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i.oan No. $80931TD-TER

Instrument Progarad by:
DEPT-01 RECORDING $43.50
MAJESTIC MORTGAGE CORPORATION ' 150009 TRAN 7385 03/33/97 15347100

Record & Relurn 1o .
MAJESTIC MORTGAGE CORPORATION “gégx $ CDSU& / ;E a%&* 220355

309 NOATH SEYMOUR
MUNDELEIN, ILLINOIS 60080

MORTGAGE
PT541% BtS ERY
THIS MORTGAGE ("Secirity \astrument’} is given on MARCH 24, 1867 . -~

Tha mongagor 's MARY K CHOL AND CHARLES G CHOE, MARRIED 70 EACHOTHER
P {"Borrower’). This Security Insirument is given to
MAJESTIC MORTGAGE CORPORATIGN . which Is organized and existing
uncer the laws of ILLINOIS - . anct whose addrass is
308 NORTH SEYMOUR, MUNDELEIN, LLINQ.S 60060 ('Lender’}.
Borrower owes Lender the principal sum of Two durcired Thousand and 00/100

Doflars (U.S. $__200,000.00 ). “his rlebi is evidenced by Bosrower's note dated the same date as this
Security Instrumant {*Note"), which provides for monthly j:ayments, with the full debt, if not patd earlier, due and payable on
APRIL_1, 2027 . This Security instrumen! secures to Lender: (a} the repayment
of the dabt evidancad by the Note, with Interest, and alf renewiis, B.ensions and modifications of the Note; (b} the paymsn!
of alt other sums, with interes!, advanced under paragraph 7 to proert the security of this Security instrurment; and (cj the
perfarmance of Bonowsr's covenants and agreements under this Sscirity Instrument and the Nota. For this purpose,
Borrower does heraby mortgage, grant and convey to Lendar the follawiny riescribed propenty located in

COOK County. Ilincis:
PARCELT: LOT 34 IN HILLDALE GREEN, BEING A SUBDMSION OF PART OF f.ECTION 8,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERID!IAN, ACLORDING TO
THE PLAT THEREOF RECORDED ODCTOBER 24, 1994 AS DOCUMENT 94906285 AND JERTIFICATES
OF CORRECTION RECORDED AS DOCUMENT NOS. 004-008, 475, 95-068, 242 AND 85-065.
271, IN COOK COUNTY, ILLINOIS,

{ICOR TITLE INSURANCE

PARCEL 2. NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SHOWN ON THE PLAT OF SUBDVISION OF HILLDALE GREEN, AFORESAID.

PIN# 07-08-200-048 (AFFECTS UNDERLYING LAND}

which has the address of 1474 DELLA DRIVE . HOFFMAN ESTATES

[Sirest) ]

fitinois 60195- ("Propeny Addiess’);

{5y Cuds)
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TOGETHER WITH afl the Improvements now or hersatier erected on the property, and all easements, appunanances,
and fixtures now or hereatter a part of the property. All replacements and addilons shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty”.

BORROWER COVENANTS that Borrower s iawfully seised of the eslale hereby conveyer and has tha right 1o
mortgage, grant and convey the Property and that the Property is unencumberad, excepl for encumbrances of record.
Borrower warrants and will defend generally ihe litle to the Properly against all claims and demands, subject to any en-
cumbprances of record,

THIS SECURITY INSTRUMENT comoines uniform covenants far national use and non-uniform covenants with limiled
variations by Jurisdiction to constiiute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and interest, Prepayrent and Late Charges.  Borrower shall promplly pay when due the
principal of and interast on the oebt evidenced by the Nota and any prepayment and lale charges due under the Note,

