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i Crer T MORTGAGE

THIS MORTGAGE (“Security lustramenm™) is given on March 27,1997 . The mortgagor is

JANIS EIZIS AND VELGA V. DRILLIS.EIZ1S, MARRIED RO EACH OTHER AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP

("Borrower™), This Security Instrument is given o
LONG BEACH MORT(CACE COMPANY

which is organized and existing under the laws of the State of Dripware , and whose
address is [ 100 TOWN & COUNTRY ROAD, SUITE 200 ORANGE, CA 92868
(“Lender”). Borrower owes Lender the principal sum of
One Hundred Ninety Two Thousand and no/100 ,

Dolturs (U.S. $ 192,000.00 ).
This debt is evidenced by Borrower's note daled the same date as this Seeueity Instrument (*Note*), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  April 1, 2027
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all renewals.;‘}
extensions und maodifications of the Note; (b) the payment of nli other sums, with inweresi. advanced under paragraph 7 to- )
protect the seeurity of this Security Instrument; and (¢} the performance of Borrower's cetennnts and agreements under thiss?
Security Instrument and the Note. For this purpose, Borrower does hereby niorigage, grant and consey. to Lender the followin "2
described property locuted in CO0K County, 1ltinoisy,

LLOT 26 IN BLOCK 'C"" IN CARSON'S SECOND ADDITION TC OAK PARK. BEING A SUBDIYISION
OF THE EAST 1/2 OF BLOCK ). ALL OF BLOCKS 2, 3, AND 4 IN L. AND W.F. REYNOLD'S
COLUMBIA ADDITION TO OAK PARK. BEING A SUBDIVISION OF LOTS 1, 2, AND 3 IN THE
CIRCUIT COURT PARTITION OF THE NORTH 1/2 OF THE SOUTHEAST {/4 OF SECTION 6 AND
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

which has the acdress of 851 N COLUMBIAN AVE. OAK PARK [Stresy, City).
IHlineis 60302 IZip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienancea, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covored by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propery.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants.
and will defend generally the title 1o the Property agsinst all claima and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited.
variations by juriadiction to constirute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the.
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unde:r the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®) for: (a) yearly laes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or <he Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor:gage insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of paragcapa 8, in liev of the payment nf morigage insurance premiums. These ilems are called "Escrow lems.”
Lender may, at any time, crilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relaied mortgage loan may regu.r for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
{974 as amended from time to G2, 12 U.5.C. Seciion 2601 er seq. ("RESPA®), unless another law that applies to the Funds .
sets a lesser amount. If so, Lender way, at any time, collect and hold Funds in an amount not 1o exceed the lesser amouni.
Lender may estimate the amount of Furids due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise In accordance wiih applicable law,

The Funds shal)l be held in an institut’on ‘vhose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender i such an institutica} o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Duitower fui hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Bomowe: interest an the Funds and epplicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time cherge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless sppiicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be (eovired o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interesi sha)! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ary Zebita to the Funds and the purpose for which each
debit 10 the Funds was made. The Punds are pledged as sdditional securily for-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by s7piizable law, Lender shall account to Borrower
for the excess Funds In accordance with the requirements of applicable law. It the rinoum of the Funds held by Lender al any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall puy 1o Lender the amount necessary (o make up the deficiency. Borrower shall iaste up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. )f, under paragraph 21, Lepder shall acquire or sell the Property, Lender, prio- to the acquisition or sale
of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credii apiapzt the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dve: and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charyes, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reus, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall puy them on trime directly
1o the person owed payment. Borrower shall promptly furnish to Lender all nutices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorify over this Security Instriment uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security |nstrument, Lender may give Borrower o notice tdemilying the lien, Borrower shadl satisfy the lien or take one or
more of the actions set forth abave within [0 dayy of the giving of notice.

