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THIS MORTUAGE ("Security hsteasiznt™) Iy given on March 0, 1997 . The mortgagor |s
CHARLES J. BOGOWSKI and ELAINE L. ROGOWSKI, HIS WIFE AS JOINT TENANTS

{"Borrower™). This Securlty Instrument Is given to
LONG BEACH MORTOAQE COMPANY
which {s organized atict cxisttug under the laws of the Stae of Deliwere , and whose
address by HO0 TOWN & COUNTRY ROAD, SUITE 200 OKANVIE, CA 92868
“Lender”). Borrower owes Lender the principal sum of
One Hundred Three Thousand and no/ 100 :

Dodlars (U.S. § 103,000.00 ).
This debt ix evidenced by Borrower's note dated the same date as this Sevar'iy Instrument (*Nole*), which provides for
monthly payments, with the full debn, i not paid eartier, due and payable on  Apyil |, 2027
This Security [nstrument secures to Letder: (o) the repayment of the debt evidenced by G Rede, with interest, and all renewnli.
extensions and mocdiftentions of the Note; (b) the payment of alf other sums, with interes:, advanced under paragraph 7 to
protect the security of this Securlty Instrument; and (<) the performice of Borrower's covensias and ngreements under thix
Securhty fnstrument and the Note, For this purpose, Barrower does hereby mortgage, grant and convar-o Letider the following
described property located In CO0K County, Nlinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

OTAl H /J-0F-3/9- 006

which has the address of 4943 N MERRIMAC AVE CHICAGO [ Street, Ciry,

Minois 60630 f2ip Code) ("Property Address”);
ILLINDIA Single Farnily FNMAEHLMC UNIFORM
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LEGAL DESCRIPTION: THE SOUTH 8 FRET OF LOT 61 AND LOT 62 (EXCEPT THE SOUTH 4
PEET THEREOF) IN BLOCK 2 IN CONDON O'HARA AND WALKERS SUBDIVISION OF THE EAST
1/2 OF THE SOUTHWRST 1/4 OF THE SOUTHWEAT 1/4 OF SBECTION 8, TOWNSHIP 40 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 4948 N. MERRIMAC
BUYER\BORROWER: ROGOWSKI
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TOGETHER WITH all the improvements tiow or herenfter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter o part of the property, All replacements and wlditions shall also be covered by this Security
(natrument. All of the foregolng is referred to in this Security Instrument as the “Property.”

AORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty s unencumbered, except for encumbrances of tecord, Borrower warrants
and will defend generaily the ttle to the Property against al] clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants Tor najonal use and non-uniform covenants with fimited
variations by Jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower mwd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Lute Charges. Borrower shall promplly pay when due the
principal of and tnterest on the debt evidenced by the Note and nny prepayment and Inte charges due under the Note,

. Funds for Taxes and lnsurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly payinents are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atinin priority over this Security Instrument as  lien on the Properly: (b) yearly lenschold paymenis
or ground tents on Gie Property, if any; (¢) yearly hazard or propenty Insurance premiums; (d) vearly flood insurance premiums,
i1 any; (¢} yearly morrgae ihsurance prenvivins, ( any; and () any sums paysble by Borrower to Lender, in accordance with
the provisions of paragiaric 8, in lew of the paytment of mortgage insurance premivms. These Hems are colled *Escrow fiems.”
Lender may, ot ony e, extivet and hold Funds Inoan amount not to excesd the maximum amount a lender for n federally
related miartgage Toan may regriredor Borrower's excrow necouint undet the federn] Real Estote Seitlement Procedures Act of
1974 ax amended from time o thime, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another lnw that applies 1o the Funds
sels a lesser wmount. 10 so, Lender mav, ot any time, collect awl hold Funds In an amount not to excecd the Jesaer amount,
Lender tmay estimate the amount of Funds due on the basiy of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordunce withapphicable lnw.

