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NOTE AMOUNT:

MORTGAGE

THIS IS A FIRST MCAIGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO5 CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS . AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT!2/(ZD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
I8 $68,760. 00D WHICH IS  12L. % OF THE "NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
{A) Security Instrument, This Mortgage, which is-dated MARCH 28, 1997,

will be called the "Security Instrument.”

(B) Borrower. BARBARA SAWICKA, AN UNMARRIED NOMAN WIDOW
NOT SINCE REMARRIED

1t AMERICAN TITLE order £ 505 1Ko

gomatimes will be called "Borrower" and sometimas simply “I" or "me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » *» » » « » » TS SUCCESSORS AND/OR
ASSIGNEES, will he callad "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSQCIATION which is organized and exists under the laws of the United States. Lander's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84812,

i'!jt

LENDEN'3 USE OMLY
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{D} Note. The note signsd by Borrower and having the same date as this Sacurity
Instrument will be called the "Nota." Tha Nota shows that | owe Lender the original principsl
amount of US. $47,000.00 (‘Nots Amount'), plus accrued and deferrad interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay tha debt in full by APRIL 01, 2027.

(E)  Property. The property that is described below in Section iIi entitled “Osscription
of the Property" will ba called the "Property.”

(F) Sums Secursd. The smounts described helow in Section Il entitled "Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured.”

{G) . Person. Any person, organization, governmental authority or other party will be
called "Perzor.”

.  BORROV/® S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage. irrzocably grant and convey the Property to Lender subject to the terms

of this Security Instriinont This means that, by signing this Security Instrument ) am giving
Lender those rights thei ara stated in this Security instrument and also those rights that the
iaw gives to lenders who liofd mortgages on real property. | am giving Lander these rights to
protact Lender from possible loseas that might result if | fail to:

i pay all amounts oweo to Lender under the Note and sl other notes secured
by this Security Instrument, called ttie "Secured Notes' including future advances made by
Lender and any changes to the Secured.iiotas made with the written consent of Lender;

il pay, with interast, any amounts that Lender spends under Paragraphs 2 and 7

below to protect the value of the Property anu-Lander's rights in the Property; and

Giij &eep all of my other promises and cgresments under this Security Instrument,
the Secured Notes and any changes to the Secured Nites made with the written consent of

Lender.

. PESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below.

) The property which is located at 912 OLD WILLOW 302D PROSPECT

HEIGHTS., (L 80070, " * » » » & % ®» % w u » » » & # ¥ = 4%  The legsi
description of the Property is attached as Exhibit "A" which is made a part ~f this Security

Instrument. This Propserty is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
03-24-202-027-1082 233

ti) Al buildings and other improvements thst are located on the Described
Property,

fil Al rights in other property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurianances attachad to the Property;

5000881 (04.06.08/1-98) AGSC Page 2
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{iil Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi All rents or royalties and other income from the Described Propsrty,

vt All mineral, oil and gss rights and profits, water rights and stock that are part
of the Describad Property;

{vii  All rights that | have in the land which lias in the strests or roads in front of,
behind or next to, the Described Property:

(vii}  All fixtures that are now or in the future will be on the Describad Property or
on the property described in subsection [i) of this Section;

(viii.~. All of the rights and property described in subsections (i} through (vii) of this
Saction that | acquire in the future;

(ix} Afl(replacements of or additions to the property describad in subsections (il
through (viii) of this Secuon; and

{x} Al of the siounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO J3RANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU OEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} ! lawfully own ‘tha T-operty, i) | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outstanding claims, charges, lieng or
encumbrances against the Property, except for thase which sre of public record.

| give a ganeral warranty of titie to Lender. T'ic means that | will be fully responsible
for any losses which Lender suffers becsuse somecnr other than myseif has some of the
rights in the Property which | promise that | have. | promisa thet | will defend my ownership

of the Property against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| win pay to Lender, on tims, all principal and interest due under the Securad Notes
and sny prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obligations

| wili pay all amounts necessary to pay taxes and hazard insureénce premiums on
the Property as well as assessments, lsasehold payments, ground rents or mortgage insurance

premiums (if any).

