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APPKGVAL OF THE DEPARTMENT OF VETERANS
AFFAGRS OR ITS AUTHORIZED AGENT.
MORTGAGE

THIS MORTGAGE ("Sccurity Yistrument®) is given on MARCH 17, 1997 . The morigagor
is GLEAN STEPHENSON AND  VANESSA A DEAN, HUSBAND AND WIFE

whose address is 1407 W 56TH SUREET CHICAGC, IL 60629
("Borrower™).

This Security Instrument is given to MORTGACE NOW, INC., A MICHIGAN CORPORATION
which is organized and existing under the laws of THE STATE OF MICHIGAN , and whose

address is 24275 NORTHWESTERN HWY,, SUXTE 200, SOUTHFIELD, MI.
48075 ("Lender"),

Borrower owes Lender the principal sumof  SIXTY SEVEN THOUSAND NINE HUNDRED --
EIGHTY AND NC/100 - R EEEE LR R
Dollars (U.S. $67, 980.00 ). This debt is evidenced by Borrowsi's note dated the same date as
this Sccurity Instrument (“Note™), which provides for monthly payments. “with the full debt, If not paid
carlicr, due and payable on APRIL 1, 2027 . This Secnrity Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and (il renewuls, extensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the securily of this Sceurity Instrument; and (c) the performance of Borrover's covenants and
agreements under this Security Instrument and the Note. For this purposc, Borowe: does hereby
mortgage, grant and convey (o the  Lender, the following described propert; “located in
THE CITY OF CHICAGO COOK Couaty. Hlinols:
SEE ATTACHED MARKED EXHIBIT A

ATGF, INC

P.P.# 19-25-11B-060
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which has the address of 7343 S ALBANY CHICAGQ

{Streat! [City}
Minois 60629 ("Property Address”),
{Zip Coded

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall aiso
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all
claims and.demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiih limited variations by jurisdiction (o constitute a uniform securily instrument covering real

property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Yrircipa) and Interest; Late Charges and Prepayment. Borrower shall promptly pay
when due the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges
due under the Nole. Privilage is reserved to prepay ai any time, without premium or fee, thc entire
indebiedness or any part thereof-not less than the amount of one insialiment or one hundred dollars ($100.00),
whichever is less. Prepayment iz Gl shall be credited on the date received. Partial prepayment, other than
on an installment due date, need not ko credited until the next following installment due date or thinty days
after such prepayment, whichever is carlicr,

2. Funds for Taxes and Insuraace.) Subject lo applicable law or 1o a written waiver by Lender,
Borrower shail pay to Lender on the day momhly payments are due under the Note, until the Note is paid in
full. 2 sum ("Funds") for: (a) yearly taxcs 2ad assessments which may atiain priority over this Security
Instrument as a lien on the Property; (b) yearly leasshold payments or ground rents on the Property, if any;
(c) yearly hazard ot property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and () any suirs payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment ot uiatgage insurance premiums. These items are called
"Escrow liems". Lender may, at any time, collect and hois Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may reruiic for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended-from time to time, 2 U.S.C. 52601 gt
geq. ("RESPA"), unless another law that applies to the Funds sets & fesser amount. 1 so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the lesser amaunt.Lender may estimate the amount
of Funds due on the basis of current data and reasonable cstimates of expercitures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a feaccal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Hone [van Bank, Lender shall
apply the Funds (o pay the Escrow hems. Lender may not charge Borrower for hwidirg.and applying he
Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Howeverlender may
require Borrower to pay a one-time charge for an independent real estale tax reporting service used by Lender
in conncetion with this Joan, unless applicable law provides otherwisc. Unless an agreement is_made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any ‘micrest of
carnings on the Funds, Botrower and Lender may ngree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for ull sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable {aw, If the
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at

