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MORTGAGE Loan Number: 8003308
THIS MORTCAGE is made this __ 20th day of March 1997 , between the
Mortgagor, MILT P JACASON AND RUBY S JACKSON HIS WIFE, 1N JOINT TENANCY (herein
"Borrower"), and the Morgagee, iCredi ‘ inoi

a corporation organized and existing under the laws of Illinois

whose address 1s 7808 M - INCIS 60463-
therein "Lender™).

Whereas, Borrower is indebted to Leoder in the principal sum of U.S. § 143,300.00 .
which indebtedness is evidenced by Borrowe:'s note dated  Macch 29. 1997 and extensions
and renewals thercof (hercin “Note"), proviaisg for monthly installments of principal and intercst, with the balance of
indebtedness, if not sooner paid, duc and payable 0r”_ ) May 1, 2004 .

To Secure to Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordancy ligiewith to protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower herrin contained, Borrower does hereby mortgage, grant and

convey to Lender, the following described property located in the Cointy of COOK , State
of lilinois: w
THE WEST 30 FEET OF THE EAST 40 FEET OF LOT 4 IN BLOCK 235 HIGH RIDGE, A . g
SUBDIVISION OF PARTS OF LOTS 1 AND 7 IN ROSEHILL CEMETARY ZOMPANY'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF S<CTION 6, TOWNSHIP ~ /

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 30K COUNTY,
ILLIMNOIS,

PIN: 14-06-216-006 YOLUME NUMBER: 474
. . ~ \ = A
ADDRESS COMMONLY KNOWN AS: 1717 W GRANVILLE CHICAGO, IL 60660 o "%%8'&%

which has the address of ___ {717 W GRANVILLE CHICAGO, 60660 ,
{Street, City, State, Zip Code] (herein "Property Address™;

Together with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenarices
and rests, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the lcasehold estate if this Mortgage is on a leasehold) are hereimafier referred to
as the "Property "
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Borrower covenants that Borrower is lawfully scized of the estate hercby conveyed and has the right to monga#, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower cmng
3 H ;,tg"h e
-

that Borrower warrants and will defend generally the title to the Property against all claims and demands,
encumbrances of record. ST -y .

UNIFORM COVENANTS. Borvewer and Lender covenant and agree as follows: i » ’ , v

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalfp ' pay when due e ¥
the principal of and interest on the debt evidenced by the Note and any prepayment, late charggy ém‘m due -
under the Note. 4 Y. 1

2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Y "shilh pey
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paict tn fall,
sum (herein “Funds"} equal to one-twelfth of the yearly taxes and assessments (including condominium and plannedl unit
development assessments, if any) which may attain priority over this Morgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installmenks for
mortgage insurance, if unv, all as reasonably estimated initially and from time to time by Lender on the basis of assessipents
and bills and reasonable es.imates thereof. Borrower shall not be obligased to make such payments of Funds to Lender to
the extent that Borrowes n=k~5 such payments to the holder of a prior mortgage or decd of trust if such holder i an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acconnts of whicly are
insured or guatantecd by a Federal or st2i¢ agency (including Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments, ipsurance premiums and ground rents. Lender may not charge for so holding snd
applymg the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender paye
Borrower interest on the Funds and applicable iav pormits Lender to make such a charge. Borrower and Lender may agpee
in writing at the time of execution of this Mortgage thit interest on the Funds shall be paid to Borrower, and unless sich
agreemert i3 made or applicable law requires such int:icst to be paid, Lender shall not be required to pay Borrower any
interest or camings on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the Fudds
showing credits and debits to the Funds and the purpase for #iiich each debit to the Funds was made. The Funds gre
pledged as additional security for the sums secured by this Mortgage. *

If the amount of the Funds held by Lender, together with the fitare monthly installments of Funds payabie prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such racoss shall be, at Borrower's option, cithér
promptly repaid to Borrower or credited to Borrower on monthly installments of Fuads. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and yronnd rents as they fall due, Borrowey
shail pay to Lender any amount necessary to make up the dcficiency in one or more payrents as Lender may require. '

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refiaid to Bosrower any Funds held

