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IR e

MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1987, Letwcaon LINDA K. PASCHALL, DIVORCED AND NOT SINCE
REMARRIED, whose address |8 8901 N. WESTERN, DFS BLAINES, IL 80016 (referred to below as "Grantor");
and LaSalle Bank, FSB, whose addrasa is 4747 W, Irving Park Road, Chicago, IL 80641 {referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor 110.10ages, warrants, and conveys to Lender ail
of Grantor's right, titfe, and interest in and to the following described ~sal property, together with all existing or
subsequently erected or aHixed buildings, improvements and fixiures, -all eassments, cights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (insiuding stock In utilities with ditch or

Irrigation rights); and all other rights, royaities, and profits relating to the reui zrozerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinols {the “Reel

Property"):
UNIT A-103 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN "HE COMMON ELEMENTS
N BALLARD POINT CONDOMINIUM AS DELINEATED AND DEFINED iMN° THE DECLARATION
RECORDED AS DOCUMENT NUMBER 256261198 AND FILED AS DOCUMENT NUMAZR LR3133780, IN
THE SOUTHWEST 1/4 OF THE SOUTHWEST ¥/4 OF SECTION 14 AND THE SCUT'EABT 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS.
The Resl Properly or its address is commonly known as 8901 N. WESTERN, DES PLAINES, I 60016, The
Real Property tax identification number is 09~14-308-016-10G03.
Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts in Jawful money of the United States of America.
Existing Indebtedness. The words "Existing Indetitedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grartor. The word "Grantor” means LINDA K. PASCHALL. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
replacements and other construction an the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
ameounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
to enforce oblgations of Grantor under this Mortgage, together with interest on such amounts as provided [n
this Mortgaga- At no time shalt the principal amount of Indebtedness secured by the Morigage, not
including sums =dvanced to protect the security of the Morigage, exceed the note amount of $8,000.00.

Lender. The waorr "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mongagee under this \iangage.

Mortgage. The word "Worgage” means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments ‘and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" meant tha nromissory hate or credit agreement dated March 26, 1987, in the original
principal amount of $8,000.00  from. Grantor to Lender, together with all renewals of, extansions of,
modifications of, refinancings of, ccnsoldations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note I8 12.25)%. The Note is payable In 60 monthly payments of $178.91. The
maturity date of this Martgage is April 10, 7002,

Personal Property. The words "Personal’ “roperty" mean ail equipment, fixtures, and other arlicles of
Bersonal property now or hereafter owned by Graniar, and now or hereafter attached or affixed t0 the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, an
of such property, and together with ail proceeds nviuding without limitation all insurance proceeds an

refunds of premiums) from any sale or other dispositicr i the Property.
Property. The word "Property" means collectively the Ruel Froperty and the Personal Property.

Real Property. The words "Real Property” mean the proparty, interests and rights described above in the
*Grant of Mortgage" section,

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, oan agreements, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements ant oocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rants" means ali present and future rents, revenues, liicome, issues, royalties, profits, and
other benefits derived! from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN EREST iIN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUSXTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Z4MQ THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFOAMANCE. Except as otherwise providad in this Mortgage, Grantor shai-pay to Lender alt
amounts secured by ths Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foilowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propenty and coliact the Rants from the Fraperty.
Duty to Maintain. Grantor shall maintain the Property In tenantabie condition and pramptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances. The lerms "hazardous wasta," "hazardous substance,” "disposal,” "release,” and
"threatened releasa,” as used in this Mortgage, shall have the same meanings ae set forth in the
ComFrehenslve Environmental Responss, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. a’_"CERCLA“) the Superfund Amendments and Heauthorization Act of 1086, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Reaource

Conservation and RRecovery Act, 42 U.S.C. Sectlon 8901, et se%. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the toregoing. The terms "hazardous waste” and "hazardous

substance” shall alsp include, without limitation, ?etroleum and petroleurn b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants o

Lender that: (a) During the period of Grantor's ownership

022ZL6

7 A9




UNOFFICIAL COPY

, 03.26-13997 MORTGAGE Page 3
Loan No 1089445-9 {Continued)

