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MORTGAGE
IS MORTGAGECSeunt, istrament™) is given on - March 26, 1997

Hhe morgagor i GILUBERTS, RALCES and MARGARITA RAICES, his wife

L.oan No, 996-5372-9-F

“Borrower™ s This Seeurily [nstreanment is given Lo 'D

FAMILY FEDERAL SAVINGS OF ILLINQIS ;! {
which is organized and existing under the lawsor,  ONTTED STATES OF AMERICA »and whuose address is 7 ',7
5217-29 WEST 25TH STREET CICERU, TLLINOIS 60804

Clemder”). Borrawer owes Lender the prineipal sum ol
SEVENTY SIX THOUSAND OOLLARS AND NOZOQ % st mmmn m 5o m i b 0 0 K0 e m i n ks b4
Dallarm U85 26.000,00 ) This debt s evideaced by Borrowenr’s note dited the saune dite as this Security
Instrenent (CNote” s, which prosides b motthly pavioents, (wish_the Tult debt, it no paid eartier. due and puyable on
MARCH 1st, 2012 This Securtty histriament seevies 10 Lender: Go e repaynwent of the debt evideneed
by the Note, with interest, and all renewals, evtensions aud modificatian of the Nowe: (b the pay ment of all other sums, with
mterest, advaneed ander puagraph 7 ote protect the seewrity of thisd Sceurity Instrunent; aed (0 the: performanee of
Borrower s covenants amd agreesients under tis Seeurity Bistumientand the Neie, For dhis purpose, Burrower does bepeby
mortgage, grantand convey to bender the fulloswing desertbed property focaterlin

COOK County, Hlinuiss

LOT 8 IN BLOCK 7 IN HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ACGITION TO MORTON PARK -
BEING THE EAST HALF OF THE NORTH WEST QURRTER OF SECTION 28, TOWNSHIF 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 16-28-127-013-0000

ATTORNEY'S NATIONAL TITLE WeTwonk
THREZ FIRST NATIONAL PLAZA
SUITE 1600
CHICAGD, I 80602
5215 W, 25TH STREET CiCERD
[NHevt) [Cuy!

inwis 60804 CProperty Addrew”);
P2 Cote)

which has the address of
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fur the perfnts that Lender requires. The imsurasce ewrrier providing the insurance shall be chosen by Borrower subjeet to
Lender's approvid shicl shath not be wnreasonably withheld, 1 Borrower Gagls to maintuin coveryge deseribed above, Lender
may. i Lender' s option, obtain coveruge o proteet Lender's ghts in the Propeny in necordance with pacagraph 7.

A suranee prolicies aod renesals sball be aceeptuble @ Lerder atid shl include o stundard morgage clause. Lender
ahall have the right to hokd the pohicies and renewals. I Lender requires, Barrower shatl promptly give to Lender all receipts
aof paied premuims amd renewad nolices. Iy the event o o, Borrower shadl give prompt notice 1o the insursnee varrier and
Lender. Lender imay mahe proof of foss it ot made promptly by Bonower,

Unless Lender and Borrower otherwise agree in weitierg, imsorance proveeds shall be spplivd to restoratbon or vepair of
the Property dmmged, o the restoration o eepair is economically Teasible and Lender's security is vot lessened. 1 the
restoration ar repir iy not eesnomivally feasible or Lender' s security would be fessened, the insuraee progeeds shall be
applied o the sums sevured by this Security Instrument, whicther or got then due. with my excess paid o Borrower, IF
Boreower abasdons the Property. or does not answer within M) days a notice Trom Lender that the insuranee cartier hus
offered i settde w chsim, then Lender may collect the insurance proceeds, Lender oy use e proveeds o repair or restore the
Property or o puyaanis sectired by this Security Instrument, whether or nat then due. The M-day period will begin: when the
natlee s given.

Unless Lenderamd Borrower otherwise agree in writing. any application af proveeds to principal shadl sot extend or
postpone the s datd of the monihls pasoents referred w in pacagraphs Tand 2 or chisnge the amomnt of the puyments. If
under purgraph 21 the roperty is acquired by Lender, Bucrower's dight i any insurance: policies and proceeds resulting
fromi chittige to the Properts oior o the sequisition shd pass to Lender to e extent of the suins secured by Wi Security
Instrusment immedutely prior e/ deacguisition.

