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MORTQGARE

THIS MORTGAGE IS DATED MARCH 28, 1997, betweer (REGORY M. STOFFERAHN and MARIANN
STOFFERAHN, HUSBAND AND WIFE WITH TITLE VESTED A3 FOLLOWS: GREGORY M. STOFFERAHN AND
MARIANN STOFFERAHN, AS TENANTS BY THE ENTIRETY, NCT A7 JOINT TENANTS OR TENANTS IN
COMMON, whose address is 14923 RICHMOND, POSEN, IL 6048y (ielerred to below as "Grantor”); and
Heritage Bank. whose address is 11800 South Pulaski Road, Alsip, IL 605”. {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys o Lender ail
of Grantor's right, title, and interest in and to the following described real property, ioysther with ail existing or
subsaquently erected or aMtixed bulldings, Improvements and fixtures; all easameids, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Including stock I utilities with ditch or
irrigation rights); and all other rights, royaities, and profits ralating to the real property, inciuuing without limitation
all m'nerals, oll, gas, geothermal and similar matters, loceted in COOK County, Stale of nliols (the "Resl
Property"):
LOT 8 IN BLOCK 2 IN POSEN ACRES RESUBDIVISION OF LOTS 18 AND 18 IN POSEN ACRES, A
SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST 1/4 AND THE NORTH 20 ACRES OF THE
SOUTHWEST FRACTIONAL 1/4 OF THE SQUTHEAST FRACTIONAL 1/4 OF SECTION 12, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL LYING NORTH OF THE INDIAN
BOUNDARY LINE (EXCERT THAT PORTION OF LOTS 15 AND 18 EXTENDING BEYOND THE WEST
LINE OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12 AFORESAID), IN COOK COUNTY,
ILLINOIS

The Rea! Property or its address ia commonly known as 14923 RICHMOND, POSEN, IL  80480. The Real
Property tax identification numbar is 26-12-325-008. b

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and (
ali Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest ln\
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gction 9601, ot seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1988, Pub. L. No.
§9-499 (Q%An s) ”eh )M p#r .g.c é

azardous aﬁrgul anaportggon Act, 4B U action 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 8001, ef "‘ﬁi' or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and *hazardous
substance” shall aiso Include, without limitation, Fetroleum and petroleum bY-products or gny fraction thereof
and asgestos. Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thare has besn no use, generation, manufacture, storage, treatment I,poual release or
lhfaatened release ¢! any hazardous waste or subslance b gny person on, under, about or from the ropen{:
(b) Qrantor has no knowledge of, or reason to belleve thaf there has begn, axcept as previously disciosed (o
and acknowledged by Lender in writmg. {I} any usa, generation, manufacture, storage, treatmané. disposal,
reloase, or throltened releass of any hazardous waste Or substance on, under, about or from the Pro rtx bg
any prior owners or occupants of the Proper? or (Iig any actual or threatened litigation or claims of any kin
by any person relﬂung 10 sych matters; and (c) Except as previously disclosed to and acknowledged by
Lender in erIin?. (B nalth?r rantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, gensrate, manufacture, store, ireal, dispose of, or relense any hazardous waate or substance on
under, abou’.or from the r?perty and (i) any such activity shall be conducted In compliance with all
applicable iederal, atate, and local laws, requlalgns and ordinances, Including without limitation those iaws,
requiations, arg- ordinances described above. Grantor authorizes Lendar and ite agems 1o enier upon the

roperty ta me'e such Inspections and tests, at Grantor's expenes, as Lander m r deam appropriate to
determine com !‘ar..fa of the Property with this section of the ortggge. Ang inspactions or tests nde by
Lender shall be *5r Lender's purposes only and shall not be construed to craate any responsibility or nbllltx
on the part of L&ndox 10 (arantor or to any other person, The rspresantatlone and warranties contained herel
are based on Urantors rlue diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor he/gly. (a) releases and waives any future claime against Lender for indemnity or
contribution [n the event.-Lrantor bacomes liable for cleanup or other costs under any such laws, and (b)
apreas to indemnify and holv parmless Lender against any and all claims, losses, liabilities, damages
Phnalties. and expen‘aas which-Lender may directly or Indirectly sustain or sufler ronul’llng from a breach of

ts section of the Mongage or a8 % conae?ue ce of any ues, Peneralion. mangfagure. ltorags disposal
release or threatened relaase occurr ng prior to rantm 8 ownership or Interest in the Pr eng whether or not
the same was or should have been kncwn to Qrantor. The provisions of this saction of the Mortgaga
Including the ob i&atl?n 10 Indanmlfy. shaisurvive the Paym I of the Indebtedness and the satisfaction and
reconveyance of the llen of this ortgag s7ct shall not be aMected by Lender's acquisition of any interest in
the Property, whather by toreciosure or Otherw se.