3
7

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
: threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
. and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threateneo release of any hazardous waste or substance on, undar, about or from the Propenx by
any prior owners or occupants of the Property or “I? any actual or threatened Migation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by |
Lender in writing, (i) neither Grantar nor any tenant, coniractor, agent of other authorized user of the Property |
shait use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o from the Property and (i) any such activity shall be conducted in compliance with all |
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
ragulations. and ordinances described above. Graptar authorizes Lender and ie agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any in lons or tests made by
Lender shall be for Lender's purpcses only and shall not be construed to create any responsibliity or liabiiity
on the part .t .ender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazdardous waste and hazardous
substances. ~arantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such lawe, and
agrees 10 indemriy and hold harmiess Lender 23ainst any and all claims, losses, llabilities, damages
aities, and expenses which Lender may directly or indirectly sustain or sufler resulting from a breach of
his section of the Mott420e or as a consequence of any use, ?eneratlon. manufacture, storage, disposal,
release or threatenec releate occurring prior to Grantor's ownership os interest in the Property, whether or not
the same was or shoulG 12ve been known to Grantor. The provisions of this section of the Mortgage
including the obliq‘auon to indernnify, shall survive the payment of the indeblednass and the satisfaction an
reconveyance of the llen of this *A-i{gage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclogure or otherwise,

Nulsance, Waste. Grantor shall no. cause, conduct or permit any nuisance nor commit, permit, or suffer any
giripping of or waste on or to the Properiy or any portion of the Propenty. Without limiting the generality of the
foregoing, Grantor will not remove, or-5iant ta any other party the right to remove, any timber, minerals
(including oil and gas). soil, gravel or rock aruructs without the prior written congent of Lender.

Removal of Improvements. Grantor shall nct demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender. As ;1 condition to the removal of any Improvements, Lender ina
require Grantor to make arrangements satistactory to Lender 1o replacé such Improvements wit
Improvernents of at least equal value.

Lender's Right to Enter, Lender and its agents and /esresentatives may enter upon the Real Property at all
reasonable times tc attend to Lender's interests and . inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrllanoe with Governmental Requirements. Grantor shan promntly comply with ail laws, ordinances, and
regufations, now or hereafter In effect, of all governmental authorities cpolicable to the use or occupancy af the
Property. Grantor may contest in good faith any such law, crdinance, or regulatior. and withhold comptience
during any praceeding, including appropriate appeals, so long as Grar.or has notified Lender in writing prior to
domé; so and 80 long as, in Lender's sole opinion, Lender's interesia i the Property are not jecpardized,
Lender may require Grantor to post adequate security or a suraty bond, rzasonably safistactory to Lender, to

protect Lender's interest.

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Preparty, Grantor shall do ali
other acts, in addition to those acts set farth above In this section, which from the ¢haracter and use of the
Property afe reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare Immediately Gue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written corsont, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the cunveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tranafer of any
baneficial interest in or to any land trust holding tite to the Real Property, or by any other method of conveyance
of Real Property Interest, |t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownerghip of more than twenty-five parcent (25%) of the voting stock, partnerghip interests
or limited !ability company interests, as the case may be, of Grantor. However, this option ghall not be exercised
by Lender if such exercise is prohibited by federal taw or by iliinols law.

L%gg@lw LIENS. The following provisions relating to the taxes and liens on the Property are a parn of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the i*ropertyé
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and shall pay when due all claims for work done on or for services rendered or material furnished fo 1h
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
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indabtedness referred 10 below, and except as otherwise provided in the following parag:aph.

Right To Contest. Grantor may withhold paymen of any tax, assessment. or claim in connection with a good
falth dispute over the cbligation to pay, so long as Lender's interest in the Praperty is not AeoPnrdized. It alien
ariges or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
reﬁuested by Lender, depcsit with Lender cash or a sufficient corporate surety bond or othar security
satisfactory to Lender in an amount sufficient ta discharge the lien plus any( costs and attorneys’ feas of ather
charges 1hat could accrue as a result of a foreclosure of sale under the fien. In any contest, Grantor shall
delend itself and Lender and shall salisty any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contes!
proceedings.