S0008C (04.05.98))-98) ADBE MORTOAGE- ADJUSTABLE n
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() Escrow Aocounts

0002617638

Subject to gpplicable law, no escrow shall be required axcept upon written
demand by Lender, in which case, | shall pay to Lender on the day psyments ars dus under
the Note, until the Note is paid in full a sum {"Funds") for: is} yesrly taxas, penaltiss and
assassmants which may attain priority over this Security Instrument as a lien on the Property.
(b) yesrly leasehold payments or ground rents on the Property, if any, (¢} yearly hazard or
pruperty ingurance premiums; {(d) yesrly flood insurance premiums, if sny; and (e} yearly
mortgage insurance premiums, if any. These itams are callad "Escrow Items. Lender may, at
any time, collact and hold Funds in an amount not to exceed the maximum amount a lender
for a tederally related mortgage losn may require for an escrow sccount under the faderal
Real Eststc Ssttlement Proceduras Act of 1974 as amendsd from time to time, 12 US.C.
8 2601 et 9rG ("RESPA"), uniass another law that applies to the Funds gets g lesser amount If
80, Lender may. at any tima, coflect and hold Funds in sn amount not to exceed the lesser
amount. Lender muy aestimats the amount of Funds due on the basis of current data and
reasonshla estimatos. of expenditures of future Escrow Items in accordsnce with applicable

taw.

The Fuads shall be b3id in an institution whose deposits are insured by a federal
agency, instrumentaity, or entity lincluding Lender, if Lender is such an inetitution) or in any
Federal Home Loan Bank. Lender siia) apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyng fie Funds, annually analyzing the escrow sccount, or
verifying the Escrow items, unless Lendur pays me interast on the Funds and/or applicsble law
permits Lender to make such & charge. Hovvevar, Lender may require me to pay a one-time
charge for an independent real estate tax raporiing service usad by Lender in connection with

this loan, unless applicable law provides otherwizz. lInless an agreemant is made or applicable
law requires interest to be paid, Lender shall nut'te required tc pay me any interast or
sarnings on the Funds. Lender shall give to me, witiiou? charge, sn annual sccounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the
Funds was made. The Funds sre pledged as additional securit; for all sums secured by this

Security Instrument.

If the Funds hald by Lender exceed the amounts puirmnitted to Ee heid by
applicable law, Lender shall account to me for the excess Funds in uccordance with the
requiremsnts of applicable law. If the amount of the Funds held by Lende:«f wny time is not
sufficient t¢ pay the Escrow jtems when due, Lender may so notify me in'writing, and, in
such cass | shall pay to Lender the smount necessary to make up the deficiency vr shortage.
i shall make up the deficiency or shortage in accordance with the requirements of tve Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums securad by this Security instrument, Lender shall
promptly refund to me any Funds heid by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender st the tima of acquisition or sale 8s & cradit against the sums secured

by this Security Instrument.

E000BD {04.05.28/1-86) AGHF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, l.ender wifi apply each of my payments under the

Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

0002617639

First, to pay prepayment charges dus under the Sacurad Notes;

Second, to pay any advances due to Lander under this Security instrument;
Third, to pay tha amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest dus under the Secured Notas;

Sixth, to pay principal due under the Secured Notes;

Last, tu. pay lata charges due under the Secured Notes.

4.  BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ will pay all wxas, sssessments and any other charges and fines that may be imposed

on the Proparty and tne: may be superior to this Security Instrument

[ will algo make payrients due under my laase if | am & tenant on the Property and !
will pay ground rents {if anyl uus on the Property. | will pay these amounts either by making
the payments to Lender that are dsccribsd in Paragraph 2 above or by msking tha payments
on iime to the Person owed them.

Any claim, demand or charge tha' is made against property bacsuse sn obligation has
not been fuifilied is known as a llen, 1 wii oromptly pay or satisfy all liens sgsinst the
Property that may be superior to this Secucity Ingtrument Howsever, this Security instrument

doas not require me to satisfy a superior lien £ (4] | agree. in writing, to pay the obiigstion
which pave rise to the superior lisn and Lender aprrzves in writing the way in which | sgree
to pay that oblfigation; or (B) in good faith, | argus ~r defend against the superior fien in 8
lawsuit o that, during the lawsuit, the superior lian may not be enforced snd no part of the
Property must be given up; or (C) | secure from the holde of that other lien an agresment,
approved in writing by Lender, that the lien of this Security nsirument is superior to the lien
held by that Person |f Lender determines that any part of (v Property is subject to a
superior lien, Lander may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above .within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sols cost and expense, | will obtain and maintain hazerd insurance to cover sl

