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VIORTGAGE

THIS MORTGAGE IS DATED MARCH 26, 1997, hetween ANNIE L. WOODS, MARY ANN WOODS, JOHNNY H
WOODS, MARRIED TO and LINDA JEAN WOODS, 4V WIFE, whose sddress is 2533 W. MONROE STREET. ¢a
CHICAGO, IL 60612 (referred to below as "Granter™); s> AURORA NATIONAL BANK, whose address is 2
SOUTH BROADWAY, AURORA, 1L 60807 (referred to below as "Lender").

GRANT OF MORTGAGE. ¥or valuable consideration, Graptor mottg?z2s, warrants, and conveys (o Lender !
of Grantor’s right, title, and Interest in and (0 the following described rcal pivperty, together with all existing or
subsequently erccted or affixed buildings, improvements and fixtures; il sasements, rights of way, and
appurtenances; all water, water rights, waicrcourses and ditch rights (Including siock in uiilities with ditch or
irrigation rights); and all other rights, royalties, and profiis relating to the real progeny, including without limitation
all minerals, ol}, gas, geothermal and mimilar matters, focated in COOK County, Stite of Ilinois (the "Resi
Propaty"):
LOT § IN EICH'S SUBDIVISION OF LOTS 40, 41, 42 AND 43 IN CIRCUIT TOURT PARTITION OF LOTS
1 AND 2 (EXCEPT THE WEST 78 FEET OF THE SOUTH 128 FEET OF (UT 1) IN BLOCK 8 IN
ROCXWELL'S ADDITION TO CHICAGO, IN COOK COUNTY, ILLINOIS.

The Reai Property or its address is commenly known 2y 2533 W. MONROE STREET, CHICAGO, L. 60612,
The Real Property ta= identification aumber i JOINTLY. 27 4 /2 244 o/

Grantat presently assigns 1o Lender all of Grantor's right, title, and interest in and to ali leases of the Property and

all Rents from the Property. [n addition. Grantor grants to Lemder a Uniform Commercial Code security interes! in

the Personal Property and Rents.

i DEFINTTIONS. The following words shall have the following meanings when used in this Monigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All referenices 10 dollar amounts shall meas amounts in lawful money of the United States of America.

Existing Indebiedness. The words "Existing Indebredness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.
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Crantor. The word "Grantor® means ANNIE L. WOODS, MARY ANN WOODS, JOHNNY R WOODS,
MARRIED TO and LINDA JEAN WOODS, HIS WIFE. ‘The Granior is the mortgegar under this Mortgage.

Guaramtor. The word "Guaranior” means and includes without linitation cach and all of the guarantors,
sureties, and accommodation parties In conpection with the Indebtedness.

Improvements. The word “Improvements” means and includes withow limitation all exinting and furure
improvements, buildings, structures, mobile homes affixed on the Real Property, facillties, additions,
replacerments and other construction on the Real Propeny,

Indebtedness. The word “Indebtedness® means all principal and inicrest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with iaterest on such amounts as provided in
this Morigags, At no time shall the principal amount of Indebtedness secured by the Morigage, not
inciuding o, advanced to protect the security of the Mortgage, exceed $33,409.59,

Leader. The'wsood "Lender” means AURORA NATIONAL BANK, its successors and assigns. The Lender is
the mongagee uxizr this Mongage,

Mortgage. The wurl Mongage™ means this Mongage between Grantor and Lemder, and includes without
limitation all assignmeiils and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” me7rs the promissory note or credit agreement daied March 26, 1997, in the original
principal amount of $10,81653) from Granlor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, <onso!iations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 2 variudle inferest rate based upon an index. The index currently is 8.250%
per annum. The interen rate to be applied ir the unpaid principal balance of this Mortgage shall be at a rate

of 1.000 percentage point(s) over the Index, *:oict however to the following minimum and maximum raics,
resulting in an lnitla rate of 9.250% per annum. ' NOTICE: Under no circumstances shal) the [nierest rate on
this Mortgage be less than 8.250% per annum or merc than (except for any higher defaull rate shown helow)
the lesser of 19.000% per annum or the maximum rate wllzwed by applicable law, The Note is payable in 60

month] og&mts of $225.95. The maturity date of this Mo oge is April 1, 2002. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Persons) Property. The words “Personal Property® mean ali :nuipment, fixtures, and other articles of
rsonal property now or heresfier owned by Grantor, and now or herafer altached or affixed to the Real
; together with all accessions, parts, and additions to, all repfactmen.s.of, and all substicutions for, any
of such Fmpeﬂt;lzl. and together with ‘all proceeds (including without iimiation all insurance proceeds and
refunds of premfums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Pirsrital Property.

Renl y. The words "Real Property” mean the property, interests and righte described above in the
"Grant of Mortgage® section.

