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DMR FINANCIAL SERVICES, INC. ROLLN

24445 NORTHWESTERN HWY #1100
SOUTHFIELD, MI 435075

MORTGAGE Loan No: 3140001136

THIS MORTGAGE ("Sccurity Instrument”) it given on March 28th, 1997 . The morigngor is
VALERY L HARDT, Singlu Weman

("Borrower"), This Securily Instrument is given 1o DMR FINANCIAL SERVICES, INC.

which is organized and existing under the lawsof  the State of Michiyan , and whose
address s 24445 NORTHWESTERN HWY #1100
SOUTHFIELD, MI 48075 ("Lender”) sorrower owes Lender the principu! sum of
SEVENTY EIGHT THQUSAND THREE HUNDRED AND 00/100
Dollars ¢J.S. § 78300.00 )

This debt is evidenced by Horrower’s fiote dated the same date as this Security Instrument {"Nuie™), which provides for monthly
payments, with the Tull debt, if not paid cartier, tue and payable on Apri) Oist , 2027 . This Sccurity
Instrument secures to Lender: (1) the repuymient of the debt evidenced by the Note, with interest, and il rencwals, extensions tnd
mxdificntions of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect the sceurity of
this Securily Instrument; and (¢) the performance of Borrower's covenants and ngreements under this Scourity. strument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender the following described grmperty located in
¢00K County, iliinols:

wadaadrRdd SEC ATTACHED SHEET #nawwkdwrans

which hos the mldress of 1400 N ELMHURST #107, MT PROSPECT [ $1re0l, City),
{linols 60056 {Zip Code} (*Property Address”);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, uppurtcniances, and
fixtures now or hereatter a purt of the property. All replicements and additions shall also be covered by this Security Instrument.
" All of the foregoing is teferred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estute hereby conveyed and has the right to mortgnge,
! grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title 1o the Property ugainst all clnims and demuands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with fimited
" variations by jurisdiction to constitute 1 uniform secutity instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepuyment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on tic debt evidenced by the Note and any prepayment and Iate charges tuce under the Note,

2, Funds for Tuxes and Insurance.  Subject to applicable lnw ot 10 o wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nowe, untli the Note I3 padd in (ull, o sum (“Funds”) for: (a) yearly faxes
and asscssments whick inay ottain priority over this Scourity Instrument ns o lien on the Property; (bj yearly leasehokd puyments
or ground rents on ine Frenerty, if any; (¢) yearly hozard or property insurance premiums; (i) yearly Nood insurance premiums, if
any; {c) ycurly mongage fasvrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of purageaph 8, 7 i'ey of the payment of morigage insurance premiums. These items arc called “Escrow [iems."
Lender may, at any time, collectand hoid Funds in an amount not to exceed the maximum amount 4 lender for o federally related
mortgnge Joan may require for borcoser's escrow secount under the federul Read Estate Settlement Procedures Act of 1974 ax
amended from time to tme, 12 US.C, Section 2601 ef seq. ("RESPA”), uniess unother luw that applics to the Funds scis o Jesser
amount. If so, Lender may, at any ume, csifect and hold Funds In an amount not to exceed the lesser amount. Lender may
estimate the umount of Funds due on the buzis 2 current data and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accardance with upplicable lnw.

The Funds shall be held in an institution whose.depasits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedors! Home Loan Bank. Lender shull apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding nid »2p'ying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permiis Lender 1o make such a charge,
However, Lender may require Borrower to pay a one-lime cherge tor an independent read eslate tax reporting service used by
Lender in connection with this loan, unless applicable law provides oherwise, Unless an ngreement is made or applicuble law
requires inferest to be paid, Lender shall not be required 1o pay Borrewer any interest or carmnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fund.. Lender shall give to Borrower, withou! charge, an
annual accounting of the Funds, showing credits and debits (o the Fnds and’ the purpose for which cach debil to the Funds was
made. The Funds are pledged ns ndditional sccurity for all sums secured by this security Instrument.