The Funds shall be held in an ingtitulon whose deposits are Insured by a federnl ngency, instrumentatity, or entily
{including Lender, if Lender is such an institution) ze d any Federal Home Loan Bank, Lender shall apply the Futids to pay the
Escrow [tems. Lender may not charge Borrower for houding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Londer pays Borrower interest ot the Funds and applicnble Inw permits Lender to make such
u charge. However, Lender may require Borrower 10 pay o one-lime charge for an Independent real estate tax reporting service
used by Lender in connection with this loan, unless apphiceute law provides otherwise. Unless an ngreement i3 made or
applicable law regutees interest 10 be poid, Lender shnll not be reedlrd 10 pay Borrower any interest or earnings on the Funds.
Borrower and Letider may agree in writing, however, that interest ‘shaly be pald on the Funds. Lender shall give 0 Borrower,
without charge, an annual secounting of the Funds, showing credits arg riebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged oy adiditionnd seeurtty Tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall nccount to Borrower
for the excess Funds in accordance with the requirements of applienble law. 1f 1he =inount of the Funds held by Lender at any
time 18 not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrewedbr writing, and, in such case Borrower
shatl pay to Lender the amount nevessary o make up the deficiency. Borrower shall ke ap the deficlency In no more than
twelve monthly paymenls, at Lemder's sole diseretion,

Upon paymment in full of a)) sums secured by this Security lnstrument, Lender shall praripily refund to Borrower any
Funds held by Leader. 1T, under paragraph 21, Lender shall aequire or sell the Property, Lender, nriurio the acquisition or sale
uf the Property, shall apply any Funds held by Lender ot the time of ncquisition or sale ny a credit grinst the sums secured by
this Sccurity [nstrumen.

A, Appliction of Payments. Uniess applicable iaw provides otherwise, all payments received by Lenticr ander paragraphs
1 and 2 shall be applied: tiesy, to any prepuyment cluseges due under the Note; second, 1o mnaunts payable under paragraph 2;
third, to interest dug; fourth, to principal due: and fost, (o any late charges due under the Nole,

4, Charges; Liens, Borrower shall pay all taxes, nssessments, chiatges, lines and impositions attributable to the Property
which may attaln priority over this Security Instriment, and leaschold payments or ground renta, if any. Borrower shall pay
these obligattony tn the manner provided o parmgraph 2, or if not paid in that tanner, Bortower shall poy them on time directly
to the person owed paytiient. Borrower shall promptly furnish to Lender alf notices of amounta to be puld under this paragreph,
If Borrower tnakes these paymente directly, Borrower shall promptly furnish to Lender receipls eviderclng the payments, ,

Borrower shall promptly discharge iy lien which has privrity over this Securlty Instrument unless Borrower: (s) agrees in
writing to the payment of the ubligation securex! by the Hen In a manner acceptable to Lender: (b) contests in good faith the lien 4
by. or detends against entorcement of the fen i, legal proceedings which in the Lender's opinion operate to prevemt the
enforcement of the lien; of (¢) secures from the holder of the ten an agreement satisfactory (o Lendet subordinating the tlen to
this Security Instrument. If Lender determines that any part of the Property ls subject 1o n lien which may attain ptiotity over
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this Security Instrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satlsfy the lien or take one or ;

more of the actions set forth above within 10 days of the giving of notice.

8. Harard or Property Imsurance. Borrower shall keep the improvements now existing or hereafter era:ted on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including -

floods or flooding, for which Lender requires [nsurance. This insurance shall be maintained in the amounts and for the periods -
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval ¢
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's -

option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable fo Lender and shall include a standard morigage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, !¢ the restoration or repair Is economicaily feasible and Lende:'s security is not lessened. If the restoration or
repair Is not ecoronxizally featibie or Lender's security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Secu.it-Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or does not knzwar within 30 days a notice from Lender that the insurance carrier has offered 10 setile a claim, then
Lender may collect thedneursace proceeds. {ender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrume::. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r ostherwise agree In writing, any application of proceeds to principal shall not extend or