Related Documents. The words “Related Documents” mean and include without limitaticn all promissory
potes, credit agreements, loan sgreements, cnvironmental agreoments, guaranties, securiy aereements,
moripages, deede of Irust, and all other instrumnents, agreements and documents, whether row ot hereafler
cxisting, executed in connection with the [ndebiedness,

Rents. The word "Rents® mcans all present and furure rents, revenues, (ncome, issues. royalties, pretis, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounis secured by this Morigage as they me due, and shall strictly perform al) of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Crantor's possession and use of
the Property shall be governed by the foilowing provisions:

Possession and Use. Unti] in defauit, Grantor remaln in possession and control of and operate and
manage the Property and collect the Rents from thnmgopeny. Pe o

Duty to Maintain. Grantor shall maintain (e Property in tenantble condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value.
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Hazsrdous Substanees. The terms “hazardous waste,” *hazardous subsiance.® “disposal,” “rciease,’ and
“threatened release,” as uged in this Mongage, shali have the same meanig&spoas set forth in che
Comprehensive Environmenta) Response, Co ion, and Linbillt; Act of 1980, as amended, 42 U.5.C.
Section 9601, et sea.w( CERCLA"), the d Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et s¢q., or other applicable scate or Federal laws,
rules, or segulations adopted pursuan: to any of (he forcgoing. The terms *hazardous waste” and “hazardous
subsunce” shall also include, without limitation, petroleum and fmrolenm by-products or any fraction thereof
and bestos. Grantor represents and warrants (o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usc, gencration, manufacture, storage, treatment, disposal. release or
threatened refease of any hazardous waste or subsiance bﬁ, a1y person on, under, about or from the Property;
(b) Grantor has no knowledge of, of reason 1o delieve tha there has been, except as previously disclosed to
ayd acknowledged by Lender in writing, (i) any use, generation, manufacturc, storage. (reatment, disposal,

, of theeatencd relesse of any hazardous waste or substance on, under, about orl%rom the Propeny b{
any prior owners of ocsupants of the P or (i) any actual or threatened litigation or claims of any kind
by ahy persnn relating (0 suck matters; {c) Except as previously discl to snd acknowled ug by
Lender in »«rivag, (i) neither Grantor nor any tenant, contractor, agent or other authorized uses of the Property
shall use, genecate, manufaceure, stors, treat, dispose of, or release any hazardous waste or substance on,
under, about or-from the Property and u? afty such activily shall be conducted in complisnce with all
spplicable fedeoal! ~ate, and local laws, regulations and ordinances, including without limiimion those Jaws,
reguiations, and <rdiuamces described above. Grantor authorizes Lender and iis agets o enter upon the

y 10 make suon inspections and tests, at Grantor's expense, a1 Lender may deem appropriate (0
decermine compliance of Gir Property with this section of the Morgage. Any inspections or lests made by
Lender shall be for Lende: s only and shall not be construed to create any responsibility or Habilicy
on the part of Lender (0 Utratur of to any other person.  The representations and warranties contiined hercin
arz based on Gramtor’s que di'ijence in investigaing e Propeny for hazardous waste and hazardous
substances,  Grantor h @) triases and waives any future claims againgt Lender for indemniry or
contribution In the svent Gramtor Gecomes liable for cleanup or other costs under any such laws, and' (b)
agrecs lo indemnify and hold harm'ess Lender agalnst any and all claims, losscs, lisbilities, dlnuﬁa.
penalties and expenises which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or a5 a coseruence of sny use, generation, manufacture, stomghe. dispossf,
release or threatened release oceurring g}rio: 2 Urantor's ownership or interest in the Property, whethet or not
the same was or should have been known ' dirantor. The provisions of this section of the Mongage,
including the obligation to indemaify, shall surv ve the gzymem of the Indebtedness and the satisfaction and
reconveyance of tke lien of this Morngage and shall ior e affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,
Nuisance, Waste. Grantor chall not cause, conduct o Deriit any nuisance NOr cOMMIt, permit, or suffer any
stripping of or waste on or o the Property or any portion «f the Property. Without limiting the generatity of the
foregoing, Grantor will not remove, or grang o |n¥ othér paty the right to remove, any limber, mincrals
(Including oil and gas), soll, grave) or rock praducts without the prier written consent of Lender.