2 Funds for Taxes and Insurance.  Subject to applicabie law or to a written waiver by Lender, Borrower shail pay to
Lender on the davwinonthly payments are dua under the Note, until the Note Is paid in full, a sum {"Funds®) for: (e) yearly
taxes and assessments which may attain priofity over this Secutity Instrumant as a llen on the Property, (b} yearly leasehold
payments of ground riss on the Property, It any; (c) vearly hazard or property Insurance premiums; (d) yearly flood in-
surance premiums, it any. (e} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender,
in accordance with the prowieians of paragraph 8. in lieu of the payment of mongage insurance premiums. These items ars
called "Escrow Items * Lendeimay, at any time, collect and hold Funds In an amount not (o exceed the maximum amount &
lendar for a federally related merace Inan may require for Borrower's escrow account under the ledersl Real Eslale
Sgttiement Procedutes Act of 1974 as_emended from tima to time, 12 US.C. Section 2601 et seq.  {"RESPA'), unless
another faw that applies 1o the Funds se%s i iesser amount. I so, Lender may, at any time, collect and hold Funds In an
amaount not to exceed the lessar amount.  Lerded may estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shal! be held in an instiutlon vihzsa deposits ara insured by a federal agency, Instrumantality, or entity
(including Lender, if Lender is such an institution) ot in‘ary Faderal Home Loan Bank. Lender shali apply the Funds fo pay
the Escrow ltems. Lencler may not charge Borrowsr ter holding and applying the Funds, annually analy2ing 1he escrow
account, or veritying the Esciow ftems, unfess Lender pays Bcrrower Interest on the Funds and applicable faw parmits
Lender 1o make such a charge. However, Lender may require oirower 10 pay a one-lime charge ‘or an indepandent res!
estale tax raporting service used by Lender in connaclion with tnig'ionn, unless applicable law provides otherwise. Unless
an agraement is made or apphcable faw raquiras interest to be pala, Ler de: shall not be required 1o pay Borrowar any In-
tarest or earnings on the Funds. Borrower and Lender may agree in varitng, however, that interest shall be paid on the
Funds. Lender shal! give to Borrower, without charge, an annual accourt.ig of the Funds, showing cradits and debits to
the Funds and the purpose for which each debit to the Funds was made. The ~unts are pladged as additional security for
all sums secured by this Security Instrument.

If the Funds helts by Lender exceed the amounts permitted to be held by aoplizable law, Lender shall account to
Borrowsr for the excass Funds in accordance with the requirements of applicable law. ¥ *ha.amount of the Funds heid by
Lender at any time 1s not sufficiant to pay the Escrow llems when dus, Lender may so otify Sorrower in wilting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency. ~Borrower shall make up the
geficiercy in no mors than twelve monthly payments, at Lender's sole discration,

Upan payment in full of alf sums secured by this Security Instrument, Lender shall promplly refurd io Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 1one acquisition or
sale of the Property. shalt apply any Funds held by Lender at the time of acquisilion or sale as a credit agalnst the suins
secured by thig Security Instrument. :

3 Application of Payments,  Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: frst, to any prepayment charges due under the Nole; second. to amounts payabla
under paragraph 2. thild, to interest due; fourth, to principal dus; and fast, to any late charges duo under the Nole.

4. Charges; Lisns.  Borrower shall pay alf taxes. assessments, chargss, tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrowser
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Bortowar shall pay tham on
time directly to the parson owad payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph. If Borrower makes thesa payments directly, Borrower shall promplly furnish to Lender recelpts

pvigencing the paymants,
Borrower shaii promplly discharge any lien which has priority over this Securily Instrument unfess Borrower: {8)
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agrees In wiiling to the paymen! of the obligation secured by the fien in a manner acceplable o Lander; (b) contesis in
good failh the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} securas from the holder of the lien an agreemen safisfactory to Lender
subordinating the fien to this Securily Instrument. If Lender determines that any pait of the Property Is subject (o a ilen
which may attain priority over this Security Instrumeni, Lender may give Borrower a notice ideniifying the Yien. Borrower
shall sallsty the lien or take one or more of the actions sat forth above within 10 days of the giving of natice.

5. Hazard or Propenty Insurance.  Borrower shall keso the improvements now existing or hereaffer erected on the
Property insured againat logs by fire, hazards included within the term "extended coverage” and any cther hazards, Inciud:
ing floods or flooding, tor which Lender requites ingurance. This insurance shail be maintained in the amounis and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall nol be unreasonably withheld. if Borrowsr falls to maimain coverage described above,
Lender may, at Lender's option. abtain covarage 10 protett Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lander and shall include & standard morigage clause.
Lendar shall have«re right 1o hold the policies and renewals. if Lender requires. Borrowst shall promptly glve to Lender al
receipts of paid prenvums and renewal notices. In the evant of loss, Borrower shali give prompt nolice to the insurance car-
rier and Lender. Landar may make proof of lass it not made promptly by Borrower.

Unless Lender ana Eorrower olherwise agree in writing, insurance proceads shail be applied to restoration or repalr
of tha Property damaged, 1#:hi restoration or tepair is economically faasible and Lender's security is nol lessened. it the
rastoration of repair is not ecesiormically faasipls of Lender's securlty would be lessened, the Insurance proceeds shall be
appited to the suims secured by trie-Sacurity Instrumenl, whethe) or not then due, with any excess pald to Borrower. |l
Borrower abandons the Property, or doss not answer within 30 cfays a notice from Lander that the insurance carsier has of-
terad 1o seltls a claim, then Landar may-criac) the insutance proceeds. Lender may usa the proceeids 10 repalr or resiors
the Propenty of 1o pay sums secured by this'Securlty Instrument, whether or not then due. The 30-day period will bagin
when the notlce Is given

Unless Lencter and Borrower olharwisa agrep-in writing, any application of pioteeds to principal shall not extend or
postpone the dus date of the monthly payments refercac to In paragrapbs 1 and 2 or change the ainount of the paymants.
If under paragraph 21 the Property is acquired by Lender, Boirower's right 10 any insurance policies and proceads resulting
from damagse o the Property prior to the acquisition shall p1ss 13 Lender 10 1he extent of the sums secured by this Securlty
instrumant immediately prior to the acquisition.