postpone the due date of the moituiy psyments referred 1o in paragraphs | and 2 or change the amount of the payments. If ‘

wnder paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage fo the Property prior (o the acquisition ==l pass 10 Lender to the extent of the suma secured by this Secunty Instrument
{mmed!ately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance (0. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esfablish, and use the Property s 3orrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continue to occupy tni: Property as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agreea in wiiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which ure beyond Borrowei'r control. Borrower shall got desiroy, damage of impeir the
Property, allow the Property o deteriorate, or commit waste oii ‘e Property. Borrower shali be in default if any forfeiture
action or proceeding, whesher civil or criminal, s begun that in Leircr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the llen created by this Security Jiu'rument or Lender's security interesi. Borrower may
cure such a default and reinatate, as provided in paragraph 18, by causingie action or proceeding to be dismissed with a ruling
that, in Lemier's good fajth determination, precludes forfeiture of the Borrewer's interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender's security !o'crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate informiation or statements to Lender (or falled
1o provide Lender with any materia) information) in connection with the loan evidenced uy ke Note, including, but not Hmited
to, representitions conceming Borrowes’s occupancy of the Property as a principal residencs. |7 this Security Instrument s on &
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires jec title 10 the Propeny, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protuction of Lender's Rights in the Property, 1f Borrower fails to perform the covenants e asreements containad in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lesder may do and
pay for whatever is nocesaary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a llen which hes privrity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thit paragraph
7, Lender does not have to do a0,

Any arnounis disbursed by Lender under thin pasagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree (o other terms of payment, these amounts shall beas interest from the
date of disbursement at the Note rate and shall be payabsle, with interest, upon notice from Lender to Borrower roquesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance ax a condition of making the loan secured by this Security
Instrument, Bonower shall pay the premiums required to maintain the mortgage insurance in effect. If, for «ny reason, the
motgage insurance coverage required by Lender 1spses or ceases to be In effect, Borrower shall pay the preminms required to
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obtnin coverage wuhstantially equivalent 1o the mortgage insutance previously in effect, ot a cost substantially eguivalent to the
cost 10 Borrower of the mortgage tnsurance previously in effect, from an alternme mornignge insurer approved by Lender. I
substantially equivalent morigage insurance covernge is not avallable, Borrower shall puy to Lender each month a sum equa) to
ong-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in ticu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pesiod
that Lender requires) provided by an insurer approved by Lender agaln becomes available and {s oblained. Borrower shall pay
the premiums regulred to maittain morigage insurance in effect, or to provide a toss reserve, untll the requirement for morigage
insurance ends in accordance with my written agreement between Borrower and Lender or applicable Inw.

9. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

10, Condemnation. The proceeds of any award or cluith for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of utotal taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether of not then due, with any excess paid to Boreower. In the event of a partinl taking of the Property in which the fair
market value of the Propenty immediately before the uking is equal to or greater than the amoum of the sums secured by this
Security Instrument imiiesiaiely before the tuking, unless Borrower nnd Lender otherwise agree In writing, the sums secured by
this Security [nstrument siw’l e reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total
umount of the sums secured nrasdintely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance raa’t be paid (o Borrower. In the event of a panial taking of the Property in which the falr
market value of the Property immcaintely before the taking is loss than the amount of the sums secured Iminediately before the
taking, unicss Borrower and Lender oneralic agree in writing or unless apphicable law otherwlse provides, the proceeds shall
be applicd to the sums sccured by this Secirity !2arument whether or not the sums are then due.

10 the Property is abandeoned by Borrowqe, oi if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle n claim for dunages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender 1s authorized to collect and npply the proceeds, i its option, cither to restoration or repalr of the Property or to the sums
secured by this Security Instrument, whether or not thes nue.

Unless Lender und Borrower otherwise agree in wrinng, any application ol proceeds to principat shall not extend or
postpone the due date of the monthly payments referred tu in paengeaphs | oand 2 or change the umount of such payments.

