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MORTGAGE

THIS MORTGAGE |8 DATED MARCH 24, 1697, between MICKALL K. ANDERSON and DIANE R, ANDERSON,
AX/A MIKE ANDERSON, HUSBAND AND WIFE, whose addres. iy €738 BHIAWASSIE DRIVE, PALOS
MEIGHTS, IL 80462 (referred to below as “Grantor"); and Herilays Fank, whose address ls 11800 South
Pulaski Road, Alaip, IL 80888 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, wa'rants, and conveys to Lender all
of Grantor's right, thle, and Interest in and to the lollowing described real propeny, togethar with all existing or
subssquently arected or affixed bulldings, improvemants and fixtures; all eassrienis, rights of way, and
appurtenances. all water, water rights, watarcourses and ditch righs (Including stock 15y tilitias with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real property, incluzing without limitation
all minerals, oil, gas. gecthermal and similar matters, located in COOK County, State ¢t itnols (the "Resl

Property"):
LOT 11, IN BLOCK 8 IN NAVAJO HILLS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST

1/2 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

The Resl Property or He address Is commonly known as 8738 SHIAWASSIE DRIVE, PALOS HEIGHTS, IL
80483, The Real Property tax identilication number ls 24-30-414-011.

Grantor presantly asaigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Proparty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
ihe Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Mortgage. Terms nol
otherwise defined In this Morigage shall have the maanings attributed to such tarms In the Uniform Commercial [
Code. All referances to dollar amounts shall maan amounts In lawful money of the United States of America.
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ot the Property, there has been no use, generation, manutacture, starage, treatment, disposal, ralease or
threatened release of an)( hazardous waste or substance by any person on, under, about or from the Property,
(b} Grantor has no know edape of, of reason to beliave that thare has bo?n, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 any use, gensration, manufacture, storage, treatment, disposal,
release, or threatened release ol any hazardous waste Or subatance on, under, about or from the Propartu by
any prior ownors or occupants ol tha PropertJ or (Ié) any actual or threatened litigation or claims of any kind
by any person relating to sBuch matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neithgr Grantor nor any tanant, confractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or reiaase any hazardous wasie or subsiance on
under, about or from the Property and (li) any such activity shall be conducted in campliance with all
applicable federal, atate, and local laws, regulations and ordinances, includlng without imitation those laws,
regulations, and ordinances described above. Graptor authorizes Lender and its agents t0 enter upon the
Property to make such inspections and teal?, at Grantor's expense, as Lender m ?c deem apPropﬂata to
determine compliance of \he Property with this section of the ortqgge. Any Inspections or teals mﬁde by
Lender shall be for Lander's purposes only and shall not ba construed to create any resronaibillt or liability
on the part of '.q)nder to Grantor or to any other parsan. The rgpresentations and warrantias contained herein
are based £ Lirantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for Indamnity of
contribution in‘tha gvent Grantar bacomes liable for cleanup or othar cosls under any 1uch laws, and ()
agrees to indemnlv-and hold harmiess Lander against any and aii claims, losses, ilabilitles, damages

nalties, and expanrae which Lender may directly or indirectly sustain or suffer resulting from a broach o
his section of the Motirage or as a consequence of any use, generation, manufacture, storage, disposal
release or threatened relak= occurring prior 1o Grantor's ownarship or interes! In the Property, wheiher or nol
the same was or shouid nrve been known to Grantor. The provisions of this section of the Mortpage
including the obligation to.lzaemnify, shail survive the payment of the Indebtedneas and the satlsfaction and
racanveyance of the llsn of thie wiortgage and shall not be affected by Lender's acquisition of any (nterest in

the Property, whathar by fareclosurs or Otherwise,

Nulsance, Waste. Grantor shall not caude, conduct or permi any nuisance nor commit, parmit, or suffer an
?m ping of or waste on or to the Propertv.or any portion of the ropeny. Without timiting the enerall}x of th
oragolng, Grantor will not remove, or (grunt 10 any other party the right to removs, any timber, minarals
(Including oll and pas), soll, gravel or rock rrodusts without the prior written consent of Lender.

Removal of improvements. Grantor shail nci Gamolish or remove any improvemants from the Rea! Property
withaut the prior written consent of Lender. As acondition to the removal of any Improvemants, Lendar ma
require Grantor to make arrangements satis actury to Lender 10 replace such [mprovements wit

improvements of at ieast equal valus.

Lender's Right to Enter. Lendaer and ils agants and rornsentatives may enter upon the Real Property at all
g 8

reasonable times to attend to Lender's i tereﬁa ana- 1 inspect the Proparty for purposss of QGrantors
compliance with the tarms and conditions of this Mortgage.

