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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”™ )25 given on MARCH 20 , 1997 . The mortgagor is
WILLIAM J MARRINAN and MARI C MARRINAN

Husband & Wife, Joint Tenants

RESIDING AT: 1417 VOLTZ , NORTHBR(CY. , ILLINCIS

{"Borrower™). This Sccurity Instrument is given to
R.J. Financial Services, Inc.

]

which is organized and existing under the laws of STATE OF ILJINOIS , and whose
address is 3365 N. Arlington Heights Rd, Ste F Arlirghton Heights IL 60004
“Lender”y, Borrower owes Lender the principal sum of

POUR HUNDRED NINETY TWO THOUSAND & 00/100 Deiles (US. S 492,000, 00 )

This debt is cvidenced by Borrower's note dated the same daie as this Security Instruiewt 4" Mote"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on APRIL 1 , 202 . This Security
Instrument secures (o Lender: (i} the repayment of the debt evidenced by the Note, with interest’ and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with imerest, advanced under paragrapt-7 to proicct the security of
this Security Instrument; and (c) the performance of Borrower's cuvenants and agreements under thic Secarity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrited property located in
COoK County, Hlinois:

BER ATTACHRD FOR LEGAL DESCRIPTION

Parcel ID#. 04-15-204-020

Wt.liC].l has the address of 1417 VOLTZ ROAD , NORTHBROOK IStreet, City],
llinois 60062 IZip Code} ("Property Address”);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

e e MR
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CONVEX SOUTHWESTERLY WITH A RADIUS OF 630,00 FEET (THE CHORD
OF SAID ARC BEARING SOUTH 34 DEGREES 53 MINUTES 30 SECOMDS
EAST 47.63 FEET); THENCE SOUTH 5¢ DEGREES 43 MINUTES 52
SECOVS BEAST TANGENT TO THE LAST SAID CURVE 115.81 FEET TO A
POINT 07 CURVE; THENCE SOUTHEASTERLY 153.56 FEET ALONG THE
ARC OF A LHRVE CONVEX NORTHEASTERLY WITR A RADIUS OF 410.00
FEET TO 2 PJINT OF REVERSE CURVE (TEE CHORD OF SAID ARC
BEARING S0UCN 44 DEGREES 00 MINUTES 05 SECONDS EAST 152.66
FEET); THENCE LCUTHEASTERLY 391.38 FEET ALONG THEE ARC OF A
CURVE CONVEX SCUTHWESTERLY, TANGENT TO THE LAST SAID CURVE
WITE A RADIUB OF (55).00 FEET (THE CHORD OF SAID ARC BEARING
SOUTH 46 DEGREES 27 NIUTES 45 BECONDS BAST 387.93 FEET);
THENCE SOUTH 33 DEGRESS 21 MINUTES 51 SECONDS WEST 20.03
PEET; THENCE NORTHWESTE/AQ,! 399,54 FEET ALONG THE ARC OF A
CURVE CONVEX SOUTHWESTERL{ AZTH A RADIUS OF 870.00 FEET 70 A
PQINT OF REVERSE CURVE (THE CHORD OF SAID ARC BEARING NORTH
46 DEGREES 25 MINUTES 40 SECONOS WEST 396,03 FEET); THENCE
NORTHWESTERLY 146.07 FEET ALONT TRE ARC OF A CURVE CONVEX
NORTHEASTERLY, TANGEKT TO THE LASY SBAID CURVE WITH A RADIUS
OF 390.00 FEET (THE CHORD OF SAID ’PC BEARING NORTH 44
DEGREES 00 MINUTES 05 SECORDS WEST 1.5.22 FEET); THENCE
NORTH 54 DEGREES 43 MINUTES 52 SECONDS +ZST TANGENT TO THE
LAST SAID CURVE 1149.81 FEET TO A POINT Cf CURVE; THENCE
NORTHWESTERLY 455.89 FEET ALONG THE ARC OF % CURVE CONVEX
SOUTHWESTERLY, TANGENT TO THE LAST SAID LINL' 4*TH A RADIVUS
OF 650.00 FEET (THE CHORD OF SAID ARC BEARING YoRrTH 34
DEGREES 38 MINUTES 18 SECONDS WEST 446.61 FEET) T4 THE POINT
OF BEGINNING, IN COOX COUNTY, ILLINOIS.