{1, Borrower Not Released; Forbearance By Lender Noti "Waiver, Extension of the lime for payment or niodification
of nmortization of the sums secured by this Security Instrument grastcd Gy Lender to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower’s suceessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend iine for pryment or otherwise modify amortization
of the sums secured by this Security Inwitument by renson of any demand cnndr by the original Borrower or Borrower's
successors in intecest. Any lorbearnnce by Lender in exercising any right or tamedy shall not be n waiver of or preclude the
axercise of any right or remedy.

12, Successors and Assigns Bounds Joint and Severnl Linbllity; Co-signers. Tlic covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigny of Lender and Borrorver, subject to the provisions of
paragraph {7 Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs this Security
lnstrument but does not execute the Note: () Is co-vigning this Securlty Instrument oniy to merigase, grant and convey that
Borrower's interest In the Property under the terimy of this Security Instrument; (b) Is not personuily <oilgated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower mny agree to extend, modify, forbear or
make any sccammodations with regard to the terins of (his Security Instrument or the Note without that Burrower's consent.

13, Loan Charges. If the loan sccured by this Security Insirument Iy subject to a law which sels max:mum loan charges,
and that law Is finnlly interpreted so that the interest or other Jonn churges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permbted limit; and () any sums already collected from Borrower which exceeded permitted Himits will be refunded to 0
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct 7
payment to Borrower. [f o refund reduces principnl, the reduction will bhe treated as a partial prepayment without any .,
prepayment charpe under the Nowe. ,.)

14, Notlces. Any notice to Borrower provided for {n this Security Instrument shall be given by dellvering it or by mailing g3
it by first clasy mail unless applicable law reqguites use of shothier method. The notice shall be directed to he Property Address b
or any other addresy Borrower designates by notlee to Lender, Any notice to Lender shall be glven by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in thiy
Security Instrumen shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. :
5. Governing Law; Severability, Thiz Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can by
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarc
to be severable. :

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securisy Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any tnterest in it'
is sold or tranaferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender muy, at ity optien, requirc immediate payment in full of all sume secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the dale:
of this Security Irstroment,

If Lender exerciz2s this option, Lender shai) give Borrower notice of acceleration. The notice shall provide a period of not -
less than 30 days frorn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumens. If Burmower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security irain:ment without further notice or demand on Borrower.

18. Borrower's Right *o Pelnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insivment discontinued at any time prior (o the earlier of: (a) § days (or such other period &
applicable law may specify for reinstsr=ment) before sale of the Property pursuant to any power of sale contined in this -
Security Instrument; or (b) entry of a jud;mént enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unzci this Security Instrument and the Note as i no acceleration had occurred: (b)
cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable artorneys’ Jees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's righ’s fu the Property and Borrower's obligation (o pay the sums sucured by
this Security Instrument shall continue unchanged. “Upon reinstatement by Borrower, this Security Instrument and the -
obligations secured hereby shall remain fully effective as if a0 acceleration had occurred. However, this right fo reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-ur'a partial interest in the Note (together with this Security
Instrument) may be sold one aor more times without prior notice 1o Burawver. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Not< nd this Security Instrument. There also may be one
or tmore changes of the Loan Servicer unrelated to # sale of the Note. If the'=-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and a,plicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bo-ride. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc. disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore elze 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding rwo sentences shall nat apnly 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsances that are generally recognizd to be appropriate to normal
residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswsuis ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary renledinl actions in accordaice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancet defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum producis, 1onic
pesticides and herbicides, volatife solvents, materials containing ashestos or formaldehyde, and radioacsive materials, As used in
this parageaph 20, "Environmenial Law® means federal lawa and laws of the jurisdiction where the Property is locaied that ('
relate to health, safety or environmental psotestion. d

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covanant or agreement in this Security Instrument (but not prior to sccelerstion under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(LIBOR Index » Rute Caps)

THIS ADJUSTABLE RATE RIDER {s made this 265h day of March .
1997 . and i incorporated into and shall be deetmed 0 mmend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower®) (o secute

Borrower's Adjustable Rate Noute (the *Note®) tot
LONG BEACH MORTGAGE COMPANY

(the”Lender™) af the same date md covering the property described in the Security {nstriment and located at:

4948 N MERRIMAC AVE
CHICAGQ, 11. 60630
|Froperty Address)

THE NUTS SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE PHONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST RAY.