builcings and other improvements that now are or in the future will be loca’sd on the
Property. The insurance must cover loss or damage caused by firs, hazards normally coversd
by “sxtended coverage' hazard insurence policiaos and other hazards for which Lender requires
coverage. The insurance must be in the amounts end for the periods of time required by
Lender. | msy choose the insurance company but my choice is subject to Lendar's approval
Lender may not refuse to approve my choice unless the refusal is ressonsble. All of these
insurance policies and renswals of the policies must include what is known as 8 Standerd
Morigsges Clause to protect Lender. The form of all policias snd renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
raquires, | will promptly give Lender all recaipts of paid premiums and renswal notices that |

reaceve.

MORTOAGE ADJUSTABLE
Page B
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It | obtain earthquake insurance, any other hazard insurance, credit lifs and/or disability
insurance, or any other insursnce on or reiating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any

proceeds.

If thers is & loss or damage to the Property. | will promptly notify the proper
insurance company and Lender. If | do not promptiy prove te the insurance company that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will bs applied first to remburse Lender for costs and expenses incurred in connection with
obtaining tha Proceeds, and then, at Lander's option and in the order and proportion as Lender
may dete/rnine in its sole and absoiute discretion, regardiess of any impairment or leck of
impairment of caecurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Securad in a marner that Lender determines snd/or (8] to the payment of costs and expenses
of necessary ‘ezers or to the restoration of the Property to a condition sstisfactory to
Landsr, such spplicatins to be made in the manner and at the times as determined by Lender.

if | sbandon the Prcgerty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance cordpany has offered to settle a claim, Lender may coliact the
Procesds. Lender may use the P:ocveds to repair or restore the Property or to pay the Sums
Secured. Tha 30-day period will tagin when the notice is given.

if any Proceeds are used to redice the amount of principal which | owe to Lender
under the Secured Notes, that use will not deisy the dus date or change the amount of any
of my monthly psyments under the Secursd ivstes and under Paragraphs 1 and 2 above.

Howaver, Lender and | may agree in writing to Geiavs or changes.

if Lender acquires the Property under Paragrapn-z7 beiow, all of my rights in the
insurance policies will balong to Lender. Also, all of my righis in any proceeds which are paid
because of damage thet occurred before the Property i acquired by Lender or soid will
belong to Lendsr. Howevar, Lander's rights in those proceeds will not be greater than the
Sums Sacured immediately before the Property is scquirad by ierde: or gold.

If ) am required by Lender to pay premiums for mortgage msurzice, | will pay the
premiums unt! the requirement for mortgage insurance ands according to my written

agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in complience with any state or fsderal hazardous materials and hazerdous waste laws. | will
not use, generate, manufacture or store sny hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiass Lender and its employees,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hezardous materisls
claim. if | do not own but am a tenant on the property, | will fulfil my obligations urder my
lease. | also agree that, if | acquire the fee title to the Property, my lasse interest and the fae
title will not merge unless Lender agrees to the merger in writing.

SDOOSF (D4.05,98/1-981 AGSH MORTGAOE-ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If: (A} | do not keep my promisas and agresments made in this Security Instrument, or

{B) someone, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a legai proceeding in bankruptcy, in probate, for condemnation
or to anforce lews or reguiations), then Lander may do and pay for whatever is necessary o
praotect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attorneys’ fees and entering on the Property to maks rapairs. Lender must
pive me notice before Lender may take any of thase actiona. Although Lendsr may take action
under this Parsgraph 7, Lender doas not have to do so. Any action tsken by Lender under this
Paragraph 7, will not release me from my obiigations under this Security instrument.

0002617839

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interast on -esch amount will begin to accrue on the dates that tha amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from thoss in
this Paragraph? This Security instrument will protact Lender in case | do not keep this

promise to pay sk amounts with interest

8. LENDER'S RIGHT TO INSPECTY THE PROPERTY
Lender, and others sutiorized by Lender, may enter upon and inspect the Property.