6. Occupancy, Praservation, Malntenance and Protection 7« the Property; Borrower's Loan Application; Leasehoids.
Borrowsr shall occupy. establish, and use the Property as Borrowsr's piineipal residence within sixty days after the axscu-
tion of this Secuwity Instrumen! and shall continue to oceupy the Property £5 Borrowsi's principal residence for at ieast one
year after the date of occupancy, umless Lender otherwise agrees in wiung, which congent shall not be unreasonably
withhald, or unless extenualing circumstances exist which are beyond Borrowaer's.control.  Borrawer shall not destroy,
damage or impair the Property, allow the Property to detariorate, or commit waste < the Property. Borfower shall be in
detault if any forfeiture action or proceeding, whether civil or cnminal, is begun thai-in Lender's good falth judgment could
result in forteiture of the Proparty or otherwise materially impair the lien created by thi: Security Instrumen! of Lender's
security interest. Borrower may cure such a default and reinstate, as provided In paragrapl: (8, by causing the action o
proceeding to be dismissed with a ruling that, in Lender's good faith determination. precludes fortziiua of the Borrower’s in-
larest In the Property or oiher malerial impairment of the lien created by this Securily Instrumer. or Lender's security
interast. Borrowsr shali aiso be in default if Botrower, during the loan application process, gave «ia'aially false or Inac-
curate information or stalements o Lender (or faited to provida Lender with any material information) in‘cunnection with the
loan svidenced by the Nats, Including, but not fimited to, representations concarning Borrower's occupancy ¢t ihe Property
as & principal residence  If this Sacurity instrumant is on a leasehold, Borrower shall comply with alt the provisions of the
lease. If Borrower acquires fee title to the Property, the teasehold and tha fae litle shall nol marge uniess Lender agraes to
the marger in writing

7. Protection of Lender's Rights In the Property. It Borrower falls 1o perfarm the covenants and agresments con-
1ained In this Security Instrument, of there is a isgal proceeding thal may significantly uffect Lender's rights in the Property
(such as a proceecing in bankruptcy, probate, for cenaemnation or lorfeiture of to enforce laws or regulations), than Lender
may do and pay for whalgver is nscessary 1o protect the value of the Propsrty and Lender's sights in the Properly. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable altorneys' fees and entering on the Property 1o make repairs. Although Lender may take action uhder

this paragraph 7, Lendst does not have to do so.
Any am disbursed by Lendar under this paragraph 7 shall becoms additiona! debt of Borrower secured by this
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Security Inslrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, wiih Interast, upon aotica from Lander 1o Borrower raguest-
ing paymant.

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making tha loan secured by this
Security tnstrument, Anirower shall pay the premiums required to maintain the mortgage insurance in offect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in affec!, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent 1o the mortgage Insurance previusly in offect, al a cost sub-
slartially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially gquivalent mongage insurance is not avaiiable, Borrower shall pay to Lender
sach maonth a sum equal to the yearly mongage Insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased tc be in effect. Lender will accept, usa and retain these payments as a loss reserve lii lieu of mortgage
Insurance. Loss reserve paymenls may no longer be required. al the option of Lender, if mortgage insurance coverage {in
the amount and for the perfod that Lender requires) provided by an insurer approved by Lender again bacomes avallable
and Is oblained. -dc rower shall pay the premiums required 1o maintain mongage insurance in effec!, or to provide a loss
reserve, until the reu-drement for mortgage insurance ends in accordance with any wrillen agreement batwaen Borrower
and Lender of appliczule law,

g. inspection. Lr/i00F or its agent may maka reascnable entries upon and Inapections of {he Property. Lendar ghall
give Borrower notice at the %ime of o prior 10 gn inspection specifying reasonable cause for the ingpeciion.