Lender's sole discretion,
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Upon payment in full of alt sums secured by this Security fnstrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicatle Jaw provides otherwise, all payments reccived by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmen(s, charges, fines and impositions attributable
to the Property which may attain priorily over this Security Instrumeni, and leaschold payments or ground
tents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if net paid in
that manner, Borrower shall pay them on time direcily to the person owed payment. Borrower shall prompily
furnish to Laader all notices of amourits to be paid under this paragraph. If Borrower makes these payments
directly, Dorrower shall promptly furnish lo Lender receipts evidencing the paymens.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) igrres in writing o the payment of the obligation securcd by the lien in a manrer acceptable to
Lender; (b) conters 7a good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's arinion operate 1o prevent the enforcement of the lien; or (c} secures from the holder of
the lien an agreement sansfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pari ‘of the Property is subject to a lien which may attain priority over this Security
Instment, Lender may give Borrower a notice identifying the lien. Borrower shall =alisfy the lien or take
one or more of the actions set fcrtb 2hove within 10 days of the giving of notice.

S. Hazard or Property Insiiance. Borrower shall keep the improvements now existing or hercafier
erected on the Property insured agains| lost by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or Roeding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the perwds that Lender requires. The insurance carrier providing the
insurance shafl be chasen by Borrower subject-to endet’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be accepiabic to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the potlicics-and rencwals. If Lender requires, Borrower shail
prompily give to Lender all receipts of paid premiums and cenawal notices. In the event of loss, Borrower
shall give promp! riotice to the insurance carrier and Lendet. Leader may make prool of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insirance praceeds shail be applied 1o restoration
or repair of the Property damaged, if the restoration or repair is econoriical.y feasible and Lender's security is
not lessened. [f the restoration or repair is not economically feasible or Leiwi=r's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Securit iustrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does ptot answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, ‘hep-Lender may collect the
insurance proceeds, Lender may use Ihe proceeds o repair or restore the Property ¢r to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds 12 £eiswinal shal not
extend or postpone the due date of the monthly payments referred (o in paragraphs | and’2-or change the
amount of the payments. I under paragraph 22 the Property is acquired by Lender, Borrower’s zight to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition siuri nass to
Lender to the extent of the sums secured by this Security Instrument immediately priot to the acquisivion,

6. Occupancy, Prescrvation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, darnage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bosrower shall be in default i
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuit in forfeiture of the Property or otherwise materiafly impair the lien created by this Security
Instrumemt ot Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph (8, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other malcrial impairment of
the lien created by this Security Instrument or Lender’s security intercst. Borrower shall afso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) in conneclion with the Joan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s accupancy of the Property as a
principal residence. If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lendet’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rishts in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or 1o enfszce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue
of the Proper:y-and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a tien which kas priority over this Security instrument, appearing in court, paying reasonable aitorneys’ fees
and entering on_ae Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have i do so,

Any amounts disbrised by Lender under this paragraph 7 shalf become additional debt of Borrower
secured by this Sccurity trstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intercs! trom the date of dishursement at the Note rate and shall be payabie, with interest,
upon notice from Lender o Borowes reduesting payment,

B. Mortgage Insurance. if.ine indebtedness secured herchy be guaranteed or insured under Title 38,
United States Code, such Title Regutatioss issued thereunder and in effect on the date hercof shall govern the
rights, duties, and fiabilitics of the pistive-hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which ar< inconsistent with said Title or Regulations are hereby amended to
conform thereio.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of of privr to an inspection specifying reasonable causc for the
mspection.

0. Condemnation, The proceeds of any awaid-or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any rar: of the Property, or for conveyance in licy of
condemnation, are hereby assigned and shall be paid to Lender,

In the cvent of a 1oia) taking of the Property, the proceeds shalt be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid vo-Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property inuncdiately before the taking is cqual 1o
or greater than the amount of the sums secured by this Security fnstruren:. immediately before the 1aking,
unfess Borrower and Lender otherwise agree in writing, the sums secured vy (bis Securily Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: ¢a>he tolal amount of the sums
securcd immediatcety betore the taking, divided by (b) the fair market vatue of the Preperty immediately before
the taking. Any balance shall be paid to Borrower. §n the event of a partial (aking of the Property in which
the fair market value of the Property immediately before the taking is Jess than the amou'st o) the sums sectired
immediately before the taking, unless Borrower and Lender otherwise agree in writing or vriess applicable law
otherwise provides, the proceeds shali be applied (o the sums secured by this Security Instauruent whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days
after the date the notice is given, Lender is authorized to colicct and apply the proceeds, at its eption, cither (o
restoration or repair of ihe Property or to the sums secured by this Security Instrument, whether or not then
due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs { and 2 or chunge the
amount of such payments.

