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MORTGAGE 34
THIS MORTGAGE ("Securly Instrument”) is glven on _March 27th, 1997 : AA/

The mortgagor is JOHN A HINKLE AND L INT TENANTS
yIJSRAND AND W1 EH "Borrower’). This Securily Instrument is given fo

N . which is organized

R
and existing under the laws of THE STATE CFf LLINOIS , and whose address is
T H 013 50603 {"Lender).
Barrower owes Lender the principal sum of One kynqred Sixty One Thousand Six Hundred ang 00/ 100
Dollars (U.S. §__161.600.00 5. This deat is avidenced by Borrower's note dated the same date as
thig Security Instrument {"Note"), which provides for munthiy, payments, with the full debt, if not paid earlier, due
and payable on April 1st. 2027 _This Security Instrument secures 1o Lender: {a) the
repayment of the dobt evidenced by tha Nole, with Interest, arid il renewals, extensions and modifications ot the
Ncte: (b) the payment of all other sums, with interest, advanced urdar paragraph 7 to protect the securily ot this
Security Instrument; and (c) the performance of Borrower's coucrants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortjage, grant and convey to Lender tha fol-
lowing described properly located in CQOK e County, [linois:
LOT 55 IN WILLIAM ZELOSKY'S FIRST ADDITION TO PARK VIEW CREST, BEING A
SURDIVISION OF PARTS OF LOTS 5 AND 6 AND ALL OF LOT 8, IN ASSESSORS’ ZUBDIVISION
OF THE NORTHEAST 1/ 4 AND PART OF THE NORTHWEST 1/ 4 OF FRACTIONAL SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:13-05-109-019

which has the address of 6205 N, MELVINA CHICAGO - .
1Y,

llinols §Q646 . ("Pr[ts)“ﬁgllly Address”) -
[2ip Code) A -
ILLINOIS - Singla Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT For
14 (616} {page(101 7 pages)
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TOGETHER WITH all the improvements now or herealter erected on the propery, and all easemenis,
appuntenances, and fixtures now or hereafler a part of the property. All replacements and additions shall aiso be
covered by this Securily instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has tha right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and wifl defend generally 1he title to the Property against all claims and demands, sub-
ject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniform security instrurnent covering real pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when dua the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
dug under {he Nole.

2. Funds *r Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lendzr on ‘he day monthly payments are due under the Note, until the Note is paid in full, & sum
(“Funds"} for: (a) yerriv taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly ‘aasehokd payments or ground rents on the Property, if any, (c} yearly hazard or property
insurance premiums; {C) varly flood ingurance premiums, if any; (@) yearly morigage insurance premiums, # any,
and (f) any sums payable oy Sorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow items.” Lender may, at any time, col-
lect and hold Funds in an amount notto excesd the ma:.imum amount a lender for a federally refated morgage
loan may require for Borrower's esciovy sccount under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Scotion 2601 et seq. (*RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender inay, 2t any time, coflect and hokd Funds in an amount 7t 10 exceed the
lesser amount. Lender may estimate the amiur( af Funds dug on the basis of current dala and reasonable as-
timates of expenditures of future Escrow items or ot*.e:wise in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or
entity (inciuding Lender, if Lender is such an institution} 0" in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Nems. Lender may not charge gutmwer for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow !tems, Liless Lender pays Borrower interest on the Funds
and applicable iaw permits Lendler to make such a charge. However, L ander may require Borrower to pay a one-
time charge (or an independent real estate tax reponting service used by L.ender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is maue or 2pnlicable law requires interest 10 be
pald, Lendier shall not b required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Leras< shall give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits and debits fo the Furds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security 1)1 &il sums secured by this
Security instrument.

If the Funds held by Lender exceed the amounts permitted lo be held by applicable 'aw, Lender shall ac-

count to Borrower for the excess Funds in accordance with the requirements of applicable lew.~ I*ihe amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ttems when due, Lenuer tay so nofify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o !nake up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Ler.de’s sole
discretion.
Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds heki by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole, second, to
amounts payable under paragraph 2; third, to interest dus; fourth, {o principal due; and last. to any late charges
due urker the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
iributable 1o the Properly which may attain priority over this Securily Instrument, and leasehoid payments or
ground renis, if any. Borruwer shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments direcily,
Borrower shall promptly furnish fo Lender receipts evidancing the payments.