Nuisance, Waaste, Granlor shall nol cause, concuct or parmit any nuisance nor commit, permit, or sufier an
ré;i ping of or wasta on or to the ropené or any paron of the ro&ertyi Without limiting the generality of th
)

oing, Grantor will not remove, or grant t0 any uther pan* ht 1o remove, any timber, mMinerals
(Including vil and gas), soil, gravel or rock producta witr.or, the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish ur re~iove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition 10 he ramoval of any Improvements, Lender ma

requlra Grantor to muke arrangements satisfactory to.lander to replace such Improvaments wit

Improvements of at least equal value.

Lendar's Right to Enler. Lender and Its agenis and rapresantatives nay enter uppn the Real ProP%ny at all
reasonable limes to attend to Lender's Interegts and 1o inspect ths. Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Hc?uiromonln. Grantor shall promplly coriply. with all taws, ordinances, and
reguiations, now or heraatter in ?ﬂec , of all governmental authorities applicabla to the uee or occupancy of the
Pr Fen . Qrantor may contest in good faith any such law, ofdinance, or regu.a:ipf‘. and withhoid ?ompl ance
duting any proceeding, including appropriale appeals, 8o long as Grantor hag notif'ed ).ender in writing prior to
doing 80 and 8o long as, in Lander's sole opinion, Lender's Interests In the ropary arg not jeopardized.
Lander may require Grantor to post adequate securlty or a surety bond, reasonably s8e’actory 10 Lender, to

protect Lender's interest.

D“tey to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Craitor shail do all
ther acts, in addition to those acts set forth above in this section, which from the character and use of the

Broporty are reasonably nacessary 0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Morigage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sala, deed, instaliment sale contract, land contract, contract for desd, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property Interest. |f any Grantor ia a corporation, partnership or limited liabllity company, transfer aisa
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by lllinois iaw.

Tongggsno LIENS. The following provisions relating to the taxes and llens on the Property are a part of this

TIeen s 97219928
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such purposes. and Lender shall not Incur any liablity for anything It may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebr pledged to further secure the Indebledness, and
Lender is heraby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to c'?mw with any provision of thl%Morl age, or If any action or

roceeding 8 commenced that would materially atfect Lender's interests In the Prope X Lender on Grantor's
-behall may, but shall not be required to, take any actlon that Lender deems appropriate. Any amount Jhat Lendar
expends in 80 daing will bear interest at the rate provided for In the Note from the dale incurred or paid by Lender
lo the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added lo the balance of the Note and be apportioned amonp and be payable with any (nstallment payments to
bacome due during eithar (1) the term of an agpticable Insurance policy or” (i) the rema nlng term of the Note, or
(c) be treated as a balloon payment which will be dus and Payable at the Nota s maturity. This Mortgage also will
secure payment of these amounis. The rights provided for'in this pt}ragraph shall Re in addition 1o any other
rights or any ramedias to which Lender ma?r bo entitlad on account of the default. Any such action by Lender
gggtl not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

mlrmanw; DEFEXM.CE OF TITLE. The lollowing provisions relating to ownership of the Property are a par of this
el
Title. Grantor warzania that: (a) Grantor holds good and marketable title of racord to ,Lhe Praperty in fee
simple, free and clear % i llens and encumbrances other than those set forth In the Real Property description
or in any tille Insurancs puiiny, title rspog. o final title opinion issued In favor of, and accepted by, Lender In
gonnection with this Mongzgr, and (b) Grantor has the full right, powsr, and authority to sxecute and daliver
this Morigage 10 Lender.

