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This mortgage r.ade and entered Lnto TUFL# 8 h day of March, 1997, by and
between PETER G. ARCHOS ani BRCKY ARCHOS,/({hereinafter collectively raferred to
as mortgagor) and PLAZA PaWK, an Illinois banking corporation, (hereinafter
referrod to as mortgagee) whe mointaine an office and place of businese at 7460
Wast Irving Park Road, Norridee. Illinois 60634,

WITNESSETH, that for the conallderzation hereinafter stated, receipt of which
18 hereby acknowledged, the mortgag.:-does hereby mortgage, sell, grant, asslgn
and convey unto the mortgages, hls succzsaors and assigns, all of the following
described property situated and belng ..n the County of Cook, State of Illinois:

LOT 113 IN ARLINGTON TERRACE UNIT 0. 2, A SUBDIVISION IN THE
NORTHEAST 1/4 AND THE NORTHWEST 1/4 .07 SECTION 21, TOWNSHIF 42
NORTH, RANGE 11, EAST OF THE THIRD PR(%CIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

PIN: 03-21-101-020-0000
Common Address: 2210 Michael Mancr, Arlington Holyhts, IL 60004

Together with and including all buildings, all fixturee including but not limited
to all plumbing, heating, lighting, ventilating, refrigerating; !ncinerating, air
conditioning apparatus, and elevators (tha mortgagor hereby declarinj that it is
intended that the items herein enumerated shall be deemed tc ave Dbeen
permanently installed as part of the realty), and all improvemints now or
hereaftar existing thereon; the hereditaments and appurtenances and el! other
rights theresunto belonging, or in anywise appertalning, and the reversizn and
reversiona, remainder and ramainders, all rights of vedemptlon, and the runts,
issues and profite of the above described property (provided, howsver, that the
mortgagor shall be entitlad to the poasession of sajd property and to collect and
reatain the renta, ilssues, and profits until dafault hersunder). To have and to
hold the same unto the mortgagee and the successora in lntereat of the mortgagee
foraver in fee simple or such other estats, if any, as io stated herein.

The mortgagor heraeby releasas and walives all rights under and by virtue of
the hcomestead exemption lawe of the State of Illinois.

The morigagor covenants that he is lawfully selzed and possessed of and has

the right to sell and convey said property, that the same ie free from all
encumbrances except as hereinabove recited; and that he hersby binds himself and
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his successors in intereet to warrant and dafend the title aforesaid thereto and
avery part therecf against the clalme of all persona whomsoever.

Thia instrument is given to secure the payment of a Fromimsory Note dated
March 25, 1997 in the principal sum of $380,000.00, signed by Becky Archos, on
behalf of Rita E‘s, Inc., an Illinois corporation.

Sald Promissory Note was given to secure a loan in which the 8mall Business
Administration, an agency of the United States of America, has participated. In
complisance with sectior 101.1{d) of the Rules and Regulations of the Emall
Business Administraticn [13 C.F.R. 101,1(4)}, this instrument is to be conatrued
and enforced in accordance with applicable Pedearal law.

1. The mortgagor covenants and agrees as follows:

a. They will promptly pay the indebtedness evidenced by said Promissory
Note at the times and in the manner tharein provided.

b. Thay) will pay all taxes, assessments, water rates, and other
governmental Sr-wanicipal charges, fines, or impoeitions, for which provision has
not been made horelinbefore, and will promptly deliver the official recelpts
thersfor to the mortgngee.

c. They will pay such expenses and fees as may be incurred in the
protection and maintenanca of said property, including the fees of any attorney
employed by the mortgagee for +he collection of any or all of the indebtedness
hereby secured, or foreclosure vy mortgagee’s eale, or court proceadinge, or in
any other litigation or procesaing affecting said property. Attorneyn’ fees
reasonably incurred in any othe. woy shall be paid by the mortgagor.

d. For better aecurity of the indebtednees hereby secured, upon the
request of the mortgagee, ite successors or aasigns, he shall executs and deliver
a supplemental mortgage or mortgages ucvering any additiona, improvements, or
betterments made to the property hereinabove described and all property acquired
by him after the date herecf (all in Jcnn satiafactory to wmortgages).
Purthermore, should mortgagor fall tc cure any uefault in the payment of a prior
or inferior encumbranca on the property descritec by this lnstrument, mortgagor
haraby agreas to permit mortgagse to cure such default, but mortgages im not
obligated to do so; and such advances shall becorw part of the indebtedness
securad by thls instrumeént, subject to the same te:rms and conditions.