UNOFFICIAL COPY

s DETC L1777 0%

PARCEL 1:
LOT 28 IN PARK PLACE ESTATES OF NORTHBROOX, BEING A

SUBDIVISION IN THE NORTH HALF (1/2) OF SECTION 15, TOWMNBHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SUBDIVISION RECORDED MAY 14, 1993
AS DOCUMENT NUMBER 93366640, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON-FLCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1
AFORESAI” )’OR INGRESS AND EGRESS AL CREATED BY DRECLARATION
OF COVENAN'(D, CONDITIONS, RESBTRICTIONS, EASEMENTS AND RIGHTS
FOR PARK PLACF ESTATES OF NORTHBROOK DATED AND RECORDED MAY
17, 1993 AS DU/ TAENT NUMBER 93366707, MADE BY PARK PLACE
ESTATES OF NORTHPxOOX LIMITED PARTNERSHIP OVER THE FOLLOWING
DESCRIBED LAND:

LOTS 45 AND 46 (ALSO KNOWN AS OUTLOTS C AND D) IN PARK PLACE
ESTATES OF NORTHBROOK S$UNDIVISION, BEING A SUBDIVISION IN
THE NORTH EALF (1/2) OF #2CTION 15, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRIN"TPAL MERIDIAN IN COOK COUNTY,

ILLIROIS.

PARCEL 3:

A RON-EXCLUSIVE EASEMENT FOR TEE (BLNEFIT OF PARCEL 1
AFORESAID FOR INGRESS AND EGRESS Tu 4D FRON THE EMERGENCY
FIRE LANK EASEMENT AS CREATED BY DECLLRATION OF EASEMENT
DATED MAY 14, 1993 AND RECORDED MAY i9, 1393 AS DOCUMENT
NUMBER 93366643 OVER, ACROSS THE FOLLOWING DESCRIBED
PROPERTY:

A 20.0 FOOT STRIP OF LAND IN THE NORTEEAST QUAZ.TER (1/4) OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST JF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLONWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF Th®
NORTHEAST QUARTER (1/4) OF SAID SECTION 15 WITH THE 40uTH
LINE OF THE NORTH 5 CHAINS OF SAID NORTHEAST QUARTER /1.4)
OF SECTION 15; THENCE SOUTH 88 DEGREES 59 MINUTES 39 SKZ0NDS
EAST ALONG THE LAST SBAID SOUTH LINE 19.21 PEET T0 THE POINY
OF BEGINNING; THENCE CONTINUING SOUTH 88 DEGREES 59 MINUTES
39 SECONDS EAST ALONG THE LAST SAID SOUTE LINE 20.79 FRET;
THENCE SOUTHEASTERLY 436.29 FEET ALONG THE ARC OF A CURVE
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TOGETHER WITH alt the improvements now or hereafier erccied on the property, and al) cascments, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instiument,
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morigage,
grani and convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Borrower warrams and
will defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenanis with limited
varigtions by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Note.