Removal of Improvements. Grantor shall not demolishk or remov:-any Improvements from the Real Property
without the prior written consent of Lender. As 2 ccadition to the reriova' of any Improvements, Lender may

Grantor t© make arrangements satisfactory to Lender .o replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agenis and representatives may eiier wpon the Real Property at all
feasomable times to attend o Lander's inierests and to Inspect the Propertv fzt. purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantoy shall promptly comply witk, all 'aws, ordinances, and
regulstions, now or hereafter in effect, of all governmental authoritics applicable to the us: or sceupancy of the

roperty. Grantor may contest in good faith any such law, ordinance, or reguiatiop anc wi'wid compliance
duning any proceeding, including appropriate 8. 0 fong as Grantor has notified Lender [n *~1iling prior (0
doir:fe s0 and %0 Ioné as, in Lender's sole opinion, Lender's interests in the Property are ‘nri !sopardizes.
Lender may reguite Grantor to post adequate security ot a surety bond. reasonably satisfactory (o Lender, to
protect Lendet’s {nterest,

Duty to Protect. Grantor agrees neither (o shandon nor leave unatiended the Propcnz. Grantor shall do all
other acss, in addition to those acis set fonth above in this section, which from the characier and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE O! SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaely due and payable ali
sums secured by this Mongage upon the sale or wansfer, without the Lender's prior written consent, of all or any
part of the Real Propenty, or any inierest in the Rea) Property, A “wle or transfer” means the conveyance of Real
Propenty or any right, title or interest therein; whether legal, beneficial or equitable: whethet voluntary or
{rvoluntary;, whether by outrigt sale, deed, installment sale contract, land contract, contracy for deed, leasthold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or iransfer of any
beoeficial interest in of tv any land trust holding title 10 the Real Property, or by any other metiod of conveyance

of Real Property Interest. I any Grantor is a corporation, pannership o limited liability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the vating stock, parinership intcress

or limited Jiability company imerests, as the case may be, of Grantor. However, this oprion shall not be exercissd

3
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by Lender if such exercise is prohibited by federal law or by Hiinoly law,

agfztm LIENS. The following provisions relating to the taxes and liens on the Property are » past of this

Payment. Granior shall when due (and in all evems prior to delinqu all taxes, payroll tax ial
taxey, mysesiments, waterpa arges and sewer service chargﬁs levied agnﬁming{)nn accuuﬁtpo{r&e Proe;én?,“
and shall pay when due all claims for work done on of for services rendored or material furnished (o the
Property. Grantor shall maintain the ProY‘cn{ free of all liens having priority over or equal to the interest of
Lender under this Mong:fe. except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred (o below, and except as otherwise provided in the following patagraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faith dispute over the abligation to pay. so Ior& s Lender's interest in the f'ropeny {s not jeopardized. If a'lien
arises of is filed as a result of nonpayment, Grantor shall within fificen (15) days after the lien arises or, If o
tien is filed, within fifteen (15) days after Gragtor has notice of the filing, secure the discharge of the len, or if
rcquesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security
salisfactory te lender in ap amoun! sufficiens to discharge the lien plus any costs and atorneys' fees or other
charges tha’ v »id accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself api Lender and shall satisfy any advetse jn‘:ﬁgwm before enforcement againgt the Property.
Grant:;_ shall ‘nzme Lender as an additional obligee r any surety bond furnished in the condest
proceedings.

Evidence of Paymen:. - Crantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shil) suthorize the appropriate governmental official to deliver 10 Lender a1 any time
& written statement of the tavey and assesstnents against the Property.

Notice of Construction. Griior shail notfy Lender at least fifieen (15) days before any work is commenced,
vy services are furnished, or any moterials are supplied to the Propenty, if any mechanic’s [ien, materiaimen’s
lien, or other lien could be asserte e account of the work, services, or materials, Grantor will upon request
of Lendcr furnish o Lender advance asyurances satisfactory to Lender thar Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The (ol'owing pravisions relating to insuting the Property are a part of this

Mongage.
Maintenance of Insurance. Grantor shall prwiiie and maintain ﬂ:volicies of fire Insursnce with standard
extended coverage endorsememts on 2 rcplacemen’-hasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficieny o avoid a%glicat_mn of any coinsurance clavse, and
with a standard mortgagec clause in favor of Lender, Pelicies shall be written by such Insurance companies
sod in such form as may be reasonably acceptable 1o Leadsr Grantor shall deliver to Lender cemificates of
coverage from esch inaurer containing a stipulation that coveaags will not be cancelled or diminished without 2
minimum of ten (10) days' prior written notice to Lender api por containing any disclaimer of the insurer's
liability for failure o give such notice. Each insurance policy alo shall include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any :ct, omission of default of Grantor or any
ather person.  Should the Reaf at any time become locatcy in 27-atea designated by the Director of

the Pederal Emer Management T {al flood hazard are:, Grantor a o obwin and
Flocd Insurace for the Al S the

maintain Foderal unpaid principal balance of b= loan, up 10 the maximum policy
limits set ander the Natlonal Flood Insurance Program, or as otherwise reqaitid by Lender, and to mainiun
such insurance for the term of the loan.