5. Hugaed or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Propeety (nsured against loss by fire, hazards fncluded within the term “extended coverage® and any other hazards, including
flonds or Nooding, tor which Lender requires Insurance. This insurance shall be matntained in the amounts and for the perlods
thaat Letder requires. The Insuratice carrier providing the insurance shall be chosen by Borower subject 1o Lender's approval
which shall not be unreasonably withheld. I Borrower (uils to maintaln covernge deseribed above, Lender may, at Lender's
aplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles ad renewals shall be aceeptable to Lender and shall Include a standard moriguge clause. Lender
shall have the right to hold the policies and renewals. |t Lender requires, Borrower shall promptly give to Lender all receipts of
pail premiutns and renewnl notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of foss 1 not made promptly by Borrower,

Unless Lender and Borrower athierwise agree in weiting, itsarance proceeds shall be applied to restaration or repair of the
Property dumaged AL the restorstion or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repalr is ot eccacmeally feasible or Lender's security would be lessened, the insurance proceeds shalt be applied 1o the sums
secured by this Seearity. Instrument, whether or not then due, with any excess patd 1o Borrower. {0 Borrower nbandons the
Property. or does not eisezor within 30 dayy a notice from Lender that the insurance carrler has offered to settle n claim, then
Lender iy collect the”inaezance proceeds. Lender iy use the proceeds to repalr or restore the Property or 1o pay sums
secured by this Security [nsteuteant. whether or not then due. The 30-duy period will begin when the notice is glven,

Unlfess Lender and Borrovier oitierwise agree fi writing, any application of proceeds to principal shall not extend or
postpone the due date of the mesinly payments refetred o in parngraphs | and 2 or change the amount of the payments, If
under parngraph 24 the Property is acquices' by Lender, Borrower's right 1o any Insurance policies and proceeds resulling from
duntge to the Property prior to the acguisitior-shall pass to Lender to the extent of the sums secured by this Security Instrument
iminedintely prioe o the acquisition,

6. Oceupaney, Preservation, Maintennce and Protection of (the Property: Borrower's Loan Application; Leascholds.
Horrower shall occupy, establish, nnd use the Propedy o Borrower's principal residence within sixty duys after the execution of
this Security fnstrument and shall continie to occupy «£¢ Property ns Borrower's priicipal residence for at least one year aker
the date of oceupancy, unless Letder otherwise agrees in vriting, which consent shall not be unreasonubly withheld, or unless
exlenuating circumstatices exist which are beyond Borrowes's vontrol. Borrower shall not destroy, damage or impnir the
Property, allow the Broperty 1o deteriorate, or commll waste wiahe Property. Borrower shull be in default it any forfelre
iction or proceeding, whether civit or criminal, s begun that in Lipden's good taith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Securlty Jostirument or Lender's security inerest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causingdie sction or proceeding 10 be disminsed with o ruling
that, in Lender's god faith determination, precludes forfeiture of the Borrower's interest in the Property ot other material
impairment of the tien created by this Security Instrument or Lender's security Jotzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or itccurate infoeraastion or statements to Lender (or fafled
to provide Lender with any material information) in connection with the Joan evidenced Sy-the Note, including, but not limited
lo. representations concerning Borrower's occupancy of the Property as a prineipal residence if thiv Security [nstrument is on a
leasehold, Borrower shall comply with ali the provisious of the lease. 1 Borrower nequires fce litle to the Property, the
leasehold and the fee title <hall not merge unless Lender agrees 1o the merger in writing,

7. Prutection of Lender’s Rights in the Property. If Borrower fails (o perform the covennnts sad aeveements contained in
this Security Instrument, or there iy o legal proceeding that may significantly affect Lender's rights in vl Propenty (such as a
proceeding in banksuptey, probute, for condenmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's sights In the Property. Lender's actions may
include paying any sums secared by a lien which hus priotity over this Security lustrument, appearing in count, paying
reasanable attorneys” fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7. Lender does not have to do so. o

Any amounts dishuesed by Lender under this paragraph 7 shall become addidonal debl of Borrower secuted by (his 5}
Security Instrument. Unless Borrower and Lender ageee (o other terms of payment, these amounts shall bear interest from the w2
date of disbursetment at the Note rate and shall be payabie, with interest, upon notice from Lender (o Borrower requesting 4
paynient.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition nf making the tonn secured by this Security
[nstrument, Borrower shall pay the premiums required to imainain the mortgage insurance in effect. If, for any reason, the
mostgage Insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
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ohtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cosl (0 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverajie lapsed or ceased to
be In effect. Lender will accept, use and retain these payments as a loss reserve in lleu of morigage insurance, Loss reserve
paymenis may no jonger be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay
the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in sccordance with any writien agreemenit between Barrower and Lender or applicable law.

9. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and -
shall be paid to Leviger, ‘

In the event of a sntal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv.¢, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propety immediately before the taking i equal (v or greater than the amount of the sums secured by this -
Security Instrument immeaia’sly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -
thiz Securlty Instrument shali b¢ sduced by the amount of the proceeds multiplind by the following fraction: (a) the 1otal
amount of the sums secured imn.sd.atzly before ihe taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance snall b»-paid to Borrower. In the event of a pertial 1aking of the Property in which the fair
market value of the Property immediate!s b-fore the 1aking is less than the amount of the rums secured immediately before the
tuking, uniess Borrower and Lender otherwise agree iii writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, Cr !, nafter notice by Lender to Borrower that the condemnor offers to make an
award or settle a clalm for damages, Borrower falis to cespond to Lender within 30 deys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its ontion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, ayy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in parag-aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by 'ender to any successor in interest of Borrower shall
not operate to release the llability of the original Borrower or Borrower's Luccesenss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tinie fo, nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand made-by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy stial) not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Amigns Bound: Joint and Severnl Liabllity; Co-signers. The “cvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower —subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v he co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigags, ¢rant and convey that
Borrower's interest in the Property under the terms of this Security Instruinent; (b) i not personally olt'gaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges, -
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount necessary 10 reduce the charge 3
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limitx will be refunded to »
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct =
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymens without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing ﬁ
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to .
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Lender's address stated heretn or any other address Lender desighates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ay provided in this paragroph.

18, Governing Luw; Severability, This Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Property Is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lnaw, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Insteument and the Note are declared
10 he severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Trunsfer of the Property or o Beneliciul Interest in Borrewer, 11 all or uny part of the Properly or any interest in it
is sold or transferred (or if w beneftelal inteeest 1n Borrower is sold or transferred und Borrower s not a naturnl person) without
Lender's prior written consent, Lender muy, ol fts option, require immediate payment in full of all sums secured by this
Security Instrament. However, this option shail not be exercised by Lender it exercise is prohibited by federal inw as of the date
of thits Security instruttent.

If Lender exercises this option, Letder shall give Borrower notice of aceeleration, The notice shall provide a period of not
less thun 30 dayy Teom the date the botive Is dellvered or matled whhin which Borrowet must pay all sums secured by this
Seeurity Instrument <1 Barrower faily to pay these sums prior to the expiration of this perlod, Lender may invoke any reinecdies
prermitted by this Secustyy Lastrument without further notlee or demand on Borrower,

18, Borrower's «islo-to Reinstate, If Borrower meets certain conditions, Bortower shall have the right to have
enforcement of this Security-forument discontsinued at any time prior to the enetiee o (w) § days (or such other petiod as
applicable law wuy specify Tor gelastatement) before sale of the Property pursuant 1o any power of sale contained In (his
Security [nstrument; or (b) entry i n judement enforcing this Securlty Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then wonld be vy sder this Security Instrument and the Note as if no neceleration had occurred; (b)
cueey nny default of any othee covenanty’or pgieements; (¢) pays alt expenses incurred In enforcing this Security [nstrument,
including, but sot Hmited to, reasonable sttocneys' fees; and («) takes such action as Lender may reasonably require 1o assure
tht the len of this Security Instrument, Lender's £ ghis in the Property and Borrower's obligntlon 1o pay the sums secured by
this Security Insteument shal) continue unchanged. Upon reinstatenient by Borrower, this Sccurity Instrument and the
obligations seeured hereby shall remndn fully eftective’as if no aceeleration had oceurred. However, this right 10 reinstate shall
tot apply in the case of neceler dion under paragraph 17

19. Safe of Note: Change of Lonn Seevicer, The Noto o a partial interest In the Note (togethet with this Securlly
lnstrumient) tay be sold one o more tmes without prior nolice 1o gorrower. A sale may result In a change In the entity (known
as the "Lonn Servicer™ that collects monthly payiments due under the o and this Securlty Instrument. There also may be one
ar more changes of the Loan Servicer wnrelated to a sale of the Note, 1§ tere is o change of the Loan Servicer, Borrower will be
giver written notice of the change in neeordance with paragraph 14 above-wid apnlicable law. The notice will state the name and
uchiress of the new Loun Servicer and the address to which payments should ‘be made. The notice will also contaln any other
mlormtion required by applicable law.

