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Home Eq uity Loan LS RO 97220867
. COH LGUNTY RELORDER
Loan Number:

Mortgage 1110204410708

THIS MORTGAGE i"Security Instrument”) is given on __March 22, 1997 . The mortgagor is
WILLIAM RAFTIS ANO MARIA RAFTIS, HIS WIFE

A, ("Borrower”).
This Security Instrument S0 nivento _The First National Bank of Chicago i
which is a__National Bank' _crganized and exlsting under the laws of the United States of America

whose address is One Fir:t National Plaza, Chicago , Minois _60670 _{*Lender’). Botrower owes
Lender the principal sum of Fifty Thousard and No/100

Dollars {U.S. $_50,000.00 } This.debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note’), which provicies for monthly payments, with the full debt, if not paid earller, due and
payable on __04/05/02 . This Sevurity Instrument secures to Lender: (a) the repayment of the debt
evidanced by the Note, with interest, and all reiev/a's, extansions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7/1> protect the security of this Security instrument; and (c} the
performance of Borrower's covenants and agreemen’s under this Security Instrument and the Note. For this
purpose, Borrawer does heraby morigage, grant and convay to Lender the foliowing described property focated in
COOK County, tlinols:

LOT 23 IN BLOCK 1 IN MIDLAND DEVELOPMENT COMPANY'S NOF.TH LAKE
UNIT 7, A SUBDIVISION OF THE NORTHWEST 1/4 OF .
SECTION 22, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINZIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, 2 / {

87'?’?086;.

MAIL TO » BOX 352

Permanent Tax No.. 12-32-100-024
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which has the address of 552 LA PORTE AVE NORTHLAKE, it 60164
(Property Address"):

TOGETHER WITH all the Improverents now or hereafter erected on tha property, and ail easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty instrument.
All of the foregolng Is referred to in this Security Instrument as the *Property”.

BORROWER CQOVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tiile ta the Property against all claims and demands,
subject to any enzumbrances of record. There Is a prior mortgage from Borrower to N/A

dated and recorded with the COOK __ County Recorder of

Deedson_______ asdocument number . {"Ptior Mortgage'):

THIS SECURITY iNSTRUENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurisdictios« tr, constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowzr Lnd Lender covenant and agree as follows:

1. Payment of Principal and !nteres!: Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the deby #vidanced by the Note and any prepayment and late charges dua
under the Note.

2. Application of Payments. Unless applicable law sravides otherwise, all payment recaived by Lender under
paragraph 1 shall be applled; first, to accrued interest; second, to past due Insurance; third, to current billed
insurance; fourth to past duse principal; fifth, to current bilkid Lrincipal; sixth, 1o charges; seventh, o principal due;
and last, to accrued but unbiiled Insurance.

3. Charges; Llens. Borrower shall pay all taxes, assessments, ~harges, fines and impositions attrthutable to
the Property which may aftain priority over this Security Instrument, and leasehoid payments or ground rents, i
eny. Borrower shail pay them on time diractly to the person owea payw<tt. Upon Lender's request, Borrower
shall promptly furnish 10 Lender all notices of amounts to be paid under this raragraph and shall promptly fumish
to Lender receipts avidencing the payments.

Borrower shall promptly discharga any llen which has priority over this Secirny instrument axcept for the Prior
Mortgage unless Borrower: (a) agrees In wriling to the payment of the obligation secured by the lien In a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfoicement of the ilen in, legal
proceadings which in the Lander's opinion operate to prevent the enforcement of the lien o fo felture of any part of
the Propaerty; or (c) sacures from the holder of the llen an agreement satisfactory to Lender suosdinating the lien to
this Security Instrument. If Lander determines that any part of the Property is subject to a lkkn which may attain
priority over this Security Instrument axcept for the Prior Mortgage, Letder may give Borrower a norize identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 daye uf the giving
of notica. o

4, Mazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender tequires. The insurance carmrier providing the insurance shetf be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. if Borrower fails 1o maintain
coverage described above, Lender may, at Lender's option, abtain coverage to protect Lender's rghts in the

Property In accordanca with paragraph 6.
All Insurance policies and renewals shall be acceptable fo Lender and shail include a standard mortgage

ciause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower.
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Unlass Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applled to the sums secured by this Security Instrumant, whether or not then due, with
any excess pakd to Borrower, Hf Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use tha proceeds to repalr o restore the Propary or to pay sums secured by this Security Instrument,
whether of not then due. The 30-day period will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's right 1o any Insurance policies
and proceads resulting from camags to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secureci-UY this Security instrument Immediately prior to the acquisition.