They must do so in a reasonab'a manner and at reasonsble times. Bafore or at the time an
ingpection is made, Lender must give me notice stating a ressonsble purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMEN 'AL TAKING GF THE PROPERTY

| assign to Lender all my rights: (A} to proceeds of all awards or claims for damages
resuiting from condemnation, eminent domain or (other governmental taking of all or any part
of the Property, and (8} to proceeds from a sale-of ! or any part of the Property that is
made to avoid condemnation, eminent domain or othe’ jgovernment taking of the property. Ali

of those procseds will be paid to Lender.

If all of the Property is taken, tha proceeds will be uses to reduce the Sums Secured.
if any of the procesds remain after the smount that | owe to Lerder has been psid in full,
the remaining procseds wifl be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction {A) the total amount of the Sums
Secured immadiately bsfore the taking, divided by [B) the fair market vaic &F the Property
immaediately bafore the taking. The remainder of the proceeds will be paid to :nz.

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that @ governmental authority has offered to make a paymant or to settie a claim for
damages, Lender has the suthority to collact the proceads. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin whan the notice is given

If any proceeds are used to raduce the amount of principal which | owe to Lender
under the Sacured Notss, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 gbove.
However, Lender and | may agree in writing to delays or changes.

SDO00SG (04.08.58/1-8) ADB) MORTGAGE- ADJUSTABLE it
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrowar's Obligations
Lender may sllow a Person who takes over my rights and obligations subject to

this Security Instrument to dalay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or undar this Securlty Instrument, Even if
Lender does this, however, that Person and { will both stil be fully obligsted undsr the
Secured Notes and under this Security Instrument.

Lender may allow those delsys or changss for a Person who takes over my
rights and obligations, even if Lender is recuested not to do so. Lendsr will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requasted to do so.

(87 .ender's Rights
Evan if Lender does not axsrcise or enforce any of its rights under this Security

Instrument or uaZar the law, Lender will still have all of those rights and may exercise and
anforce them in %i~-future. Even if Lander obtains insurance, pays taxes. or pays other claims,
charges or liens agairst the Property, Lender will hava the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and undar this Security Instrument

n OBLIGATIONS OF BORI'OWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my zigite or obligations under this Security instrument will
have all of my rights and will be obligaied to kasp all of my promises and agresments made
in this Security Instrument. Similarly, any Pergon who takes over Lender's rights or Obligstions
under this Security instrument will have all oi-lander's rights and will be obligated to keep all
of Lender's agreements made in this Security Insirument,

If more than ona Person signs this Security ingtrurnant as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and.coligations contained in this Security
Instrument. Lender may snforce Lander's rights under this facurity Instrument against sach of
us individually or against all of us together. This means that am’ zne of us may be required to

pey all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law \whizh-sets maximum

loan chargss, and that lew is finally intarprated so that the interest or otlier loan charges
collectad or to be collected in connection with the loen exceed permitted limits, tren: (A) any
such loan charge shall be reduced by the amount necessary to reduce the cha'¢ to the
permitted limits and (B} any sums already collacted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Secured Notes or by making & direct payment to Borrower. If a
refund reduces principal, the reduction will ba treated as a partial prepayment without any

prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicsbie law would make any provision of the Secured Notes or this

Security Instrumant unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDO0BH (04.08.08/1-98) A0S MORTGAGE-ADJUSTABLE
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sasignment is a transfer of rights to another. | may have rights to bring fegal

action against persons, other than Lender, for injury or dsmage to the Property or in
connaction with tha loan made to me by Lender and which grose or will arise before or after
the date of this Security Instrument. Thase rights to bring legal action may includs an action
for breach of contract, fraud, conceaiment of a material fact or for intentionsi or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable iaw, to Lender. Lendar may, at its option, enforce these rights in its own neme and
may apply any proceeds resulting from this assignment to sny amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, including
sttorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necassary to enforce this sssignment

0002617639

19. CLERIC AL ERRORS
In the svont Lender at sny time discovers that this Security instrument, tha Secured

Notes or any Gtver document related to this foan, called collectively the "Loan Documents.”
contsins an error vinich was csused by a cierice! mistake. calculation error, computer error,
printing arror or simiar- error, | agree, upon notice from Lender, to resxscute sny Loan
Documants that are necesssry to correct any such error(s) and | also agree that | will not hold
Lender responsible for any dzmage to me which may result from any such arror.