Borrower shall promplly discharge any lien which has priority over this Securlly Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable lo
Lender; {b) contests in good faith the llen by, or defends against enforcemant of the lien in, legal procesdings
which in the Lender's opinion operate to prevent the anlorcement of the lien; or (¢} secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may
give Borrower a notice identilying the lien. Borrower shall satisly the lien or take one or more of the actions sel
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now exisling or hereafter
arected on the Property insured against loss by fire, hazards included within the ferm "exianded coverage" and any
other hazards, ‘acluding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amour:s ancl for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrewe- subject to Lender's approval which shall nat be unreasonably withheld. if Borrower fails to
maintain coverage desribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordar.e viith paragraph 7.

All insurance policies ans renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have the riakiio hold the policies and renewals. If Lendar requires, Borrower shall prompily
give to Lender all receipts of paid p;emiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lener. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwse ogree in writing, Insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the resioraiion or repalr is economically feasible and Lender's securily is not
lassenad. If the restoration or repair is not eSuromically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums secirad by this Security Insirument, whether or not then due, with
any excess paid to Borrowsr. If Borrower abandons the Maperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setlle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when tiwe rietice is given.

Uniess Lender and Borrower otherwlse agree In writing, aily spplication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly paymerts referred to \n J2ragraphs 1 and 2 or change the amount ol
the payments. f under paragraph 21 the Property is acquired by Leruer, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument iImmexiately prior to the g qiisiion.

6. Occupancy, Preservation, Maintenance and Protection of wha Froperty; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, estabiish, and use the Propertv as Borrower's principal
residence within sixty clays after the execution of this Security Instrument and sha'i continue o occupy the
Property as Borrower's principal residence for at least one year afier the dale of accuparv.y, tnless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exterueuag circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the “runerty, allow the
Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any foifeitiire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in fcdciture of the
Praperty or otherwise materially impair ihe lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes fortefture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default If Borrower, during the ioan application process, gave materially
false or inaccurate information or statemants 1o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited {o, representations concerning
Barrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee lille 10 the Property, the
leasehold and the 1ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. I Borrowar falls to perform the covenants and
agreements contained in this Security Instrument, or thare is a legal proceeding that may signiiicantly affect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o
enforce faws or reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Property and Lender's rights in the Property. Lender's actians may include paying any sums secured by a liah
which has priority over this Security instrument, appearing in court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Atthough Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursad by Lender under this paragraph 7 shalt become additional debt of Borrower secured
by this A Security Instrument. Unlass Borrower and Lender agrea to other terms of payment, these amounts shall
hear interast from the date of disbursement at the Note rate and shall be payable, with imterest, upon nofice from
Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requirad to mainain the moftgage insurance
in affect. If, for any reason, the morigage insurance coverage required by Lerder lapses or ceases lo be in effeci,
Borrower shall ray the premiums required 1o obtain coverage substantially equivalent 1o the mongage insurance
praviously in erfec:, al a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effact, from an altzinate mongage insurer approved by Lender. If substantially equivaleni mortgage insurance is
nat avallable, Borrower shall pay 1o Lender each month a sum equal to ¥/ 121h of the yearly mortgage insurance
pramium being paid by Fairower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these peyments as a loss reserve In lieu of morigage insurance. Loss reserve payments
may no longer be required, a. the-option of Lender, if monigage insurance coverage (in the amount and for the
period ihat Lender requires) provider'-tv an insurer approved by Lender apain becomes available and is oblained.
Borrower shall pay the premiums reguirid 10 maintain mortgage insurance in effect, o o provide a loss reserve,
uniil the requirement for morigage incurarce ands in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspaction. Lender or its agent mav make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice al the time oi-cr-orior 1o an inspection specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awaig or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any var. of the Property, or for conveyance in lieu of
condamnation, are hereby assigned and shall be paid to Lender.

