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THIS MORTGAGY £ Security Insirument™ is given on March 27, 1997, The mortgagor is John J. Sobol an
A.Wright-Sobol  ("Borrovee’ v This Security Instrument is given to Fleet Mortgage Corp., which is organized and existing
under the laws of South Caroling; and whose address is 1333 Main Street, Columbia, SC 29201 ("Lender”). Borrower owes
Lender the principat sum of One “indred Seventy Four Thousand and no/100 Doflars (U.S. $174,000.00). This debt 1]
evidenced hy Borrower's note dated the same date as this Security Instetment ("Note™), whicli provides for monthly payments,
with the full debt, if not paid earlier, due zau payable on April 1, 2027, This Security Instroment secures to Lender: (a) the
repayment of the debt evidenced by the Note! with inerest, and all renewals, extensions and modincations of the Note; (b)
the payment of all other sums, with interest, advazeed under parsgraph 7 o protect the security of this Security Instrusent;
and (¢) the performance of Borrower's covenanesrnd agreements under this Seeurity Instrument and the Note, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property located in Cook

County, liinots:
PLEASE SEE LEGAL DESCRIPTION ATTACHED HERI.TO AND MADE A PART THEREOF.

<G
fot AMERICAN TITLE order # L2 \M

which has the address of 314 So, Leltch Avenue, La Grange, IT, 60825 ("Property Address™),

ILLINOIS - Single Family.- Fannie Mae/Freddic Mac Uniferm Instrument Yorm 3014 %490
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TOGETHER WITH all the improvemients dow or hereafter erected on the property, and a)l easements, appuricnances,
and fixtures now or hereatter a part of the property.  All replacements and additions shall afso be covered by this Security
Instrumient, Al of the Toregoing is referred o in this Security Insttument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the esiate herehy conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered. except for crwumbrances of fecond.
Borrower warrints and will defend generafly the title to the Property against ol claims and demands, subject 1o any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenams for national use and non-uniform covenants with fimited
variations by jurisdiction w constitete a uniform security inswument covering real property.

UNIFORM COVENANTS. Borrower and Lenicker covenam and agree as follows:

1.  Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Fundsinr Taxes and Insarance, Subject to applicable law or te a wrilien waiver by Lender, Borsower shall pay
to Lendet on tae day monthly payments are due under the Note, until the Note is paid in fell, a sum ("Funds™) for: (a) yearly
faxes and assessmedts -which may attain priorily over this Security Instrument as a lien on the Property; (b} yearly leasehold
payenesits or ground ceats on the Property, ifany; () yearly hazard ot propesty insurance premiums, (d) yearly Nood insurance
premiums, if any; (¢) yeuc!-mortgage insurance premiums, if any:and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisiens ¢ naragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow frems.” Lender may, atany time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for & federally related mongage-foan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fror. e tw time, 12 U.5.C. § 2601 ¢t seq, ("RESPA"), uniess another Jaw that applies
o the Funds sets a lesser amount, I sof Lender may, at any time, collect and hold Funds in an amoeunt not to exceed the
lesser amount. Lender may estimate the afound of Feads due wn the basis of current data and reasonable estimates of
expenditures of future fiscrow ftems or otherwise 'n accordanee with applicable Jaw.