(f the Funds hekt by Lendor exceed the amounts permitted to be held by appliceble tavz, Lender shall account to Botrower for
the excess Funds in accordance with the requirements of applicable luw. If the amount of <is Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrawer in writtig i, in such case Borrower shall pay
to Lender the amount necessaty 10 muke up the deficiency, Borrower shull make up the G2itciency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of atl sums secured by this Security Instrument, Lender shall promptly refivia o Borrower any Fundy
held by Lender. I, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the ecovasition or sale of the
Property, shal) apply any Funds held by Lender at the time of acquisition or sale as a credit against e surs scoured by this
Sceurity [nstrument.

3, Application of Payments.  Unless applicable law provides otherwise, all pavments received by Lender Unidvr paragraphs
1 und 2 shall be applied: first, (o any prepayment charges due under the Nole; second, to amounts payable under paragraph 2
third, to interest dug; fourth, w6 principol due; and Jast, to any lnte charges due under the Note.

&, Churges; Liens, Borrower shall puy ull wxes, assessments, churges, fines and impositions aitributable w the Property
which may alin priority over this Sccurity Instrument, and leaschold payments ar ground rents, if any. Borrower shall pay these
obligations in the mannce provided in paragraph 2, ot if not paid in that manncr, Borrower shall pay them on time dircctly 1o the
person owed payment. Bonower shall promptly fumish to Lender all notices of smounts 1o be paid under this paragraph. I
Borrower makes these payments directly, Borrower shal) prompily fumish (0 Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Securlty Instrument unless Borrower: {a) agrees in
writing 1o the puyment of the obligation secured by the lien in n manner scceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the tien: or (¢) secures from the holder of the lien un agreement satislactory to Lender subordinuting the lien to
this Sceurity Instrument. (f Lender determines that any part of the Property is subject 10 a licn which may atwin priority over this
Security Instrument, Lender tay give Borrower o notice identifying the lien, Borrower shall satisfy the licn or take ono or more
of the uctions sct forth above within 10 days of the giving of notice. Rorm aoU W
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8. Huzard or Propersy Insurunce. Borrower shall keep the Improvements now existing or herealter erecied on the Property
. insured against losy by fire, haeardy included within e tertn "oxtended coverage” and any other hnzards, including floods or
5 fooding, far which Lender reguires insurunce, This insurance shall be maintained in the amounts and for the pesiods that Lender
i+ requires, The Insutanco carrier providing the insurance shill be chosen by Borrower subject to Lender's approval which shall not
. be unreasonably withheld. If Bortower fufls 10 maintain coverugo described bove, Lender may, at Lender's option, obwin
. coverage o protect Lender's eights in the Property in accordance with parageaph 7.

All insutunce policies and renewaly shall be aceeptable (o Lender and shad) Include n standard morigoage clavse. Lender shall
" have the right to hold the policies and renewads, I Lender requires, Botrower shull prompty give o Londer nll receipts of poid
preminms andd renewal hotices. th the event of losy, Borrower shall give prompt notice to the insurance carrier und Lender. Lendor
may make proot of losy If not made promply by Borrower,

Unless Lender nnd Borrower vtherwise agree in writing, insurance proceeds shall be applied 1o resioration or repair of the
Property dumuged. if the cestoration or repair is economicadly feasible and Londer's security is not lessened. 1l the restoration or
repuir is not ccotomicnlly feasiblo or Lender’s security would be lessened, the insurance proceeds shall be apphest 10 the sums
secured by this Secastty Instrument, whether or nol then due, with any excesy paid o Borrower, If Borrower abandons the
Property, or does not grswer within 30 days o notice from Lemler thit the insurance canvier has offered to settde 8 claim, then
Lencder may collect the inswrdrce proceeds. Lender may use the proceeds o repair or restore the Propenty or (0 pay sums secured
by this Sccurity instrumentsvhother o nol then due. The 30-day pertod will begin when the notice is given.

Unless Lender and Borrowee ikarwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dote of the monthly payment: referred 1o in paregraphs | and 2 of chunge the amount of the payments. 1f under paragraph
21 the Property s acquired by Lends Butrower's eight to any Insurince polictes and procoeds resulting From damage 1ot
Praperty prior to the acquisition shall pasi & Lander 0 the extent of the sums securecd by this Security Instrument immediately
prioe W the dequisition.