In the aveni of a tolal taking of the Propety, the proceeds =" be applied to the sums secured by this
Securlty Insirument, whather or not then due, with any excess paid 1¢ Barmower. In the event of a partial taking of
the Property in which the fair market value of the Property immediatety defors the laking is equal 10 or greater than
the amount of the sums secured by this Securily Instrument immediately Lefore-ihe taking, uniess Borrower and
Lender otherwise agres in writing, the sums secured by this Security Instrumera 592l be reduced by the amount of
the proceeds multiplied by the foliowing fraction: () the total amouni of the sums £«Cizied immediately before the
taking, divided by (b) the fair market value of the Property immediately betore the teking. Any balance shall be
palo 1o Borrower. In the event of a partial taking of the Property in which the fair marke! vawe of the Property im-
mediately belore ihe taking is less than the amount of the sums secured immediately belcie tne taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, 11 prucaeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the conc.emnar offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after e date
the notice Is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or {0 1he sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not ex-

tend or postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount ol
such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay-
ment or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrawer shall not operate o release the liability of the original Borrov.er or Borrower's
successors In inlerest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Securty
Instrument by reason of any demand made by the original Borrower or Borrower's successors in infeiest. Any for-
bearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the exercise of any right
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or remedy.
12, Successors and Assigns Bound; Joint and Soveral Llabliity; Co-signers. The covenants and

agresments of this Security Instrument shall bind and benetit the successors and assigns of L.ender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Barrower who co-signs this Security Instrument but does not exacute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the lerms of this
Security Insirument; (b} is not parsonally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Barrower may agree 1o exiend, modffy, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1 the loan secured by this Securlty Instrument 8 subject to a law which sets maxi-
mum loan charges, and that {aw is finally interprated 8o that the interest or other loan charges coflected o {0 be
collected in connection with the loan exceed the permitted limits, then: {a) any such ioan charge shall be reduceo
by the amount necessary 1o reduce the charge to the permitied limit; and (b} any sums already coliected frar
Borrower which exceeded permitted limits wiil be refundad to Borrower. Lender may choosa lo make this refunt
by reducing the principal owed under the Note or by making a direct paymant to Borrower, it a refund reducet;
principal, the reduction wili be treated as a partial prepayment without any prepayment charge undar the Nole.

14. Notices. 'Avy.notice to Borrower provided for in this Sacurify instrument shall be given by delivering it
ar by maliing # by first ¢izse-mail unless applicable law requires use of another method. The notice shalt be direc-
¢ to the Property Addrese ur-any other address Barrower designates by notice to Lender. Any nofice to Lender
shall be given by first class maiito l.enders address stated harein or any other address Lender designates by
notice to Borrower. Any notice provided for in tg Security Insirument shall be deemed to have been given 1)
Barrower or Lender when given as providsd in this paragraph.

15. Governing Law; Severability. _ This Security Instrument shall be governed by faderal law and the law
of the Jurisdiction In which the Property s lccated. In the avent that any provision or clause of this Security
instrument or the Note conflicls with applicatie jaw, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect svithout tha confiicling provision. To this end the provisions of
this Securily insirument and the Note are declared ‘v w8 saverable.

18. Borrower's Copy. Borrowar shall be given ono conformad copy of the Note and of this Securlly
Instrument.

17. Transfer of the Property or a Beneficis) interce! 'a Borrowaer. It all or any pan of the Proparty or
any Inferest in it is soid or transferred (or it a beneficial interast in Borrower Is sold or transterred and Borrower is
not a natural parson) wihout Lender's prior written consent, Lendur inay, at its oplion, require immediate payment
in 11 of all sums securad by this Security Instrument. However, this *giion shall not be exercised by Lender if ex-
ercise Is prohibited by federal law as of the date of this Security Ingtrumen.

i Lander exercises this option, Lender shall give Borrower notice o1 aczeleration. The notice shall provide a