The Funds shall be held in an instiution Whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender s such an instintion) ors-any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Esctow Hems. Lender may not charge Borrower for Zioiting and applying the Funds, amually analyzing the escrow
account, or verifyingthe Escrow Nems, unless Lender pays Rocrawer interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to-pay a vne-tite charge for an independent real estate tax
reporting service used by Leader in connection with this loan, ueless applicalle law provides otherwise. Unless an agreement
is tnade or applicable law requires interest w0 be paid, Lender shafl iovawrequired to pay Bosrower any interest or earnings
on the Funds. Botrower and Lender may agree in writitig, however, that“iniersst shall be paid on the Funds. Lender shall give
tw Borrower, withent charge, an annual accounting of the Funds, showing credus and debits o the Funds and the purpose
for which eacti debit to the Funds was made. The Funds are pledged as additional seearity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amaunts permified o be held by appoctole Taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1 the amount of the Funds held by
Lender at any time is no! sufficient W pay the Escrow ltems when due, Lender sty so notify Bocrower in writing, and, in such
case Borrawer shall pay to Lender the amount necessary © make up the deficiency. Borrower aaii make up the deficiency
in o more than twelve mosthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insteument, Lender shall promptly ‘relund 1o Borrower any
Funds held hy Lender. IF, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, priov 1o te acquisition or
sale of the Preperty, shall apply any Funds heid by Lender at the time of acquisitioa or sale as & credit(agzinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note, second, o amounts payable under
paragraph 2, third, to interest dne; fourth, o principal due; and last, W any fae charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions aributable 10 the
Property which may attain priority over this Security Instrument, and leaschold paynients or ground rents, if any. Borrower
shall pay these obligations in the mamner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly 1 the person vwed payment, Borrower shiall promptly furnish o Lender all aotices of amounts o be paid under
this paragraph. If Barrower makes these payments directly, Borcower shall promptly furnish o Lender receipts evideucing the
payments.

Horrower shail prompily discharge any Tien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner accepiable to Lender: (b contests in good faith
the licn by, or defends against enforcement of the tien in, legal proveedings which in the Lender’s opinion operate to prevent
the enforcement of the fien; or () seeures from the hofder of the Tien an agreement satisfactory (o Lender subordinating the
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fien to this Security Instrument. [f Lender determines that any pare of the Property is subject 1o a lien which may attain
priority over this Security Instrument. Lender may give Borrower a nitice identifying the lien. Borrower shall satisfy the lien
or take one of more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borcower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fnods or Nooding, for which Lender requires insurance. This insurance shall be maintained inthe amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withield, I Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shalt be acceprable to Lender and shall include @ standlard morigage clavse. Lender
shall have the right 10 hold the policies and renewals, I Lesder requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance: carrier and
Leader. Lender may make praof of loss if not made prompily by Borrower.

Unless Lerdderand Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration ot repair of
the Property damaged..if the restoralion or repair is cconomically teasible and Lender's security is ot lessened, IF the
restoration or repair 15.a0t_economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o e sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Provecr, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to scitle a claim, then Lerder may eollect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property ot to pay sums secure/ 44y this Security Instrument, whether or not then due. The 30-day period wilt begin when
the notice is given,

Untess fender aned Borrower otherwise agree i writing, any application of proceeds (o prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired-etender, Borrower's right to any insurance policies amd proceeds sesulting
from damage to the Property prior to the acyuisiar-shall pass to Lender o the exient of the sums secured by this Security
Iustrument inunediately prior 1o the acquisition,

6.  Occupancy,Prescrvation, Malntenance und Protecsian of the Property; Borrower'sLoan Application; Leascholds,
Borrower shall oceupy, establish, amd use the Property as Borrower’s principal residence within sixty days afier the execution
of this Security Instrument and shall continue (o oceupy the Property as Borrower’s principal residence for at least one year
after the date of oceupancy, nnless Lender otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or
unless extemtating circumstances exist which are beyond Borrower's<onige]. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Ploperty. Borrower shall be in default ifany (orfeiture
action or proceeding, whether civilor criminal, is begun that in Lender’s good Tuith judgment could result in forfeitre of the
Property or otherwise materially impair the lict created by this Security Instrunent s Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph (8, hy causing theawsion or proveeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrewes's interest in the Property or other
malerial impairment of the fen created by this Sceurity strument or Lender's securityerest. Borrower shall alse be in
default if Borrower, during the loan application process, gave materially false or inaccurateCmlormation or staiemems (o
Lender (or failed to provide Lender with any material information) in connection with the” loan-evidenced by the Note,
including, but st limited o, representations concerning Borrower's occupaney of the Property as'a priacipal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrover avquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger inviiting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covename ra! agreements
contained i this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulationsy, then Leler
may do and pay for whatever is necessary to protect the vahue of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sceured by i lien which has priority over this Security Instrument, appearing in court,
paying rzasonable attorneys’ fees and entering on the Property (o make repairs. Alihough Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security nstrument, Borrower shall pay the premiwms required to maintsin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Lapses or ceases 10 he in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent 1o the mortgage tsurance previously in cffect, at a cost subsiantially
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equivalent to the cost 1o Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender, [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or veased (o be in effect. Leader will accept, use and retain these payments as a loss reserve in Heu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender reyuires) provided by an insurer approved by Lender again becones
available and is obtained. Borrower shall pay the premiums required o maintain morigage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make seasongble entries upon amd inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall he paiai o) Lender,