Comrllmca with Governmaental Requirements. Grantor shal' ziomptly comply with all laws, ordinances, and
regulations, now or hareafter in eltact, of all governmental autnorilizs coplicable to the use or accupancy ?f the
Property. Grantor may contest in good lailh’ any such law, ordinLnce, or reoulalion and withhold compiiance
during any proceeding, lncl\adlng aénpropriate astala. 80 long a8 Grarsr has noyled Lender in writing prior 1o
doing 8o and 8o long as, in Lénder's sole opinion, Lender's interes's .r the ropertr re not Jeopardized,
Lender may require Grantor tc post adeguate sscurity or a surety bong, reusonably satisfactory to Lender, to
protact Lender's Interest,

Duty to Protect. Grantor agreas neither t0 abandon nor leave ?nanended @ Property. Grantor shall do all
Sth r acts, In addition to those acts set forth above in thia section, which from {he Character and use of the
roperty are rezsonably recessary (0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immaediatziy due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender's prior written onsant, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transler* means the canvayance of Real
Property or any right, litle or Interast therain; whether legei, beneficial or equhabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneticial Interest in or to any {and trust haiding title to the Real Property, or by any other method of convayance
of Real Property Interest. if any Qrantor is & corporation, partnership or limited liabliity company, transfer aiso
includes any change In ownership of more than twanty=flve percent (26%) of thie voting stock, partnership interasts
or limited llability company interests, as the case may be, of Grantor. However, this option shail not be exerciasd
by Lender if such exercise Is prohibited by fedaral iaw or by Hinole law.

mgg:m LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all svents prior to delinquency) alt taxes, payroll taxes. spacial
taxes, assessments, water charges |1nd sewsr service charges lavied againgt or on account of the Propery,
and shall %ay when due all claims lor work done on or for services r?ndered or matarial furnished to th

roperty. Grantor ghall maintain the Progsn'y frae of all llens having priority over or equal to the Interast 0
Lender under this Mortgage,. except for the lign of taxes and assessmants not due, and except ag ctherwlse

7 : ":'.",l'h g
972198gg 7 TR
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oceeding is commenced that would materially affect Lender's interesis in the Propenx. Lender on Qrantor's
hail may, but shall #ot be required to, take any action n]at Lender daaTn upﬁroprlala. ny amount thal Lender
expands in 8o doing will bear interest at the rate provided lor in the Nola from the dale incurred or paid by Lendar
10 the date of repayment b( Grantar. Al such expenses, al Lender's oplion, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaiiment ?agmonts to
become due duﬂnqneither {i) the term of an ggllcnble Insurance policy ﬂ (if) the rema ni_lljﬁ larm of the Note, or
(c) be traated as a %lloon ayment which will be dug and mrabl*1 at the Note's maturity. ls Morigage aiso wiil
secure payment of theas amounts. The rights provl or In this pt‘ra'?raph shall be in addition to any other
on accou{\t of the default. Any such action by Lender

1 rom any remedy that it otherwise would have

hts or any remedies to which Lender ma‘y e ontit
It not be construed as curing the delaulf 80 as to

rlg
sha ¢t Lender
had

ugrmgum DEFENSE OF TITLE. The lollowing provisions relating 10 ownership of the Property are a part of this

0.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in {ae
simple, free 2nd clear of all llens and encumbrances other than those set forth in the Heal Property de: crclfnlon
or in any Yiia nsurance policy, title rabpoa. or final title opinian issued In favor of, and accepted by, Lender in
connaction wit®-this Morigage, and () Grantor has the full right, power, and authority to execute and dalliver

this Mortgage t7 Lander.

Defense of Tilg. Sublect lo the exception In the pliraﬂraph abave, Grantor warrants and will forevar delend
the title to the Propgonay aqgnst the lawful claims of all persons. In the event any action or pr%ceedln'g is
commencad that questicas Grantor's title or the interest of Lender under this Mortgags, Grantor shall dafend
the action at Grantor's expanse. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in ih2-grocesding and to be renresented (n the proce ing‘b counsel of Lender's own
cholce, and Grantor wlll geliver,-or cause to be dellvared, to Lender such Instruments as Lander may request
fror time to time 10 permit such Jeaicipation.

