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THIS MORTGAGE (“Security Instrument”) is given on the 27th day of February, 1997,

The mortgagor is WILLIAM A. MOEN MARRIED TO MARY ELLEN MOEN , HIS WIFE

(“Borrower”),
This Security Instrument is given to ACCUBANC MORTGACE:  CORPORATION, A CORPORATION, which is
organized and existing under the laws of the Stale ol TEXAS, and virse nddress is 12377 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS, TX 75281

("Lender")

Borrower owes Lender the principal sum of ONE HUNDRED SIXTEEN THOUSAND THREE HUNDRED mﬁ’
NO/100«.«o:Dollars (U.S. $ 116,300.00). This debt is evidenced by Borrower's rute dated the same daic as this Sccurity.
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on’ )
March 1, 2027, This Security Instrument sccures 1o Lender: () the repayment of the deot evidenced by the Note, wit
interest, and all rencwals, extensions and modifications of the Nole; (b) the payment ol all other sums, wilh inleresty
advanced under paragraph 7 to protect Lhe sccurity of this Security Instrument; and (c) the serlormance of Borrower's)
covenants and agreements under this Securlly Instrument nnd the Note,  For this purposs, fitrower dnes hereby
morigage, grant and convey to Lender the following described property located In COOK County, Pinols:
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[t the amounta held by Lendur [or Escrow loms ox amotunts permilied 10 bo hekl by RESPA, Lender
shall nccount o Borrower for the excess funds as required by RESPA. I the nmounts of funds held by Lender ai sny
time are not sulliciont to pay the Bacrow Ttems when due, Lender may notily the Borrawer ond require Botrower to make
up the shortnge as permitied by RESPA,

Tho Escrow Funds are piedged s sdditionnl seeurdty for all sums secured by this Security Inmrumont, i Borrower
terders to Lender the full payment of all such sums, Borrowor's account shall be credited with the balancs remalning
for all installment toma (n), (b), and () and nny morignge imurance promium instaliment that Lender has not become
obligated o pay to the Socrotary, and Lender shall promptly refund any excess funds (o Borrower. Immediatoly prior to
a foreclusure salo of the Property of {is acquisition by Lender, Borrower’s account shall bo crodited with any balance
remaining for all instaliments for iiems {a), (b), andd (¢).

3. Application of Paymenta. All poyments under paragraphs ) and 2 shall be applied by Lendor ws follows:

Elng, to the morigage insurance premium to be peid by Lender (o the Secratary or 1o the monthly chargo by the
Socrotary lnstead of the monthly morgage Insurmnce promium;

Sccong, 10 any taxes, special sssessments, leasshokd payments or ground rents, and fire, flood and other hazard
insurance promiums, as required;

Thled, to-Interest due under the Note;

Fourity ‘o amortization of the principal of the Note; und

Eifth, to ¥ie charges due under the Note,

4. Fire, Fltot ynd Other Hazard Insurance. Borrower shull Insure sl} improvements on the Property, whether
now in existence or zubréauontly orected, ngainst noy hazards, casunitics, and contingencles, Including fire, for which
Lercier tequires insurance. “his insutonce shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure 6il fnrrovements on the Property, whether now in existence or subsequently erecied, against
loas by floods to the axtent reauls=d by the Secretary, Al insurance shall bo carried with companics approved by Londer.
The insurance policles nnd ony renewals thall be hold by Lender and shall include low payable clauses in favor of, and
in a form acceptoble to, Lender,

In the event of loss, Borrower shal’ givo Lender immedinte notive by matl. Lender may moke proof of loss if not
made promptly by Borrower. Each Insurince zompuny concerned is hereby nuthorized nnd directed to muke payment
for such Joss directly to Lender, instead of 10 8o rawer and to Lender juintly.  Alt or any part of the inurance proceeds
may be applicd by Lender, nt its option, either (1) '0.ine reduction of the indebtedness under the Note and this Security
Insteument, first 10 any delinguent amounls spplicd in the order in puragruph 3, and then to prepayment of principal,
or (b) 1o the restoration or repair of the damaged Propery. Any spplication of tho proceeds to the principat shall not
extend or postpone the due date of the manthly paymenis iich are referred 10 in purngraph 2, or change the amount
of tuch payments. Any excess insurance proceeds over nn airiunt required to pay all outslending Indeblodness under
the Note and this Sccurity Instrument shall be paid to the enlity ‘spully entitled thereto,

tn the event of foreclosure of this Securily Insirument of einzc trarsfer of tllie to the Property that extinguishes
the Indebiednest, ali right, title and interest of Borrower in and to insu zice policics in forcs shall pass 1o the purchaser.