4. Occupancy, Preservation, Mulntenance ind 2rofection of the Property: Bortower’s Loun Application; Leaseholds.
Borrower shull occupy. establish, and use the Property s Borrawer's principal residence within sixty dayy after the exeention of
thix Security Instrument and shall contittue to occupy o Fronerty ny Borrower’s principad residence for u least one year ufier the
dote of oecupaney, utdess Lender otherwise ngrees In viiting, which consent shall nol be unreasonably withheld, or unless
enfenuating clecumstances exist which are beyond Borrower's ¢znunl. Borrower shail not destroy, dumage or impair the Property,
allow the Property (o deteriotute, or commil waste on the Pianertv, Borrower shall be in delault i any forfelture action or
proceeding, -vhether civil or criminnl, Is begun thut in Lender's guoe faith judgiment could result in forfeilure of the Propenty or
atherwise materinlly impuir the fien created by thiy Seeurity Instrument'os Lender's securily interest, Borrower may cure such a
defoult and reinstate, as provided In paragraph 18, by cousing the actior ol vroceeding 1o be dismissed with a ruling thal, In
Lender’s good fuith determination, precludes forfelture of the Borrower's inte.rs; in the Property ot other material impairment of
the lien created by this Securlly Invrument or Lender's security interest. Borrower shia!l also be in defauit if Borrower, during the
loun spplication process, gave materlnlly false of lnaccurate information or slemusts 4 Lender (or fadled to provide Lender with
any materinl infortation} in connection with the loan evidenced by the Note, inclatiig, but not litited (o, represchiations
conceming Bortower's occupancy of the Property us a principal residence, LF this Security {newutncnt is on o leasehold, Borrower
shall comply with ull the provisions of the lease. If Borrower sequires fec title to the Property, the leaschoki and the (e title shal)
nod merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. II Borrower fuils to perform the covehants and ngreements contained in
this Sccurity {nstrument, or there Is o Jognl procecding thut may significantly affect Lender’s rights-in ue-Property (such ns n
proceeding in bankruptey, probme, for condemnation or forfeiture or 10 enforce faws or regulations), then-rater may do and pay
for whatever s necessury to protect the value of the Propenty and Lender's rights in the Property, Lender’s scrizny muy include
paying uny sums secured by o lien which has priority over this Sccurity Insyrument, appearing in court, paying reasonable
alomeys’ fees and entering on the Property to muke repuirs. Although Lender may ke action under this paragraph 7, Lender
tlocy not have 1o do so.

Any amounty disbursed by Lender under this paragraph 7 shill become addivonad debt of Borrower socured by this Security
Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shail bear interest from the dale of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance {f Lender required morignge insurance as @ condition of making the loan secured by this Security
instrument, Barrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any repson, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pny the premiumy required 1o
oblain coverage substantinlly equivalent to the montgage insurance previously in effect, at a cost substantally equivalens 10 the
cost to Borrower of the motiguge insurance previously In effect, from an alternse morigage Insurer approved by Lender. If
substantinlly cyunivalent mortgage invurance coverage is not pvailable, Borrower shall pay 1o Lender cach month a sum equal o
onc-twellth of the yearly mosigage insurance premium being pald by Borrower when the insurance coverage lapacd or ceused 1o
be in offect. Lender will accept, use and relpin these payments us o loss reserve in licu of morigage insurance. Loss rescrve
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puymenis may no tonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender reguires) provided by un insurer approved by Lender again becomes availoble and is obuined. Borrower shall pay the
premiums required 0 mointin mortgage insurance in effect, or W provide n loss reserve, until the requirement for mortgage
insurance ends [n accordance with uny writien agreement between Borrower and Lender or applicable law.

9, Ingpection, Lender or ils ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specilying rensonable cause for the inspection.

10. Condemnution, The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation or ather taking of any pant of the Properly, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid o Lender.