period of riot less than 30 days from the date the notice I5 delivered or mailed! vithin which Borrowar must pay all
sums secured by this Security instrument. 1t Borrower fails to pay these sums prior 0 the expiration of this period,
Lender may invoke any remedles permitted by this Security Instrument without' furirer nolice or demand on
Borrower.
18. Borrower’s Right to Relinstate. if Borrower meets certain conditions, Borrower 513l have the right fo
have enforcement of this Security instrument discontinued at any fime prior to the earlier ott#; ¢ days (or such
other period as applicable law may specify for reinstatement) belore sale of the Propery pursua:it io any power of
sale contained in this Security instrument; or (b) eniry of a judgment enforcing this Security Ineinznant. Those
conditions ara thal Borrower: {a) pays Lender all sums which then would be due under this Securiy Instrument
and the Note as !l no acceleration had occurred; (b} cures any defauft of any other covenants or agreements; (c)
pays all expenses incutred in enforcing this Security Instrument, including, but not limited to, reasonable attornays'
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sacured by this Security instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security instrument and the obligations secured
hershy shall remain fully effective as it no acceleration had occurred. However, this right 1o reinstate ghall not
apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be soid one or more limes without prior notice to Borrower. A sale may resull in a
¢hange in the antity (known as the "Loan Servicer”) thal coflects monthly paymenis due under the Note and this
Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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I there is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the hame and addrass of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hezardous Substances.  Borrower shall not cause or permil the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not o, hor allow anyone else to do,
anything aflecting the Property that is in violation of any Environmenial Law. The preceding two sentencss shalil
not apply lo the prasence, use, or storage on the Property of small quantities o Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsk:it or other ac-
tion by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting
the Property ls necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmenta Law

As used in ini~ paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
sybstances by Envirorinental Law and the lollowing substances: gasoline, kerosene, other flammable or 10xic
patroleum products, tuxi. vesticides and herbicides, volalile solvents, materials containing asbestos or formal-
dehyde and radioactive mul+1s's. As used in this paragraph 20, "Environmental Law" means ‘ederal laws and laws
of the jurisdiction whera the Pior ery is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS - Zorrowver and Lender Surther covenant and agree as 1ollows:

21, Acceleration; Remedic«. Lender shall give notice to Borrower prior 1o acceieration foliow-
Ing Borrower's breach of any covenar: o: agreement In this Security instrument (but not prior to ac-
celeration under paragraph 17 unless unploeble law provides otherwise). The notice shall specify: (a)
the defsult; (b) the action required to curs ‘2 default; (c} & date, not (ess than 30 days from the date
the notice is given to Borrower, by which hiz ~efault must be cured; and (d) that fallure to cure the
default on or befors the date specified In the nclice may result in accelerstion of the sums secured by
this Security Instrument, foreclosure by judicial prccesding and saie of the Property. The notice shall
further Inform Borrower of the righl to reinstate ater acceleration and the right to assert in the
forecioaurs procesding the non-exisience of a default c¢ »ay other defense of Borrower to accelers-
tion snd foreclosure. |f the default is not cured on or befors V.o date specified In the notice, Lender st
Hts option may require immediate payment in full of all surs sacured by this Security Instrument
without further demand and may foreclose this Securlty Insirumer: - judicisl proceeding. Lender
shall be entitied to coliect all expenass incurred In pursuing the remecizs provided in this paragraph
21, Inciuding, but not limited to, reasonable attorneys’ fess and costs ¢/ *tn evidence.

22, Release. Upon payment of all sums secured by this Security Insin;imeqt, Lender shall release this
Securtty instrument without charge to Berrower. Borrower shall pay any recordatior ¢ osts.

23. Waiver of Homestead, Borrower waives all right of homestead exemptioi i ihe Property.

24. Riders 0 this Security Instrument.  !f one or more riders are execuled by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider skl e incorporated
into and shall amend and supplement the covenants and agresments of this Security Instrument-a+ il the rider(s)
were a pan of this Securlty instrument. (Check applicable box(es!)

E] Adjustable Rate Rider D Condominium Rider (] 1.4 Family Ricer
l:l Gradualed Payment Rider E] Pianned Unit Development Rider O] Biweekly Payment Rider
(] Batioon Rider D Rate iImprovement Rider (] seccnd Home Rider

L] Other(s) (specity]
BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants contained in this Securily

olnstrumem and in any rider(s) executed by Borrower and recorded with .
;32 Witnesses:
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{Seal)
-Borrower

(Seal)
-Borrower

| Space Below This Line For Acknowledgment]

STATE OF ILLYNOU!S, CQOK County ss:

. Debra J. Zroughton
a Notary Public in and for s7ia mounty and state, do hereby certify that
JOHN A HINKLE AND LISAMN M. FREESE, AS JOINT TENANTS '

porsonaily known 10 me (o be the same parsan{s) whose name(s) is/are subscribed to the foregoing instrument, appsated
before me this day in person, and acknewin ged that he/she/they signed and delivered the said insirument as thelr
Given under my hand and official seal, this  271F, day of Mar

free and voluntary act, for the uses and purpoues tharein set forth,
\ .
, 1997 ( l/ » ) ;
oo f ()
772872000 K Q,.k_.-\- L Wiy (WL N )A,.Q_,Ll- «%: (e
~ Id
p ) D)