10. Condemnation. Tns proceeds of any award or claim lor damages, direct or congequental, in connection with
any condemnation or Gther taking f 2ny part of the Property, or let conveyance in lieu of condsmnation, are hareby a98ig-
nad and shall be pairi to Lender

In tha event of a tolal taking o1tra Ptoperty. the proceeds shall be applied to the sums sacured by thig Securlty
Instrument, whether or not than dus, with anvexcess paid to Borrowar. In the event of a parlial 1zking of the Property in
which the fair marke! value of the Property immacliately bafors the 1aking is equal lo or greater than the amount of the sums
sacured by this Security instrument immadiately beinee the taking, unless Borrower and Lender olheiwise agree in willing,
the sums securec by this Sacurity Instrument shall be rzduced by the amount of the proceeds muitiphed by the following
fraction: (a) the total amcunt of the sums secured fmmeiately before the taking, divided by (b) the lair markst value of the
Property Immediataly before the taking. Any balance shed he paid to Borrower. In the event of a partial taking of the
Proparty i which the far markel value of the Property Immeaiutely betora the laking is less than the amount of the sums
secured immediately before the taking, unless Botiowsr and Lerdes otharwise agree in writing of uniess appiicable law
otherwise provides. the proceeds shall be appliad to the sums secursd by this Security instrument whether or not the sums
are then due.

If the Propatty is abandoned by Borrower. of if. alter notice by Lendai to Bofrower thal the condamnior offers 1o make
an award or settle a laim for damages, Botrower fails to respond 1o Lender wilnin L0 days after the date the nolice is glvan,
Lender Is authorized to coflact and apply the proceeds, at ks optien, alther o rastoration or repalr of the Property or lo the
sums secured by this Security Instrument, whather of not than due.

Uintess Lenda: and Borrower otharwise agres in writing, any appiication of procersie-tn rincipal shalt not axtend of
postpone the due dute of the monthly payments refetrad 10 in paragraphs 1 and 2 or chanige (ne amaunt of such paymaents.

11. Borrowar Not Reieasad; Forbearance By Lender Nol a Walver.  Extension of tha wine f2r payment or modifica:
son of amortization of the sums securad by this Security Instrument granted by Lendar to aiy si.ceessor in interest of
Borrowar shall nol operate to relaase tha fiaility of the originat Borrower or Borrower's successors i insissl. Lander shall
not De required to comimence Procesdings againsi any successor in interest or refuse ta extend tima fri zeyment or olher-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made vy the originat
Borrower or Boriower's successors in interest, Any forbearanca by Lender in exercising any right or remeay shall nol be a
walver of or preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liebillty; Co-aigners.  The covenants and agresments of this
Security Instrument shall bind ane benefit the successors and assigns of L.ender and Borrower, subject fo the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Securily
instrument but does not execute the Note: {a) is co-signing this Securily Instrument only to mortgage, grant and convey Ihal
Borrowsr's Interest in the Property under the terms of this Securiy Instrument; (b} is not personally obligated fo pay the
suma secured by this Securlty Instrument; and (¢) agrees that Lender and any olher Botrower may agree 10 extend, modify,
torbear or make any accommodations with regatd to the terms of this Sacurity Instrument o1 the Note without thal

Borrgwer's consent.
13. Loan Chargea.  If ths loan secuted by this Security Instrument is subject 10 alaw which sets maximum loan
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charges, and that faw is finally interpretad so that the interest or other joan charges collected or to be colfectad in connac-
tion with tha ioan excesd the permitted limits, then: {a) any such loan charge shall ba raduced by the amount necessary 10
reciuce the charge to the permittad limit; and (b) any sums already collected from Borrower which exceeded permiied himits
will be refunded 10 Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be ireated as & panial prepayment
without any prapayment charge under the Note.

14. Noticea. Any notice to Borrower provided for In this Security instrument shall be givan by delivering it or by mail-
ing it by first class mail unisss applicable law requires use of ancther method. The notice shall be dlirectad to the Property
Address or any other acdress Borrawer designates by nolice to Lender. Any notice to Lender shall e glven by first class
mail to Lender's addrass stated herein ol any other address Lender designatas by notice to Borrower. Any notice provided
for In this Security instrumant shall be deemad to have besn given to Borrower or Lender when given as provides in ihls
paragraph.

15. Governing Law; Sevarabliity. This Security instrument shall be governed by federal taw and the law of the juris-
diction in which the Froperty Is located. In 1he event that any provision or clause of this Securlty Instrument of the Note con-
fiicts with applicaite iaw, such confiict shall not attect other provisions of this Security Instrument or the Note which can be
given effect without<ie conflicting provision.  To this end the provisions of this Security instrumnant and the Note are
declared to be severadle

16. Borrower's Crpyy.. Rorrower shall ba given one contarmed copy of the Note and of this Securily instrumenl.

17. Transfer of the Priget; o & Beneficial Irterest in Borrowert! all or any part of the Property or any interest in it is
sold or transterred (or if a benalicia)interest in Borrower Is sold or transferred and Borrower is not & nalurel parson) without
Lender's prior written consent. Le/idsr may. at its option, require immediate payment In full of all sums gecured by this
Security Instrument. Howevar. this opion shall not be exercised by Lender if exercisa is prohibited by fedatal law as of tha
date of this Sacurity Instrumen!.