20. LOST, STOLEN OR MUTILATUD DOCUMENTS
If any of the Loan Documrnts are lost, stolen, mutilsted or destroyad and Lender

delivers to ma an indemnification in my tavor, signed by Lender, than ! will sign and deliver to
Lender a Loan Document identical in t25% and content which wili have the effsct of the

original for all purposes.

a. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicsble law, the piesding of the statute of limitations as 2

defense to enforce this Sacurity Instrument, including any ohligstions referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings st the beginning of each peagraph of this Security

instrument are for reference only end will not ba used in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Saecurity instrument may be modified or amended only by an agreemen: in writing

signed by Borrower and Lender,

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or planhed unit development,
sach of which shall be called the "Project” and | have an intarast in the common elaments of

the Project, then Lender and | agrae that
(A} f an owners association or other entity, called "Owners Associstion,” hoids titie

to Property for the bensfit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interest.

SDO0BS (D4.05.96/t-88) AORL MORTGAGE-ADJUSTADLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrumant will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addrassed to me at 8§12 OLD WILLOW ROAD, PROSPECT
HEIGHTS.lLBOO?O.l*ﬂ*lﬂ%ﬂ!#*.llﬂ'h*ﬂldiﬂ“
A notice will be given to me at an aternative address if | give Lender a notice of my
alternstive addrass. | may designate only one mailing address at s time for notification
purposes. Any notice that must ba given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1C) sbove entitied,
"Definitions of Words Used In This Mortgage" unless Lender gives me notice of a different
address. Any notice raquired by this Security Instrument is given when it is mailed or when it
is deliversd according to the requirements of this Paragraph 14 or of applicable law.

00026176380

15. GOVEAYING LAW, SEVERABILITY

This R{ecrity Instrument and the Secured Notss shsll be governed by and
construed uncer *sdersl law and federsl rules and regulations including thoes for
federally chacters scvings Institutions, oalled “Federsi Law.” in the avent that any of the
terms or provisions of  this Security Instrument or the Secured Notss asre interpretad or
construed by a court-si competent jurisdiction to be void, invalic or unenforceable, such
decision shall affect only thosa provisions so construed or interpreted and shall not affuct the
ramaining provisions of this Sacurity Instrument or the Secured Notee,

18, BORROWER'S COPY
| acknowledge the raceipt of onz conformed copy of the Secured Notes and of this

Sacurity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or i’ abandon the Property, then Lender,
Persons authorized by Lender, or & receiver appointed by s court at Lender's request may: (A)
coliect the rental psyments, including overdue rental payments. directly from the tenants; (8,
enter upon and take possession nf the Proparty; (C) manage th( Sroperty; and (D) sign, cencel
and chenge rental agreements and leases. If Lender notifies the ‘tersnts that Lender hss the
right to collect rental payments directly from them under this Paragraphs 17, | agree that the
tenants may make thoss rental payments to Lender without having to 2.k () Lencer whether |
have fsilad to keep my promises and agreements under this Security Inatrument, or (il me for

my permission to do so.

If Lender acts to hava the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agrse that (A} my right to occupy the Property cesses at the
time the Property is sold; (B] ! shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful snd
uniawful possession of the Property may subject me tc manetary demsges, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by 8
receiver, other than the rent psid by me under this Paragraph 17, will be used firet to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been psid in full, the remsining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonsble attorneys' faes and the costs of any necessary bonds.

SDNONY (04.08,98/1-98) AQBK MORTGAGE-ADJUSTABLE
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(8) The following are calied the "Constituent Documents” (i The declsration or any
other documant which created the Project; (il By-laws of the Qwners Asscciation; lii} Code
of regulations for the Project; liv) Articles of incorporation, trust instrument or aquivalent
document which creatas the Owners Association; (v} The Project's covenants, conditions snd

restrictions; (vil Other equivaient documents.

| ghal) perform all of my obligations under the Constituent Documents, including
my obligation to psy, when due. all dues and assessments. |f | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lander advances under this Paragraph 24 according to the terms described in Peragraph

7 above.