a. The rights created by this conveyance rhall zumzin in full force and
effect during any postponement or extenaion of ths time 47 the payment of the
indebtedness evidenced by said promigsory note or any parc, thereof secured

hereby.

f. They will continuocusly maintain hazard inaurance, oi nurh type or
typee and in such amounts as the mortgagee may from time to time resulre on the
improvements now or hereafter on said property, and will pay promptiy then due
any premiums thereof. All insurance shall be carried in companies accep.sadle to
mortgagee and the policies and renewals thereof shall be held by mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable to
the mortgagee. In event of loss, mortgagor will give immediate notice in writing
to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and sach insurance company concernad is hereby authorized and directed
to make payment for such loas directly to mortgagee instead of to mortgagor and
mortgages jointly, and the insurance proceeds, or any part thereof, may be
applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged or
dastroyed. In event of foreclosure of this mortgage, or cther transfar of title
to said property in extinguishment of the indebtedness secured hersby, all right,
title, and interest of the mortgagor in and to any insurance policiss then in
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force shall pass to the purchaser or mortgagee or, at the option of the
mortgagee, may be surrendered for a refund.

q. They will keep all buildings and other lmprovements on said property
in good repair and condition; will permit, commit, or wsuffer no waste,
impairment, deterjocration of said property or any part thereof; in the event of
failure of the mortgagor to keep the bulldings on sald premides and those aracted
on said pramises, or lmprovementa thereon, in good repair, the mortgagee may make
such repairs as in its discretion it may deem necessary for the proper
preservation thereof; and the full amcunt of each and avery such payment shall
be immediately due and payable; and shall be secured by the lien of this

mortgage.

h. They will not voluntarily create or permit to be created against the
property suoiect to this mortgage any lien or llens inferior or superior to the
lien of this mortgage without the written consent of the mortgagee; and further,
that he will sep and maintain the same free from the claim of all persons
supplying lator .or materials for construction of any and all buildings or
improvements ncwv baing erectsd or to ba erected on said premises.

i. They will ot rent or aesign any part of the rent of said mortgaged
property or demalish, cr remove, or eubstantially alter any building without the
written coneent of ti« mortgages.

3. All awards of dumages in connection with any condemnation for public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to wortqagee, who may apply the same to paymant of the
installments laat dus under said nrte, and mortgagee is hereby authorized, in thoe
nama of the mortgagor, to exaecute aprid Jdeliver valid acquittances thereof and to

appeal from any such award.

k. The mortgagee 2hall have tha right to inspect the mortgaged premises
at any reasonable time.

2. Default in any of the covenants or cond’tions of this ilnstrument or of the
note or lcan agreement secured hareby shall teroinate the mortgagor‘e right to
possession, uee, and anjoyment of the property, sc the option of the mortgagee
or his assigns (it being agreed that the mortgagor skall have such right until
default). Upon any such default, the mortgages shall becrme the ownar of all of
the rents and profits accruing after default as secur’cy for the indebtedness
secured hereby, with the right to enter upon sald propauiy for the purpose of
collacting such rents and profite. This instrument ehall oparite as an assignment
of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail ‘o pay eald
indebtednese or any part thereof when dus, or shall fail to perfoiwm rny covenant
or agreement of thie instrument or the promiassory note secured hereby. oo entire
indebtedness hereby secured shall immediately become due, payable and Crilectible
without notice, at the option of the mortgagee or aasigns, regardle«s of
maturity, and the mortgages or his assigns may before or after entry sell sald
property without appraisement (the mortgagor having waived and assigned to the
mortgagee all rights of appraisement):

(I} at judicial sale pursuant to the provisione of 28 U.8.C, 2001 (a); or

(II} at the option of the mortgages, either by auction or by solicitation
of sealed bida, for the highest and best bid complying with the terms of sale and
manner of payment eépecified in the published notlce of sale, first giving four
weeaks notice of the time, terms and place of such sale, by advertisement not less
than once during each of said four weeks in A newspaper published or distributed
in the county in which said property is eituated, all other notice being hereby
walved by the mortgagor (and said mortgagee, or any person on behalf of said
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mortgages, may bid with the unpaid indebtedness evidenced by sald nots)}. Said
sale shall be held at or on the property to be sold or at the Pederal, county,
or city courthouse for the county in which the property is locatad. The mortgages
1s hareby authorized to execute for and on behalf of the mortgagor and to deliver
to the purchaser at such sale a sufficient conveyance of sald property, which
conveyance shall contain recitals as to the happening of the default upon which
the executlion of the power of sale herein granted depends; and the said mortgagor
Lsreby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make auch recitals
and to execute said conveyance and hareby covenants and agrees that the recitals
s0 made shall be sffectual to bar all equity of right of redemption, homestead,
dower, and all other exemptions of the mcrigagor, all of which are herehy
sxpressly waived and conveyed to the mortgagee; or