. . by Lender. If under paragraph 17 hereof the Property is sold or the Property s otherwise scquized by Lender, Lender shalf

apply, vo later than immediately prior to the sale of the Property or its acquisition by Lender, anv Funds held by Lender at
the time of application a8 a credit against the sums secured by this Mortgage. :

3. Application of Payments. Unlcss applicable law provides otherwise, all payments receivid, by Lender under the:
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lancer by Borrower '

. under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note. v

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including ¢
Borrawer's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributabic to the Property ("Property Taxes”) which may amain a priority over this -
Mortgage, and leasehold payments or ground rents, if any. In the event Borrowes fails to pay any due and payable Propesty
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Nole. j

5. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage”, and such other hazards as Lender may -
require and in such amounts and for such periods as Lender may require.
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- The nsurance carrier providing the insusance shall be chosen by Borrower subject to approval by Lender; provided,
‘that such approval shall not be unrcasonably withheld. In the event Borrower fails to maintain hazard insurance (including
#ny required flood tnsurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
% payment of all hens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretior, obtain such insurance naming Lender as the solc beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Notc.  All insurance policies and renewals thereof shall be in a form
agecptable to Lender and shall include a standard mortgage clause in favor of and in a fosm acceptable to Lender. Lender
shiall have the right 1o hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other
security agreement with a hen which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
toss 1f not made promptly by Borrower.

If the Property 1s akandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the date notice
is mailed by Lender to Boerower that the insurance carrier offers to settle a claim for insurance benefits, Lender s
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums sgcured by this Morgase.

6.  Preservation and Mzintcnance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shal! keep the Property 1n goxd repais and shall not commit waste or permut impatrment or deterioration of the
Property and shall comply with the provisions of any lease of this Mortgage is op a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit devsicpment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condomumium or planned unit development, the by-laws and regulations
of the condomirium or planned unit development, and constitucnt documents.

7. Protection of Lender's Security. 1§ foirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which matenally affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and sake such action as ts necessary to protect Lender's interest,
In addition, Grantor (Mortgagor) covenants at all times to do aii-chings necessary to defend the title to all of the saud
property, but the Beneficiary (Mortgagee) shall have the right at any iy to intervenc in any suit affecting such title and to
employ independent counsel tn connection with any sutt to which it mavioc a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary ‘il repscnable expenses paid or incurred by it tn
respect to any such suit affecting title to any such property, or affecting the Berieficiary's (Mortgagee's) liens or rights
hercunder, including, reasonable fees to the Beneficiary's (Morigagee's) attomeéys or (2) to permit the addition of such
expenses. costs, recording foes, and attommey's fees to the principal balance of the Moréfs) secured by this Deed of Trust
{Mortgagc) on which mitcrest shall accruc at the Note rate,

if Lender required mortgage insurance as a condition of making the toan secured by this Martgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirement 1ar sesh insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law,

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of iccording mortgage
satisfactions in order to from the land records of the County in which the property is located, inc.tgages or other
encumbrances which have been paid in full

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.  Nothing
contained tn this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8.  [Inspection. Leader may make or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to

ender’s interest in the Propeity.

9.  Condemmation. The proceeds of any award or claim for damages, direct or consequential, i conncction with

v condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
signed and shall be patd to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a
n which has priosity over this Mortgage.
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16  Borrower Not Released; Forbearance By Lender Not a Waver. Extension of the time for payment or.
modification of amortization of the sums secured by this Morigage grant.d by Lender to zny successor in interest of
Borrower shall not operate to release, in any manner, the liability of the o iginal Borrower and Borrower's successors i
"+ interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
. or oiherwise modify amortization of the sums securcd by this Mortgage by reason of any demand made by the origingt
" Borrower and Borrower's successors in interest. Any forbearance by Lende 1 in exercising any right or remedy hereunder, or
i< atherwise afforded by applicable law, shall not be a waiver of or preclude t1e exercise of any such right or remedy. :
i 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrevmests
herein contained shall bind, and the rights hereunder shall inurc to, the respective successors and assigns of Lender gnd
Borrower, subject to the provisions of paragraph 16 hereof.  All covenarts and agreements of Borrower shail be joint gnd
several. Any Borrower who co-signs this Mortgage, but does not execut: the Note, (a} is co-signing this Morigage only to
i mortgags, grant and convey that Borrower's interest ia the Property to I ender under the terms of this Mortgage, (b} is not
. personaily liable on tiic Note or under this Mortgage, and {c} agrees trat Lender and any other Borrower hercunder may
f© agree to extend, modify, forbear, or make any other accommodations wih regard to the terms of this Mortgage or the Note
4 without that Borrower's vonsent and without relcasing that Borrower sr modifying this Mortgage as to that Barro'mr's
. interest in the Property.