Appiication of Procesds. Grantor shall lpromptly notify Lender of anly loss or durags to the Pro%ny. Lender
may make proof of loss if Grapior fails 1o do so within fifteen (I3) days of the Cosuplty. Whether or not
Lender’s security is impaired, Lender may, & its e.:ction, apply the proceeds 20 the’reduction of the
Indebredness, payment of any lien affecting the lzfn?eny, or_the ‘restoration and repair of *he Property. [f
Lender elects to apply the procceds to restoration and repair, Grantor shall repair or teplaes b or
destroyed [mprovements in a manner satisfac'ory to Lender. Lender shall, upon satisfacie:y ,roof of such
eapenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair ur metoratiop if
Grantor is not 1o default hereunder. Any proceeds which have not been disbursed within 180 days sfter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be ued first to
pay any amount owing (o Lender under this Morgage, then to prepay accrued interest, and the remainder, (f
any, sﬁul be applicd to the principal balance of the Indebtedness. [f Lender holds any proceeds after

payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any uncxpired insurance shall inure to the benefit of, and pass to0, the
purchaser of the ny covered this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or ai any foreclosure sale of such Property.

Compliance with E. Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contalned In the instrument evidencing such

Existing Indebtedness shall constitute cownance with the insurance provisions under this Morigage, (o the

txient compliance with the termy of this Mortgage would constitute 3 duplication of Insurance requirement.

any proceeds from the insurance become payable on loss. the provisions in this Mortgage for division of

m shall apply only 1o that portion of the proceeds not paysble to the hoider of the Existing
ness.

EXPENDITURES BY LENDER. 1f Grantor fails to comply wilh any provision of this Mongage, inciuding any
abiigation to maintain Existing {ndebtedness in jood standing as required below, or if any actlon or eedingbh
commenced that would maierially affect Lender's interests in the erty, Lender on Grantor’y behalf may, but
shall not be required 10, take any action that Lender deems appropriate, ‘Any amount that Lender expends in so

Insurance for
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doing will bear interest at the rate provided for in the Note from the datc incurred or paid by Lender to the date of
ment by Grantor. All yuch expenses, at Lender’s option, will (a) be payadle on demand, (b) be added 10 the
balance of the Note and be apportioned among and be pa{abfe with any installment payments to becomne due
dumés either (i) the term ¢ cpﬁliuble Insurance foicy or {ii) r:mainlng erm of the Note, or (c) be
freated as g balloon payment which wil] be due and payable at the Note's maturity. ‘This Mongage also will sceure
ok o i o o O A Bkt e s oo o S g
Q ¢ de 8 ay suca action T |
construed as curing the defaylt so 25 10 bar Lender from any remedy that i ol);)ﬂwise wouldbgave had, nat

;dvow i DEFENSE OF TITLE. The foilowing provisions relating 1o ownership of the Propeny are 3 part of this

Title. Gralor warrants that: (a) Gramtor holds good and marketable tide of record (o the Propeny in fev

simple, free and clear of all fiens and encumbrances cs:ther than those sct forth in the Rea) Propeny ﬁogri;uon

or in tl::l %:gstmgr Imbtednests section below igr in any imle ipus‘urﬁm licy, ml‘c”d report, gr final ;ﬁe gpigiucin
avor of, . r in connection with this Mongage, |

right, power, and mtbori'tﬁ execu’;e and deliver this Moﬂgagle 10 L:ndcg. kg (b} Grasor e

Defense o” Tive. Subject to the exception in the paragraph above, Grauor warrants and will forcver defend
the tile to the Property Igmsl the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Gramtor's title or the interest of Lender under this Moﬂgafe. Grantor shall defend
the action at G’ expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particizats 1= \he proceeding and 1 be represented in the proceeding by counsel of Lender's own
choice, and Grantor wili-dxliver, or catisc to be delivered, 1o Lender such insiruments as Lender may request
from titae to time to perviit *ich participation.

Compllsnce With Laws. Crziior warranes that the rty and Gramtor's use of the Property complies with
Ml existing applicable laws, ordin=iices, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, Tie following provisions concerning existi indcbtedness (the "Eaxistin
Indebiedness”) are a past of this Monga'ge, ¢ provisio ¢ " ( s

Existing Lien. The lien of this Mor;%x:n securing the Indebtedness n:{ be secondary and inferior to the lien
securin plEmmt of an _existin !:gétiou lo FIRST NATIONAL BANK OF CHICAGO described as:
MORTUAGE LOAN DATED FEBRUARY i3, 1996, AND RECORDED AS DOCUMENT NUMBER 96158937
existing obligation has a curremt pricipa ‘alance of nr‘pm;:irrmely $26,200.00 and is in the original
principal amount of $28,000.00. The obligatior. has the following paymen: terms: 120M X 35§  Grantor

expressly covenants and agrees 1o pay, or see to the payment of. the Existing Indebiedness and to prevent
%derzult on such indebiadness, En;' defavlt under gmy 5 R
0

Instruments cvidencing such indebtedness, or any
ult under any security documents for such indebiedness.

Defauit. If the psyment of any installment of principa) or aiy iiterest o the Existing Indebtedness Is not madc
within the time required ml:r the nofe evidencing such indeoediess, or should a default oceur under the
instrument securing such indebiedness and not be cured duning v a;?pllcable grice period therein, then, at
the option of Lender, the indebtedness secured by this Mongage shv

and this Mortgage shall be in default.