(I1I! take any other appropriate action pursuant to state or Federal
statute s.tler in state or Pederal court or otherwise for the disposition of the

property.

In the event of a sale as hereinabove provided, the murtgagor or any
persong in puszesiion under the mortgagor shall then become and be tenants
holding over and ahel) forthwith deliver possession to the purchaser at such sale
or be summarily disprenessed, in accordance with the provislons of law applicable
to tenants holding ovoz, The power and agency hareby granted are coupled with an
interest and are irrevocrule by death or otherwise, and are granted as cusulative
to the remedies for colisction of said lndebtednese provided by law.

4. The proceeds of any sa.e of sald property in accordance with the preceding
paragraphs shall be applled firat to pay the costs and expenses of said sale, the
expansas incurred by the mortgayea for the purpose of protacting or maintaining
said property, and reasonable attcirava’ fees; secondly, to pay the indebtednesa
secured hereby; and thirdly, to piy anv surplua or excess to the person or
persons legally entitled theraeto.

s. In the event eald property ls solZ at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and tha proceeds ars not
sufficient to pay the total indebtedness secuies by this lnstrument and evidencad
by eald promissory note, the mortgagee will be (ni.itled to a deficiency judgment
for the amount of the deficlency without regard 'to sporaissment.

6. In the event the mortgagor falls to pay any Pedecal, state, or local tax
asgsessment, income tax or other tax lien, charge, fee, or other expanss charged
againet the property the mortgagee is hareby authorized i nise option to pay the
same. Any sums so paid by the mortgagee shall be added tc ana become a part of
the principal amount of the indebtedness evidenced by sald nolw, subject to the
game terme and conditiona. If the mortgagor shall pay and -Jlscharge the
indebtedness evidenced by esald promimeory note, and shall pay such s'ms and shall
dlscharge all taxes and llens and the costs, fess, and expenssr I making,
enforcing and executing this mortgage, then this mortgage shall be #iuceled and
surrendered,

7. The covenanta herein contained shall bind and the benefite and advantages
shall inure to tha reepective successora and assigne of the partise herato.
Whenever usad, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covanant herein or of the obligation gecured hereby shall
at any time thereafter be held to be s waiver of the texme hareof or of ths note

secured hereby.

9. A judicial decree, order or judgment holding any provision of this
instrument invalid or unenforceable shall not in any way impair or preclude the
enforcement of the remaining provisions or portions of this instrument.
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10. Any written notice to be igeued to the mortgagor pursuant to the provisions
of this instrument shall be addressed to the mortgagor at 3712 W. 62nd Place,
Chicago, Illinois 60629, and any written notice to be issusd to the mortgagee
shall be addreased to the mortgagee at 4970 §. Archer Avenue, Chicago, Illinois.

11, MORTGAGOR HEREBY RELEASES AND WAIVES ALL RIGHTB UNDER AND BY VIRTUR OF THE
ROMESTEAD EXEMPTION LAWS OF THIS STATE.

IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mortgages has accepted delivery of this instrument as of the day and year

ods
BRCKY o8 ' B

aforesaid.

STATE OF ILLIADIS-)
)88,

COUNTY OF C O 0 K )

The undersigned, s Notary Public in and for said county, in the aforesald
State, do hereby certif; “bat PETER G, ARCHOS and BECKY ARCHOS, known to me to
ba the same persons whosa nsmes are subscribed tc the foregoing instrument,
appearsd before me this day ir person and acknowladged that they siqgned and
dalivered the said instrument-as thelr own free and voluntary act, for the uses
and purposes therein ast forth.

Dated: March é.f_ ,?15.997 Zﬂ
%é) e Cavee

B ¥ Notary Public

My Commimeion rxpirees E}”ﬂ; /{1/?&]

COUTALSTALY
Jomglan
N, T o8 thinois
My [P TITRS /] tr‘j‘";t—s 5”2’97
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