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MORTGAGE

MAIL TO > BCX 252

THIS MORTGAGE s “iade on 03/26/1997 between the
Mortgagor,.... .. RONNIE L. PHELPS AND MARTHA PHELPS T Q) D

(herein "Borrower”), andlthortgagee 1 Banc One Financial Services, Inc. \
a corporation organized and existing under the laws of ihe state of .. INDIANA e,
whose addressis ............................. .. 495 N' Riveiside, Suite 213, Gumnee, 11, 60031: ..

(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principaisumof U.S. § 24,263.00
which indebtedness is evidenced by Borrower's note dated .. ..03/26/ 1997 ... ... and extensions and
renewals thereof (herein "Note™), providing for énomhly instaliments uf principal and mluest wuh the balance of indebtedness, if

not sooner paid, due and payuble on 04/017201

TO SECURE 10 Lender the repayment of the indebtedness evidenced by ihe Meote, with interest thereon; the payment of al
other sums, with interest thereon, advanced in accordance herewith (o protect the securisy, of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mesgnge, grant and convey to Lender the
following described property focated in the Countyof .. ... . CQOK . .. .. .. .7  &ateol lllinois:

See attached for legal description

which has the address of MELROSE PARK

[Strr.etl
lilinois 60164 (herein "Property Address");
| Zip Cede}

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents, all of which shail be deemed to be and remain a pan of the property covered by this Morigage; and all of the foregmng.
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafler referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant ind
convey the property, and that the Propeny is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to encunbrances of

record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(berein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessruents, il any) which may attain priority over this Mortgage and ground renis on the Property, if any, plus one-iwelfih of
yearly premium installments for hazard insurance, plus one-twelfili of vearly premium isistallmenis for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates
thereof. Bomrower shall not be obligated to make such payments of Funds 10 Lender 10 the extent that Borrower makes such
payments (o the holder of a prior morigage or deed of trust if such holder is an institutional lender,

If Borrower rays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a reovi?l or slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds jo pay
sald taxes, assessmenis,izsurance premiums and ground renis. Lender may not charge for so holding and applying the
Funds,analyzing said account os verifying and compiling said assessments and bills, unfess Lender pays Bosrower interest on the
Punds and applicable law peuris)Lender to make such a charge. Borrower and Lender may agree in writing at the tine of
execution of this Mortgage that tatzres on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable
law requires such interest (o be paid, L:nder shall not be required 1o pay Borrower any interest or eamings on the Funds, Lender
shall give io Borrower, without charge, an #znual accounting of the Fund showing credits and debils to the Funds and the purpose
for which each debil to the Funds was made.-7 b2 Funds are pledged as additiona! security for tlie sums secured by this Mortgage.

1f the amount of the Funds held by Lendey, to3ether with the future monthly installments of Funds payable prior 1o the due
dates of (axes, assessments, insurance premiums aud pround rents, shall exceed the amouni required [0 pay said taxes, assessiments,
insurance premiums and ground rents as they fall auc such excess shall be, at Borrower's option, either promplly repaid 10
Borrower or credited to Borrower on monthly installmesis of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums arnd ground rents as they fall due, Borrower shall pay (o Lende; any
amount necessary to make up the deficiency in one or more paymeats as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, 1opder shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Propetvisntherwise acquired by Lender, Lender shall apply, no
{ater than immediately prior (o ihe sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments, Unless applicable law provides otherwise, 8% pa 'ments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in paymeni of amoup’s payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Moix.

4, Prior Mortgages and Deeds of Trust; Chargers; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Nurtgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause fo be paid all taxes, assessments and-other charpges, fines and
impositions attributable to the Property which may altain a priority over this Mortgage, and leaschold payrapts or ground rents, if
any.
8. Hazard Insurance, Borrower shall keep the improvemenls now cxisling or hereafter erected on‘the Propeny insured
againsl loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender mey require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided, thai
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice (o 1he insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender lo Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secured by

this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shal)
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unil in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanty creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and 1ake such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Montgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounis Jisbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebtednes: af Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payablezprn notice from Lender to Borrower requesting payment thereof, Nothing conlained in this paragraph 7
shall require Lender to incar<;-expense or take any action hereunder.