No Modificatlon. Granior shall not enter into m& aﬁemem with the holder of any mortgsge, deed of srust, of
other security agreement which has priority ovet this Mortgage by which th cgreermen! is modified, amended,
sxtended, ot renewed without the prior written consent o ey, Crantor snz! neither request nor accept
any future advances under any such security agreement without the prior writlen corasnt of Lender.

CONDEMNATION. The following provisions relatirg to condemnation of ihe Propemy ar:s past of this Mortgage.

cation of Net Proceeds. IF all or any of the Property is condemned by eminen! ~yimain procesdings

ar by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all o any

;omon of the net proceeds of the award be applicd o the Indebtedness or the repair o1 res’orstion of the

toperty. The act proceeds of the award shall mean the award afier payment of all reavamaple costs,
expentes, end siiomeys’ foes incurred by Lender in connection with the condemnalion.

Proceedings. If an cha:dln in condemnation is filed. Grantor shall prompily notlfy Lender in viiting, and
Grantor mll gerom;l y lake nfch sieps as may be necessary to defen thepx);ion 3« obtain the award,
Grantor may be the nominal pany in such proceeding. but Lender shall be encitted (o participate in the
procesding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
umlgzi 1o be delivered (o Lender such insiruments 4s may be requested by it from time 1o time (o permit such
pusticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pant of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and ke whatever other action iy requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, perfecting or contlnuing this Mortgage, including withous limitation all
taxes, fees, docurmentaty stamps, and other charges for recording or registering this Margage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgzeiﬁc tax upon this type of
Moct a&e or upon all of ﬂ part of the [ndebiedness secured by this Mortpage: (b) a speciflc tax on Granwor
rantor is suthorized or required to deduct from payments on the [ndedtedness secured by this type of
Morgage; (c) a tax on this type of Mon&nge chargeable against the Lender or the holder of the Note: and (d)
3 specific tax on all or any ‘portion of the Indebtedness or on payments of principal and intercst made by

Secome mmediately due and payable,

whi
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Grantor.

Subsequeat Taxes. If any tax to which this section applics i ted sub: t 1

Morigage, this event shall have the same zﬂ'ec{su anl m‘ﬁ:" ér‘difai’iﬁu defi ug'lowg %M§ 211:;

oxercise any ot all of ity avallahle remedies for an Event of Defaull as provided below unless Grantor either
pays the tux before It becomes delinguent, or (b) contests the tax as provided gbove in the Taxes and

gcf:n :’c;tion and deposits with Lender cash ar a sufficicnt corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The follow; ions relat
security agrecment are a pan of this Mongage. ¢ following provisions relating 1o this Mongage s a

Security ent. This instrument shall constituse a security agreement to the extent any of the Propenty

constitules Mxtures or otker persona . amd Lender shall have all of the rights of a secured under
the Uniform Comumercial Cogg o amended }mm time to tite. ¢ paty

Security interet, Upon request by Lender, Grantor shall execute financing sialements and take whatever
othet actior is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Tiapurty.  In addition to recording this Mortgage in the rea) property records, Lender may, at any
lime and with=u! further authorization from Grantor, filé executed counterparts, copies ommductiom of this
Mortgage a3 8 "imncing statement, Grantor shall reimburse Lander for al expenses inc in perfeciing or
continuing this 2.4ty interest. Upon default. Grantor shall assemnble the Personal Property in a manner and
& u place reasonlv convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of writtes umand from Lander.

Addresses. The mailing ~adresscs of Gramtor (deblor) and Lender (secured party), from which information
concerning the security imicrest granied by this Mort‘ﬁ:ge may be obtained (each as required by the Uniform
Commercial Code), are as siated o0 the first page of this Morgage.

FURTHER ASSURANCES; ATTOPNTY-IN-FACT. The following provisions relating to further assurances and
siwrncy-in-fact are a part of this Mongage,

Further Assurasces. At any lime, and from time 1o time, upon request of Lander, Grantor will make, exccule
and deliver, or will cause (¢ be made. erecvied or delivered, to Lender or to Lender's designee, and when

uested by Lender, cause 1o be filed, raurdcd, refiled, or rerecorded, as the case may be, at such times

in such offices and places as Lender may deri appropnacz, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing vaicments, continuatlon statements, insiruments of Further
assurance, certificates, and other documents as may, i wis sole oplnion of Lender, be necessary or desirable
in order to effectuate. co Ietcbpcrfcct. continue, or preserve (3) the obligations of Grantor under the Note,
this Mortgage, and the Relsted Documents, and (b) e ieas and secunity interents created by this Mortgage
on the Property, whether now owned or heeafier acquin® v, Grantor. Unless prohibited by law or agread 1o
the contrary bﬁ' Lender in writing, Grantor shall reimbuise f2nder for all costs and expenses incurred in
connection with the matters rcfcm:g to in this paragraph.