{n the event +ia total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
tnstrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaue of the Property immediaiely before the 1aking is equal to or greater than the amount of the sums
secured by this Sceurity Indronent immediately before the taking, unless Borsower and Lender otherwise agree in wriling,
the stms secured by this Secwrit Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of thesums secured immediately before the taking, divided hy (h) the fair market value of the
Property immediately hefore the taking Ay balance shall be paid to Borrower. [n the event of a parial 1aking of the Property
in which the fair market value of the Pioerty immediately before the 1aking is less than the amount of the sums secured
immediately before the taking, unless Bosrovier and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the swmssecured by this Security Insteument whether or oot the sums are then due,

If the Property is abandoned by Bosrower, o after notice by Lender o Borrower that the condemnor ofters 1o make
an award or seitle a claim for damages, Borrower failecorespend to Lender within 30 days afler the date the notice is given,
Lender is anthorized to collect and apply the proceeds, (¢ its ontion, either 1o restoration or repair of the Property or w the
sums secuied by this Security Tnstrument, whether or not Veen due,

Unkess Lender and Borrower olherwise agree in writing, any application of proceeds fo principal shall oot extend or
postpone the due date of the monthly payments referred W in parzgraphs 1 and 2 or change the amount of such payments.

1. Berrower Not Releascd; Forbearance By Lender Not a Wadrer) Extension of the time for payment or modification
of amortization of the sums secured by this Seeurity Instrument granted Fy dender to any successor in interest of Borrower
shall 1ot operate to release the hability of the original Borrower or Borrowcr's suecessors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to/extend time for payment or otherwise modily
amortization of the sums seewred by this Security Instrument by reason of any-derand made by the origina) Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right o/ remedy shall not he & waiver ol of
precude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The Coveiuts and agreements of this

Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subiect o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does mol execule the Note! () bs vo-signing this Security Instrument only v mortgage, seait and convey that
Borrower's interest in the Property under the terins of this Security Instrument: (b} is not personally obligarcd.te pay the sums
secured by this Security Tustrament; and (¢) agrees that Lender and any other Borrower may agree to extend. inadily, forbear
or make any accommodations with regard 1o the terms of this Security Inssrument or the Note without tway Borrower's
cunsent.
13.  Loan Charges. If the loan securcd by this Security lnstrument s subject (o 1 law which sets maximum Joan chirges,
and that bew is fiually interpreted so that the imterest or other Joan charges collected or 1o be colleeted in connection with the
loan exceed the permitted Timits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colleeted from Borrower which exceeded permitted limits will be refunded
1o Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct
payment o Boreower, IF & refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge wider the Note.

14. Notices. Any natice to Borrower provided for in this Security Instroment shall be given hy delivering it or by
mailing it by first class mail wnless applicable Law requires use of another method, The notice shafl be directed to the Propesty
Address or aby other address Borrower designates by notice fo Lender. Any notice (0 Lender shall be given by lirst class mail
w Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in
this Security Instrument shall be deemed w have been given o Borrower or Lender when givenas provided in this paragraph,
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15. Governing Law: Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction i which the Property is lovated. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
he given effect without the conflicting provisior. To this end the provisions of this Secority Instrument and the Note are
dechared to be severable.

t6. Barrower's Copy. Borrower shall be given onc conformed copy of the Note amd of this Security Instrument.