In the cvent of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of » portial taking of the Property in which the fair market
vadue of the Property immediately before the king s equal (o or greater than the amount of the sums sceured by this Security
Instrument immediately before the tuking, unless Borrower and Lendgr otherwise agrec in writing, the sums sccurcd by this
Sccurity Tnstrument <ol be reduced by the amount of the proceeds multiplied by the Jollowing Trction: (a) the total amount of
the sums secured tmmerdiately before the wking, divided by (b) the fuir tnarket value of the Property immediately before the
taking. Any balance stial! ov puid 1o Borrower. In the event of a partial wking of the Property in which the fair markel value of the
Property immediately before the king is less than the amount of the sums secured immediately before the taking, unless
Bortower and Lendet othersis. e tn writing or unless applicable low otherwise provides, the proceeds shall be applied 1o the
sumy sconrcd by this Security Instransznt whether or not the sums are then due,

If the Property is abandoned by Lorrower, or if, after notice by Lender 10 Borrower that the condemaor offers to make an
award or setde a ¢laim for damages, Borrewwer faily to respond o Lender within 30 days afler the dule the notice is given, Lender
is authorized o collect and apply the procecds, al its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then e

Unloss Lender and Borrower otherwise agrev.in writing, any appiication of proceeds to principa! shall not extend or postpone
the due dute of the moathly payments refeered 10 in prragzaphs | and 2 or change the umount of such payments.

i1, Borrower Not Released; Forbeurance By Lendoe ot u Walver.  Extension of the time for payment or modification
of amortization of the sums sceured by this Sccurlty Instru nent sranted by Lender to any successor in inierest of Borrower shall
not apetate W release the tinbility of the original Borrower or Boriower's successors in interest. Lender shal) not be required o
commence proceedings agninst uny successo in interest or refuse 13 aitend time for payment or otherwise modily amortization of
the sumy securest by this Security Instrument by reason of uny demivid mande by the original Borrower or Borrower's successors
i interest. Any forbearance by Lender in oxercising any tight or remed; sbatl not be a walver of or preciude the excreise of any
right or remedy.

12, Successurs und Assigns Bound: Joint und Several Linbility; Cossigners, The covehants and  agreementy of  this
Security Insirurment shall bind and benefit the successors nnd assigns of Lendir and: Burrower, subject 1 o provisions of
parugraph 17, Borrower's covenanty and agecoments shall be joinl oni several. Any Borrower who co-signe this Security
Instrument but does not execule the Note: (o) Is co-signing this Scurity Instrument on'y ir mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sccurity [nstrument; (b) (s not'persanatly obligated to pay the sums
secured by this Sceurity [nwirument; und (¢ agrees that Lender amd any other Borrower may agise (o exiend, modily, forbear o
miske any accommodations with regurd to the terms of this Sccurity Instrument ar the Note without thr Batrower's consent,

1), Loan Churges, I the loan sccured by this Securily Instrument s subject to o law which ot paximum foan charges,
and that law is finally inteepreted so that the fnterest or other foun charges cotlected or to be collected i crargction with the loan
exceed the permitted limits, then: (n) any such loan charge shull be reduced by the amount necessary to redico the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limils will be refutizd 1o Borrower,
Lender may choose to mnke this refund by reducing the principal owed under the Note or by making o direct paymen) 1o
Borrowert, (F a relund recuces principal, the reduction will be trealed oy o partal prepayment without any propayment churge
under lhe Note.

14, Notices, Any notice to Borrower provided for in this Security [nstrament shudt be given by delivering it or by maitlng it
by first class mail unless opplicuble law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower dexignates by notice to Lender. Any notice to Lender shall be given by flrst clasy madl w Lender's
address sttt herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this Securlty
Instrument shall be deermed 1o have been glven 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severablity, Thly Socurity Instrumenmt shall be governed by federal law and the law of the
jurisdiction in which the Property iy Incated. In the event that any provision or ¢lause of (hiy Security Instrument or the Note
conflicts with applicable inw, such conflict shall not alfect other provisions of this Secueity stument or the Note which can be
ghven effect without the conflicling provisivn, To this end the provisions of this Security Instpu d the Note are declnred 10
be severable, 9"}*21%1“
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16. Borfower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower, |If oll or any purt of the Property or any interest in )t is
sold ar transferred (or if 8 benelicial inerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtent consent, Lender may, al its option, require immediate payment in full of alt sums secured by his Security
Instrument. However, this option shalt not be exercised by Lender If exercise iy prohibited by federat law s of the date of this
Security lastrumenl,

Il Lender excrcises thiy option, Lender shall give Borrower notice of neceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity instrument without Turther notice or demand on Botrower,