10, Huzardous Substunces. Borrower shall not cause or peemit the presence; v, <lsposal, storage, or release of any
Hazardous Substances on v in the Property. Borrower shall not do, nor allow unydie cise to do, anything nffecting the
Property that is in violmion of wny Environmenta) Law. The preceding two sentences shall Gt apply to the presence, use, or
storage on the Property of smadl quantities of Hazardous Substances that are generally recognizza w be appropriate to hormal
residentind uses and to maintenanee of the Property.

Barrower shull promptly give Lender written notiee of mny Investigation, clnim, demand, Inwsvlc nr other action by any
governmentnl or regulatory agency or private party involving the Property and any Hazardous Substnce or Environmental Law
of which Borrower has actual knowledge. (T Boreower learns, or is notified by nny governmental or regule'y authority, that
any removal or other remedintion of any Hazardous Substunce affecting the Propenty is necessary, Borrower shall promplly take
all necessary reredinl actions in aceordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substanees” are those substances defined ay toxic ot hazardous substances by
Environmenut Law and the fullowing subsiances:  gasoline, kerosene, other Nammable or loxle petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurlsdiction where the Property Is located that
relste to health, satety or environmental protection.

NON-UNIFURM COVENANTS. Borrower and Lender futther covenant and agree as follows: 4

21, Acceleration; Remedles. Lender shull give notice 1o Borrower prior to wccelerntlon following Borrower's breach
of any covenunt or ngreement [n this Securlty tnstrument (but not prior to sccelerstion under paragraph 17 unless
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applicable low provides otherwise). The notice shal) specify: (a) the defavit; () the action required to curr the default;
(c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must Le cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
socured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to amert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the defuult is nul cured on
or bofore the date specified In the notice, Lender, at its option, may require immediate payment (n full of all soms -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

72, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
lo Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security :
Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law.
23, Wailver of Zomestead. Borrower waives all right of homestead excmpiion in the Property.

4. Riders to this Security Instrument, If one or more riders are executed by Borrower and recarded together with this -
Security Instrument, the covérants and agreements of each such rider shall be incorporated into and shall amend and supplement .
the covenants and agreements at Ziis Security Instrament as if the rider(s) were a part of this Security Instrument. ‘
[Check appllcable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Fanily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeni Rider

Balloon Rider Rate improvement Rider Second Home Rider
V.A. Rider v Other(s) {specify}

BY SIGNING RELOW, Borrower accepls and agrees (o thé 1orms and covenarts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: ' Y
e -
IS e1Z1S Barmwer
LY

L]

/s L ga {Seal)
VEYDA V. DRILLIS-LIZ/E Borrower

(Seal) (Seal) -

Boprower -Bomrower .

STATE OF Ll,mgls, County m: L4we_
I, WS Dndas , a Notary Public in and for said county and state do hereby certify

TANis Elnis aad Velga V. Doilliy~ Brg;y Mttied o 0ach adwr A3 (OWNT-

TRNMTY LAl Rigur BAPViver shiy
ek Rignr ot ver , permonally known 10 me to be the same person(s) whose name(s)
subsuribed 1o the foregoing Instrument, appeared before me this day in person, and acknowledged that -=he .
signed and delivered the said instrument as +heik, free and voly act, for the uses and purposes thefein set forth.

Given under my hand and official seal, this - 7% ¢ Y, /TR . 1997

that

My Commission Expires:
o -t

This Instrument was prepared by: M M DAD D
NOTARY PUBLIG, 87 TE OF
&y 011U vaon Poge b et § ! MY COMASEION X
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ADJUSTABLE RATE RIDER

(LIBOR lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th iy of March '
197 . and s incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument*) of the same date given by the undersigned (the *Borrower®) to secure
Borrower's Adjusteble Rate Note (ihe “Note™) tor
{.ONG BEACH MORTGAGE COMPANY
{the"Lender™) of the satme date and covering the property described in the Security Instrument and Jocated at:

851 N COLUMBIAN AVE.

OAK PARK, 1I. 60302
{Property Address|

THE NCTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MANTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R4TL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MULT PAY.