ADDITIONAL COVENANTS. In addhtlon to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covennetandd ngree as follows:

A, INTEREST RATE AND MONTHLY P4’ MENT CHANGES
The Note provides for an initial Interest rate of 10.500 %. The Noie provides for changes in the
interest tate and the monihly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The Interest cate { will pay may chatrge on the first day of October . 1997 , and on
that duy every sixth mouth thereafter, Each date on which my isierest rzte could change is ealled a “"Change Date.”

(B} ‘The Index
Beginning with the first Change Dute, my interest rate will be based onaa index, The “Index” iy the average of

tnterbank offered rates for six-month U.S. dollue-denominated deposits in the Londun market ("LIBOR™), as published
in The Wall Street Journal, The most recent index figure avallable as of the date 4.1 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index ihat i< bused upon comparable
information. The Notc Holder will give me notice of this choice,

(C) Caleulutlon of Chunges

Before each Chunge Date, the Note Holder will calculate my new interest rate by adding Six and Five
Hundred One Thousandths percentage paint(s) ¢ 6.501 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage polnt
(0.125%). Subject to the limits stated |1 Section 4(D) below, this rounded amount will be my new interest rate untl the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent 10 repay the
unpaid principal that { om expected to owe at the Change Date in full on the Maturily Date at my new interest rate in
substantially equal payments, The result of this calculmion will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX
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(D) Limits on Interest Rate Changes
The interest rats 1 am required to pay at the first Change Date will not »: greater than 11.500 %
or leas than 10.500 %. Thereafter, my interest rate will jever be increased or decreased on vy single
Change Date by more than One percentage point(s)
{ 1.000 %) from the rate of interest | have been paying for the pmnadlns six months, My inierest
rate will never be greater than 16.500 % orlessthan 10,500 :

(E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. { will pay the amoun! of my new monthly
payment beginning on ihe first monthly payment date after the Change Dute uiil) the amount of my monthly psyment

changes egain,

(F) Notiez of Changes
The Note Helder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthiy paymer: brfore the effeciive date of any change. The notice will include information required by law 1o be
given me and also tae <itle and telephone number of a person who will snswer any question | may have reganding the
notice.

B. TRANSFER OF THE PR(/P)'RTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secu:ity Instrument Is amended to read as follows:

Transfer of the Property or a Beneficin) Interest in Borrower, If all or any part of the Praperty or any interest in
it is sold or transferred (or {f a heneficlai int>rest in Borrower s sold or transferrec and Borrower {8 not a natural
person) withowt Lender's prior written conser. -Lender may, at its option, tequire irumediate payment in full of all
sums secured by this Security Instrumem, Howerer, this option shail not be exer:ised by Lender if exercise is
prohibitad by federal law as of the date of this Securitv-[nstrument. Lender atso shall not exercise this option if: (a)
Borrower causes o be submitted to Lender information reruired by Lender to evaluat: the intended rransferee as if a
new Joan were being made [o the transferee; and (b) Lends. r2asonably determines th.t Lender's security will not be
imprired by the loan assumption and that the risk of a breach ri sy covenant or agreeinent in this Security Instrument
is acceptable 1o Lender,

To the exient permitted by applicable Iaw, Lender may charge a repsonoble fee as a condition to Lender's consent to
the loan assumption. Lender may also require the tranaferec 1o sign 2n _zssumption agreement that is acceptable to
Lender and that obligates the transferee 10 keep all the promises and agree/nov.is made in the Note and in this Security
Instrument. Borrower will continue 1o be obligaed under the Note and this Sacv:ity Instrument unless Lender releases
Borrower In writing.