6. Occupnney, Preversction. Malntetnee and Protection of the Prapeetys Boresswer's Lonn Application:
Laasehotds, Borrawer sttt ocetiiy, establish, and use the Property us Borrower's grincipul residenve within visty diys nfter
the execntion vr this Security: bstrammeat echshubl continue o oeeupy the Property as Borrower’s prineipal residence for at
feast one year abfter the date of oveupaney,_unless Lender otherwise agrees in seiting, which consent shall not be
unreasonbly withheld, or wnless extenuating circismstaees exist which are beyond Borrower's control. Bostower shull oot
destroy, datage or impair the Property, allow-she-Property 4 deteriorte, of conumit waste o the Property. Borrower shafl
be in detault iF any Yorteilure wetion or proveedingwether eivil or eeiminal, is begun thadin Lender's good faith judgmen)
coubd pesull in forleiture of the Property or other i anaterially itnpaie the lien cremed by this Sceurity Insinnnent o
Lemder's security interest. Boerower may cure sueh a dénult and reinstate. ws provided in pacapraph 18, by causing the aetion
or procecding to e disimissed with i euling Bt in Eender’sgoad faith determination, prechudes foefeiture of the Borrower's
interest in the Property or other material impairment of the tien-creuted by this Security Instrument or Lender’ s security
interest. Botrower shald abvo be i defuadt i Borrower, during the Jea application process, gave materiatly false o inweurate
infoctnation or statements to Lender tor failed o provide Lender sath-om, muterial iformation) in connection: with the loun
evidenved by the Note, including, but not Himited o, representations convering Hotrower's occapancy of the Property ns i
sringiprl tesidence IEthis Secunty fustrument is on i deasehiald, Borrowe sEal) comply with al the provisions: of the lease. If
tarrower avquires fee tile Jo e Property, the leaschold and the fee tite skt not merge unless Lender ngrees to the merger
in wiling.

7. Protection of Lender's Rights in the Propeety. 1t Borrower Tais<aperdform the covenants and agreements
contuined v this Seeutity Imtrumment, o0 dere s o degal proveeding that may sigiicantly wiieet Lender's rights in the
Property taich as o procveding in banksuptey. prabuate, for condemnmtion or forfenare wrto cnforee Tuws or regulitionsg, then
Lender muy do and pay T whatever is oevessary o proteet the value of the Property s Lender' s rights in the Propenty.
Lender' s actions may include paying any s secured by lien which has prority over this Leeurity Instrument, appeuring
it court, puying rensonable atormess' fees and entering on the Property o make sepaies. Alough-cender may ke aetion
under this parugeaph 7, Lender does nothave to du so,

Any amounts disbursed by Lender ander this purugruptt 7 shiall become additions! debt of Borivear secured by (his
Security Dnstrument. Untess Borrawer am) Lender sgree 1 other terms of puyment, these amounts shudl Sexc interest from the
date of dishursement at the Note rate e shall be payable, whth interest, upon nntice from Lender to Bomower requesting
puvITent.

B, Mortgage foxurunce, If Lender required morgage nxurance iy a candition of making the loan secured by this
Securtty lastrument, Borrower shall puy the premiums required o maintain the morgage insurance in effeet. f, for any
renson, the mongage insurinee voverage required by Letder Inpses or ceises (o b in ettect, Borrower shall puy the
premiums required W oblain coverage substantially equivadent to the morgage insuranee previously in effect, wt a cost
substntighy equivalent 1o the vost 10 Borrower of the mortgage insurance previeusty in elfect, from an allemate montgage
insurer approved by Lender. 1 substntinlly equivalent mortgage imueance coverage is not avaiuble, Borrawer shall pay to
Tender each month o sum eyual o one-twelfth of the yearly worigage insaritnee premium being paid by Borrower when the
insuennee coverage lapsed or ceaved o he i effect, Lender will aceept, use and retain these payments as i loss reserve in - lieu -
of mopigage insurange. Loss reserve payments may no fanger be required, at the option of Lender, il mortgage insaeatioe,
coverage (in the amount and for te period that Lender eequirest provided by an insurer approved by Lender agin becomes?
available and is obtained, Boreower st pay the premivms reguired o maintuin modgage insurunee in- effect, or o provide u,
loss reserve, until the requirement for morgage insuranee ends in accordunce with any writlen ugreerent between Borrower
and Lender or applicable Taw,

9. Tnspection, Lender on its ugent gy miake reasonable cones apan and inspections of the Property. Lender shall
give Rorrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

(Puge ot B pager)
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applicable tw may speaily for retstatemient) before side of the Propenty: puesiant o any poser of safe contamed in his
Seeunily fnstruments or (b entes of o jadgment enforging Hos Security Tnstratient. Those conditions are that Horrower: (@)
Py s Lender alt sams wineh then woudd he dire under this Secanity lstraiment and the Note as i no aveeleriation dad ooeuried:
(b cures any defandl ol amy other cosenants oF sgreemens, 0 pays all expenses incureed i entorving tsis Security
lstrument, invcluding, but not ieneted to, reasonable abtermesy’ Sees: d LdY tabes such action as Lender iy reasonably
pegiie o assure thak e e ot this Security Insteament. Leader’ s rights in the Propenty and Borrower' s abfigstion e pay the
sus seenred byt Seeunty Tistrament shalt contoe unchanged. Vpon eimtatement by Botrower, s Secarity
Instiment and the obtytations seeured heteby shall reain telly etfective il no aceelerstion bad oceurred. However, this
gt o reinstate shall potapply i e cise ol aveeleiation wnder paragraph §7