If Lander exercises this option, Lender shall 'give Borrower notice of acceleration. The notice shall provide a period of
not tess than 30 days from the date the nofice (¢ delivered or mailed within which Boriower must pay all sums secured by
this Security Instrument it Borower $ails 10 pay 1nsse si'ms prior to the axpiration of this period, Lender may Invoke any
remedios parmilted by this Security tnstrument without Zuisher notice of demand on Borrowar. '

18. Borrower's Right to Relnstate.  if Borrower maste certain conditions. Borrower shali have the right 1o have ento-
coment of this Security nstrumant discontinued at any time pricr.to the eartier of. {a) 5 days (or such olher perlod as ag-
plicable law may specily for reinstatement} betfote sale of the.Picpenty pursuant 1o any power ol sale containad in this
Security Instrumant; or (b) antry of a juggment enlorcing this Securly nstrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would bie due under this Security insiument and the Note es it no acceleralion had
occurred; (b} cures any oefautt of any other covenants or agresments; .c; pays all expenses (ncurted in enforcing this
Security Instrument, including. but not limited to, reascnabte attorneys’ fees: and (d) takes such action as Lendar may
reasonabty requlre i assura that the lien of this Secunity Instrument, Lender's nights in the Property and Borrower's obilga-
lion to pay the sums secured by this Securily Instrument shall continug unchangec. upon reinstatement by Borrower, this
Securlty Instrument and the obligations secured hergby shall remain fully effective as #_nn acceleration had cccuired.
rowever, this right to rainstate shall not apply in the case of accelaration under paragraph 17,

19, Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Noig (tozoihar with this Security
Instrument} may be sold one or more limas without prior notice to Borrower. A sale may result in 't rhange in the entity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security ligt ument. There also
may be cie or mote changes of the Loan Servicer unrelated 1o a sale of the Note. If there is & change ¢/ ‘e Loan Semvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicab 'ew) The nollce
will state the name and address of the new Loan Servicer and the address {o which payments should be mace. The notice
will also contain any other informstion required by applicable law.

20. Hazardous Substances. Borrowar shail not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone alse to do, anything affecling
the Propenty that is ut violation of any Emvronmantal Law. The preceding two sentencas shall not apply to tha presence,
uss, OF siorage on tha Property of small quantitiss of Hazardous Substances that are generally recognized to be ap-
propriate to normal tosidential uses and to maintenance of the Propeny.

Borrower shall pramptly give Lendsr written notice of any investigation, clalm, demand, lawsuit or other action by any
governmantal o regulatory agency of privalg party invoiving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actuat knowledge. |f Borrower leams, or is noflfied by any governmental of regulatory authorlty,
that any removalgr other remediation of any Hazardous Substance atlecting the Property I8 nacessary. Borrowaer shall

Anitisls Form 3014 8/80
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promptly \ake all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subglances' are those substances defined as loxic or hazardous subslan-
ces by Environmental Law and the following substances: gasoline, kerosene, olher flammable or 1oxic petroleum progucts.
toxic peslicides and herbiciges, volatile solvents, materials containing asbestos of formaldehyde and radioactive materials.
As usad in this paragraph 20, 'Environmental Law* means federal laws and laws of the jurisdiction where the Proparty I8 io
cated that relate 10 hoalth, safely or environmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Aemadies, Lender shall giva notice to Botrower pricr 1o acceleration following Borrower's breach of
any covenant or agreement In this Securlty inatrumant (but not prior 1o acceleration under paragraph 17 unlsss applicable
law provides otherwiss). The notice shall specty: (8) the defaull; (b) the action required to cure ihe dafault; (c) a date, not
leas than 30 days from tha dlate the notice Is given to Borrower, by which the default must be cured; and (d) that failura to
sure the default on or belors the date specified in the notice may resutt In acceleration of the sums securad by this Security
Instrument, foreciosure by Judicial proceeding and sale of the Property. The notice shall further inform Bofrower of the ngh
10 reinstate after sccaleration and the right to assert In the foreciosure procesding the non-existence of a default or any
ather defense of borower to acceleration and foraciosure. |f the default Is not cured on or bstore the date specified In the
notice, Lender a1 t3 ~piion may require Immediate payment In full of all sums secured by thia Security Inastrument without
further demand and niav-icreclose this Securlty instrumant by judicial proceeding. Lender ehall be entitled to collect all ex-
penaes incurred in purauing s remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costa of titls evidencve

22 Roleass. Upon paymant of all sums secured by this Securlty Instrument, Lander shall release this Securily
Inatrument without charga 10 Borrowar. -Borrower shall pay any recordation costs.