17, Transfer of the Property or 2 Beneficial {nterest in Borrower, 1f all or any part of the Properly or any inlerest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persost)
without Lender's prior written consent, Lender may, at its option, require smmediate payment in full of alt sums secured by
this Security Instrument, However, this option shiall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender stall give Borrower notice of acceleration. The avtice shall provide a period of
not less than 30 dzvs from the date the poice is delivered or maited within which Borrower smust pay alf sums sccured by this
Sceurity Instrurens If Borrower fails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied hy this Sceurity Instrument without Jurther notice or demand on Borrower.

18, Barrower's Firht to Relnstate. If Burrower mecls certain conditions, Borrower shall have the right o have
enforcement of this Sezurizy Jostrument discontinued at any time prior o the caslicr of; (a} 5 days (or such other pesiod as
applicabte jaw may specify 1 reinstatementy before sale of e Property pursuant to any power of sale conaived in dhis
Security Instrument; or (b) entry’of a judgment entoreing this Security nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which.cit would be due weder this Security Instrument aond the Nole as il no aceeleration had
occurred; (h) cures any defauit of any Gthi r_sovenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, bui not Limited to) reagonable attorneys’ fees; and (0} takes such action as Lender may reasonably
require 1o assure that the Tien of this Securicy Insirument, Lender's eighes in the Property and Borrower’s obligation w0 pay
the sums secured by this Seenrity Instrument shal{ continue unchanged, Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured Bereby sial? romain fully eftective as if no acceleration had oceurred. However, this
right to reinstate shalt not apply in the case of acceicrnoan under paragraph 17.

19. Sale of Note; Change of foan Servicer. The New-or a partial interest in the Note (together with this Security
Instrumeny) may he sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity
(known as the “Loan Servicer”) that collects monthly payments dve onder the Nowe and 1his Security Instrument. There also
may be one or more changes of the Loan Servicer unfelated 1o asak ol the Now. If there is a change of the Loan Serviver,
Rorrower will be given written notice of the change in accordance vatdy paragraph 14 above and applicabie uw, The notice
will state the name and address of the new Loan Servicer and the address 17 which payments should be made. The notice will
also contain any other ifurmation reguired by applicable law,

20. Hazardous Suhstances, Borrower shafl not cause or permit the prosence cuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shalf not do, nor allowarsyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1iwo sentences shailaot apply to the presence, use, or
storage on the Property of smalf quantities of Hlazardous Substances that are generally cecugnized to be appropriate to normal
sesidential uses and to maintenanes of the Propeny.

Bocrower shall promptly give Lendee written notice of any investigavion, claint, demand, lavauit or other action by any
governmental or tegulatory agency or privite party involving the Property and any Hazardous Substapce or Envirenmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by anv governmenial-or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessicy, Borrower shall
prompily take al) pecessary remedial actions s accordance with Environmentad Law.

As used in this pacagraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances hy
Environmental Law and the following substances: gasoling, kerosene, wther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, al radivactive materials. As used
in this paragraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction where the Property is focated that
relate 10 health, safety or ciivirommental protection,

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower'sbreach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable faw provides atherwise). The notice shull specify: (a) the defanlt; (b the action required to cure the defaull;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that Failure to cure the defanlt on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence
of a default or any other defense of Borrower lo acceleration and forcclosure, Hf the default is not cured on or hefare the
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dute specified in the notice, Lender at its option muy require immediate payment In full of all sums seeured by this Securlty
Instrument without further demand snd may foreclose thiy Security Instruient withont further demand and may foreclost:
this Security Instrument by jndicial proceeding. Lender shall be entitled to coflect ail expenses ncurred In pursulng the
remedies provided (n this paragraph 21, including, but not tiwmited to, reasonable attorneys fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Secority Instrument, Lender shall release this Security
Instrument without charge W Borrower, Borrower shall pay any recosdation costs,