Compiliance With Laws. Grantor waivants that the Property and Grantor’s use of the Property complias with
all oxisting applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The loliowing provision rilating to condemnation of the Property are & part of this Mortgage.

lcation of Net Procesda. I all or any.z»i¢ of the Property Ia condemnad by eminent domain proceedings
of by any Procoodlng or purchase In lleu ¢« sondamnation, Lender may at Its election require that all or an
Bonton ot the nat Proceeds of the award be appisd 10 the Indebtedness or the repair or restoration of th
roperty. The net proceeds of the aw%d shall mean the award after payment of all reasonabie costs,
axpenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Progeedings. If any proceeding in condsmnation Is f'ied, Grantor shall promptly notify Lan%gr In wrlting. and
rantor shall promplly 1ake such steps as may be nurcdsiary to defend the action and obtain the award.
rantor may be the nominal Pam{ in such proceeding, -out. Lender shall ba entitied 10 paricipate in the

proceading and to be represented in the proceeding ?‘x counse! of its own choice, and Grantor wil dellver or

g:lé?a ‘;g“%% delivered to Lender such (nstruments as may be reqi:sated by it from time to time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 2UTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a pan of this Mortgays.

Current Taxes, Fees and Charges. UPon request by Lender, Grantc: siuil execute such documents in
addition to this Mon&aqe and take whatever other action is requested Ly lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender lor all taxe), ar described heiow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, Inclucling without limitation all
taxes, tees, documentary stamps, and other charges for recording or registering this birrigage.

Taxes. The foliowlnP shall constitute taxes to which this section applies. (a) a speci’.c iax upon this type of
Mongaae or upon ali or a&y part of the Indebtedness secured by this Mon%a 9, () a srecific tax on Grantor
which Grantor (8 authorized or required to deduct from payments on the InOedledness seciied by this tgge of
Mortgage; (c} a tax on this type o Mon?age char?eable against the Lender or the holder oi*he Note; a gj)

ap?g c tax on &all or any portion of the Indebledness or on paymenis of principal and Interest mage by
rantor.

Subsequent Taxes. |f any tax to which this section applies (8 enacted subsequent to the date of this
Mortoa%e. this event shall have the same eftect as an Event of Default (as defined below,. and Lender may
exercise any or all of its available remedies for an Event of Default as provided balow uniess Grantor sither
a) pays the tax before It bacomes deiinguent, or (b) contesis the tax as gtovlded ahove In the Taxes and
! ie{\:n%eeguon and deposits with Lender cash or a sufficient corporate suraty bond or othar sscurity satistaclory
0 )

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgags as a

security agreement are a part of this Morigage.

Seourity Agresment. This Instrument shall constityte a security agreement to ‘he extent any of the Property
conatitutes Tixtures or other personal proparly, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall exacute financing statements and take whatever
gther actign Is requested by Lender 10 perfact and continua Lender's security Interest In the Rents and
arsonal ropert\;. in additfon 1o recording this Martgage In the real property records, Lender may, at any
time and without Turther authorization from ragtgp file executed counterpans, coples or repfoductlgns of this

219843 ..« 7 il o Mgy
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T R S,

later.

Eventa Aftecling Gugcnlor. Any of the preceding events occurs with respect to any Quarantor of uny of the
Indebtedness o any Guardantar dies or bacomes incompelent, or revokes or disputes the vall%iy ol, or llabllity
ndor, any Guaranty of the Indebtedness. Lender, at its option, mnr. but shail not he rec;utr to, permit the
WArantors estalo to assume unconditionally éhe obligations arlsing under the guaranty In a manner
satislactory to Lander, and, in doing 80, cure the Event of Default,

Right to cur%. If such a fallure is curable egnd if Grantor has not been glven a notice of a brsgch of lhgaf\me
provision of this Mortgage within the preceding tweive (12) months, it may be cured (and no Event of Dafauit
will have occurred) if Gréntor, alter Lender sends written notice demanding cure o guc failure: (a) cures the
fallure within fitteen {18 dt}zs; or (? it the cure requires more than fittaan (18} :ga. immaediately initiates
sleps autficient to cure the failure and thereafer continues and complgtes all reasonable and necessary sisps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defaull and at anrr time thereaher,
Lender, at its option, may exerciae any one or more of the following rights and remedies, In addition to any other

rights or ramedie? provided by law:

Ae?clorm (nge”tednens. Lendgr shall have the right at ite option without notice to Grantg to declarg the
?:é aﬁ .'3‘{8";:3"""' Immediately due and payabie, Including any prepayment panalty which Qrantor would be

UCC Remedies. \vi\% "aypect to all or any part of the Peragnal Pro . Lander shall have all the rights and
temadies of A mur&d :\:.‘g undar the Lfnlrofpm ommercial Code. perty v

Collect Renis. Londer shzil have the right, without notice to Grantor, to take possession of the Prop rtxband
collect the Hents, includina amounts past due and unpa‘ ang ap?_lx the nal procTodl. over and above
Lender's costs, against the Indehietiness. in lurtherance of this right, Lender may require any tenant or ghar
ser of the r&oenr 10 make puyinzale of rent or use fee directx to Lender, (1 the Rents ara collect bz
enger, then Granfor lrrevoc lr dos'ghates Lender as Urantor's attorney-in-fact to sndorse instrument
received (n peymant thergof in the rame of Grantor and to ne ollaie the same and collect the procesds.
anams by ténants or other users to cawer In response to Lender's demand shall satisfy the ob i’:éonu for
which the payments are made, whether o, ot any praper grounds for the damand exisled. Lender may
oxercise its rights under this subparagraph «itha» in person, by agent, or through a receiver.