Defense of Tltl%. Subject to tha excaption in the paragraph above, Grantor warrants and will forever defend
tha title to the ropert?/ ag&lnal i lawful claims of ail porsons. In the event any acti&n or proceeding |s
commencead that questions Qrantor's *«iw or the interest of Lender under this Mm,%ﬁ . @rantor shall defend
the action at Grantor's expense. Gruntor may be the nominal party in such proceéding. but Lender shall be
entitled 1o g rlicipate [n the procesding n.no to be regresented n the proceeding bx counsel of Lender's own
fholce. and (irantor will daliver, or cause i vd dalivered, to Laender such Instrurneits as Lender may request
rom time to time to permit such participation.

Compliance With Laws. Grantor warrante thal the Property and Grantor's use of the Praperty complies with
all existing applicable iaws, ordinances, and regulalony of governmental Ruthorities.

CONDEMNATION. The following provisions relating to coridemnation of the Property are a part of this Morigage.

A,:gllutlon of Net Proceeds. If ail or anvo;?art of the Piorarty is condemned bg|omlnent domain proceedin

or by am‘ Pfoceedlng or purchase in lieu of condemnatior, Lander may at Its élection requira that all or any
rion o q% net proceads of the award be ar?apled to the lgabtedness or tha repair or restoration of the
roperty. g net proceeds of the award shall mean tha f,e:arr’d after payment of all reasonable costs,

expenses, and attorneya’ tees incurred by Lender in connaction with-ind condemnation,

Proceadings. |l any proceeding in condemnation is filed, Grantor shall-oromptly notity Lender in wrmng. and
rantor shall promptly take such stergm as may be nece%ury o dercno the action and oblain the award.
rantor may be the nominal ?anr in such proceeding, but Lender she’ ba entitled 10 participate In the

praceeding and to be reprasanted In the proceeding L'“ counssl of Ite own zZ=sice, and Grantor will deliver or

g:g?ce‘ sgﬁ%% dalivered to Lender such Insiruments av may be requested by it fro time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEHTAL AUTHORITIES  Tie foliowing provisions
rlating to governmental iaxaa. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Qrantor shail execuly %uch documents in
nddglon to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describec hilow, together
with &l expenses incurred In recording, perfacting or continuing this Mongage. inctyding without limitation all
laxas, fwes, documentary stamps, and other charges lor recording or regisisring this Mortgage.

Taxes. The tollowlnP shall constitute tuedg to which this seclion applies: (a) & specitic tax upon this éypo of
ortgaae or upon ail or am gan ol the In gbtednw securad by this Mon%aege: ) & specific tax on Grantor

which Grantor |8 authoriz rrocwged to deduct from payments on the Indebt egr secyr nlug ol

Mort nﬂa: Lc;) 2 tax on this type o ort?age ch%?eable against the Lender or the holder of the Note; a §' )
r%mcr Ic tax on all or any porlion of 18 Indebiedness or on payments of principal and Interest made by
of.

Subsequent Taxes. If any tax to which this section_appiieg I8 enactsd subsequent to the date of this
Mortgn @, this event shall have the same effect as an Event of Defauk (as defined below), and Lender may
exerclse any or all of Its avallable remedies for an Event of Default as provided balow uniass Grantor either
Ln) r{myu the tax before it becomes delinquent, or [b) contests the tax &8 provided above in the Taxes and
t (! i :naeec‘:'tlon and depaosits with Lender cash or a sufficlent corporate surety bond or other security satiefactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute & sacurln‘\aqreement to ‘ho gxtent any of the Pro
constitutes Tixiures or other personal property, and Lender shall have all of the rights of a secured party under
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(Continued)

loralelture proceedin%. provided that Grantor gives Lendar written notice of such ciaim and furnishes raserves
or & surety bond for the clalm satisfactory to Lendaer.

reach of Other Agresmant. Any breach by Grantor under the terms of any other agreement between

rantor and Lender tha! is not remedied within any grace pariod Provlded thereln, including without limitation
lar:\er agreement concerning any indebtednass or other obligation of Grantor to Lender, whather existing now or
ater.