18, Borrower's Right to Reinstate. II Borrower meets certnin conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument discontinued at any Ume prior 1o the carlier of: (a) § days (or such other period gy
applicablic lnw may specily for reinstatement) before safe of the Property pursuant to any power of sale contained in this Security
Instrument; of (b) epsy of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: () pays Lender all
sums which then would G due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other coveuan's or ugreements, (¢) puys all expenses incurred in enforving this Sccurity Instrument, including, but
not limited to, rcusonable atameys® fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's eiglits in the Property and Borrower's obligalion o pay the sums sccured by this Sccurity
Instrument shall continue unchanged: Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remain fully effective as if =0 weeeleration had occurred. However, this right Lo reinstule shall not apply in the case of
acecleration under puragraph 17,

19. Sule of Note; Chunge of Loan Serveecr.  The Note or o partinl increst in the Note (together with this Security
{nstrument) may be sold one or more times withywt prior notice w Borrower, A sale may result in o change in the entity (known
us the "Loan Servicer) thet collects monthly paymeita Gue under the Note and diis Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to & saieei the Note. 1f there is 1 change of the Loan Seevicer, Borrower will be
given writien notice of the change in accordunce with parugiaph 14 above ond opplicable law. The notice will state the name and
address of the new Loan Servicer und the uddress 10 which peyiwats should be made. The notice will also contain any other
informution tequired by applicabie law.

20, Hazurdous Substunces. Borrower shall not cause or peomis e presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, ner sttew anyone else 1o do, anything ulTecling the Property
that Is in violation of uny Environmental Law. The preceding two sentences anidd not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances thal are generally recugnized 1o be appropriaic to normal residentinl uses
and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of uny investigation, claim, Zemand, lawsuit or other action by any
governmental or regulatory agency or private porty involving the Property and any Hazwdus Subsitnee or Environmental Law
of which Borrower has acwal knowledge. If Botrower learns, or Is notified by any governriental or regulatory authority, that sny
remaval or other remediation of any Hazardous Substance affcciing the Property iy neeessary, Bereower shall promplly ke ali
necessary remedial sctions in accordance with Environmenid Law,

As used in this puragraph 20, “Harardous Substances” wre those substimces defined as toxic ¢r haurdous substances by
Environmenta! Law and the following substances: gusoline, kerasenc, other flammable or toxie pesragim products, loxic
pesticides and herbicides, volatile solvents, materials containing ishestos or formaldehyde, and radioactive materigls, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where tie Property bs-lozaied that relate
to health, safely or environmenta) pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenunt or agreement in this Security Instrument (but nos prior to acceleration under paragraph 17 unless
applicabile law provides otherwise), The notlce shall specify: (a) the default; (b) the actlon required to cure the default; (c)
4 date, not less thun 20 duys from the dute the notice is given 10 Borrower, by which the default must be cured; und (d)
that fuilure 1o cure the defuult on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instru nent, foreclosure by judiclal proceeding und sale of the Property, The notice shall further inform
Torrower of the right to relnstate after neceleration und the right to ussert lis the foreclosure proceeding the non.existence
of u defuult or any other defense of Borrower to scceleration and foreclosure. Uf the defuuilt Is not cured on or before the
date specified In the notice, Lender, ut (ts option, may require immedinte puyment in full of all sums secured by thix
Security Instrument without further demund und may forecfose this Security Instrument by Judiclul proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provlded in this puragraph 21, including, but not
limited 10, ressonuble attorneys’ fees and coats of title evidence, gé’
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22, Release.  Upon puyment of all sume sccured by this Securily tnsteument, Lender shadl release this Sccurity Instrument

i without churge 1o Borrower. Borrower shall pay any recordation costs,

"

i

[}

33, Walver of Homestead. Borrower waives all right of homesiend exemption in the Property.

24, Riders 1o this Security Instrument. 1T one or more riders are exceuied by Borrower and recorded together with this
Security Instrument, the covenints and agreements of eachi such rider shall be incorporated into and shall amend und supplement
the covenanls ang ageeements of this Security Instruiment as 1 the rider(s) wete a part of this Security Instrument.