23 Walver of Homestead.  2-iriwer walves all right of homestead exemption in the Proparty.

24, Riders to this Security Insirument it one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenarts and agrgements of each such rider shall be incorporated into angd shall amend
and supplament the ~ovenants and agreaments o’ this Sacurity ingtrument as it the rider{s) were & part of this Securlly

insirumant.
{Check applicabile tbox(es)]
Adjusiabie Rate Rider ] congomirium Rider (] 1.4 Family Rider

D Graduated Payment Rider Planned i Developmen) Rider D Biweskly Payment Rider
D Balloon Rider D Rate Improvemrant Rider D Second Home Rider
(] otheris) [specity]

BY SIGNING BELOW, Borrower accents and agrees 1o 1he 1erms and cc/anats contalned In this Sacurity instrumant
and in any rider(s) executed &ty Borrower and recorded with il

Witnesses:

9al)
-Borrower

-Borrower

(Seal)‘:g

-Borrowerpy
t
o

H

Form 3014  9/90
(page 6 of 7 pages)
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(Space Bsiow This Line For Acknowiedgment)

l

STATE OF ILLINOIS, ,we:" (00K County ss;

L THE UNDERSIGNED a Notary Public In and tor said counly and slate, do
hereby cerlify that MARY K CHOE AND CHARLES C. CHOE
parsonally known to me {¢ biz tha same person(s) whose hamae(a isfﬁ)subscnbed to lhe foregolng instrument, Bﬂpeared
tafore me this day in person, and acknowledged 1hat he/shaﬂ lgned and delivered the sald insitument as The ¢/
fres and voluntan act, fof the uses and purposes thersin set forth.

Qivan under my hand an¢) official seal, this 24TH day of MARCH, 1997

eands N Dumdacs

Matary Pubht

My Commission expiies ? 15 <20

Thig Instrument was orepared by

MAJESTIC MORTGAGE CORPORATION AR ALY
309 NORTH SEYMOUR X “OFFICIALSEAL” ¢
MUNDELEIN, ILLINOIS 60060 X seomifor . Monilaw  §
»‘ Nolary Public, State of 1linois &
( M\, knmrnl\wm i xl" 09/ ER 2000 §

Yarin FRARESNRSNARNNY

Form 3014  9/00
{page 7 of 7 pages)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rete Caps)

TaIFIXED/ADJUSTABLE RATE RIDER i3 made this  24TH day of MARCH, 1987 . and ig incorporated into

and shall e deomed 1o amend and supplement the Mortgagse, Desd of Trust or Security Deed (the "Security instrument’} of Ihe
" same date givan by the undersigned (the "Borrawer’) lo secure Borrower's Fixed/Adjustable Rate Nole (the "Nota’) to

MAJESTIC MORTGAGE CORPORATION {tha "Lander") of the
same date and coveling the property described in the Security Instrumant and localed al:

1474 DELLA DRIVE, HOFFMAN ESTATES, ILLINOQIS B0195~-
[Froperty Addrass)

THE WG1E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEZ MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 14 zddition to the covenants and agreaments made in the Security instrument. Borrowsr and
Lenciar further covenant and agres as rollowe:

A. ADJUSTABLE RATE AND MONTHLY PAYWENT CHANGES

The Nots provides for an initial fixed interest (ite ot 7.760  %. The Note also provides for a change in the initiaf fixed rate
to an adjustable interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixad mierast rate § will pay will change 1o an adjustatie nisest rale on the fist day of APRIL, 2002 . and

thiy adjustable interest 1ate | will pay may change on that day every 12th moptithereafter. The date on which my initial fixed inter-
est rate changes 1o an adjustable interes! rate, and each date on which m)-adjustable interest rate could change, Is called a
*Change Date.”

(B) The Index
Baginning with 11 first Change Dsle, my acjustabie interes! rate wilk be based cn.an Index. The “Index” is the weekly

avarage yleld on Unitact Stales Treasury securilies adjusted lo a constant maturity of 1'yecr.as made aveilabie by lhe Federal
Resarve Board.  The mos! recent index figure availanle as of the date 45 days tefore eact Crange Date Is cailed the "Current
indax.”

It the Index is no fon-jer avallable, the Nots Holder will chooss & new index that Is based upon comparable information. The
Nata Holder will give ma notige of this choice.

(C} Calculation ot Changes

Before sach Change Dats, the Note Holder will calculate my new interest rate by acding Two and Three Quatlers
percentage poins | 2,750 %) o tha Curzent Index. The Note Holgar will then round the result of this addition to the neares! one-
gighth of one percentage point [D.125%). Subject 1o the flimits stated In Section 4(D} below, this rounded amount wiil be my new
Inerast rate until the rext Change Oats.

The Note Holder will than determine the amount of the monthly payment (hat wouid be sufficient 1o repay the unpaid prin-
cipal thai  am expactad to owe at the Change Date In full on the Malurity Dale at my naw inlatest rale In substantially equal
payments. Tha result cf this cafculation will ba the new amount of my monthy paymsnt.