If Lender exercises the option to require immediate payment in full, Lende shall give Borrower totice of
accsleration. The notice shall provide a period of not less than 30 days from the date the no ice iz delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower 72l 2c pay these suma prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security larioiment withouwt fusther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrses to the terms and covenants contained in this Adjustable Rae
Rider.

~
@‘ﬂ'&"‘/ (Seal) 6414_ X(Qpﬂb“
CHARLES J. ROGOWSKI Barrower JELAINE L. ROGOWSKI
(Seat)

-Borrower

ﬁ“;ﬂml 510}
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applicable law provides otherwise). ‘The notice shall specily: (w) the defsult; (b) the action required to cure the default;
{c) n dnte, hot less thun J0 days from the dute the notice Is glven to Dorrower, by which the default must be cured; and
(&) that Tallure to cure the defuult on or before the dute specified in the notice may result in acceleration of the suma
secured by this Necurlty Instrument, foreclosure by Judiciai proceediug and xale of the Property. ‘The notice shall further
(nform Borrower of the right to reinstate after accolerntion and the right to ussert In the foreclosure proceeding the
noneexistence of  defatdt or nry other defense of Boreawer to nceeleration and foreclosure. 1F the default Is not cured on
or before the date specified i the notlee, Lender, ut Its option, may vequire immediate paymsent in Full of al) sums
secuved by this Security fosteuntent without further domond ond may forecluse this Security Instrument by judicla)
proceeding. Londer shall be entitied to collect all expenwes Incurred fn pursuing the remedies provided {n this paragraph
21, Including, but not limited to, reasonanble attorneys’ Tees and costs of title evidence,

12, Release, Upon puyment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recorcation costs, Londer may charge Borrower n fee for releasing this Securlty
Instewment, but only If the fee In paid to a third party for services rendered and the charging of the fee is permitted under
applieable law. .

23, Waitve: of ) lomestead, Borrower walves il right of homestend exemption in the Property.

4. Riders to this $reurity tasteument, 1f one or more tiders are executed by Borrower and recorded together with ths
Security Instrument. the covesants and agreements of each such rider shall be Incorporated into and shall amend and supplemen
the covenants and agreememe ol this Security tastrument as i the rider(s) were n part of this Security Itstrument.

[Check applicable boxiesH
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradunted Payment Rider Planned Unit Development Rider Blweekly Payment Ridet
Battoon Rider J Rale Improvement Rider Second Homo Rider
V.A. Rider [ Othert) [specity]

BY SIGNING BELOW, Borrower nccepts and agrees 10 lhv terms and covenants s.umnine(l in this Security Instrument and
in nny rider(s) executed by Borrower and recorded with it

Witnesses: ‘_
" {Seal)
CHI\R’ Eol RU JRoruwn

( _f '.L—f‘ L (81:%;{

ELAINE L. ROGC\V"KI -Borrowar

(Seal) e (Seal)

-Horrower Burtowsr

STATE OF [LLINOIS, . County nr Qeade
Lo uonedy LWy wel , & Notary Public in and for said county and state do hereby cenify
that

(/MM(IJ J fzotccmugé( o 4 ‘/ aenl mﬁ‘"“';m , personally known to me to be the sume person(s) whoae name(s)

subscribed 10 the fotegoing instrument, appeared hefore me this day in person, and acknowledged that fhe ;/
signed and delivered the snid instrument s y AVIRY. free and voluntary act, for tho uses and purposes the, an set fonlﬁ
Given under my hand and official seal, this 2 [pth oy of -777 ¢ LN

My Commission Expires: 4{ ( Il /J‘ AL

This Insteument was prepared by: /(Kfttsl Sfﬁ/’(m”"

@..cmm (w408} "mpm MORTGAGE COMPANY

TOILA 11841 mpm._ 80M2 Loan No, 3)162859-8530
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