1. Borrower Not Released; Forbearance By Leader Not a Walver, Extension of the time for paymen
or modification of amortization of the sums sccured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower'’s successors in interest. Lender shall not be required 1o commence proceedings against any
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successor in interest of Borrower shall not operate to release the fiability of the original Botrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Botrawer, subject 10 the provisions of parageaph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only 10 mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumen; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consen.

13, Loan Cravges. If the loan sccured by this Security Instrument is subject to a law which sets
maximum foan chaipes; and that law is finally inferpreted so that the interest or other loan charges collected or
to be collected in connesiian with the loan exceed the permilied limits, then: {a) any such loan charge shail be
reduced by the amounl sieressary to reduce the charge o the permitted limit; and (b) any sums aiready
collected from Borrower-iiich exceeded permitted Hmits wifl be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepaymem without any
prepayment charge under the Note.

14. Notices. Any notice to Borroviar provided for in this Security Instrument shall be given by delivering
it or by mailing i by first class mail unlessseplicable Jaw requires use of another method, The notice shall be
directed to the Property Address or any oiher 2ur'sess Borrower designates by notice to Lender, Any notice lo
Lender shall be given by first class mail to Lender's address stated hesein or uny other address Lender
designates by notice to Borrower. Any notice provided 1or in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided-in this paragraph.

15, Governing Law; Severability. This Security {uetivnent shall be governed by federal law and the law
of the juriseiction in which the Property is lovated. Ju the evert that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such corifizi shall not affect other provisions of this
Security instcument or the Note whieh can be given effect without ihe canflicting provision. To this end the
provisions of this Security {nstrument and the Note are declared tu-ue seysrable.

, 16. Borrower’s Copy. Rorrower shall be given one conformed zopy ef the Note and of this Securtty
nstrument.

17. Transfer of the Property or s Beneflcial Enterest in Borrower, {iail or gny part of the Property or
any interest in it is sold or transferred, this toan may be declared immediately dv- and payable upon transfer
("assumption”) of the property securing such loan 10 any transferee ("assumer”), wiless-the acceptability of the
assumption and transfer of this fvan is established by the Depariment of Veterans Affnirs or iis authorized
agen! pursuant (o Section 3714 of Chapter 37, Title 38, United States code.

Regulations (38 C.P.R. Part 36) issued under the Department of Veterans Affairs ("V.A.") Cuaraniced
Loan Authority (38 11.S.C. Chapter 37) and in effect on the date of this fvan closing sheli zovemn the
rights, duties and Habilities of the partics 1o this Toan and any provisions of the Note and this Lecurlty
Instrument which are inconsistent with such regulations arc hereby amended and suppiemcnted (o conlorm
thereto,
i8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrawer shail have the right
10 have enforcement of this Securily Instrument discontinued at any time prior ta the earlier of: (n} 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any
power of sale contained in this Security Instrument; or (b} eniry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agrecments; (c) pays all expenses incusred in enforcing this Security Instrument, including, but
not Jimited to, reasonabie attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the
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sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

§9. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer™) that collecis monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contzin any other
information required by applicable law.

20, Hauardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene clse o
do, anything-affecting the Property that is in violation of any Environmental Law, The preteding two
sentences spa'i 1ot apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances thaiarc generally recognized to be appropriate to norma! residential nses and o maintenance of the
Property.