Mo unPu in Possession. Lender shall have tns riaht tp be Blaced as mortgagee In possession or 1o huve a
recalver appointed 10 1ake possession of all or any Jan of tha Properly, with tha power 10 protect and presarve

the Propertyhga oparale the Proparty praceding lordciosyre or sale, and to collect the Rente from the rop%tz

and apply | roceeds, over and above the cost o' the recelvership, against the indabledness.

morigagee In P asgusion or receiver may serve withuu¢ hond it parmi g law. _Lender's right 1o the
a’m)o niment of ~ rocelver shall exist whether or nay . ap ﬁrem value of the Promrty excesds the
L‘cgmee:inul y & substantial amount. Employment by Lend<r shall not disquality & pareon from gserving as &

i‘r?ed erlg:):g;oolocurc. Lander may obtain & judicial decree torecior.iy Grantor’s Intarest in ail or any part of

Deficiency Judgment. | permitted b licable law, Lendar may raigin & judgment for any deficlenc
romalnlngyln th clndabtedne%g due to LGagnpaﬂer tpplication of all agtour:t; mce‘w from the oxzrcllo o?th
rights provided in this section,

Oth?r Remedies. Lender shall have all other rights and remedies provided In ih\ls Mortgage or the Nota or
avallable at law or in equity.

Sals of the Propmx. To the extent parmitted by applicable law, Grantor hereby ‘vaivis any and all right to
have the property marshalled. In exercllmg i18 rights and remedies, Lander shall be e~ i~ sell all or an: part
of the Property \0gether of separat?‘ly. in one sale or by ssparate sales. Lender shall e e~titied to bid &t any
public sale on all or any portion of tha Property.

otice of Sale. Lender ghall Iglva QGramor reasonable notice of the ime and place of an glub)lc sale of the
ersonal Properly of of the time after which any private sale or other Intended dispositio ?f the Personal
areog:?g J? ?. g&mgge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Weiver; Election of Remedies. A walver l;: any party ol a breach of a provision of this Morigage shall not
constitute a waiver of of pr?&dlce tha party's rights otherwise to demand strict comialgnce with that provision
ot any other provision. Election Dy Lender 10 pursue any remedy shall nol axclude pursuit of any other
medy, and an eleclion tv make expenditures o takﬁ action fo perform an obligation of Grantor under this
origage after f, liur?‘of rantor to perform shall not atfect Lender's right to declare a default and exercise its
remedigs under this Morigags.

Attorneys' Fees; Expenses. | Londer institutey any suit or action to enforce any of the terms of thig
Monqla , Lender shall be entitied to recover such sum as the court may ad udge raasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is Involved, all reasonable expenses incurfed
by Lender that in Lénder's opinion are nec r)‘ at agd time for the proteclion of ite Interast or the
rnforcemem of its rights shall becoma A part of the Indebtedness payable on demand and shall bear Interest
rom the date of expenditure until repaid at the rate provided for in the Note. Expensss coverad by this
Paragraph Include, without limitalion, howaver subject lo any limits under applicable law, Lender's attorneys
ees and Lender's legal axpenses whether or not there 18 a lawsuit, includinP r ornefys fees for bankruptcy
proceedings (including efforts 1o modify or vacale any automatic stay of Injunction), appeals and any

T Y
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03241997 MORTGAGE Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

X

—7.
Mi K. ANDERSON

DIANE R. aNCERSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Iowarn )
'os
\
GCOUNTY OF Uy )

Py

R. ANDERSON, to me known/to be the inglvidunis Jescribed in and who executed the Mortgage, and
ackniawiedged fhat they signed the Mortgage ay thelr free-and voluntary act and deed, lor the uses and purposes
therein menuoned

Given undor my hll‘ld nd ﬁlom ol this ___J4 _ dey of __WWMM , 19 2_2
By Reslding ot .

On this day before me, the unders --wa§ut lic. paraonally appeared MICHAEL K. ANDERSON and DIANE

',,‘,_,,,a/"'

Notary Publio nd for th smc of ) MG AT

PEVARLE _
My oommlu!on pires e Tt "

i N?((OMMI.”U NWPH{ ¥
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