5. Preservatior and Maintenance of Property; Borrower's Application; Leaseholds, Borrowsr shall not
destroy, damage or suistantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in aetaui: il any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's
good faith judgment coula rosu* in forfeiture of the property or otherwise materially Impair the lien created by this
Security Instrument or Lendel's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acticn. or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ¢!-22 Borrower's interest in the Property or other material impairment of the lien
created by this Securlty Instrument or Leior's security interest. Borrower shall also be in defauit If Borrower,
during the loan application process, gave.matarially false or inaccurate informatlon or statements to Lender {or
failed 10 provide Lender with any material infcsmation) in connection with the loans evidenced by the Agresment. it
this Security Instrument is on leasehold, Borrowe: snall comply with the provisions of the lease, and it Borrower
acquires fee titla to the Property, the leasehold and fee title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights in the Property. it Soirower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceering that may significantty affect Lender's rights in
the Property (such ac proceeding in bankruplcy, probate, for co:demnation or to enforce faws or regulations), then
Lender may do and pay for whatever Is necessary to protact the walue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securgti oy a 'icn which has priarity over this Security
Instrument, appearing In court, paying reasonable attomneys' fees and unteriz.g on the Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender does not hava 1o do so.

Any amounts disbursed by Lender under this paragraph & shall become urlaiunai debt of Borrower secured
by this Security [nstrumant. Unless Borrower and Lender agree 1o other terms o' pavment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, witivinterast, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ¢! t:a Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fci tie inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condaionation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given. Lender is authorized to collect and apply the proceed's, at its option, elther to restoration or
repalr of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlling, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.

B Rl Rt Y Y
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9. Boirrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successor in
Interest of Barrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
intorest. Lander shall not be required to commence proceedings against any successor In interest or retuse 10
axtend time for payment or otherwise modify amartization of the sums securad by this Security instrument by
raason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exerclsing any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bing and beneilt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Batrower who co-signs this Security Instrument but does not executs the Note: (a} Is co-signing this Secury
instrument oniv'to mortgage, grant and convey that Borrower's Interest in the property under the terms of this
Securtty Instrumant; (b) Is not parsonally obligated to pay the sums secured by this Security instrument; and (c}
agrees that Lencer-and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the teins of this Security Instrument or the Note without that Borrower's consent.

1. Loan Charges. '" the loan secured by this Security Instrument Is subject 1o a law which sets maximum loan
charges, and that law is tinziy Interprated so that the Interest or other loan charges coliected of to be collected in
connaction with the loan excead the permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary to reduce te charge to the permitted fimit; and {b} any sums afready collected from Borrower
which exceeded permitted limits wil. Lyr refunded to Borrower. Lender may choose to make this refund by reducing
the princips! owed under the Note or bvinaking a direct payment ta Barrower. If a refund reduces principal, the
reduction will be treated as a partial prepaviment without any prepayment charge under the Note.

12. Legisiation Affacting Lender's Rio%t=. If enactment or expiratior: of applicable laws has the effact of
rendering any provision of tha Note or this Sexidy Instrument unenforceable according to #ts terms, Lender, at its
option, may require Immediate payment In full of &ll sums secured by this Secunty instrument and may invoke any
remodies permitt:d by paragraph 20. If Lender exeriset this option, Lender shali take the steps specified in the
second paragraph of paragraph 16,

13. Nolices. Any notice to Borrawer provided for In this Sectirity Instrument shall be given by delivering it or by
mafling It by first class mal uniess appiicable law requires usc of enother method. The notice shall be directed to
the Property Address or any other address Borrower designates by 'ofice 10 Lender. Any ratice to Lender shall be
given by first class maif 10 Lender's addrass stated herein or any othe:address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be dearmad 1o have been given to Borrower or
Lender when given as providad in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goverriec oy federal law and the law of the
{urisdiction in which the Property Is located. In the evert that any provislon or ci2use of this Security Instrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions o this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are daclared to be severable.