2. Funds for Taxes and Insurance.  Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds™) for. (a) yearly taxes
and assessments *aich may altain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold paymenta
or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (¢) yearly morigaze ‘nsurarce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph <, o liew of the payment of mortgage insurance premivms. These items are calied "Escrow liems.”
Lender may, at any time, colev: znd hokd Funds in an amoumt nol 0 exceed the maximum amount a lender for a federully related
mortgage loan may require for Beirawer's escrow account under the federal Real Estate Settiement Procedures Acl of 1974 as
amended from time to time, 12 US/C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, cofiect and hold Funds in an amount not to exceed the lesser amoun. Lender may
estimate the amount of Funds due on the brsis of current data and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whos< axposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa' Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and cpplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on v%¢ Tunds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-timne charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required to pay Burrover any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Tueids. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds anithie purpose for which each debit (o the Funds was
made. The Funds are pledged as additioniat security for all sums secured by this Sscurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apphicablz law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour( of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Botrower in writingand, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up th: deficiency in no more than twelve
moenthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sectrity Instrument, Lender shall promptly (efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ot seif the Property, Lender, prior (v ihs #cquisition or saie of the
Property, shal} apply any Funds held by Lender at the time of acquisition or sale as a credit against s sums secured by this
Security Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender undes paragraphs
I and 2 shall be applied: firsl, 10 any prepaymens charges due umder the Note; sccond, to amounts payable under paragraph 2,
thitd, 1o intercst due; fourth, o principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens, Borrower shalf pay ali taxes, assessmenis, charges, fines and impositions auributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prempily furnish to Lender all nolices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrumcnt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the li orrower shall satisfy the lien or take one or more
of the actions set forth abave within 10 days of the giving of notice. @ UM bl .
A S6R(IL) 160 Page 20f6 Form 3014 9/90
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&, Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. It Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, obain
coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All insutance policics and renewals shall be acceptable to Lender and shalf include a standard morigage clause. Lender shalt
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give © Lender all receipis of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of lass if not madis prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notznswer within 30 days a notice from Lender thi the insurance carrier has offered to seule a claim, then
Lender may collect the msurance proceeds. Lender may use he proceeds fo repait or restore the Propenty or to pay sums secured
by this Security Instrumen?, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrowst otherwise agree in writing, any application of proceeds (o principal shail not extend or postpone
the due date of the monthly payriens: referred (o in paragraphs | and 2 or change the amount of the payments. 17 under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resukiing from damage to the
Property prior to the acquisition shall pass to Lender o the extent of the sums secured by s Security Insirument immediately
prior 1e the acquisition.

6. Occupancy, Preservation, Maintennnc: and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shail occupy, establish, and use the Prapsnty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occups' 1z Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees i swriting, which consent shall nol be unreasonably withiheid, or unless
extenuating circumstances exist which are beyond Borrowar’s contral. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorale, or commit waste on the! Property. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender’s gord faith judgment could result in forfeire of the Property or
otherwise materially impair the fien created by this Security Instruziers or Lendet's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's <ntzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrowaeschall also be in defavlt if Botrower, during the
loan application process, gave materially false or inaccurate information or statenents o Lender (or failed to provide Lender with
any maerial information) in connection with the loan evidenced by the Note, ficlading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secuzity ipstrument is on 3 leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquites fee title to the Prope ty, she Jeaschold and the fee title shall
not merge uniess Lender agrees ta the merger in writing.

7. Protection of Lender’s itights in the Property, If Borrower lails to perform the covenants and agreements conlained in
this Sccurity Instrument, or there is a legal procecding that may significamly affect Lender's righte/pcihe Property (such as @
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), ther Lsnder may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender s .ctions may include
paying any sums sccured by a lien which has priority pver this Security Instrumenl, appearing in couri, prying reasonable
attorneys’ fees and entering on the Property (o niake repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially equivalen to the
cost to Borrowes of the mortgage insurance previously in effect, from an ahernate morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss gﬁrvc in liew of mortgage insurance. Loss reserve
ﬂ Iritiaty;

A ~gOR(IL) (om Page Jof Form 3014 9/9¢
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance i effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot priet to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for eonveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applicd w the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
{nstrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security nstrumer si:all be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imiediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shuil be paid to Borrower. in the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisy apree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrcaent whether or not the sums are then due.

If the Property is abandoned pv Borrower, or il, after notice by Lender to Borrower that the condemnor offers to make an
award or senle a claim for damages, Borcower fails to respond o Lender within 3G days after the date the notice is given, Lender
is authorized lo coliect and apply the prececds, at its option, either to restoration or repair of the Property or lo the sums secured
by this Security Insirument, whether or rot ther, due,

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds 1o principal shall not extend or posipone
the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amoum of such payments.