Borrower shail propptly give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any governmenis’ or regulatocy agency or privale party involving the Propeny and any Hazardous
Substance or Environmeniz) Law of which Botrower has actua) knowledge, [T Borrower learns, or is notified
by any governmental or reguanry awthority. that any removal or other rmediation of any Hazardous
Substance affecting the Property s necessary, Borrower shatl promptly take ali necessary remedial actions in
accordance with Environmental Law

As used in this paragraph 20. "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and tre.ollowing substances: gasoline, kercsene, other flammable os toxic
petrateum products, toxic pesticides and burbicides, volatile solvents, materials comaining asbestos or
formaldehyde. and radioactive materials. As<ied in this paragraph 20, "Environmental Law” means federal
laws and {aws of the jurisdiction where the Properiy 1 located that relate to health, safety or environmental
protection.

21. Faflure or Refusal of Loan Guaranty, Should the Department of Veterans Affairs fail or refuse to
issue its guaranty of the loan secured by lhis instramirt under the provisions of the Servicemen’s
Readjustment Act of (944, as amended, within sixty days from: the date the loan would normally become
eligible for such a guaranty, the morigagee may, at its option( duclare all sums secured hereby immediately
due and payabile.

iON- VENANTS. Borrower and Lender further covenun! and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrawer-nrior to ncceleration following
Borrower’s breach of any covenant or agreement in this Securit; iratrument (but not prior to
acceleration under paragraph 17 unless appiicable law provides otherwisc. “he notice shall specify: (a)
the default; (b) the action required to cure the defavlt; (c) o date, not less thun 3% duys from the date the
nutice s giver to Borrower, by which the default must be cured; and (d) that la'lure to cure the default
on or before the date specified in the notice may result in scceleration of the rams secured by this
Security Instrument, foreclosure by judiclal procecding and sale of the Property. Tae notice shall
further inform Borrower of the right to reinstate after acccleration and the right #o assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acreleration and
foreclosure. If the default is not cured un or before the date specified ln the notice, Lender a¢ i1 option
may require immediate payment in full of il sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursulug the remedles provided in this paragraph 22, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

23, Release. Upon payment of afl sums sccured by this Security Instrument, Lender shall release this
Security Instrument to Borrower, Bortower shall pay any recordation costs.

24. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. !f one or more riders arc exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shali amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were & part of this Security Instrument. [Check applicable box(es)]

Adjustabic Rate Rider Condominium Rider {-4 Family Rider

Grzawatzd Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloor Kider Rate Improvement Rider Second Home Rider
[x] VA Rider Other(s) [specily]

BY SIGNING BEL.CW, Borrower accepts and agrees 10 the terms and covenanis contained in this Security
Instrument and in any rider/s} executed by Borrower and recorded with ii.

Witnesses: — / i /_
-é%ﬂwv {Seal)
ON -Borrowar
/ ﬁﬂwﬂﬂ&fﬂ (Seal)
YANESSA A DEAN ‘Borower

{Seal}

-Boirowes

(Seal)

-Bomower

1Snace Below This Lne For Acknawiadgment) <.

STATE OF ILLINOIS, COOCK County ss:

L 77?e Undeiror uvgp , a Notary Public in and for said county and state,
do certify that  GLEAN STEPHENSON AND VANESSA A DEAN, HUSEAN. AND

WIFE . o ’
personally known to me to be the same personfs)/ whose nam@’ AKL  subscribed 1o 4ne foregoing

instrumem, appeared hefore me this day in person, and acknowledged that Th "4// signed ard celivered
the said instrument as a free and voluntary act, for the uses and purposes thevein set fotth.

Given under my hand and official seal, this 17TH day of MARCH, 1997

My Commission expires: 5 /23/ 77 /ﬁ

RECORD & RETURN TO: ’ *OFFICIAL SEALY
MORTGAGE NOW, INC. BARBARA L. RAPP

24275 NORTHWESTERN HWY., SUITE 200 Notary Public, State of fifinois
SOUTHFIELD, MI. 43075 My Commission Expires 5/23/97

ILLINOIS - Single Family - V.A, Secunty instrumant

Forin 26814 1/88
Laner Forms Inc. {R00) 446.3556
LIET #YA2614 3/95 Page 7 of 7
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EXHIBIT "A"