15. Borrower's Copy. Bomower shall be given one tonformed copy of the Note.ard of this Security
instrumant.

18. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Froperty or any
intarest In it is sold or transterred (or if a beneficial interest in Borrower is sold or fransferred and Borrower is not 8
natural person} without Lander’s prior written consent, Lender may, &t its optinn, require Immediate payment in ful
of all sums secured by this Security instrument. Howaver, this option shall not be exercised by Lender if exercise is
prohiblted by faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shail provide &
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ak
suma secured by this Securlty instrument. if Borrower fafls to pay these sums prior to the explration of this period,

© Lender may irwoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: (&) 5 days (or such other
period as appilcable law may specify for rainstatementj before sale of the Property pursuant to any power of sale
contained In this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: {a} pays Lender all surms which then would be due under this Security Instrument and
the Note had no acceleratlon occurrad; (b} cures any defauit of any other covenants or agreaments; (c) pays all
expenseas Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstatement by Botrower, this Security instrument and the obligations secured hereby
shall remain fully effective as Is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration uncier paragraphs 12 or 16.

18. Hazardoi'a Substances. Botrower shall not cause or permit the presence, use, disposal, starage, or release
of any Hazardous Substances an ar in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is In viclation of any Environmental Law. The preceding two sentences shaif not apply to
the presence, use o siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprupriaia to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatcry agency or private party involving the Property anc any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any rerr~uz! or ather remediation of any Hazardous Substance aftecting the Property Is
necessary, Borrowar shall promptly 1ake aiy necessary remedial actions in accordance with Environmental Law.
As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the friowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and werolcides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is focated that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defult of any pravision of the Prior Mortgage or any other
mortgage secured by the Property. ‘

20. Acceleration; Remedies. Lender shall give notice o 8rir=wer prior to acceleration following Borrower's
breach of any covenant or agreement In this Sacurity Instrument (Lut not prior to acceleration under paragraphs 12
and 16 unless applicabla law provides otherwise). The notice shall specify. {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is plven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the duts spacified in the natice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by jugiCial proceeding and sale of the
Property. Tha notice shall further inform Borrower of the right to reinstate after acceleration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense o torrower to acceleration and
foreclosurs. [f the default is not cured on or befare the date specified in the notice, Lende« at 'ts option may require
immediate payment in full of all sums secured by this Security Instrument without tustier demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all-axpanses Incurred in
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable cttorneys’ fees and
costs of title evidence,

21. Lender in Passession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitied to enter upon, take possession of and manage the Prapeity and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to paymant of the casts of management of the Property and collection of rents, including, but not
limited to, recalver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22, Relgase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waliver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend arx! supplement the covenants and agreements of this Security Instrument as If the rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In }/Ey rider(s) exenuted by Borrower and recorded with the Security Instrument.

x WA, v -272-97
AMRAFTJP J 4 Borrower

X ég.‘/;w:b& /;0«&9/’5/) 3439

{Space Below This Line For Acknowlegment)

This Docyznpnt Preparad By: _JiM FONTANA
The First Naticns’ Bank of Chicago
Ons First Nations, Plru Sulta 0203, Chicago, IL 50870

STATE OF ILLINOIS, J )I )m County ss:
%j-ﬁ F (j{ m Notary Publlc in and for sald county and state, do hereby

oamiythat WILLIAM RAFTIS AND MARIA RAT(1S, HIS WIFE

personafly known to me to be the same peicai{s} whose name(s) is (are; W} to the foregoing instrument,
appeared before me this day 12 ﬁfson, aivi dcknowledged that sighed and

dellvered the said instrument as ‘ free und v?luntary act, for the uses anfl purposas therein set forth.
Given under my hand and official seal, this Mdav _MQL 1997
W
My Commission expires: w OFFICIAL SEAL " . | )
PATT| E. GIBBONS Nomry Public

Notary Pantic, Stete of Ninols ;
My Commission Expires 4/2L/%8 ¢
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