(C \If the Owners Association muintsins, with an insurance compsny ressonsbly
acceptable 1. Lender, a master or blanket policy on the Project which is eatisfactory to
Lender and vnich provides insurence coverage on the terms, in the amounts, for the periods,
and against the hizards Lender raquires, including fire and hazerds inciuded within the term
“extendsd coverage and Lender is provided with evidence of such master or bisnket policy,
then: (i Lander waives the provision In Paragraph 2(B) above for the monthly payment to
Londer of tha estimated vasrly premium instaliments for hazard insurance on the Property; and
i} hazard insurance coverass on the Property as required by Pasragraph & sbove is deemed to
ba satisfisd to the extent ii». the required coverage is provided by the Owners Associstion
policy. | shall give Lender prcmp: notice of any lapse in the required hazard insurgnce
coverage. | shall provide a copy of such master or bisnket policy to Lender annuslly.

in the avent of a distributivii of hazard insurance proceads in lisu of restoration
or repsir foliowing a loss to tha Proparty, ‘whsther to the unit or to common elements, any
proceeds payable to me ere hereby assigned snd shall be paid to Lender for spplication to

tha Sums Secured by this Security instrument, \wic any excess paid to me.

| shall tsks such actions as may be ‘essonable to insure that the Owners
Association maintaing a public lisbility insurance policy accezisble to Lender in form, amount
and sxtent of coverage.

{D) | shall not, except after notice to Lender and with Lan<er's prior written consant,
either partition or subdivide the Property or consent to: (i} the abendoriment or termination of
the Project, except for abandonment or tarmination required by law in-the case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent domsin or other
governmental taking: {i) any amendment to any provision of Constituent Dociineats uniess the
provision is for the express benefit of Lender or of lenders generally, (iii) zimination of
professional management and assumption of self-management of the Owners Azacciation; or
{ivi any action which would have the effect of rendering the mastar or blenket hazard
insurance policy and/or the public liahility insurance coverage maintained by the Owners

Associstion unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's request, Lender, st its option (but before release of this Security

instrument or the full reconveyance of the Property described in the Security instrument} may
lend future advances, with interast, to Borrower. Such future advances, with interest loan will
then be additional Sums Secured under this Security Instrument.

SDOOBK {04.08.98/1-98) ADSBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Seocured. Lender msy, at its option, require
immadiste payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediste payment in full if
Borrower is not 8 hatural Person and a beneficisl interast in Borrower is soid or transferred
without Lender's pricr written permission. However, Lender shail not require immediate
payment in full if this is prohibited by Faderal Law in effect on the date of the Security

Instrument

If Lender exercises the option to require immsdiate payment in full, Lender wiil give
me notice ¢f acceleration. If | fail t0 pay all Sums Secured by this Security instrument
immediately, 1.ander may then or thereafter invoke any ramedies permitted by this Sacurity

instrument wit'iont further notica to or demand on me.

Exoeption 1o Accslsration of Payment of Sums Seoured, If the ssle or transfer of
all or sny part of tha Froperty, or of a heneficial interest in Borrowaer, if Borrower is not o
natural Parson, is the tirst-one to occur after the date of this Security Instrument, Lender will
not exerciss the option to accaterate payment in full of all Sums Secured and the loan may

be assumad if:

i Lender receives a ccmuisted written spplication from transferee to evaiuste the
creditworthiness of transferee 8s if & siow loan ware heing made to the transferse by Lender;

il  Lender approves the creditworthiness of the transferee in writing;
it transferee makes a cash dowrnayment sufficient to meet Lender's then current

undarwriting standards;

{ivi  an assumption fes, in an amount to La dntermined by Lender {but not to exceed
1% of the balance of principal and interest dus under tne Secured Notes at the time of sale
or transfer of the Property or of the Interest in the Eniower) is paid to Lender, and

{(vi  the transferse executes an assumption agreement wiich is satisfactory to Lender.

The loan may ba assumad under its then existing terms «nd conditions with ons
oxception; the Lifatime Rate Cap may be changed. The Lifatime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect or %ie date of 2 sale or
transfer of the Property or beneficial interest in Borrower plus 6 percentape points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It wili be called a "Breach of Duty" if {i) | do not pay the full amount of esch monthly
payment on the date it is due; or (i} ! fail to perform any of my promises or sgreaments
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materislly false or misisading or if any statement in my application for this losn
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demend an immediate psyment of

8l sums sacured.

MORTGAQE-ADJUSTABLE
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If thers is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federai Law, rule or regulstion and, where Federal Law is not
spplicable, under the law of tha state where the Property is located, which will be called the
“Applicable Law."