12.  Notice, Except for ary fintice required under applicable L v to be given in another manner, (a) any nogice to
Borrower provided for in this Morter g shall be given by delivering it r by mailing such notice by certified mail addressed
o Borrower at the Property Address orat mich other address as Bor: swer may designate by notice to Lender as provided
herein, and (b) any notice {0 Lender shall'be riven by certified mv 1 to Lender's address stated herein or to such other
address as Lender may designate by notice to orrower as provided ' 2rein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or L ender when given in t-2 manner designated herein,

13.  Governing Law; Severability. The staie 204 local lay - applicable to this Mortgage shail be the Zaws of the
jurisdiction in which the Property is located. The foregeing senten. ; shall not Jimit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of tus Mo:igage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mertgage or (he Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and ‘b= Mote are declared 1o be severable. As usbd herein,
"costs", "expenses” and “attomeys' fees” include all sums to the exant ot prokibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furmished a cor formed 2py of the Note and of this Mortgage at the time
of execution or after recordation hereof.

1S.  Rehabilitation Loan Agreement. Borrower shal, fulfill all of Derrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower entevs o with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, -n a form aceeptable to't ender, an assignment of any rights,
claims or defenses which Borrower may nave against parties who supply labor, materals ur services cmmacnon with
improvements made to the Property.

16,  Transfer of the Property or 7 Beneficial Interest :a Borrower. [fall or any part of b2 Property or an interest
thergin is sold or transferred by Borrower (or if a beneficial inv.crest in Borrower is sold or transferred and Borfower is not a

Sﬂmmrai person Or pessons but is a corporation, partnership. trust or other fegal entity) without Lowvler's prior written
& consent, excluding (a) the creation of a lien or encumbrance s.bordinate to this Security Instrument which does not relate to
a transfer of rights of occupancy in the property, (b) the - reation of a purchase motiey secunty interest, for household
apphances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
J leasehold interest of three years or less not containing an op:ion to purchase, Lender may, at Lender's opnon declare all the
_ sums secured by this Security Instrument to be immediately Jue and payable.

-l If Lender exercises such option to acoeleratc, Lender shall mail Borrower notice of acccleration in sccordance with
"« paragraph 12 hereof Such notice shall provide a period ¢ not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borror.ver fails to pay such sums prior 1o the expiration of such period,

Lender may, without further notice or demand on Borrowe:, invoke any remedies permitied by paragraph §7 hereof.

Lender may consent to a sale or transfer if: (1) Borower causes to be submutted to Lender information raquired by
Lender to evaluate the transferce as if a new loan were b ing made to the transferes: (2) Lender reasonably detcrmings that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Secunty
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. Instrument is acceptablc; (3) interest will be payable on the sums sccurcd by this Security Instrument at a rate acceptable to
*. Lender, (4) changes i the terms of the Note and this Security Instrument required by Lender are made, including, for
# example, periodic adjustment in the interest rate, a diffcrent final payment date for the loan, and addition of unpaid interest
;+ to principal, and (5) the transferce signs an assumption agreement that is acceptable to Lender and that obligates the
#! transferee 10 keep all the promises and agreements made in the Note and in this Sceurity Instrument, as modified if required
{” by Lender. To the extent permitted by applicable law, Lender afso may charge a reasonable foe as a condition to Lender's

"’ consent to any sale or transfer.