8. Inspection. Lender tpay make or causs to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower no%ier prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds o any award or claim for damages, direct or consequential, in connecrion with any
condemnation or other taking of the Propenly, o jart thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject 1o the terms «f anv morigage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearance Bv Leider Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Mortgage granied by Lender to any successor in intesest of Borrower shuli not operate
to release, 1n any manner, the liability of the original Borrow(r anJ Borrower’s sugcessors in interesi. Lender shall not be required
to commence proceedings against such successor or refuse to exterd t'me for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the oiginal Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy herennder, or sthorwise afforded by applicable law, shall not be a walver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jolat and Several Liability; Ce:3ipners. The covenants and agreemenis herein
contained shall bind, snd the rights hereunder shail inure to, the respective succeszors «id essigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower sla!l be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgageon'y to mortgage, grant and convey that
Borrower's intercst in the Property to Lender under the terms of this Mortgage, (b) s not jersonally Hable on the Note or under
this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extead, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without thal Borrower's coisent and withou! releasing
that Borrower or modifying this Morgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 1o be given in another manner, (¢} sy notive 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail aduerised (0 Borrower at
the Property Address or at such othier address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by centified mail to Lender's address stated herein or to such other address as Lender may designate by
notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given (o Borrower
or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiciion in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this
Mortgage. In the event that any provision or ¢lause of this Mortgage or the Note conflicls with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this end
the pravisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attomneys’ fees”
include all sums to the extent not prohibited by applicable taw or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

execution or afler revordapys hereof.
15, Rehabilitution Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option, may require
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Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, malerials or services in connection with improvements made lo the Propenty.

16. Transfer of the Property or A Beneficial Interest In Borrower, If all ot any part of the Property or any interest in
it Is wold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mongage.
However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrswver in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cur< such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower. by
which such breach must b euiad; and {4) that fallure to cure such breach on or before the date specified in the notice may
result in acceleration of tne s> secured by this Mortgage and sale of the Properly. The notice shall furthc: inform
Borrower of the right to reinstave »{cer acceleration and the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense of Boro'ver to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the nofice, Lender, at Lender's.aption, may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand ard .aay foreclose this Mortgage by judiclal proceeding. Lender shall be entitled
to collect In such proceeding all expenses of forec’vaure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title report..

18. Borrower's Right to Reinstate, Notwitnstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have ezy oroceedings begun by Lender to enforce this Mortgage discontinued
al any time prior to entry of a judgement enforcing this Morigage if:. (a) Borrower pays Lender all sums which would be then due
under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays al reasonable expenses ircurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and it eriorcing Lender’s remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attomeys' fees; and (d) Dorrovrer takes such action as Lender may reasonably
require 1o assure that the tien of this Mortgage, Lender’s interest in the Propert; ar.d Borrower's obligation 1o pay the sums securvd
by this Mortgage shall continue unimpaired, Upon such payment and cure by Burrower-this Mortgage and the obligations secured
bereby shall remain in full force and effect as if no acceleration had accurred.

19. Assignment of Rents; Appointment of Recelver. As additional security erzunder, Borrower hereby assigns to
Lender the rents of the Propeny, provided that Borrower shall, prior (o acceleration under pe.agzaph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have & receiver
appolnted by a court to enter upon, take possession of and manage the Property and to cuilect the rents of the Propeny including
those past due. All renis collected by the receiver shall be applied first to payment of the costs of managenen. of the Property and
collection of rents, including, but not Jimited to, receiver’s fees, premiums on receiver's bonds and reasoriablé 2imeys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually reveived,

20, Releuse. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without charge to
the Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives ali right of homesiead exemption in the Property.

22, Funds for Taxes and Insurance. Paragraph 2 of this Mortgage relating to Funds for Taxes and Insurance is waived.

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGACES OR DEEDS OF TRUST

«  Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority over
this Morigage 10 give Notice to Lender, at Lender's address set forth on page one of this Mengage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
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RONNIE L PHELPS " Borrower

MARTHA PHELPS - Borrower

- Borrower

STATEOFLLINOIS (00 /<\ L

ée "“'7/3 E- L4t} L/ ~£.x.. ., Notary Public in and for said county and state, do hereby certify that
. RONNIE L, PHELPS AND MART HA PHELPS

personallv known 1o me 10 be the same person(s) whose rare(s) is/are subscnbed 1o !he foregomg msirumenl appeared before me

this day in person, and acknowledged that he/she/they sigued and delivered the said instrument as histher/their free voluntary act,
for the uses and purposes therein set forth,

Given under my hand and officiat seal, this | Zé m day i J’MM / f? 7 "

Notary Public

., County ss:

{Space Below This Line Reserved For Lender and Recorcer)

AL SEAL

GEORGE L, MILLER
Notary Publie, irie of msnms, ¢
My Commission Expirys 4y 22,
SN S

i lal
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LEGAL DESCRIPTION

TAX IDENTIFICATION: 12-29-313-004

LOT 7 IN BLOCK 13 IN THE 4TH ADDITION TO GRAND AVENUE
HIGHLANDS BEING A SUBDIVISION OF PARTS OF THE SOUTH
WEST QUARTER AND THE NORTH WEST QUARTER OF SECTION 29,
TOWNSHIP 46 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERID!AN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE CFf THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, 4% DOCUMENT NUMBER 1478096
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