19, Sale ol Note: Change of Loan Servieer, The Note or a pasts] interest i ddie Note Gopether with this Security
Tisteamentt may be sobit one or more wnes wibont prioe notice o Bonower: A sale iy et i o chatize i the eniily
Chnoss i as the “Toan Servicer™) that collets momhly pasiments due under e Note und this Sevurity fostriomem, There alw
ey be one or mese changes of e Loan Servicer sarekned woasale ol e Noteo Babere oo change of the Lo Serview,
Botroser swill B peren wiitten notive o the vhiasge moacconlimee with paragraph 14 above and apphicable faw. The mtice
will state the e andaaddiess ol e new Lo Servicer aed the address 1o which payments should be miade. The notive will
abse contin any otherintomuation regired by applicatde faw.

2 Huzardons Subaeses, Borower siatl not caise or pemn@ die presenee, ase, disposil, siogage, or releise of any
Hazacdows Substances on ocanshe Propenty. Borrower shidl not do, nor atos anyone ehe w do, inything attecting the
Property thut is i vrekiion of aey Vs ommentl Law . Fhe preesting two sentences sfist st apply o the presenve, use, or
storage on the Properts of senall aaanties of Plazardous Stbstances that are generalfy revogitzed i be appropraiste o normal
eesidential wses and o itentnee of P Pronerty,

Borrower shalf promgtts gese Lenaeyawmten notiee ol any investigaton, chum, densind, Biwsuit or other action by any
penvernimental or regulatony agenes or provitg pann nsolvig the Propeny and any Huzardous Substance o Envirenmental
L ol which Bomower fus sctunal Koo dedge S Rarrower Jearms, or s notliad by any gosersmental or regulitory atiharity,
thid any demunad or other semwdiation of iy olzesstows Sobstnee altectng the Property s necessary, Borrower <hall
prompily ke all necessans remedial actions inaceorbsied with Envirommentat 1as

Asused i this parageaph 200 Fazaedous Substaees™ aie thowe substanees delined as s or lizardous substinees by
Ervaroimmental Law and the Tollow ing subshnees gasohimgs kegnene, other Sasimable or wsie petolewn produts, wsic
pesticrdes md herhierdes, volatle solvents, materials contwinimg esivestos on faraldehyde, imd adioactive materials, As used
i1 thes paragraph 20, "Enyronmental Las™ mwans federal Taws widt Zises o thre purisdiction where the Property is located that
redute tos eabth, sateby or ensirommental proection,

NON-UNTFORM COVENANTS. Bopower and Femler Turther cosonant aid sgree as follows:

L Aceelerntlon: Remedies. Lender shall give notice te Boesaser-priov o accelerntion followlng Borrower's
breactt af wny covenant or ngreement (o this Security Enstrument (bat ot gctor to aceceleeation under purugrnph 17
utitess applicabde law provides utherwber, The watiee shill speeftys () the efaadss dn the actlon reguired (o vure the
defnufts (o) o cites ool Jevs U M ks s Frony the dite the notive ts given (o Bozessver, by which te defanht must by
cureds wad (o) Lt fadleee b enre Hie defanlt on or betore the dite speeifled i iy eitize may resall i seceberntion of
the vitis seenred by this Secuelty listroment, Toreclosute by Judiclal proceeding woi side of the Property, The nelice
shall Further Informy Boeroser af tre elghd 1o relnvtite after aecelerntion wnd tie vighCin wssert in the forecdosire
procecting the naeeststence of o definlt or any other defonse of Borrower 1o aceelevition-and foreclosere, 1F the
thefiutt s ot cured un or befope the dute specitled in the notlee, Lender at ity opton mny eeoler immediote payment
Iy fuld of wd sunw seeared by thix Seeurity Losteument whthont Turther demand and may feecsiose this Seeurity
Bstrmment by Judbelind procevbingt. Lender sl be entttlod o colleet all expenses lcureed I parobs the remedies
pravided In thls pumgeaph 21, fnchting, but not imited (o, reasomihle altorneys' fess mnd costs of thie esldence,

22, Rebse, Upon paviment of all sin secured by this Secarity Tiastrument, Fender shall selense s Security
fostrunent without change o Bortower. Boreower shall pay any recordution wists

38 Walver of Homestead, Burrower waives all vight of homestesd exenuption o the Paopeny.

(e S e b puiges?
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