11. Borrower Not Released; Forbearance By Leiiur< Not a Walver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrameri-granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ¢r Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurnent by reason of any demans made by the original Borrower or Botrower's successors
in interest. Any forbearasice by Lender in exercising any righl or remedy/shadl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Boundl; Joint and Several Liability; Co-signera. The covenants and agreements of this
Security Instrument shall bind and benefiv the successors and assigns of Lemler and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and severall ny Borrower who co-signs this Security
Instrument but does pot execute the Note: (a) is co-signing this Security Instrument caly 1o mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the suns
secured by this Security {nstrument; and (c) agrees that Lender and any olher Borrower may ‘asree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity fnstrument or the Note without Ciat Lorrower’s consent.

13. Loan Charges.  1f the loan secured by this Security Instnument is subject to a law which sel paximum loan charges,
and that law is finally tnterpreted so that the interest or other loan charges collected or 1o be collected in copnection with the Joan
excaed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary lo reducs-the charge o the
permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal. the reduction will be trealed as a pariial prepayment without any prepayment charge
under the Note.

14, Notices, Any nolice (0 Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated ferein or any other address Lender designates by netice 1o Borrower. Any notice provided for in this Security
{nstrument shail be decmied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabillity. This Sccurity insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withowt the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared 10

be severable. \’\f}/}""" \{Lb‘“
Irutdals:

A SORIL) e Page .1 6 Form 3014 9/90
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16. Borrower's Copy.  Borrower shall be given one confornied copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold ot transierred and Borrower is not a nntural person) without
Lendet's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nov be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrument.

1€ Lender exerciscs this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not Jess
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior te the expiration of this perivd, Lender may invoke any remedies permitted
by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this Security
Instrument; or (b>enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then woZid be due under this Security lnstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covehants or agreements; () pays ali expenses incurred in cnforcing this Security Instrument, inciuding, but
not limited 10, reasonable atturneys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lende( s rights in the Property and Berrower's obligation to pay the sums secured by this Security
Instrument shali continue unckangod. Upon reinstaiement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective 25.i0 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nole {logether with this Security
Instrument) may be sold one or more times w/chou’ prier notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asa'c of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with (272afaph 14 above and applicable law. The notice will state the pame and
address of die new Loan Servicer and the address 1o waich payments should be made. The notice wilt also comtain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or'peomil the presence, use, disposal, storage, or release of any
Hazardous Substanices on or in the Property. Borrower shail not do,.roratlow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setucnecs Chali not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate (o normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other aclion by any
governmental or regulatory agency or private parly involving the Property and any Vaszrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramznial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affcciing the Property is necessery, Rorrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxi: or hazardous subsiances hy
Environmental law and the following substarices: gaseline. kerosene, other flammable or toxic puin-cam products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mawerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property-is-ivsnted that relate
to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borsrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; () the actlon required to cure the default; (v)

a date, not less than 30 days from the date the notlee iy given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before th date specified in the notice may resvlt in ucceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified In the notice, Lender, at jts option, may require immediale payment in ful} of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, veasonable attorneys’ fees and costs of title evidence. uﬁnw .N(‘W
Toiniads:
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22, Release.  Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded togather with this
Security Instrument, the covenants and agreements of each such rider shall be incorporisted into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were i part of this Security Instrument.

e

[Check applicabie box(es)]
(X Adjustable Rate Rider (.| Condominium Rider |} 1-4 Family Rider
[ Graduated Payment Rider L ] Planned Unic Development Rider [ ] Biweekly Payment Rider
1 Balloon Riger F 7] Rate Improvement Rider [ ] Second Home Rider
[} VA Rider (] Other(s) tspecify)

BY SIGNING BELOW. Borrowe: accepts and agrees 1o the terms and covenapty contained in this Security Instrument and in

any ridet(s) executed by Borrower and reenrded with it

Witnesses:
. _ WA AY N b (SeaD)
) “ R -Borrower
LN J& ;‘ NI I R A WA
.ﬁijééfiizQEZ::_,mm__(Scan
e e e e e e e e et e -Borrower
U +.1 | ) S0 e (Seal)
-Borrower -Borrower
STAIE OF ILLINOIS, COOK County ss:

i
g F L / P .
1, PAe cetn Latae Gxs / , a Notary Public in and for sai county and siate do hereby certify that
WILLIAM J MARRINAN and I C MARRIMAN