23, Walver of Homestead. Borrower waives abl right of homestead exempiion in the Property,

24, Riders to this Security Instrument. [f one or more riders are exeeuted by Borsower aid recorded (ogether with
ths Security Insteument, the covenams and agreements of gach sueh rider shall be incorporated into and shall wmend and
supplement the covenants and agreements of this Security Instrament as it the rider(s) were i part of this Secrity [nstrement.

[Check applicable box{es)]

(X} Adjustable Rie Rader { | Condominium Rider |} 1-4 Family Rider
{ | Gradvated A%ayment Rider [ | Plapned Unit Development Rider | 1 Biweekly Payment Rider
|} Batioon Ridet | 1 Rate Improvement Rider {1 Second Home Rider

[ d Othieris) {specily]  [poar DESCRIPTION

BY SIGNING BELOW, Borrowes ascepts and agrees o the lerms and covenains contained in pages 1 through 6 of this
Sucurity Instrument and in asty rider(sycxccnted by Borrower and recorded with it

f - : —r--%[-f et qua!) é‘xﬁ Aj“{ﬂ# W Lt} (e
) /6 Ky ﬂéﬁu&- 4J£vd el liﬁgﬁl}:?h‘%ﬂ%@ %wﬂ -Horrwee
! .

ﬁm-,_l_.-__m_.__é% ,mg%, U 1.7 ) e {82
e

)
4
Y 7a

-Hor vwer

Borrower
e e e et e e = it i e (el el P {Seal)
-Borrowet B ower

Witness: Witness:

STATE OF {LLINOIS, Ceok County ss:

. it Notary Public in and for said county and state,

Aty Uadresiond {ijﬁiﬂxf N
do hereby certity that John J, Sobol and M B . Wright-Sobol |, personally kaown 10 me wi ke e same peron(s)

whose namieds) they subseribed o the foregomg instrument, appearcd belore me this day in person, and acknowledged that
they signed and delivered the said instruments as their free and voluntary ace, for the uses and purpyses deerin set £orth,
Given under my hand wsid official seal, (his twenty seventh day of March U"l‘

aﬂ*\l 0

My Commission expifes:
T Natany Pulrhe

This instrument was prepared by
A BB A S

IName) | “OFFICIAL SEAL" )
< Cathy Wyatt )
: Notary Public, State of JHinois »

Mdd c-‘;l
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LEGAL DESCRIPTION:
LOT 192 IN ELMORE’SLJEMQRE %SITQPIQBLWIQQPI‘MWEST 1/2 OF THE

AST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO 'THE PLAT THERECF RECORDED MAY 28, 1923 AS

QOCUMENT 7951896, IN COOK COUNTY, ILLINOIS.

i

! ‘ S T
) (")\.xﬁ' oo - 1ol

QITLITLEG




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty seventh day of March, 1997, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
lastrument™) of te same date given by the undersigned (the “Borrower™y 1o seenre Borrower’s Adjustable Ratc Nole
{the "Note"} o

Fleet Mortgage Corp.,
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
314 So, Leitch Avenue
La Grange, I1. 60525
[Propeny Address

THE NOTE ZOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT AN7 092 'TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIFIONAL COVEXANTS. In addition to the covenants and agreements made i the Securily Instrument,
Borrewer and Lender Rurther Covenamt and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi rate of 6,250%. The Note provides for changes in the inlerest rate ad

the monthly paymems, as follows:

4. INTEREST RATE AND MONTHLY PAVIINT CHANGES

iA) Change Dates
The interest rate | will pay may change on the firdd day of . and on that day every [2th month thereatter, Each

date on which my interest rate could change is called & Cninige Dae.”

iR} The Index

Beginning with the first Change Date, my interest rate witi b hased on an Index. The "Index”is the weekly
average yieldon United States Treasury securities adjusted to a consant maturity of 1 year, as made availuble by the
Federal Reserve Board. The most recent Index tigure available as.oline date 45 days before cach Change Date is
called the "Current Index.”