Attomey-in-Fact. 1f Geantor faifs 10 do any of the things referrid o0 in the preceding paragrapb, Lender may
do so for and in the pame of Grantor and =t Gramtor's expsnec. For such purposes, Gramtor hereby
irrevocably ints Lender as Grantor's attorney-in-fact for the purpose of ma;lnE. execmtn*. delivering,
fillng, recording, and doing all other things as May be necessary or Jesirale, in et’s sole opinion. to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays al) the Indebiedness when due, and otiie:wice perfarms all the obligations
imposed upon Grator under this Mongage, Lender shall execute and deifver (o Grazusr ¢ suitable stisfaction of
this Morigage and suitable sistements of 1ermination of any financing statement on fiic evidencing Lender's
weurity interest in the Rents and the Personal Pro?n-ly., Grantor will rpag. If perrtittoe by applicable law, any
teasonable termination fee as determined by Lender from time to time, If, 118 1ade by Grantor,
whethier voluntarily or otherwise, or by guarantor or by any third ?any. on the Indebr ond proeafter Lender
is forced (o remit the amount of that paymem (2) to Grantor’s trusfee in bankruptcy or lo sny siin’® ‘person undet
any lederal or siate bankruptcy law of law for the relief of debtors, (5} by reason o< any judpment; dicree or order
of any court or administraiive bod havlnﬁ Jurisdiction over Lender or any of Lender's ﬁmfeny or () by reason of
any settlement or compromise of any claim made brv Lender with any claiman! (including withovc )mitation
Crantor), the Indebtednicss shall be considered unpaid for the purpose of enforcement of this Mongage and this
Mongage shal conlinue to be offective or shall be reinstaicd, 2s the case moy be. notwithstanding any
cancellation of this Mortgage of of any note or other instrumeni or agreement evidencing the Indebtedness and the

will continue to sccure the amount repaid or recovered 1o (he same exient as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromuse relating (o the Indebtedness or 10 this Mongage.

DEFAULT. Exch of the following, at the option of Lender, shall constitute an event of default (*Evenl of Default")
under this Mongage:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mo?’a e 10 make any
paynﬁem for taxes or insurance, or any other payment necessary to prevent filing of or to cfteerl discharge of
any lien.

Compliance Default. Failure of Grantor to complg with any odher term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Refated Documents.

Falec Stataments. Any warranty, rcpresentation or statement made or fumished 1o Lender by or on hehaif of
Granior under (his Mortgige. the Noie o the Relded Documeols. is falfe. or misieading in any materal

0LZ48
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respect, either now or at the time made or furnished.

Defeciive Collsteralitation, This Morigage or any of the Related Documents ceases to be in ful) force and
cffect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any tesson.

Desth or Insolvency. The death of Granior, the insoly of Grantor, th intment of iver for an
pant of Grantor's propeny. any assignment for the benee?‘gyof creditors, n;y'?)?:e of crcxmolr %Lout. or u!e
commencemenit of any proceeding under any bankrupicy o insolvency laws by of against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure o forfeiture proceedings, whether by judicial
proceeding, self-help, seision of any other method, by any creditor of Grantor or by any governmental

against any of the Property, However, this subsection shail not apply in the event'of a good faith
ﬁpmp by Grantor st 1o the validity or rcasonsbleness of the claim which is the basis of the foreclosure or
forefeilure gonrocaed nﬁ' provided that Grantor glves Lender writien notice of such claim and furnishes reserves
or a surety bond for the claim saiisfactory to Lender,

Breach of Other Agreement. Any bresch by Grantor under the terms of any other agreement between
Grantor and Len der that is not led within any grace period provided therein, including without limitation
ﬁrlgrecmcm craceming any indebtedness or other obligation of Grantor to Lender, whether cxisting now or

Existing Indebtednris.) A default shall occur under any Existing indebtedness or under any instrument on the
operty sceuring «n; - Laisting Indcbiedness, or commencement of any suil or other action to foreclose any
existing lien on the Prop=ic.

Events Affecting Guarantes. 'Any of the preceding events occurs with resgect (o any Guarantor of any of the
Indebredness or any Guatan'or dses or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebrcaness. Lender, at its option, may, but shail not be required to, permit the
Guarantor’s estale ‘to assume upeoniudomally the obligations arising under the guaranty in 2 manncr
satisfactory to Lender, and, in doing so, r:me the Event of Default.

Insecurity. Lender reasonably deems ity insecure.