N tary Public

Lé

My Commission expires:

u\"‘uwuu.u@.:ma;« /
DEOFFICIAL SEAL"
DEBRA J BROUOMT
A
v U
. £57/28/2000
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps - Fboed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 2fth day of March, 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lha
*Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secura Borrower's Adjustable Rate
Note {the Note) 1o HARRIS TRUST AND SAVINGS BANK
(the "Lender”) of the sama date and covering the property described in the Security Instrument and located at:
6205 N. MELVINA CHICAGO, ILLINOIS 60646-
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MOJTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE M /EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRUYER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSYABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. | 'a zddition to the covenants and agresments made in the Security Instrument,

Borrows and Lender further covenant anc’agre=.as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Ths Note provides for an initial interest rateof 1 7.000 %. The Note provides for changes in the adjustable
interast rate and tha monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTF.Y PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on thiz lir=t day of May, 2000 , and on thal day
avery 12th month thereatter. Each date on which my adjustable i=ip;est rale could change is called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, my adjustable interes! rate i ce based on an Index. The *Index" is the weekly
average yield on United States Treasury securities adjusted to a constart-inaturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 Cays before each Change Date is called
tha "Current Index.”

K the Index is no longer avaliable, the Note Holder will chcose a new index which is based upon comparable
information. The Note Haldar will give me natice of this choice,

{C) Calculation of Changes
Before each Changa Date, the Note Holder will calculate my new interest rate by adding - Twe.2nd Three Quarters

percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the fimits stated in Section 4(7) Puiew, this rounded
amount will be my new interast rata until the next Change Data.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o 7e.ay tha unpaid
principal that | am expected to owe at tha Change Date in full on the maturity date at my new Interest rate i substantially
equal paymants. The result of this calcuiation will be the new amgunt of my monthly payment.

{D) Limits on intorsat Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  ©.000 % of
lass than 5.000 %. Thereafter, my adjustable interes! rate will naver be increased or decreased on any single
Changa Date by more than Two percentage poinis { 2,000 %) from the rata of interest | .-
have basn paying for the preceding 12 months. My interest rate will never be greater than 13,000 %, which is called

the "Maximum Rate”,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UnHorm instrument
GFS Form 3130 (BF19} Page ' of 3 Form 3130 1/68
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(E) Effective Date of Changes
My naw intarast rale will become efiective gach Change Date. | will pay the amount of my new monthly payment

beginning on the first monthiy payment date aftar the Change Date until the amount of my monthly paymeni changes again.
{F) Notice of Changes
The Nete Holder will deliver or mail 1o me a notice of any changes in my adjustable inleres! rale and the amouni of
my monthly paymanf before the effective dale of any change. The notica will include information required by law 1o be given
me and also the title and telephone number of a person who will answar any Juestion | may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides lor the Borrower's option 1o conver! from an adjustable interas! rate with intarest rate limits to a
fixad intares! rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convent 1o Fixed Rate
| have a Conversion Oplion which | can exercise unless | am in default or this Section 5A will not permit me o do so.

The "Conversion Jotlon” is my option to convert the nlerest rate | am requted to pay by this Note from an adjustable rate
with interest 1ate iimits 10 a fixed rate calculated under Section 5(B) below.

The conversior-can only take place on a date(s) spacified by the Noti Hoider during the period beginning on the first
Change Dale and encio; on the fiith Change Date. Each date on which my adjustable interest rate can convert 10 the new
fixed rate is callad the “Curetsion Date.”

i | want to exarcise ine onversion Optlion, | must first meet cerlain conditions. Those conditions are that: (1} | must
give the Note Holder notice thit | want o do 80; (i) un the Conversion datn, | must not be in delault under the Note of the
Security Insirument; (i) by a Gale spacified by the Note Helder, | must pay the Note Holder a conversion fee of U.S.
$ 25000 ; and (iv) | must sign'arJd give tha Note Holder any documents the Note Holdar requires io effect the

conversion.