8. Occupancy, Pressrvation, Muintenance and Protection of €'« Mroperty; Borruwer's Loan AppHeation)
Lanseholds. Borrower shall octupy, establish, and use the Property as Busrovier's principal resklence within sixty days
alter the exccution of this Security Instrument (or within sixty dnys of a lnter sk or tranafer of the Property) and shall
continue 1o oceupy the Property ns Borrower's priticipal residence for at {oast one year after the date of occupancy, unless
Lender determines that requitement will ciuse undue hardship for Borrower, or unbiss extenuating circumstances exist
which aro beyond Borrower's control.  Borrower shall notify Lender of any exteruating sircumsionces, Borrower shall
not commit waste of destroy, dnmage or substantially change the Propetty or allow the Property it deteriornte, reasonable
wear and lenr excepted. Lender may inspect the Property if the Property Is vacant or abundoie2 07 ihe Joan (8 in delault,
Lender may take reasonable ction 10 prolect and preserve such vacant or abundoned Property, Sostower shall also be
{n default if Borrower, during the fonn application process, gave materlally false or inaccurate inforr@tion or slaiements
to Lender (or fnfted 10 provide Lender with sny material information) In connection with the loan evide:wad by the Note,
including, but not limited 10, represeniations concerning Borrower's occupancy of the Property s u principal residence.
1€ this Security Instrument s on a leasehold, Borrower shail camply with the provisions of the lease. I Borrower acquires
foo thke 10 the Propetty, the leaschold and fee title shull not be merged unicss Lender agrees 1o the mergor in writing

6. Condemnation. The proceeds of any award or cluim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Proporty, or for conveyance in place of condemnation, are hereby
assigned and shall be pukd to Lender to the extent of the full amount of the indebtedness thul remains unpaid under the
Noto und this Security Instrument. Lender shall apply such proceeds to the reduction of ihe indebiedness under the Note
and this Security Instrument, first (o any delinquent amounts applicd In the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procceds to the principnl shall not extend or postpone the due date of
the monithly paymenis, which ate referred to in paragraph 2, or change the amount of such paymeals. Any exceas
proceeds pver an nmount required lo pay al) outstunding indebtedness under the Note and this Security Instrument shail
be paid 10 the entity logally entitied thereto,
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10, Relnstatement, Borrower has a right to be reinsiated if Lender has required immediate paymend in ful)
because of Botrower's faflure to pay an amount due under the Nole or this Security Instrument. This right applies even
aftor foreclosure proceedings nee (nstituted. To reinstnte \ho Securlly [nstrument, Borrower shall tender in 8 lump sum
all amounts required lo bring Borrower's account current including, lo the extent they are obligations of Botrower under
this Sccutity [nstrument, {oreclosurc costs and reasonable and cusiomary aitorney's [cos and expenses properly associated
whh the foreclosure proceeding.  Upon reinstalement by Borrower, this Securily Instrument and the obligations that It
secutes shall romain in effoct as if Lendor had not required immediate payment in full. However, Lender i not required
to permit reinstatement if: (i) Leonder has accopted relnstatement after the commencement of foreclosure procoedings
within iwo years immediately preceding the commencement of a current foreclosure proceeding, (i) relnstatement will
proclude foreclosure on different grounds in tho futute, or (lil) roinstatement will adverscly affect the priority of the lien
croatod by this Security Inatrument.

11, Borrower Not Released; Forbeurnnce By Lander Not a Waiver, Extension of the time of payment or
modification of amottization of the sums securcd by this Securily Instrument granted by Londor to any succossor in
interest of Borrower shall not operate to rolease the liabllity of the original Borrower ar Borrower's successor [n interest,
Loender shull not be required to commence proceedings ngainst sny successor in interest or reéfuse to extend time for
payment or otrarwiie modify smartization of the sums secured by this Securlty [nstrament by reason of any domand made
by the original Boirower ot Borrawer's successors In Inlerest.  Any forbearance by Lender in exercising any right or
remedy shall nol bo b aniver of ar preclude Lhe exoreise of any right or remedy.