Husband & Wife, Joint Tenanta
, personally known to me to be the sy verson(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha )’/,2?,
signed and delivered the said instrument as  THEIR  free and voluntary act, for the uses and purposes thuteln set forth.
Given under my hand and official seal, this  20TH day of MARCH , 1987 |

5)/:94-’/9? t__J(L{('LLc iz \;:Lc'z?{[/"

AT IR N

CFFICIAL St a]
BARBARA TUTTE

NUFAH\'IIHJU! ..’Hl Gl g

gttt B, £
BANK OF AMERZICA, '?’sn o semnson d

3800 WEIT SOTH STRERT, SUITE 760

BLOOMINGTON, MN 55431 M

My Commission Expires:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20tTH  day of MARCH ,
1997 and is incorporated into and shall be deemed to amend and supplement the

Mortgage; Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower"}to secure Borrower’s Adjustable Rate Note (the "Note")

to R.J. P.nancial Services, Inc.

(the "Lender") ot tiie same date and covering the Property described in the Security
Instrument and locatr<-at:

1417 VOLTZ ROAD, NORTABROOK, IL 80062
[Propenty Address]

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR
CHANGES IN THE INFREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ~YIMITS THE AMOUNT THE
BORROWER’S INTEREST I'"ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RACF THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition'to the covenants and agreements made in
the Security Instrument, Borrower and Lender fusthe covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.875 %. The Note
provides for changes in the interest rate and the monthly paymeunts, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of 1PHIL
1598 , and on that day every 12th month thereafter. Each date on.wrich my interest

rate could changc is called 2 "Change Daie."

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family “ﬁ“‘“ ﬁ{w\
Page | of 4
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index " is the weekly average yield on United States Treasury securities adjusted to a constant

maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index

figure vailable as of the date 45 days before each Change Date is called the "Current Index.”

The most recant Index figure available on the date this Note was prepared is 5.70C
If the Anilex is no longer available, the Note Holder will choose a new Index which is

based upon romparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Charsc Date, the Note Holder will calculate my new interest rate by adding
THRRR percentage point(s)
( 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the neict highest one-eighth of one percentage point (0.125%).Subject
to the limits stated in Section 4(F) helow, this rounded amount will be my new interest rate

until the next Change Date.

The Note Holder will then determine e amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate i substantially equal payments. The resuit of
this calculation will be the new amount of my niouthly payment.

(D) Limits on Interest Rate Changes
The interest rate § am required to pay at the first Cheage Date will not be greater than
7.875 % or less than 3.875 %. Thereafier, my

interest rate will never be increased or decreased on any single Chvinge Date by more than two
percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve
months. My interest rate will never be greater than 11,875 %.

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. I wiii nds* the amount

of my new monthly payment beginning on the first monthly payment date afier the Change
Date until the amount of my monthly payment changes again.

0 ﬂv“' PN
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will includs information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWCK
Uniform Coverari 17 of the Security Instrument is amended to read as follows:

Transfer of thie Property or a Beneficial Interest in Borrower, If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is'said or transferred and Borrower is not a natural person)
without Lender’s prior writtzi consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lencer if exercise is prohibited by federal law as of the date
of this Security Instrument. Lencer a'so shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan ‘wers being made to the transferee; and (b)
Lender reasonably determines that Lenaci’s security witl not be impaired by the loan
assumption and that the risk of a breacii of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Le:ider may charge a reasonable fee
as a condition to Lender's consent to the loan assump'ion. Lender may also require
the transferee to sign an assumption agreement that is acecriable to Lender and that
obligates the transferee to keep all the promises and agreemests made in the Note
and in this Security Instrument. Borrower will continue to be ubligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leder shall
give Borrower notice of acceleration. The notice shall provide a period ol not less
than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay Gicse
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

& '-MBSSZZU (9608 Page ol 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

. {Seal)

-Borrower

. (Seal)

-Borrower

... {Seal)

-Borrower

oo oo (Seal)

-Borrower

e o (Secal)

-Bogrower

. (Seal)

-Borrower

. (Seal)

-Borrower

e (Sead)

-Borrower
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