{B) Caiculation of Fixed Rate
My new, fixed interest rate will be equal (o 11a Federai Home Loan Mortgage Corporation's required net yield as of a

date and time of day specitied by the Note Holder Irr (1) it the original tarm of this Note is greater than 15 years, 30 year
fixed rate morngages covered by appiicable 60-day niendatory delivery commiments, plus three-gighihs of one percantage
point (0.375%), or (i) if the original tarm of this Nota is 15 ear: or less, 15-vear fixed rate morigages covered by applicable
80-day mandatory delivery commitments, plus three-aightiis i nna percuntage point (0.375%). I this required net yield
canno! be delarmined because the applicable commitmants ars nat availat @, the Note Hoider will determine by interest rale
by using comparabla information. My new rate calculated undei t'iis Se:tion 5(B) will not be greater than the Maximum

Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
¥ I choose 10 exetcise the Conversion Option, the Note Holder wifl dste minu the amount of the monthly payment that

would be sufficient fo repay the unpaid principal | am expected to owe on the Loiversion Date in full on the maturity date &
my new fixed interast rale in substantialty equal payments. The result ¢! this colculztion will be the new amount of my
monthly payment. Beginning with my first monihly payment after the Conversion Dete, ¢ vill pay the néw amount as my
monthly paymaent unlil the maturity dafe.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERE!T IN BORROWER

1. Uniif Borrower exercises the Conversion Cption under tha cond tions siated in Secticn B ofthis Acjusiable Rate
Rider, Uniform Covenant 17 of the Security Inslrument is amended to read as lollows:

Transter of the Property or & Beneficle! interest In Borrower,  If all ar any part of the Property or any infarest in i is
sold or transferred (or il a beneficial interast in Borrower is sold or transter ed and Borrower is nOt a natura: person) without
Lender's priar written consent, Lender may, at its option, require immes:iste payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lendir if exercise is prohibited by lederal law as of the
datg of this Security Insirument. Lender also shall not exercise this option i: (a) Borrower causes fo be submitted 10 Lender
information required by Lendar 10 evaluate the intended transleree as il a "ew ioan wate baing mada to the lransferes; and
{b) Lender reasonably determines that Lender's security will not be impa red by the loan assumpltion and that the risk of a
breach of any covanant or agresmaent in this Security Instrument is accept.abie 10 Lendsgr,

Pape 20t 3




amnd NOFFICIAL COPY

Loan No.

To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition 1o Lendar's consent to
the foan assumption. Lender may aiso require the translerae to sign an assumption agreement that is acceptable to Lender
and that obfigates tha transferae to keep all the promises and agreements made in the Note and in this Sacurity Inslrumant.
Borrower will continue to be abligated under the Note and this Security Instrumant uniess Lender releases Borrower in
writing.

i Lender exercises the optian to requirs immediate paymant in full, Lender shall give Borrower notica of acceleration.
The notice shall provide & period of not less than 30 days from the date the notice is dalivered or mailed within which
Borrower must pay ail Sums secured by this Sacurity Instrument. N Borrower fails to pay these suma prior to the expiration
of this period, Lendar may invoke any remedies permitted by Ihis Security Instrument without further notice or demand on

Borrower.

2. Borro:ver exercises the Convarsion Option under tha conditions stated in Section B of this Adjustabie Rate Rider,
the amendment to Uriform Covenant 17 of the Sacurity instrument contained in Section C1 above shall then cease to be in
offect, and the provisiung of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows;

Transier of the Prapariy ¢ a Beneficia! Interest in Borrower. ¥ all or any pant of the Property or any Interast in it is
sold or ransierred (or f a banziici interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written congeni, Lardz; may, at its option, require immediata payment in full of ali sums secured by this
Security Insirument, However, this optiun shall not be exercised by Lendar if exercise is prohibited by federal law as of the

data of this Security Instrument,

¥ Lender exercises this option, Lender shall 3ive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is-#o'vared or mailed within which Borrower must pay al) sums securad by
this Security Instrument. ¥ Borrower fails 10 pay thees sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further ~atice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 1o ihe terms and covenants contained in this Adjustable Rate
Riier.

”

‘ . /’ /:' ,f%‘
K "i/!mip_ @ n/.:(u (Seal)

7 “"- -Borrower

IR R !

DL L e

USANNE M. FREESE ~* / d “Borrower

{Seal)
-Borrower

{Seal)
-Borregar
s}
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