12. Successozc »ud Amigna Bound; Joint and Severs! Lisbility; Co-Signers. The covenanis and agreements
of this Sccutity Inatrument o2l hind and benellt the successors and assigm of Lender nnd Borrower, subject to the
provisions of paragraph 9(b). Torrower's covennnts und agreements shall be joint and several.  Any Bortower who co-
signa Lhis Sccurity Instrumont hu oes nol execute the Note! (n) Is co-signing (his Sceutity Insirument only to mortgage,
grant and convey thit Borrowee's interedt in the Property under the terma of this Security Instrument; (b) Is not pemonally
obligated to pay the sums secured by 1k Secutlly Instrument; snd (c) ngrees that Lender and nny other Borrower may
agreo to extend, modily, forbear or muke o'ty avcommodations with regard 10 the terma of this Security fnstrument or the
Noto without that Borrowet's consont.

1) Notices. Any notice to Borrower pravitded for in this Security Instrument shall be given by delivering it or
by malling It by fiest class mail unless applicable law *+ouires use of another method. The nolice shall be directed (o the
Proporty Addreas or nny other address Borrowor designatrz-ty notice to Lender. Any notice to Londer shall bo given by
first clags mall to Londer's address stated hereln or any address Lender designates by notice 1o Borrower, Any nolice
provided for in this Security Instrumont shall be deemed (0 'wve been given to Borrower of Lender whon given us
provided in (hia parngriph.

14, Governing Law; Severabllity. This Securily Insirument bl be governed by Federal law and thoe law of the
Jurisdiction in which the Properiy fa located. In the event that nny proviainn or clause of this Security Trutrument or the
Nolo conflicts with applicable Inw, such conflict shull not affect other provis‘cis of this Security Insttument or 1he Nole
which can be given elfect without the confliciing provision, To this end 1e predsions of this Seeurity Instrument and
tho Note are declared o bo severablo,

18, Borrower's Copy. Borrowcr shull be given one conformed copy of (hw 2«its and of this Securlty Instrument.

{6, [awrdous Substunces. Horrower shall not cause or permil the preserin, usc, disposal, storage, or release
of any Huzardous Substances on or in the Properly, Borrower shall not do, nor allow anyone elic to do, anything
alfecting the Property that bs in violation of sny Environmental Law, The preceding two senizaces shall not epply to the
prosonice, uso, of storago on the Propenty of small quantities of Haznrdous Subsinnces that ate grasrally rocognized to
bo approprisle 1o normal residential uses nnd to mainlenance of tho Property.

Borrower shall promptly give Lender written notico of any investigation, cinim, demnnd, lawiuit or other action
by any governmonial or regulatory agoncy of private party involving the Properly and any Huzardcu: Substance or
Environmontal Law of which Borrowor has actual knowledge. 1f Borrower icarns, or is notifled by any governmental or
rogulntory nuthority, that any removal or other remedintion of any Huzardous Substances affecting the Properly I
nccossary, Borrower shall promiptly lake all necessiry remedint actions in aecordnnce with Environmental Law,

As used in this puragraph 16, “Hazordous Substances” arc those substances defined ns toxie o huzardous
substunces by Bnvironmontal Luw and the (ollowing substances: gnsoline, kerosene, other fummabie or toxic petroleunt
products, toxic peaticides and horbicldes, volatile solvents, materials containing nsbestos or formnldehyds, and radionciive
matorinls. As used in this paragraph 16, "Bnvironmental Lew” means federul laws and laws of tho Jurisdiction whote the
Property i located that roluto to health, sufely or environmental protection,

10/98 {(Page § ol 7 Pagen)




B,
{
f

97220032

MUNOFFICIAL COPY

(sallag £ 10 9 o0sy)

Joprd 1wy axqwisnfpy  [Aoods] 20
i3 wowdeg pawnpusg [] 2opng wocdorosaq wupn pauved )
opy Aynbz Sumosp () Jopry wnywopnon [