ADDITIONAL COVENANTE. In addition 1o the covenants and agreements made in the Security Insirument,
Barrower and Lender turther covenan ana agree ax follows:

A, INTEREST RATE AND MONTHLY-PAVMENT CHANGES
The Note provides for an initial interest rate of 8.9% %. The Note provides for changes in the
inlerest rate and the monthly payments, as follows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate T will pny may chinge on the tiest day ol October . 1997  and on
that day vvery sixth month thereafter. Ench date on which my intcrest rate could change is called a “Change Date.”

(B The Index

Beginning with the first Change Date, my interest rate will be based Gncan Index. The "Index” is the average of
utterbank offered rates for six-month U.S. doHar-denominated deposits in the Lundon market ("LIBOR"), ns publithed
in The Wall Street Journal. The most recent Index fgure available ns of the dat #3 dnys before each Change Date is
cilled the "Currem fides.”

I the ndex is o tonger available, the Note Holder will choose o new index thei Is based upon comparable
information. The Note Holder will give me notice of this choiee.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will enleulate my new interest eate by adding shcand One
Half percentage point(s) { 6.500 %) 10 the Current
liulex. The Note Holder will then round the result of this sddition 1o the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scctlon 4(D) below, this rounded amount will be my new interest rate until thes
nest Change Date. o}

The Note Holder wilt then determine the amount of the monthly payment thit would be sufficient to repay the ’ "“’
unpaid principal that [am expected o owe at the Change Date in full on the Maturity Date at my new imerest rate i’ ;;
substantialty equal payments. The result of this caleulation will be the new amount of my monthly payment. L‘

ADJUBTABLE RATE RIDER - LIBOR INDEX wh
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(D) Limits on Interest Rate Changes

The interest rate ) am required to pay at the first Change Date wiil not be greater than 9,990 *
or tess than 8.99 %. Thereaficr, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage point(s)
( 1.000 %) fram the rate of interest I have been paying for the prwedinz six moaths. My interest
rate will never be greater than 14.990 % or Jess than 8.990

(E} Effective Date of Changes
My new interest rate will become cffective on each Change Date. I will pay the amount of my new monthly

paymen! beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes s7an.

(F) Notice or Changes

The Note hiolaer will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment veias: the effective date of any change, The notice will include information required by iaw to he
given me and also the e and telephone number of a persud who will answer any queéstion | may have regarding the

notice,

B. TRANSFER UF THE PROPZ%.1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Fumiument is amended to read as follows:

Transfer of the Property or a Benef.civ.i aterest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or If 2 bencficial .ntmst in Borrower is sold or transferred and Borrower is not a ngtura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all -
sumse secured by this Security Instrument. Howeter, his option shall not be exercised by Lender if exercise is
prohibited by federnl faw as of the date of this Securio” 1nstrument. Lender also shall not exercise this option it (a) |
Borrower causes to be submitted to Lender information yeqaired by Lender to evaluate the intended transferce as if &
new loan were being made to the iransferee; and (b) Lender 7eavonsbly determines thay Lender's security will not be
impaired by the loan assumption and that the risk of a breach oi zay covenant or agreement in this Security Instrument
is acceptable to Lender. ‘

To the extent permitted by applicable law, Lender may charge a rearonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee 1o sign an rerumption agreement that is accepiable w -
Lender and that obligates the tranaferee 1o keep all the promises and agreemenis made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nole and this Securi-y-Instrument uniess Lender releases
Borrower in writing,

If Lender exercises the option fo require immediate payment in full, Lender sha'-aive Botrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noti.e is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fal's 12 say these sums prior
to the explration of this period, Lender may invoke any remedies permitied by this Security Instrovacnt without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate
Rider.

EJ A_L¥~ - {é’é
JANTS EIZIS R LGA V. DRILAIS-EIZIS

ﬁ -158008 w10
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