LOT 23 (EXCEPT THE NORTH 16 FEET THERECF) AND THE NORTH 20 FEET
OF LOT 22 IN BLOCK 10 IN FIRST ADDITION TO HINKAMP AND COMPANY'S
COLUMBUS AVENUE SUBDIVISION OF PART OF THE SOUTH HALF OF THE
NORTH HALF OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO. 19-25-118-060-0000
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Parcel/Tax{D #: 19-25-118-060

iSpece Above This Lina For Recording Date|

V.A. ASSUMPTION POLICY RIDER

LOAN# 000013691 LH# 28-28-6-0666-316

NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL C¢ THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. ASSUMPTION POLICY RiDER{smade this 17TH  day of MARCH 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust, or Deed
10 Secure Debt ("Instrument”) of the same daic her2witl:, given by the undersigned ("Borrower”) 1o securc the
Berrower's Note ("Note™) of the same date to - MOKTGAGE NOW, INC., A MICHIGAN

CORPORATION
its successors and assigns ("Lender”) and covering the property iescribed in the Instrument and located at:

7343 S ALBANY CHICAGC, IL 60629

{Peopeny Addioss)

Notwithstanding anything to the contrary st forth in the Insirument, Lender, liereinafter referred to as
"Morigagee" and Borrowerts), hereinafier referred to as "Mortgagor(s)” hereby ackvowledge and agree 1o ihe

following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and ngreeragris made in the
Security Instrument, Mortgagor(s) and Mortgagee further covenant and agree as follows:

IF the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect an the date hereof shall govern the rights, duties, and liabilitics of
Mortgagor(s) and Mortgagee. Any provisions of the Security Instrument or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any smn in connection with prepayment of the secured indebtedness
and the provision that the Mortgagee may accelerate payment of the secured indebledness pursuani to
Covenant 17 of the Security Instrument, are hereby amended or negated to the extent necessary to conform

such instruments fo aid Title or Regulations.
Multistata - V.A. Assumption Policy Rider _
A/
i (_'z" '

Form 438 1/96
Logae Forms ing. |B00) 446.3555
LFI #VA436 B9 Page 1 0f 2 Initials:
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SALE OR TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
sale or wransfer of the property securing such foan (o any transferee, uniess the acceptability of the assumption
of the loan is established pursuant to Section 3714 of Chapter 37, Tile 38, United States Code.

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

PROCESSING FEE: Upon application for approval to altow assumpiion of this loan, a processing fee may be
charged by the loan hoider or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this charge shall no1 exceed the maximum cstablished by the Depariment of Veterans Affairs for a ioan to
which Secitor 3714 of Chapter 37, Title 38, United States Code applies.

ASSUMPTION YUINDING FEE: A fee equal to one-half of onc percent (0.50%) of the unpaid principal
balance of this lzin us.of the date of transfer of the property shall be payabie at the time of transfer to the loan
hoider or its authorized zeent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay
this fee at the time of transfer, the fee shail constitute an additional debt to that already secured by this
instrumeni, shall bear intercst at the rate herein provided, and, at the cption of the payce of the indebtedness
hereby sccured or any transferce thareof, shafl be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

ASSUMPTION INDEMNITY LIABILITY ) 1f this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran ancesthe terms of the instruments creating and secuting the loan.
The assumer further agrees to indemnify ihe  Department of Veterans Affairs to the exient of any claim
payment arising from the guaranty or insurance of the indebledness created by this Security Instrument.

ASSUMPTION OF ARM LOAN: If an applicant is 2prioved by the Depariment of Veterans Affairs o
assume a V.A. ARM Loan, they must be provided witithe V.A. Adjustable Rate Morngage Disclosure

Staicment.

IN WITNESS WHEREQF, Mortgagor(s) has executed this V. A, Assuripticn Policy Rider.

fﬁaiﬁn xﬁikzﬁ%%«%/ (Seal)

! GLE STEPHE}I(ISON Bartowss

3 (S‘:ﬂ])
- Witthoas y Bortows)

(Seal)

-Botrower

{Seal)

Borrowst

Multistate - V.A. Assumption Policy Ridor
Form 438 1/98

L.mmae Fonna inc (BOO) 448- 3855

LKl #VA438 B/98 Page 2 ot 2
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