Events Aftecting Guarantor, Anr ot the praceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacames incompstent, or revokes or disputes the valicgg’ of, orliabliity
gnder. any Guaranty of the lndebtednes?. Lender, at s option, mar. but shail not be required to, permit the

uarantors estate to assume unconditionally éhe obligations arfsing under the guaranty in a mannst
satisfactory to Lender, and, In daing 80, cure the Event of Dafault,

Right to Cure. It such a failure I8 curable and if Grantor has not been given & notice of a bregch of the same
provision of this Mortgage within the preceding twalve (12) months, it may be cured (and no Evam of Default
will have occurred) if Grantor, after Lender sends writtan notice demanding cure of such fallure: (a) cures the
fallure within fifteen (15) days; or (t‘? if the cure requires more than Nthean {15) days, immediately Inltiates
steps sufiticien! to cure the failure and thereatter continues and compistes all reasonable and necessary steps
sufficient to preduce compliance as soon as reasonably practical.

RIGHTS AND REM:=D.FS ON DEFAULT. Upon the accurrence of any Event of Default and at aay time thareafter,
Lender, at its oFtion. 718!, exercise any ong or more of the foliowing rignts and remedies, in addition to any other
rights or ramedies providid Dy law:

Accelerate Indebledness. Lander shall have the right at its option without notice to Gramgr 10 daclare the
e:élrﬁelé\c%gbtgdnm immiuciataly due and payable, including any prepayment penaity which Grantor would be
requ pay.

UCC Remedies. With respect to Fiior an parbo! the Personal Property, Lender shall have all the rights and
remedies of a secured party under the.Uniform Commercial Code.

Collect Rents. Lender shall have tie right, without notice 1o Grantor, 10 take possession of the Property and
collect the Hents, Includinq amounis wast due and unpaid, and apply the net proceeds, over and above
Lender's costs, againsl the Indabtedness. n furtherance of this right, Lender ma require any tenan! or other
user of the Pr%oen to make payments 0:.ra7.( or use feeg directly to Lender. [t the Rents ‘are coliscted by
Lender, then Grantor irrevocablr designales Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in Ihe name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender in responae to Lander's demand shall satisty the obligations for
which the paymenis are made, whether or not any froper grounds for the demand existed. Lender may

axercise (s rights under this subparagraph either in perzon, by agent. or through a recelver.

Mortgagee In Possession. Lender ahall have the right «c'on Naced as morigagee In possassion or to have a
receiver appointed 1o take possession of all or any par of tie Property, with the power to protect and presarve
the Propenyhto operate the Property preceding foreciosure ur a%ie, and to collect the Rents from the rop%ty

e

and apply the proceeds, over and ahove the cost of thw recrivarship, a%atnst the Indebiedness.
mon?agee in Foasaeslqn or receiver may serve without bond f permitted by law. Lender's right 1o the
appointment ot a receiver shall exist whether or not the appa:eil value Of the Prop?rny exceads the
lgc ewggnm by a substantial amount. Employment by Lender shaii rol d'squality a person from serving as a
receiver,

ﬁdg:ggr?nclosuu. Lender may obtain a judicial decree foreciosing Gréntar's Interest in all or any part of
Y.

Deficlency Judgment. !t permitied by applicable law. Lender may obtain & judginent for any daficienc
remalntngvin the%eb!edne%s dus to Lgndg? after epplication of all a?nouma recelwng t=om the exgrciea of thg
tights provided in this section.

Other Remadies. Lender shall have all other rights and remediea provided In this Mcrgage or the Nots or
available at law ar In equity.

Sale of the Propertx. Tg the extent permitied by applicable law, Grantor hersby walives any an? all right to
have the property marshaliad. In axerclalng ta rights and remedies, Lender shall be tree 10 8all all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabls notice of the time and place of anef ublic sale of the
Personal Property or of the time after which anr private sale or othar intended disposition of the Parsonal
Property is 10 be made. Reasonable notice shall mean notice Qiven at least tan (10) days bafore the time of

ihe sale or disposition.

Waiver; Election of Remedies. A waiver pz ang parw of a breach of a provision of this Mortgage shall not
conslitute a walver of or prejudice the Ead rights otherwise to demand strict compliance with that provision
or any othar provision. Election by Lender to pursue any remedy shall not exciude ?u suit 0 anJ olh?r
ramady, and an election to make expanditures or tak% actlon to perform an obligation of Grantor under this
Mortgage aftar fallure of Grantor to perform shall not atfect Lender's right t0 deciare a default and exercise Ite
ramadies under this Mortgage.

Aftorneys’ Fees; Expenses. |l Lender inslitutes any suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atlorneys
fees al lrial and on any appeal. Whathar or not any court action is involved, all resonable expenses incurred
by Lender that in Lender's opinlon are necessary at any timae for the protection of its interest or the

SIS PR AR VAE (T 47211928
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS.

QGRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L e S )
b ) 88
county o (1 OFHK - )

On thig day before me, the undersigned Notary *ublic, personally appeared GREGORY M. STOFFERAHN and
MARIANN STOFFERAHN, to me known to ba the incivicuals described in and who executed the Mortpage, and
acknowiedged that they Ligned the Mortgage as their rap.and voluntary act and deed, tor the uses and purposes
therein mentioned. u

Givef under my hand and official seal this g',)‘)“; 'Laay er y/HQ“‘ ,{ {’(.‘1,19 2:7
, o (:

k_JROIIC o .t

Notary Public in and for the State of ==1 Lol 5 I A

f\ ._l .

My commission expires | CSTAN

TR
R

LASER PRQ, Reg. U.S. Pat, & TM. OH., Ver. 3.22b (c) 1987 CFl ProServices, Inc. All righte rieaived.
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Prinolpaf Loan Dale | Maturlly | LoanNo | Casil | Collslerai|  Account oer | Intiss
$84,400.00 03-28--1007 | 02-18-2010 g1Ce 710
Retecances in Ihe shaded area are lor Lende:'s uae only and do not limit the applicabilly of ihis docurmant to any pariicuinr ioan of item.

Borrower:  GREQORY M. BTOFFERANN Lender: Heritage Bank
MARIANN STOFFERAHN 11900 Soulh Pulask] Road
14823 RICHMOND Alsip, IL 60688
POBEN, IL 60480

A TR R

This BIWEEXLY PAYMENT RIDER ia atisched lo and by this reference (s made a parl of each Daed of Trusl of Morigage, datet March 2,
1947, and sxsculed in connection with & 1oan or alher financiad sccommodations batwesn Herliage Bank and GREGORY M. STORFERARN and

MARIANN 8TOFFERANN,

e T S B St T AT e
orro rz‘(&. ui're orrowou motn (the "Nols”) to Herla nk (the “Le r)l d covaring t
desaribed | ety instrume

DDITIONAL COVENANTS, in addition to the covenants and agresments made In the Security Instrument,
rrower and Lender furtie’ oovcnant and agree as foliows:

1) BIWEEKLY PAYMENTS
The Note provides for the Borrowe: 2 biweekly ioan paymenta ae follows:

1. PAYMENTS

| |
WHIT "t 32&5 l:go l%{cm monl. lna.w /e 11 "vor{ lnum ttht “blw”kly pa montl“i‘ t will m k

ﬁ?’" ?Jc? bxm%c. ti: fomraegw né': Y

ol l o pringipa and ln mo r. an

nolpatl, f o the maturity date | stiil ovre wnun‘o un&crlms %lg'ym’ll pay lhou e unu ln 'L‘M%n

%3[»'& JLE'H;'\"' wa (Ymade ?I% dpgx auto lttlo ldv Nolw 'mt\ an no ul% wab rn:‘alrmln with “t‘ Note
{ Smount of eaen piwe m ste Wl‘.a Mundereiand tha Holder or any ¢
i e oS g e R SR

2 BOHROWER'S FAILURE TO PAY AS REQUIRED

lo Cha rge for Overdu a'ymcn
r does not rooo e i unl any k p ayment Mthlnsd so tho mlm duo
) or s nol Il amount 0

wl . ' s wﬂﬂ”?‘ h% %n’; of 18 oilen ur le ue, | w I ‘
ﬂ"’f. ?ﬁ% amount of the late char { m cmr ue pa nof Zil Oxlfl in m’lt.“' '\ﬁ
pay th a charge and processing char prompﬂy ut only once on esch late pa. ment,

!tar)dc no‘ pay the full amount of my biweskly paymaent on the date it is due, | WILL BE it ZERAULT.

i) BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as follows:
{1) The word "monthiy” ls changed to “biweekiy" in the Security Instrumant wherever "monthly" appears.
w. Hnl!grm Covonlnt 2 of the Security Inatrument ("Tax and Insurance Reserves”), the word "twelve" is

THIB BIWEEKLY PAYMENT RIORR 18 EXECUTED ON MARCH 28, 1997,
UOMOWIR

W {rﬁ /// J/( lld
‘&6% ¥
%«,*— 4G
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