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 Mini Equity Loan

Loan Number:
Mortgage 1110204420794

THIS MORTGA ZE ("Security Instrument”) is given on ___March 21, 1997 . The mortgagor is
TOMAS GUTIEKRZ: ¢, THEODORA GUTIERREZ, MARRIED TG EACH OTHER AND
ARNULF SANCHEZ JOINT TENANCY. ) (“Borrower™.

This Security Instrument is given 1o _The First National Bank of Chicago

which is a __National Bank” - organized and existing under the laws of the United States of America

whose address s One First National Plaza, Chicago , lllinois 60670 ("Lender”). Borrower owes
Lender the principal sum of _Ten Thouvsand and No/100 ‘ _
Dollars (U.S. $_10,000.00 >. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Noie™), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __03/26/02 . vaivSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and aii‘rznvwals, extensions and modifications; (b} the payment of all ather
sums, with interest, advanced under paragraph~ 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemep:s— under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following described property lecated in

COOK . Couaty, Iltinois:

THE SOUTH 60 FEET OF LOT 20 IN BLOCK 3 IN WILLIAM KEJTMAN'S »%( CJP
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNGHIP 39 NORTH, \
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, e T

R | :M.
ILLINOIS. T A

Q{mf@%@ﬁ Jgire &

r -~ _ Pl -

Permanent Tax No.: 15-04.206-084
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which has the address of 1635 N 3IND AVE MELROSE PARK, 1. 60160
('PropcnyAddress"): ea. I TENY
LT #

TOGETHER WITH all the improvemesits now or hereafter erected on the property, and all easements, righs,
appurienances, rents, royalties, mineral, ciland gas rights and profits, water rights and stock and all fixeures now or
hereafter a part of the propenty. Alireplacements and addisions shall also be covered by this Secursity instrument.
All of the foregoing is referred to in this Security Instrument as the "Propery”.

.
.

BORROWER COVENANTSthat Borrawer is lawfully seised of the esime hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

NORWEST MORTGAGE,

subjecs to any ep-umbrances of record. There is a prior morigage from Borrower 10
INC, dated 0%/14/9) _ and recorded with the COOK___ County Recorder of

Deeds on _08/12/%3 . as document number _93636266 . {"Prior Mongage"):

THIS SECURITYINSTR UM ENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1 constitute a security instrument covering real propeny.

UNIFORM COVENANTS. Boirswe: and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable lav:provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued imterest; second, to past due insurance; third, to current billed
insurance; fourth 10 past due principal; fifth,to current bilted principal; sixth, to charges; seventh, to principat due,
and last, to accrued but unbilled insurance.

3, Churges; Liens. Borrower shall pay all taxes, assessments, ~charges, fines and impositions atributable 10
the Property which may attain priotity over this Security Instrument, ond [sasehold payments or ground remts, if -
any. Borrower shall pay them on time directly to the person owed pavaxut. Upon Lender's request, Borrower
ghall promptly fumish 15 Lender all notices of amounts to be paid under this paragraph and shall prompily fumish
to Lender reomipts tvidencing the payments.

BorroWer shall promptly discharge any lien which has priority over this Securir; Instrument except for the Prior
Mpricage unless Borrowsr: (a) agrees in writing to the payment of the obligation secrred by the lien in 2 manner

fteptable to Lender; (b) contests in good faith the lien by, or defends against enfoscement of the lien in, iczal
accedings which in the Lender's opition operate to prevent the enforcement of the lien or isrfeiture of any pan of
? - ' Property; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender sabovdinating the liento
iy Security Instrument. 1f Lender determines that any part of the Property is subject to a liew which may attain
-@rity over this Securlty Tastrumeni except for the Prior Morigage, Lender may give Borrower o nntice identifying
@ lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
gnotice,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails lo maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to prolect Lender's righis in the
Property in accordance with paragraph 6,

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewels. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of joss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

2.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the

: insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is given.

Unless lender and Borrower otherwise agrec in wriling, any application of proceeds to principal shall not
exwnd or postpone the due date of the monthly payments referred o in paragraph 1 or change the amoum of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds reoulting from damage to the Property prior lo the acquisition shall pass to Lender to the extent of
the sums securca by this Security Instrument immediately prior 1o the acquisition.

5. Preservatior -and Maintenance of Property; Borrower's Appilcation; Leaseholds, Borrower shall not
destroy, damage or cchstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be indefaric ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment cowmd risult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lende s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing fic action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of (b Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Londer's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccuraie information or stalements to Lender (or
failed to provide Lender with any material inioraation) in connection with the loans evidenced by the Agreement. I
this Security Instrument is on leasehold, Borrcwe: chall comply with the provisions of the iease, and if Borrower
acquires fee title to the Property, the leasehold aid fee title shall not merge unless Lender agrees to the merger in
wTHIng.

6. Protection of Lender’s Rights in the Property. “1foorrower fails to perform the covenants and agreements
contained in this Security Instrument, or therc is a legal procceding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for colivmnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the velue of the Propenty and Lender’s rights inthe
Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and ente:ing on the Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 1o 20 so.