Right to Cure. If such a failure is cusable ard if Grantor has not been given a noticc of a breach of the same
provision of this Morgage within the precedirg 1wzlve (12) months. it may be cured (and no Event of Default
will bave occurred) if Grantor, afier Lender senay siten notice demanding cure of such failure: (a) cures the
failute within thirty (302 days: or (b) if the cure ‘equir=s more than lhir.lﬁ (30) days, immediately initiates steps
sufficiont to cure ‘the failure and thereafier continu's aid completes all reasonable and necessary sieps
sufficient 10 produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuszerice of amy Event of Default and 2t any time thereafter,
Lender, a its option, mggd e;;rlclse any one or more of the followiiw rights and remedics, in addition to any other
aw;

rights ot remedies provi

Accelerate [udebtedness, Lender shall have the right at its option without notice to Grantor to deciae the
emirierel‘p?ebtednm immediately due and payable, including any pizi/ayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any pat of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without aotice (o Grantor, to take rizssrion of Lhe rty and
coliect the Rents, lncludinhamoums past due and unpaid, and apply the net |focsedy, over and above
Lender’s costs, againsi the Indebtedness In furtherance of this niht' Lender may requ'te any tenant or other
user of the y to_make ptyments of rent or use fees directly to Lender. 'If thc Reis are coliected by
Lender, then Orantor irrevocably designates Lender as Gramtor's atormey-in-fact o cndofie Instruments
received in payment thereof in the name of Granlor and 10 negotiate the sane and coilcct (b2 proceeds.
Payments by terniants or other users (0 Lender in response o Lender's demand shall satisfy the r.al;;anons for
which the payments arc made, whether or not any proper grounds for the demand existed. < Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
mceiver'appolmed to take possession of all or an, p‘a?l of the$ropmy, withgtl'i- powgro to protect and prescrve
oreclo

the Property, te operaie the Pmm recedin sure of sale, and 1o collect the Rents from the Ity
ad apply ylho proceeds, gbove e cost of the receivership, against the Indebtedness, e

mongagee in possession or receiver may serve whbour bond if permitied by law. Lender’s right to the
miment of a receiver shall exist whether or not the apparent valuc of thc Property exceeds the
bledness by a substantial amount. Employrment by Lender shall not disqualify a person from serving as a
receiver.

ilhudlclal Foreclosure, Lender may ohtain a Judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

6IL0GZLE

Deficlency Judgment. If permitted b icable law, Lender may obtain a judgment for any deficiency
remaining 'u{ ‘tlhc ln?ébmdm: due to ngdc‘rpglﬁe: appiication of all am)c,mnu receivjed rom the exercise of the
rights provided in this section,

Other Remedies. Lender shall have al] other tights and remedies provided in this Mortgage or the Note or
available at (aw or in cquity.

f the Property. To the extent permitied b licable faw, Grantor hersby waives any and all right to
e o B e e e Hohts . romedies, Lender shall B fres 1o sef all of any par
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of the together or separately, in one sale or b les. {
i mm gf e Wﬂfg: of" : ny.e t by separate sales. Lender shall be entitled o bid at any

Notice of Saie. Lender shall give Granior reaspnable notice of the rime and glace of any public sale of the
rsonal Propesty or of the time sfier which any private sale or other intended disposiiion of the Personal
mﬁi”o?d’ﬁpﬁt&fc' Reasonable notice shall m¢an notice given &t leas ten (10) days before the time of

Waiver; Election of Remedies. A waiver by an of a breach of a provision of this Morntgage shall not
constitute a walver of or prgliudjcc the party’s righjt’sp:lﬂeymise to demand stFl’icl compliance with :haal‘provislon
or any other provision. " Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem&y. and an election to make expenditures or take action to perform an obligation of Grantor under thjs
Mortgage after fallure of Grantor to perform shail not affect Lender's right to declare a default and exercisc its
remedies under this Montgage.

Attorneys' Fres; Essmu. Il Lender institutes any suit or action 1© enforce any of the terms of this
Moﬂgagq. Lender shall be entitled 1o recover such mgn as the court may adjudge ruzonable 13 Altomeys’
fees at triol 3v< on any appeal. Whether or not any court actlont Is involved, all reasonable expenses incufred
by Lender-wiar in Lender's opinion are necessary at any time for the protection of lts interest or the
cnforcement of i rights shall become a part of the Incebtedness payable on demand and shall bear intcresi
from the date of eypenditure until repaid a the ate provided for in the Note. Bllpenm covered by this
P:engmh include, viihout limitstion, however subject to any limits under applicable faw, Lender's atiomneys'

e and Lender's iven ox whether or not there is a lawsuit, including attomeys’ fees for bankruptcy
promdlggs (including *tans to modify or vacaic any auwomatic atay or (njunction), $ and any
anticipated post-judgment coi'sction services, the cost of searching records, oblaimng tlile reports (including
foreclosure reports), sutve;or,’ reports, and appraisal fees, and title Insurance, to the catent permitied by
applicable law. Grantor alin ~ill pay any count costs, in addition 10 ali other sums provided by law.