{(s)%0q quondde
Yooy wownnmg A1nog W Jo wed ¢ odom (8190 i J 1 WD) ALNI0S A jO nuewoosfc puR RHOWIMOD N
yuowsiddng pow prours [eys puw o1 POIEIOAIONUT 9 [TEYS oM GONS (OB JO HURIIA0I X)) HEMTNS K] ASNOOS WD) THM
20010301 POPIOS PUE ISMOLIOE £Q POTRISKD SJV RO N I0. W0 JT Juemnai] Lijmoeg o o8 APy ‘)¢
Auodoid o oy uondwane peateswan jo 1481 1 DATM JMOLICT PEISHEOT] JO MM 0T
900 Doyepioonl Aue Awd (o ramolog ivnosog o) oBINGD INOUIM JUOBIINI]
AYN00g WOL SIVSM0J [TV JOPUYT] MUSINIINI] AINOOS ) AQ PaINnoor wns e ju uewded Uodny emmeRy 6]
um oiqeondde Jo §71 yiesermg s
Jopun 2pur] ® o H3EAE oxmiso BB Low Jo LMa0g s sapader Tys scumuss Burpeonad o W) BuppoN
oy oy Uy pepirosd e Aiiedod SND [[0F 0) PUB INSO[IC) GOUNTDOD O, X3 GG JegRM PRERIIEp SIUOIIEINGD
sunsopesos s Sapsenbes Ly (TFTE 154 *O'8'N T (IV.) p661 o0 BV aaviaraaoy slelopy ey sdug o
wy popuoad ofes Jo Janod [EpIPn{non ogy oRoAl) At Lreanes s '6 el > jiny 91 wewed syurpeme
seanbes Cropaaoeg oy puw AJnasoeg e 4G Pl M) Jwewmaisu] LpR0eR 1IN W) ey S,0pRe] S T
SUIPIAS NI JO MR
PUS Josg ,S4000T)E qENOISS ‘03 pesymal] 0w J0g Tnpnjor; 'g) ydesBesnd o) w pepisod serp wes o Supesand
paLmou) sesuiedxs Ju 1001100 0) pensINe oQ 1wy Jopuw] BurpIecosd RPN £q INKERIN; Y3298 FRY) A00jRI0)
fwm sepuer] ‘g wiuiBuand 2apum gy oy suswsind oyepenvy sosmbel J0pEY] )] ‘BIRpIOGL] MRL0/AKD] 9T
mmmﬂmmnmmmomﬂqmmmmmmmwwqmmmm
uounByws syl ‘20puary JO Apotirod 10 1GElJ SO0 AUE OYEDTRALY 0 NEJOP AW ovJWA JO IS JOU IR KUL! j0 Dopwpdde
Ary oealq ¥ % o100 ou Aun 10 0f op Amu 20410093 porrodde ATerpnl € 10 11pUSTY USAOMOH "HOMOLIDE O} 1OE3Iq JO
aonou Suial 20 10 0s0j0q A0doad AP U)RITINE 20 JO |0SIUEO 9xw ‘Todn ot 01 pesinbos 0q 10U [IRYY JopuoT]
11 ydesSrsed s Jopun iyt 1) Supmasexo wosy sopuer] 1waaosd
PINOM 19} 108 AU tOMOd 10U [[A PUR 10U SE) PON AUSS oI Jo JusaruBese 10ts] AR POINCOXD JOU MY JWOLIOH
JUWIO} OY) O PUWIOP US| 3,20p00] GO siolle £1opu0T JO J0pUST 0) pedun puw
onp nuss e Aed peys Auodolg o) Jo 1owuS 4RO (5) pus Kuadosd oK) Jo MU O JO ¥ SAI0NS DU 1003 OF PARAKD
9q fvgs Jopuory (q) Huswnnsu] Aimoos By 4q pauncos wuns o1 o) pondde oq o1 ‘Ao JopudrT jo 1Pateq Joj oatnn
s JoMous0g AQ PISt] 0 [TRYS JIMOLOE 4Q PaW08I MIUCL [T (¥) :owoliog O INSIq Jo conou SR Jepud J]
A0 Aipmacs fesonippe 0 uRauiisee Us Jou puw wowUBvey oimjoKE U
SANHIRI00 MUDS JO USWUBIIYS AL JMMOLOZ PUR J9pu9TT jO 1Jou0q ot Joj Mtns v Auddolg ogt Jo snUasas poe
nwmmmmmnmmog‘lmnnmﬂpnaoswmmmmmmmm;omqlm;o
10M01I0Q 0) 00110V 8,4opuar] 01 Joid ‘I0aaMOH  Musle sIopIYT JO Jopuor] ©) suss o Aed 01 Aodold o) jo FIREoY
[oR0 MOGHIP AQSI0Y PUN FSNTOARI PUS KILIOS LR 1097100 0) Mol 1,20pU27] JO JOPUFT $OZLOING samoLiog “Auadozd o Jo
SONUSAG) DU FII0) SNT) [[¥ JOpUOTT 0F MOJIIRN) PUR suBisTe Kijeuopipucoun Jomailog SN Jo yeemBEry LY
'SMO1]0] ¥ 00458 PUT JURISADO JOYLIN] JOPUOT PUT JOMOLIOE SINVNIACD WWOMIN(-NON