[Cheek applicable bax{es)) ) i
{ X} Adjusiable Rote Rider £X] Condominium Rider [ 1-4 Fanily Rider
(. ) Oradtunted Payment Rider (.| Planned Unt Development Rider | ] Biweckly Paymen: Rider
..} Balicon Rigze [.. ) Rute Improvement Rider (_] Second Home Rider

[} YA Rider [._] Other(s} Ispeciry)

BY SIONING RELOW, Buorrovier aceepls and ugrccw to the tertrts and covenants contained in this Secumy Instrument and in
any ridee(s) exccuted by Borrower il recorded with

Witnesses:
—_ LA TN ‘(Scnl)
VAL Y HAH DT Jerrower

(Scal)

-HBorrower

e e e e (Sewl) ..ol —..(Seal)

Borrower Borrower

STATE OF ILLINOIS, CO0K Ccunty sy

Pale W
Lya LER?C\H AROT S m(g}#;m :f t< .a Notary Public in und for suid voanty and siate do hereby certify that

» personaily known Lo me to be the samz parson(s) whose name(s)
subsctidbed lo the foregoing instrument, appearcd before me this duy in person, and acknowliedged that his
signed and delivered the said instrument as her  free and voluntary act, for the uses and purooses icrain sel forth,
Given under my hand und official scal, this ~ 28th day of March , 1997

bl reperr—t—
e _—_

My Commission Expites: [ ORFICIAL UTAL oo s = Y o=
NOTY

P"CW DAL l
LR, "Tf\Th. B
[ LN ERPIL ‘“’:n‘ .

Racord And Return To:
DMR FINANCIAL SERVICES
P 0 BOX 5084
SQUTHFIELD M1 48086

L)

Q
q BR{IL) pson) Pagedotd Form 30 M
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LEGAL DESCRIPTION Page 1
UNIT 107 IN THE ORCHARD VALE CONDOMINIUM NUMBER 1, AS
DELINEATEG ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART QF LOT 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A
PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PARY OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS, WHICH SURVEY 15 ATTACHED AS EXHIBIT “A" TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DQCUMENT 24983409
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,
PN 03-27-100-030-1006

97219610
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THIS ADJUSTABLE RATE RIDER is mudo this 28th day of March , 1997 .
and ts incorporated ino nnd shudl be deemed 1o wnend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") o secure Borrower's
Audjustubic Rate Noie (the "Note™) to
DMR FINANCIAL SERVICES, INC,

(the "Lender”) ol the snme sdate and coveeing the property described in the Seeurity Instrument und locuted at:
1400 N, ELMNURST #107
MT, PRQSPECT [L 60056

s~ eppe sl - -

—

{Projrenty Addicas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL-CUVENANTS, i addibon to the covenwmy and agreciments made in the Security {nsieument,
Borrower and Lendersupther covenant and ageee as follows;

AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninigas interest rate of 7,500 %. The Notw provides for
chunges in the interest rate and the monsiiy paymenis, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The imerest rve 1 will pay may change on the first day of Apri) st , 2000 . ind on that
day every 12th manth therealter, Ench date on which nty 'niezest rate could chunge ix calied a "Change Dute.”

(13 The tndex

Boginning with tho fiest Chunge Dule, my intorest rato wiis be based on nn Index, The "Index” iy the weekly
sveruge yickl on United! States Treasuey securitics udjusied to a comzumt matarlly of 1 yeur, us made available by
the Federal Reserve Bouwrd, The most recent ndex figure available us of te-dute 43 days before cach Chunge Duie
i3 catled ihe “Current tndex.”

If the [ndex ly no longer availubic, the Noie Holder will choose a new tnder which ls bused upon compusable

tnformation, The Note Holder will give mo tiolive of this choice. ~
(C) Cutculution of Changes 9721%“1
Befors cach Chunge Dute, the Note Holder will caleuluto my new interest rale by udding THYEE
Rrcentuge poini(s) ( 3.000 %) o the
Current Index. The Note Holder will then round the result of this addition o the nearcst zas-elghih of one
percentage patt (0.125%). Subjeet o the limits suted 1 Section 4(D) below, this rounded amount «ihi he iy new
interest rale until the next Change Dale.