Borrower will continue to be obligated under the Notc and this Sccunty Instrument unless Lender releases Borrower in
wniting.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelcration; Remedies. Except as provided in paragraph 16 hereof, upen Borrower’s breach of any
covenant or agreemer’ cf Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; 72V the action required to cure such breach; (3) & date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the nstice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Pronerty, The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all o{ the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Murigage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, inchiding. but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding I 2nder's acceleration of the sums secured by this Monigage
duc to Borrower's breach, Borrower shail have the right 1o have‘ary nroceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing (s Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accel ranon occurred; (b) Borrower cures al! breaches of
any other covenants or agreements of Borrower contained in this Mortgase; 2} Borrower pays all reasonable expenses
incutred by Lender in enforcing the covenants and agreements of Borrower ¢oatained in this Morgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limied ‘o, reasonable attorneys' fecs; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lier of s Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shal! vontinue unimpaired, Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remein n full force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. As additionai sccurity hereunder, Boriower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under pasagraph 17 hereof or
abandonment of the Property, have the right to collect and retain such reats as they become due and payavle.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court fo enter upon, take possession of and manage the Property and to collect the rents of the '
Property including those past due. Al rents collected by the reeeiver shall be applied first to payment of the costs of
management of the Property and colicction of rents, including, but not limited to, recciver's fees, premiums on receiver's £y
bonds and reasonabic attorneys' fecs, and then 16 the sums secured by this Montgage. The receiver shall be liable to account £
only for those rents actually received. (i

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall releasc this Mortgage wiﬂloutés
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.
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s 22.  Riders to this Mortgage. if one or more riders are exocuted by Lorrower and recorded together with this
. Mantgage, the covenants and agreements of each such rider shall be incorpor ted into and shall amend and supplement
" the covenants and agreements of this Morigage as if the rider(s) were a part o this Morigage. [Check applicable box(es)].

X Adjustable Rate Rider 1 Condominium Rides
O Family Rider ] Planned Init Development Rider

[0 Other(s) sincity

23.  Conformity Wich Laws. If any provision of this Morigage (Deec of Trust) is found to be in violation of any
law, rule or regulation which'afests the validity and/or enforceability of the Note and/or Morigage (Deed of Trust), that
i provision shall be deemed modifier! o comply with applicable law, rule, o regulation.

REQUIST FOR NOTICE OF DEFAULT

: ﬁ AND FOREC/.QSURE UNDER SUPERIOR
MORTGACES OR DEEDS OF TRL ST
Borrower and Leader request the holder of any morigige, deed of trust os other encumbrance with a lien which kas
s priority over this Mortgage to give Notice to Lender, at Lendir's address set forth on page one of this Mortgage, of any
v, default under the superior encumbrance and of any sale or other fcreriosure action.

)

i In Witness Whereof, Borrower has executed this Mortgage.

RUBYS JACK&ON
STATE OF __ILINOIS CO0K COUNTY ss.

&%, _ [ THE UNDERSIGNED, a Notary Public in and for said county and state, do hercby certify that
;m; - _MILY P JACKSON AND RUBY 5 JACKSON HIS WIFE, N JOINT TENANCY
> pcrmﬂtyhlownwmctobeﬂmpersou(s)whosename(s)are subscribed to the foregoing instrument, appeared before me
3 * this day in person, and acknowledger that he/she signed and delivered the said instrument as his/her free voluntary act, for

-the uses and purposes therein set forth,

3 | Given under my hand and official seal this day of Eg_ 1997

. OFFIC

:. NOTAR ELLZA:Q&%‘I Eg#'ézg HOW ﬁ G/—!\L}C LW‘J ( f C l\léx J/

MY CONMISSIGN- EXPIAES 1276 Nbiad, Bubjic{ ELIZABETH LOPEY /’7 —
. My Commigsion Expires Aoy kA48 »
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BALLOON
ADJUSTABLE RATE RIDER 108" Number: 6003309
(libor index ~ rate caps)

. THIS ADJUSTABLE RATE RIDER 1s made this ___ 29th day of March 1997 , and 15
; incorporat~d into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sccurity Deed (the “Sccumy
¢ Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note®) 1o

EquiCredit Corporation of iilinols {the
"Lender”) of the same date and covering the property described in the Security Instrument and located at;

1717 W GRANVILLE CHICAGO, {1 60660

. 'f'f"__"‘ s Low e - oo

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
furtrer covenant and c.grve as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides ‘or an initial interest rate of __7.500 _%. The Note provides for charges in the inerest tate and the
monthly payments, as folloy:

4. INTEREST RATE ANL M ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { will pay mav “hange on the first day of __ November, 1997 , and on that day every six months
thereafter. Each date on which my interes! ra'e could change is called a "Change Date."