(D) Umits on Intsrest Rate Charges
The intarast rate | em required to pay &l the first Change Date will rot be greater than 10,760 % of lpss than  4.750 %.

Thereafter. my adjustable ntarest rate will nover be increased or decreased on any single Change Dale by more than two percent-
age points {2.0%) from tha rate of intares! | have been paying for the precading 12 months. My interast rate witl naver be greatef
than 13.760 %

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~1YEAR TREASURY INDEX-Single Fanuiy- Farnia Mas UnHorm Instrument Form 3188-85
GFS Form G000897 (EB15) {page 1 0f 3 pages) Initie ¢
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¥ (E) ENective Data of Changes
= My naw imeres) 1ate will become elfactive on each Change Gate. | will pay the amount of my new monthly payment begin-
J ning an the first monthly payrmant date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changas

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interes! rate to an adjustable intorest rate
'+ and of any changes In my adjustable interest rate batore 1he effactive date of any change. The notice will :nclude the amount of my
monthiy payment, any information requirec by law 1o be given me and &lso the telaphone number of & person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PFIOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER T:& TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL RE IN EFFECT AS FOLLOWS:

Transter of e ro0erty or a Beneficial imerast in Borrower.  if all or any part of the Property or any inler-
est in it is sokd or transieriad (o if @ beneficial imerast in Borrower is sold of transferred and Borrower is not a
natural parson) without Lerde’s prior writlen consent, Lender may. at its oplion, require immedtiate payment in full
of alt sums secured by thiz Gacurity Instrumant. Howavar, this option shali not be exercised by Lender if exercise
is prohibited by faderal law as of the date of this Security Inslrument.
if Lender exarcises this optio:, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not lsss than 30 days from it e dae the notice is defiverac or mailed within which Borrower must pay all
sums secured by this Security Instrument. [t Borrower faits 1o pay these sums prior to the axpiration of this
period, Lends: may invoke any remedies pennitiec by this Security instrument without further notice or demand
on Boriower
2. WHEN BORROWER'S INITIAL FIXED INTERTST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABZVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED (N SECTION B1 ABOVE SM4Li THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURI7 Y INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Baneficlal imarest In Borrower.  if &l or any pa of the Propenty or any inter-
st in it is sold or ransferred (o it a beneficial interest in Borrower is soid-ortransferred and Borrower is not a
naturat person) without Lender's priar written consent, Lender may, at its opticn, reaulre iImmeiiate paymaent in ful
of all sums secured by this Securlly Instrument. Howaver, this option shall not be.cxernised by Lender il exercise
is prohitited by federat law as of the date of this Securlty Instrument  Lencder atso shall it exarcise this option If:
(a) Borrower causes 1o be submitted to Lender informalion requirad by Lender to evaluale fhaintended transferee
as if a new loan were being rade to the transteres, and (b) Lender reasonably determingy th>. Lsnder's securily
will nat ba impaired by the loan assumplion and thal the risk of a breach of any covenant o 23reéament In this
Security Instrument 18 acceptable 10 Lender

To the extent permilied by applicable law, Lender may charge a reasonable fes as a conditionua Lender's
tonsant to the loan assumption. Lender also may require the transferas to sign an assumption agresment 1hat Is
acceptable to Lender and that obligates the transteres to keep ail the promises and agreements mads In the Note
and in this Sacunty tnstrument. Borrower will conlinug to be obligated under tha Note and this Secunty Instrumant
unlass Lendsr releases Borrower i wiiling.

L350 ) P A
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#f Lanwe exerclges the option to require immeodiate payment in full, (ancel

shall give Borrowel notice of
acceleration. The nafice shali provida 8 pariog of not less than

_ 30 days lrom the date {ha natica la deliverad of
A malied within which Borrowar must pay ait sums ggcurad by this Security instrument. 1t Borrowar taiis to pay
';j: thesa sums prior 10 the expiration ol this period, Lendor may invoke any remedies permitteci BY nis Security

inatrumant withaut turtner nolice of demand on BOITOWAY.

BY SIGNING BELOW. Rorrower accepts and agraes lo the terms and covanants contalned in this £ ixad/Adjustabie Rate Rider.

e

i ZH A Lé[- i ( A7 L0 T (Seah o (Sea)
KIARY K. -Borrower Borrowei
{/} _Q_,l. {Son)

T~
S~

__,_,___,.n__’__________g__..—--——ﬂ"(ﬁ'aeall

C. GHOE rower -Barrower
{9u]
w1
)
rd
o]
)
| #))
7)1

(page 3 0f 3 pages ) Form 3182 5/94
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rreL PLANNED UNIT DEVELOPMENT RIDER
St 9