I the Index is o Jonger available, the Nute Holder will choose w nes irdex which is hased upon comparable
inforination. The Note Holder will give me notice of this choige.

{€) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest tate by adding Two and Three

Quarters percentage points (2,750%) to the Current Index. The Notw Holder will taea round the result of this
addinon 1o the nearest one-cighth of one percentage point (0.128%). Subject 10 the fimits stal2d in Section 4()
helow, this rounded amonnt will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufiicient o repay the
unpard principal that Tam expected o owe al the Change Date in full on the rurity date at my new ilerest rate
in substantially equa! paymients. The result of this caleulation wit be the new amoum of my monthly payment.

(D} Limits on Interest Date Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8,250% or less (han
4.250% . Therealter, my interest rate will never he increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
fnterest rate will never be greater thun 12.250%.

() Effective Date of Chunges
My new interest rate wil) become etfective on each Change Date. 1 wilk pay the amount of my new menthly

payment beginning on the first monthly payment date afler the Change Date until the amount of my menthly
payment changes agai.

MULTISTATE ADJUSTAHLE RATI RIDER - ARM 5-2 - Sigle Fannly-Pomie Mac/i‘coditic Mac Unifornt tnstnuincnt Form 3111 3785
GREAT AND @
ITEM 06407 i1t (Page | of 2 pages) Tu Onder Ul 180 $30.939MFan 616 190-123)
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{F) Notice of Changes
The Nete Holder will deliver or mait v me o notice of any changes in my imerest rate akd the amount of my

montlly payment hefore the effective date cf any change. The notice will include information required by lnw w be
given me and also the tide and eiephone number of & persop who will answer any guestion [ may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneflcial Interest in Borrower, If all or any part of the Property or
any intecest in it is sold or ransfereed (or if a beneficial inwerest in Borrower is sold or transferred and
Borrower is not a nawral person) withour Lender's prior written consent, Lender may, ac jts option,
require kamediate payment in full of afl sums secured hy this Security Instrument.  However, this eption
shalt fiot te exercised by Lender if excreise is prohibited by federal law as of the date of this Security
Instrumens. ~Gender also shall not exercise this option i (@) Borrower causes to be submitted 1o Lender
information csoriied by Lemder to evaluate the infended transteree as if a aew logn were being made to
the qransferve, s Leader reasonably determines that Lender’s security will not be impaired by the
loan assumption aivd it the risk of a breach of any covenant or agreement in this Security Instrumen
is acceptable to Lender

To the extent peisuitted by applicable law, Lender may charge a reasonable fee as a condition 1o
Lemder’s consent to the loan assapiption.  Lender may also require the transferee o sign an assumption
agreement that is acceptable o Lember and that obligmtes the transterce 1o keep all the promises aud
agreements made in the Note and i dis Secwrity Instrument.  Borrower will coptinue 10 be obligated
under the Note and this Security Enstroinemt unless Lender releases Borrower in writing.

If Lender exercises the option to tequne immediate paymene i full, Lender shall give Borrower
uotice of aeceleration, The aotice shall provideaperiod of aut less thay 30 days from the date the notice
is delivered or matled within which Borrower iust-pay all sums secured by this Security Instrument,  {f
Borrower fails to pay these sums prior (0 the expization of thos period, Lender may invoke any remedies
permitted by this Security lastrument withous further. Netice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the toms and cuvenants comained in this Adjustable
Rate Rider.

{Seal)

-Borrower

KRIST

‘) (Sl T & r (Seal)

Borrower -Borrower

......... e SeAly L _(Beal)

-Borrawer -Borgower

ISign Original Only]

S2IGIZLE
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