o | NOFFICIAL COPY

By StoniNo BrLow, Borrower uceepts and ngrees to the terms contained in this Security Instrument and in any

ridor(s) cxccu!cd by Borrower und recordcd wilh il

Dala ID; 945

7. /{2 fastld ( 2l ( “ ’/(Seal) /MML\*\\M\(MD
/‘L

WILLIAM A. MOEN --8arrower

MARY ELLEN tTower
*MARY ELLEN MOEN IS SIGNING FOR

THE SOLE PURPOSE OF WAIVING m

L)

"HOMESTEAD RIGHTS ™ —Bortowet

nna{Sel)

~Bottower

{Seal)
=Borower

{Space Below Thia Line For Acknowledgment)

State of ILLINOIS
County of ("pa

Thoe foregoing instrumont wus acknowledged velcc me this _éz day of

=Borrower

unuahnuuunuunlnllnn(scnl)

~Borrowss

(Seal)

=Borrowsr

V192 7 by

WILLIAM A. MOEN AND MARY ELLEN MOE!

by \\\\\\\\\\\\\\\\ AN AR AR ‘

5 wQFFICIAL SEAL”

Bemadetts Gavin
Moty Pubbi, s of Plien
\1 Hnnlnl IR AR nn,"lf ‘,'-'

SNV AR TR A

My commission cxplrcs

Notary Pubiic

1048

rint ane

(Page 7 of 7 Pages)
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Loan No: 08619760 Dalg )D: 94!
Borrower:  WILLIAM A, MOEN PUA Case No.

131-8600826 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th day of February, 1997, and Is incorporated into
and shall be deomed to amond and supplement the Morigage, Deed of Trust ar Security Deed (*Security
Instrument”) of (he same datc given by the undensigned (*Borrower*) 1o securc Borrower's Noto ("Note™) to

AZCUBANC MORTUAGE CORPORATION
(the "Leonder’) i the same dato and covering the Property described in the Securily Instrument and located
al:

1204 ALEXANDER PLACE
STREAMWOOD ILLINOIS 60107
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYME'T, | THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to_the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CliANGES

(A) Change Dute

The interest rate may change on the first day of July, 192, and on thal day of ¢ach succeeding year,
"Change Date" means cach date on which the intcrest rate couid <hiange.

(B)  The Index

Beginning with the first Change Date, the interest raie will be based on an Index, "Index" meuns the
weekly average yiokd on United States Treasury Securities adjusied 1o o contisnt maturity of onc year, as made
avallable by the Federal Resorve Board. "Current Index” means the most recext )zdex flgure available 30 days
before the Change Date. 1f the Index (us defined above) is no longer avallobl:, Lander will use as 8 new
Index any index prescribed by the Secretary. As used in this Rider, "Secretary mean: the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower natice of ine mew Index.

(C)  Culculation of Intereat Rate Chunges

Before each Change Daie, Lender will calculnte a new Interest rate by adding 8 maighi »f TWO and
THREE/FOURTHS percentage points (2,750 %) to the Current Index and rounding the sum 15 the neareat
one-cighth of one percentage point (0.125%). Subjeci 1o the limits stnted in Puragraph {D) of this Kicer, this
rounded amount will bo the now interest rate until the next Change Date.

()  Limits on Intereat Rate Chunges

The existing interest rate wili never increase or decrense by more than one percentage point (1.0%) on
any single Change Date. The interest rale will never be more than live percentuge points (3,.0%) higher or
lower than (he (nflinl intorest rate, as stated in Paragraph 2 of the Noie,

FHA Multistate ARM Rider {Poge 1 of 2 Pages) 10/98

|
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