THIS PLANNED UNIT OEVELOPMENT RIDER is made this 24TH___ day ¢f MARCH, 1967 '
and Is Incorporated into and shall he desmed fo amand and supplement the Mortgage, Deed of Trust or Security Deed {the
“Sacurity Instrument’} of the same dale, given by the undersigned (the “Borrowe) 10 secure Borrower's Note to
MAJESTIC MORTGAGE CORPORATION . (the "Lender)
of the same date and covering the Property dascribad in the Security Instrument and (ocaled al:

1474 DELLA DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

l.oan No. 960831TD-TER

(Proparty Addrass}
The Property includes, but is not llmitad 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facllities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS DATED QCTOBER 9, 1984, RECORDED OCTOBER

12, 1984 AS 27200713 AND FILED OCTOBER 12, 1984 AS | R2299439

{the *Declaration’). T*ia Property is a pan of a planned unil development known as
HILLDALE ROAD ASSOrATION

[Mame of Flanned Unit Qevedopmant)
(the *PUDY). The Proparty ddsc includes Borrower's inferest in the homeowners assoclation or equivalent entily owning of
managing the comman areas ‘ans {acitities of the PUD (the "Owners Association”) and the uses, bensfita and proceeds of

Borrowar's intersst.
PUD COVENANTS. in additic 1> the covenants and agreemants made in the Securlty Instrumenl, Borrowar and

Lender furthar covenant and agree as foilcws:

A. PUD Obligattana.  Borrower shaft partoim all of Borower's obligations under the PUD's Congtituent Documants.
The ‘Constitugnt Documents® are the: {i) Deciaretion (i} articles of incorporation, trus! inslrument of any equivalent docu-
ment which creates tha Ownars Association, ana-(i) vny by-laws or other rules of regulalions of the Ownera Association.
Borsower shall prompily pay. when due, all dusy and ap<sesmants imposed pursuant ta the Conatituent Documents,

B. Hazard Insurance.  So long as the Ownars Assagiziicn maintains, with a generalfly accepted insurance carrier, 8
‘master of "blanket" palicy inswring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the pariods, and against the hazards Lender iandaras, including lire and hazards Included within the term

“axtanicled coverage, then:
(i} Lendar waives the provision in Uniform Covenarit 2 for the mianthly payment lo Lender of 1he yearly premium

installmants for hazard insurance on the Propery, and
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazara insurance coverage on the Propenty Is
deemed satisfied 1o the extent that the required caverage is provided by the Ownsrs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insirar.ce coverage provided by {he mastat
or blanket palicy.

In the event of a distribution of hazard insurance procseds in lisu of restoration of *ovair following a 1088 10 the
Property. of to common areas and facilitiss of the PUD, any proceads payable to Borrowsi cie hataby essigned and ghalt
be paid to Lendar. Lancter shall apply the proceeds to the sums secured by the Security Ingtrwinent, with any excess paid
to Boitower.

G. Public Uabllity \nsurance.  Borrower shafl take such actions as may ba reasonable fo insiie-that the Ownars
Assariation maintains a public Haoiity insurance policy acceptaote in form, amounl, and extent of covarage-teander,

1. Condemnation. The proceeds of any award or claim for damages. direct or consaguential, payable ‘o Borrower in
connaction with any condsmnation or other taking of all or any part of the Property of the common areas and facilities of the
PUD, or tor any conveyanca in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds ghal
bs applied by Lende to the sums secured by the Security Instrument ag provided In Uniform Covenant 10

E. Lendar's Prior Consent.  Borrawer shall not, excep! after notice to Lender and with Lender's prior wiitten
consant, elther panition of subdivide the Property of consent to:

(i) the abandonment or termination of the PUD, except for abandonment of termination requited by law In the case
of substantial destruction by fire or other casually of In the case of a taking by condemnation or eminent domain,

(i) any amardment to any provision of the "Constituent Documents’ if the provision is for the express benefit of
Lander.

{iii} tarmination of professional management and assumption of sall-management of the Owners Associallon; or
MULTISTATE PUD RIDER -Single Family- Fannia Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 8/90
GFS Form GoD0812
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{iv) any action which would have the effact of rendering the public liability insurance coverage maintained by

the Ownaers Association unacceptable to Lender.
F, lemedles. 1! Borrower does not pay PUD duas and assessmants when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph £ shalt hacome additional debt of Borrowar secured by the Security
instrument. Uriless Borower and Lender agres to other lerms of payment, these amounts shall bear interest from the date
of dishursemenl at the Nota rate and shell be payable, with interest, upon notice from Lender to Boriower requesting

payment
BY SIGNING BELOW. Borrower accepls and agraes to the terms and provisions cantained in this PUD Rider.

X Jias) / %\’ el
%&—M sl

8
-Bo&rge}%r

(Seal)
-Borrower

GSSOZZLE