The Note Holder will then determine the amount of the mionthly payment that would be sulficient to repuy e
unpaid principal that | am expected 10 uwe ot the Change Date in full on the Maturity Dule ot my new Interes) sute
i substanticly equal paymenty. The result of this calculation will be the new umount of my mosithly payrient,

(D) Limits on laterest Rate Changey

The interest rute Tam regquired (o pay at the fiest Chungo Date wii hol be greater than

9.500 % or fows than 5,500 %, ‘Thercafior, my inlerest rate wil nover be
ureeeased or decrensed on any single Change Dote by wore thun (wo percentage polnty (2.0%) Trom the fute of
interest [ have been paying for the preceding 12 months. My interest rate will never be greater i

13.500 .

(1) Effective Date uf Changes

My new interest tmie will become effective on cach Change Date, 1 will puy the amount of my nes monthly
payment beginning on the first monthly payment date after the Chango Dose untll tho amount of my maonthly
puyment changes aguin,

{¥) Notice of Chunges

The Note Holder will deliver or mail to me o notico of wry changey in my interest rote and the atmount of my
monthly payment befote tio offective duo of any change. The notice will include information required by iaw to be
&von r;w und also the title and tolephone number of a parson who witl answer ary question 1 moy have rogarding

¢ notice,
MULTIETATR ADJUSTABLE RATE RIOKR . ARM 0+1 + $ingie Famiy « Fannlae Maa/Peaddie Mat Unifetm instrument Farm3131 308
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is amended (o read as follows:

Teansfer of the Property or a Beaeflcial Interest In Borrower,  IF al) or any part of the Property or uny
interest in it is sold or wansferred (or if o beneficial interest in Borrower ts sold or transferred and Borrower is nota
naturul person; without Lender's prioe written consent, Lender may, al its option, require Immedlale payment in fulf
ol alt sumrs seeureid by this Sccurity Instrumient, Howgever, this option shall nat be exercised by Lender il exermise i
profubiled by federad luw us of the duie of this Sceurity Instrwinent, Lender also shall not exercise thiy option if: {a}
Borrower ciugss 10 be submitied (o Lender information required by Lender to evaluate the intended tansleree us if
a new o were being made 10 the transferee; und (b) Lender reusonably determines thit Lender's securily will nol
be impaney by the loun assumption and that Uie risk of » breach of any covenant or agreement in this Security
Instrumen?’ss secepluble to Lender,

To the exest permitted by applicable faw, Leader muay charge o reasonable fee av o condition to Lender's
consent (o the inne-assumption. Lender may also require the transferee to sign an assumplion agreement that is
ucceptable 10 Lender anid that obligates the transferee 1o keep all the promises and agreements made in the Note and
in this Security Instrumeni, Borrower will continue (o be obligated under the Note and this Sccurlly Instrument
unless Lender releases Bariower in writing.

[f Lender cxcecises the opiion o require immediate puyment (n full, Lender shall glve Borrower notice of
scceleration. The notice shall pravide v period of not less than 30 duys from the dwe the notice 18 delivered or
mailed within which Borrower inust pay il sums secured by this Sccurity Instrument, 1f Borrower fuils to pay these
sums prior 1o the expiration of this periad, Lendor may invoke any remedics permiticd by this Sccurity Instrument
withoul further notice or demand on Borrovier,

BY SIONING BELOW, Borruwer accepis-nd ageees 1o the terms and covenunts contpined in this Adjustable
Raie Rader,

Horrower Jharrowsr

/L_Z\__(ML(SW) L (Seal)
ERV L HA

(Scad) ) {Seal)

Borrower Surrowsr

97219610
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9028376

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I3 mude this  28th day of March 1987 '
and is incarporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Sccurity
Decd (the "Securily Instrument”) of the same diie given by the undersigned (the “Borrower™) 1o secure Borrower's
Notcto DMR FINANCIAL SERVICES, INC,

(the "Lender”)
of the seme duto and covering the Property doscribed in the Sccurity Instrument and located at;
1400 N, CiMHURST #107 MT. PROSPECT 1L 60056

{Property Addren)
The Property includes wunit in, together with an undivided inwerest in the common clements of, a condominium
project known ay:  ORUHARD VALE

iName of Conduminium Project}
(the "Condominium Project”), If Gie awners association or other entity which acts for the Condominium Project
{the "Owners Association”™) holds title 1o yroperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inteisst in the Owners Association and the uses, proceeds and benefits of
Borrower's inferest,