Any amounts disbursed by Lender under this paragraph 6 shall become - a?litional debi of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms. i payment, these amounts shall
bear interest from the date of disbursement at the Note re and shall be payable, with interest, upon notice from
Lendet to Borrower requesting payment, ;

7. Inspection. Lender or its agent may make reasonable entries upon and inspection: o! the Property. Lcndcr‘
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tie inspection. _

8. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection
with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of conderanation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -+ |
instrument, whether or not ther due, with any excess paid to Borrower. iIn the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such
payments.

e e
—
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interes. of Borrower shall not operate to release the liability of the original Berrower or Borrower's successors in
interes:, Lender shall not be required to commence proceedings against amy successor in interest or refuse 0
extend time for payment or otherwise modify amortization of the sums secured by this Secunity [nstrumemt by
reason of any demand made by the criginal Borrower or Borrower's successors in interest. Any forbearance by
Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the propenty under the terms of ¢his
Security Instrvicen’; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lende; and any other Borrower may agree to extend, modify, forbear or make asy accommodations
with regard 10 the te.m. of this Security Instrument or the Note without that Borrower’s consent.

11, Loan Charges. .fric loan secured by this Security Instrument is subject (o & law which sets maximum loan
charges, and that law is fd)v interpreien 3o that the interest or other loan charges collected or to be collected in
connection  wilh the loan execed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce .tl.c charge to the permitied limit;and (b) any sums already collecied from Borrower
which exceeded permitted limits witlbz ~=funded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment io Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepay nent without any prepayment charge under the Note.

12. Legisiation Affecting Lender’s K'gh's. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiy Insirument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof a'isums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises: this option, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in thiz Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires usc «i another method. The notice shall be directed to
the Property Address or any other address Borrower designates v votice to Lender. Any notice to Lender shall be
glven by first class mail to Lender’s address siated herein or apv siner address Lender designates by notice o
Borrower, Any notice provided for in this Security Instrumem shall be ueemed (o have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be gaverue?. hy federal Jaw and the law of the
jurisdiction in which the Property is located. [nthe event that any provision or clniz2 of this Security lnstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions ©f this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end uUse pecvisions of this Security
Instrurnent and the Note are declared to be severable.

1S. Borrower’s Copy. Bommower shall be given one conformed copy of the Note 2.9 of this Security
Instrument.

- 16. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any pan of the i'tperty or any
inferest in it is sold or transferred {or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security lastrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal Jaw as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay ali
sums secured by this Security Instrument. [fBorrower fails to pay these sumns prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17, Borrower’s Right te Reinstate, I1fBorrower meets cerain conditions, Borrower shall have the right to have
enforcement  of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained  in this Security Instrumem: or (b) entry of a judgment enforcing this Security instrumemt. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements, (¢} pays all
expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable attorneys’ fees,
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right 10 reinsiate shall not apply in the
case of acceleration under paragraphs 12 or [6.

18. Hazardors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do anything
affecting the Proper.y that is in violation of any Environmental Law. The preceding two sentences shall not apply to
ihe presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropnzic 1> normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmenal or regulatory sgency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrover has aciual knowledge, IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remvzs or other remediation of any Hazardous Subsiance affecting the Property is
necessiry, Borrower shall promptly take” ali necessary remedial actions in accordance with Environmental law.
As used in this paragraph 18, "Hazarduus -Substances” are those subsiances defined as toxic or hazardous
substances by Environmemal Law and the {oVowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and GLcracides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used ' in thic paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located chat relate 10 health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defov’. of any provision of the Prior Mortgage or any other
martgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Puriower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (ovi ot prior to acceleration under paragraphs 12
and 16 urless applicable Jaw provides otherwisej. The notice shall specify: (a) the default; (b) the action required tc
cure the default; (c) a date, not less than 30 days from the date the notico.is Ziven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date ‘pecified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jucicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of 3orrower o acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lendcr ab its option may require
immediate payment in full of all sums secured by this Security Instrument without furthe; demand and may
foreciose this Security Instrumem by judicial proceeding. Lender shall be entitled to collect ali epenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable amtormeys’ fees and
costs of title evidence. |

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to
colleci the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fecs, premiums on receiver’s bonds and reasonable atiomeys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shail release this Security
instrument without charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Yomestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms a covenants contained in this Security
Instrument and i any gider(s) executed by Borrower and ;ecorded with the Sex urity Instrument.

X C//MQ_AGMJ\&

ARNULFO SANCHEZ -Borrower

MA EZ
wﬁ%&m >
EZ (_ va »

P

Space Below This . 3. For Acknowlegment)

sent Prepared By AUDREY WELLS
( @wh%of Chicag
Suite 0203 Chicago, IL 60670

STATEOF ILLNOIS, __ - ( _‘,..K County ss:

{

I, / C e i , & Notary Public in and for said county and state, do hereby
certify that TOMAS GUTIERREZ, 'maowu GUTIERREZ, MARRIED TO EACH OTHER AND

ARNULF SANCHEZ, JOINT TENANCY.
personally known to me to be the same peron(s) whose name(s) is (are) subsgribed to the foregoing instrument,

appeared  before me this day in pegson, ard ) acknowledged  that (7 signed  and
delivered the said instrument as Flr o _frec 7ad voluntary act, f?}' the uses and purposes therein set forth.

Given under my hand and offcial seal, this < ML davor 20l 195 .

My Commission expires: T éé /V g

Pubhc

87 EPHEN M
NOTARY PURLIC, s!r(:’r‘:r’gf Emms

MY COMMISION EXPIRES 6-10-09 I