NOTICES TO GRANTOR AND Q7 HIP. PARTIES. Any notice under this Mongage, including without limitation any
notice of default and any notlce of sae ' Grantor, shall be'in writing. may be sent by telefacsimile, and shall he
effective when actually delivered, or when riepovited with a naiionally recognized overnight courier, of. if mailed,

shall be deemed effective when deposited in the United States mafl fist class. cenified or registered mail, postage

Ffepaid. directed to the addresses shown near ¢ brgioning of this Mortgage. Any party may change its address

or notices under this Mortgage by ‘givmg formai 'vriften natice to the other patties, s&ec:fymg that the purpose of

the notice ia 10 change the party’s address. All coplasof notices of foreclosure from the holder of any ften which

has priority over this Morigage shall be scnt to Lende 's address, as shown near the beginning of this Morigage.

For notice purposes, Grantor agrees (o keep Lender informaa &t all times of Grantor's curremt 5.

MISCELLANEOUS PROVISIONS. The following misce!!apzous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Zocuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Murzage. No alteration of or amendment to thix

ortgage shall be effective unless given in writing and signed oy (b2 party or parties sought to be charged ot
bound by the alteration or amendmen:.

Applicable Law. This Mortgsge hax been delivered to Lender ans sisepted by Lender in the State of
1ttinols. This Mortgage shell be governed by and construed in accordance with the laws of the State of
Tllinols,

Caption Headings. Caption headings in this Mongage are for convenlence purriess only and are not to be
uuﬁutg interpret g- deﬁ‘ng the prwissstma of this Mog;‘ue. - y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other intcrest or
estate in fth& nl:openy at any time held by or for the benefit of Lender in any capacir;, without the written
consent 0 er.

Multipie Partles. All obligations of Grantor under this Mortgage shali be joint and several, »:c. all references
to Grantor shajl mean vach and every Gramtor. This means that each of the petsons sigrung below is
responsible for all obligations in this Mongage,

Severability. 1f a coun of compelemt jurisdiction findy any provision of this Mortgage to b2 invelid or
unenforceable a3 to any person or circumstance, such finding shall not render that provision invalid or
uncnforecable as 10 any other persons or circumsiances, If feasible, any such offending provision shall be
deemad to be modified to be within the limits of enforceability or validity, however, if Ihe offending provision
cannat be 3o modified, I shall be stricken and ali ciher provisions of this Mortgage in all other respects shal)
remain valid and enforceabie.

OuZLE

4
» el

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortp%e shall be binding upon and inure to the benefit of the parties, thsir successors and assigns. If
0

ownership of the Property becomes vested in 2 6 other than Grantor, Lender, without notice to Grantor
may deal with Granior's successars with reference to tis Mottgage ond the indebicdness by way of
fo ¢ or extension without releasing Grantor from the obligations of this Morigage or linbility under the
Indebtedsicss.

Time Is of the Essence. Time is of the essere in the performance of this Mongage.

Waiver of Homestead Exemption. Gtanior hereby releases and waives all rights and benefits of the
bomestead exemption lsws of the Siste of filinols as 1o all Indebiedness secured by this Morngage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documenis) uniess such waiver I3 in writing and signed byyun%‘er. No delay or ogt?nnion on the
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part of Lender in excroising any right shal) oreme & 2 waiver of such right or any other right. A waiver by
any party of & provision of this Morigage shal) not constitute a waiver of or 3&1\4103 the party’s tight otherwise
1o demand strict compllance with that provision of any other provision. No prior waiver by Lender. nor any
coursc of dealing berween Lender and Grantor, shall constirute a waiver of any of Lender’s rights or any of
Grartot's obiigations as to any future (ransactions. Whenever consent by Lender is required in this Mortgage,

the granting of such conscot by Lender in any instance shall not conslitute continuing consent to subsequent
{nstances where such consent is toquired.

I SIS SR

o .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

0
X B e T B 3
WIFE o
vl
Lo
3
INDIVIDUAL ACKNO'WLEDGMENT @
7
STATE OF L i ) S OFFICIAL SEAL
| ) 88 JAY F MILLER
COUNTY OF Cird ) o COP YR Em e LLiNOl8

Baasaan o a N AL VR VY YV VRV
On this day before me, the undersigned Notary Public, personaily spprared ANNIE L. '#00ODS; MARY ANN
WOODS; JOHNNY R WOODS, MARRIED TO; and LINDA JEAN WOODS, HIS WIFe, i~ me known to be the
Individuals described in and who executed the Mongage, and acknowledged that they signed the Miengage as
their free and voluntary act and deed, for the uses and purposes therein mentioned.

! X .

Given under my hand and official seal this _>C  day of o7 v{ 187,
Ed . -) i

By /“_i/’/% */( Residing st

Notary Public in and for the State of P S

[
My commission expires ¢~ S

LASER PRO, Reg. U.§. Par. & T.M, Off.. Ver, 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G03 WOODS.LN R20.0VL]
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