Lender doas not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender doss not make a demand for full payment upon a Breach of
Duty, Lender may make a2 demand for full paymant upon any other Breach of Duty.

if there is @ Breach of Duty, Lender may also teke action to have & racsiver appointed
under the Applicable Law to collsct rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver mey be taken without prior notice to me and

regardiess of the value of the Property.

The sa'a cf the Property may be postponed by or at the direction of Lender except
as limited or protukited by the Applicable Law. If the Property is sold under the Applicable
Law, | agrea that it :nsy bae sold in one parcel | also agree that Lender may add to the
amount that | owe to Leder all lsgal fees, costs, silowances, and disbursemants incurred 88 a
result of the action tc-sell the Property, excapt to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procards from the sale of the Property in the foliowing order:
(A) to all fees, expenses and costs iiruired it connection with the sale, inciuding trustees’ snd
attornays' fass, if any; (B} to all Sums 5zrured by this Security Instrumant; and (C) any excess

to the Parson or Persons lagally entitled o it

28. LENDER'S OBLIGATION TO DISCHARGE TH'3 SECURITY INSTRUMENT
When Lender has been paid all of the amount: secured by this Securlty instrument,
Lender shall relaase or cancel this Security Instrument viithout charge to me except that | will

pay any recordstion costs.

29, STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee for furnishing any statement of

chligation with raspect to this Security instrument or tha Secured Notos.

30.  WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is walvec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3.  QUICK QUALIFYING LOAN PROGRAM
! have quslified for this loan by making statements of fact which were reiled upon by

tender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have ststed
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender, (B) | have
agreed to not further encumber the Property and do not intand to further encumber the
Property for at least six months after the date of the Securad Notes and this Security
instrument; and {C) If | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lender are trua and the entire down payment is cash from my own

funds.

00026176838

If any of the statements of fact that | have made are materially faise or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime

Rats Cap cta‘ed In the Sacured Notes.

32 OWNEAX 'JCCUPANCY
Lender his reliad upon stataments cof fact which | have made to qualify for this loan. |

have statad and con’irm that (A) the Proparty is my personal and primary residence; (B) | will
occupy the Property nui iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property zs my residence for at Isast 12 months from the date this Security

Instrument is recorded.

if any of the stataments of fact that | have made are msterially false or misieading, |
will be in default undar the Secived Notes and this Security Instrument If | am in such
default, Lender may, at Its option, iniraase the intsrest rate and margin, subject to the Lifetime
Aate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agrae to the promisss and agreemsnts contained in this
Security instrument and in any rider(s) signed by me snd recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

LRI ey

BORROWER(S):

' "
‘ /%70% Q10 A 74 7\4@ (Sea)

BARBARA SAWICKA

{Seal)

{Sesl)

(Seal)

{Seal)

(Saasl)

LG

5
o

“8TO.

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

re
t
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NC. 0002517639

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CODK
STATE OF ILLINOIS * = * * * *  DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTION:

UNIT 912-202 TOGETHER WITH ITS UNDI

_ T VIDED PERCENTAGE INTERES
ETnh o S sy SoCC 0 SLLE b BT
SECTION 24, TOWNSHIF 42 NORTH "o THE THIRD EMEAST 1/4 OF
MERIDIAN, IN COOK COUNTY, Ix.ning?g?z t1: EAST OF THE THIRD PRINCIPAL
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STATE OF ILLINOIS COUNTY OF Couk

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SIAD COUNTY, IN
THE STATE AFORESAIL, DO HEREBY CERTIFY THAT
Arbgr'ﬂk Sdnwic.k"\ Ly dam - it Siwe e

- .
LA TSN ) Cﬂ

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME(S) ARE

SUBSCRIBED TO THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS

DAY IN PERSON, AND ACKNOWLEDGED THAT S HE€  SIGNED AND DELIVER
ED THE) SAID INSTRUMENT AS hitv FREE AND VOLUNTARY ACT, FOR

THE USLS AND PURPOSES THEREIN SET FORTH.

GIVEN UNCEP MY HAND AND OFFICIAL SEAL, THIS ALY
i
pAY OF Mo b 1947 . /)

o

-~
-

/’

COMMISSION EXPIRES: (p -3 7]
TARY_FURIC

YV v L e

OFFICIAL SEAL
JANET |, ommﬁno

z

NGTARY fpe ﬁlzs‘ I NAY:
MY UMM S0 e g e L
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