CONDOMINIUM COVENANTS. In aadion 1o the covenanls and agreements made in the Sccurily
Inswrument, Borrower and Lender further covenant and pge as follows:

A. Condominium Obligations. Borrower shall peform ail of Borrower's  obligations under the
Condominiumn Praject's Constituent Documents, The "Corstitsent Documenis” are the: (i) Declaration or any other
document which creates the Condominium Project; (M) by-lavs(dil) code of regulations; and (iv) other equivalent
documents, Barrower shall prompily pay, when due, all dues and pusmasments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long ns the Owners Associgtion maintpis, with o genernlly accepied insurance
carrier, & "master” of “bianket” policy on the Condominium Project which 1o sutisfactory 1o Lender and which
provides insurance caverage in the umounts, for the periods, and againyt the hpvards Lender requires, including fire
und hazards included within the term "exicnded coverage,” then

(i) Lender waives the provision in Uniform Covenant 2 for the montlily nayment (o Lender of the
yearly premium installments for hazard insurance on the Property; and

(if} Borrower's obligation under Uniform Covenant § to maintnin hezard insviancy coverage on the
Property s deemed satisfied 1o the extent that the required coverage is provided by the Owners-Assccintion policy.

Borrower shall give Lender prompt nolice of any fapse in required hazard insurance covernge.

tn the event of p distribution of hazard insurance proceeds in lieu of restoration or repair followine a 1nas 1o the
Property, whether to the unit or 1o common clemicnts, any procceds payable 1o Borrower are hereby assiyned and
shall he paid to Lender for application o the sums sccured by the Sccurily Instrumcent, with any cxcess paid o
Borrower.

C. Public Liabllity Insurance,  Bomower shall take such actions as may be reasonable to insure that the
Owners Assceciation malnting o public linbility insurance policy accepuable in form, umount, and exient of

coverage to Lender. azgmm
D. Condemnation,  The proceeds of any award or claim for damages, d i, puyable Lo
Borrower in conneclion with any cotdemnation or ather taking of wll ot any part of the Property, whether of the

MULTIBTATE CONDOMINIUM RIOER -« Singio Family « Bannle Mas/Freddie Mac UNIFORM INBTRUMENT

Page s ol d Form 3140, 9/
mol §108) YMP MORTOAQE FORMS . (313]263.2100 - ($00)521-720" nitiale: L
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uhit ur ol the comman clements, or for any conveyance in tieu of condemuntion, are hereby nssigned and shalt be
paid 1o Lender. Such proceeds shall be applicd by Lender W the sumy secured by the Security Tnstrument as
provided in Uniform Covenunt 10,

E. Lender's Prior Consent.  Borrower shull nol, except ofter nolice to Lender und with Lender's prior

written consent, ¢ither partition or subkdivide the Property or consent o
(1) the abandonment or termination of the Condominium Project, excopl for obandonment or

termination reguired by law in the case of substantal destruction by fire or other cisualty or in the case of & king
by camlemnalion or eminent domain;

(i) wity amendment to uny provision of the Constituont Documents if the provision is for the express
benelll of Lender;

GH)  torminution of professional munagement and assumplion of self-manogement of the Owners
Association; or

(v} "uny welion which would have the elfect of rendering the public NHability insurance coveruge
matntained by tiie Trwners Association unaceeplable (0 Lender,

F. Remudles, ii Sotrower does not pay condominium ducs and assessments when due, then Lender may puy
them. Any amounts disbare:d by Lender under this paragraph F shalf becotme additions! debt of Borrower secured
by the Sccurity tasirumens. Linless Borrower und Lender agreo to uther terms of pryment, these amounts shul} bear
interest from the date of disburseiiant ot the Nole mie and shall be payable, with interest, upon notice from Lender
W Borruwer requesting paymen,

BY SIONING BELOW, Borrower aceers.snd agrees to the ionms and provisions contained in this Condominium

Rider,
@%/ . HC{AM___ﬁ (Seal)

Borrower

VAL!H"

NN 4V 2° 20 (Seal

Botrower

v e ermes s came e (S G

Barrower

e (St
-Horrower

97213610
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