(B} The Index

Beginning with the first Change Dale, wy intcrest ratc will be based on an Index. The "Index” is the London InterBank
Offercd Raic for dolar deposits having a maturity at six months ("LIBOR™) as rcporied in the Wall Street Journal published in
Orlando, Florida. The most recent Index figure availioke as of the 15th day of the month or next business day thereafier of the
month which is two months prior to the change datce is caiti-the "Current Index.”

If the Index is no longer available, the Note Holder will rizocse a new index that is based upon comparable information. The
Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my newipterest rate by adding _FOUR & 75/100
percentage points {4,750 %) 10 the Current Index.  The Note Yoluer will then round the result of this addition fo the
nearest onc-cighth of one percentage point (0.125%). Subject to w.e limits siafa< in Section 4(D) below, this rounded amount will be
my new interest raic until the next Change Dale.

The Note Holder will then determine the amount of the monthly paymes: tiat would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date (@ =1 new interest rate in substantially cqual
payments based on an assumed three hundred sixty month amortization term. The result'of <nis calculation will be the new amount
of my monthly pavment.

(M Limits on Interest Kate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8500 % or Jess than

7.500 %. Thereafler, my interest rate will never be increased or decreased on any singie Change Date by more
than onc percentage point {1.00%) {rom the rate of interest § have been paying for the preceding six monfis- My interest rate will
never be greater than 16.500 % nor less than the initial rate.

(E) Effective Date of Changes

My new interest rate will become effcctive on each Change Date. | will pay the amount of my new monthly payment
bepinning on the first monthly payment date after the Change Date unti) the amount of my monthly payment changes again.

{F} Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
tefore the cffective date of any change. The aotice will include information required by law 1o be given me and also the title nnd,
telephone number of a person who will answer any question I may have regarding the notice.

{G) Balioon Payment

On __May 1, 2004 [ will make a final balloon paymeni of the remaining unpaid principal balance of my
loan together with any outstanding unpaid interest or other charges. The balloon payment inay be refinanced under terms acceptable
to the Note Holder provided (1) 1 have not been and am not in default under any obligation to the Note Holder at the time of such
refinancing; (2) the sccurity for the new loan shall be the same and its value adequate; and (3} 1 meet all of the Lender’s normal ioan
requircments and pay all fees normally charged by the Lender for such transaciions. My option lo refinance must be exercised no
later than 20 days prior to the due date of the balloon payment. Time is of the essence of this Note.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Propersty or a Beneficial Interest in Borrower. 1f ali or any part of the Property or any interest in it is sofd or -
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persost) without Lender's prior

written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instruswent.
However, this option shall not be exercised by Lerder if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this opticn ift (a) Borrawer causes to be submitied to Lender information roquired by
Lender to evaluate the intended transferse as if new loan were being made to the transferee, and (b) Lender reasonably determines
that Lender's security will tot be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lencler may charge 3 reasonable fee as 2 condition te Lender’s consent 1o the loan
assamption. Lender miy also require the transferce to sign an assumption agreemeuc that is acceptable to Lender and that obligates
the transferec to keep all ihe promises and agreements made in the Note and in this Security Instruracnt. Borrower will continue 10
bo obligared under the Notv 2.0’ this Security Insirament unless Lender releases Borrower in writing.

If Lender exercises the opisn to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nct 1.5 than 30 days from the date the notice is delivered or mailed within which Borrower must pay
aif sums secured by this Security Inst:urient. £ Borrowes fails fo pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and ag.ecs 10 the terms and covenants contained in this Adjustable Rate Rider.

a , R
=N N
Borrower

MILT 7 JACKSON

7

#
- - ,

L Q pu . . .
P/‘Cééﬁfz,/ j_»__‘; ?{,’( C_A&J% Pt
s ¥, Borrower

RUBY S JACKSON

V220326
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