Evigence of Payment. Grantor shall upon demand fumish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Cunstruction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services @ furnished, or any materials are supplied to the Property, If any mechanic’s fian, materialmen's
fien, or other Vian~ould be asserfed on account of the work, services, or materiala. Gramtor wil upon request
of Lender furnien f3 Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvemrats.

E‘RggEﬂw DAMAGE INsURANCE. The following provigions relating 10 insuring the Property are a part of this

ortgage.

Maintenance of Insurance. - Grantor shall procure and maintain policies of fire ingurance with standard
extended coverage endursements on a replacement basis for the full Insurable value covering all
Improvements on the Real Property.in an amount sulficient to avold a%plicaﬂon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Pollcies shall be written by such Insurance companies
and In such form as may be reasonnoly acceptable to Lender. Grantor shall defiver to Lender ceriificates of
caoverage from each mnsurer containinia a stipuiation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written nclice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?_we such notice. Eac'i ihsirance policy also shall include an endarsememaprovldlng that
coverage in favor of Lender will not be impairzd.in any way by any act, omission or default of Grantor or any
other peraon, Should the Real Property at any’ time becoma focated in an area desl?nazed by the Director ot
the Federal Emergency Management Agency as & 8»ecial flood hazard area, Granlor agrees to oblain and

maintain Federal Flood Insurance for the fuli unpaid principal balance of the loanbup to maximum policy

limits set under the National Ficod Insurance Progrim. or as otherwise required by Lender, and to maintain

such ingurance for the term of the loan.

Application of Proceeds. Grantor shall promﬁpt!y notify Leader.of any loss or damage to tha Property. Lender
may make proof of loss if Grantor fails to co 50 within fidzer (15) days of the casuvalty. Whether or not
Lender's security is Impalred, Lender may, at its election. cpply the proceeds to the reduclion of the
indebtedness, payment of any tien alfecting the Property, or the ‘estoration and repair of the Property. I
Lender elects tc apply the proceeds to restgration and repair, Graitor shall repair of repiace the dema?ed or
destroyed improvemenis in a manner satisfactory to Lender. Lenaer shall, upon satisfactory proof of such
expendgiture, opay or reimburse Grantor from the proceeds for the reasor@hie cost of repalr or restoration if
Grantor is notf in default hereunder, Any proceeds which have not been uishursed within 180 days after their
receipt and which lL.ender has not committed to the repair or restoration of tie Property shall be used first to
pay any amount owg:? to Lender under this Mortgage, then 10 prepay accrued 'nlerest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender kolds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Safe. Any unexpired insurance shall inure to the bener® ¢/, .and pass to, the
purchaser of the Property covered by this Morgage at an; trustee's sale or other puie heid under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. Ouring the period in which any Existing Indebtuoress described
below is In effect, compliance with the insurance ?rovislons contained in the Instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Morigage would constitute a duF!Icatlon of insurance requirement. H
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Froceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
n

debtedness.

EXPENDITURES BY LENDER, If Grantor fails 1o comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc n%ts
commenced that wou'd materially affect Lender's interests in the Property, Lender on Grantor's behail may, but
shall not be required lo, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest a1 the rate pravided for in the Note from the date incurred or pald by Lender to the date of
repayment b?f, Grantor, All such expenses, at Lender's option, will (a{ be payable on demand, {b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either fl) the term of any applicable insurance policy or &H) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy thal it otherwise wouid have had.
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B‘I:r%zagw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Properly in fee
gimple, free and clear of all liens and encumbrance. other than those et forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, litle report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Morigage to Lender,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ctaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Granior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instruments as Lendar may request
from time to time to permit such participation.

Compliance Wih Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applizable laws, ordinances, and regulations of governmental authoritles.

EXISTING INDEBTL.DNFSS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a p7i1 »f this Mortgage.
Existing Lien. The l'en of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor zxpzessly covenants and agrees to pay, or see to the payrment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any.da:ault under any security documents for such indebtedness.

Detfault, If the paymant of any insta’ment of principal or any interest on the Existing Indebtedness is not made
within the time required by the rote evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedners and not be curad during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortigage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modiication. Grantor shall not enter in‘o ary agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ova=ihis Mortqaee t? which that agreement s modified, amended,
extended, or renewed without the prior written corsant of Lender. Grantor shall nelther request nor accept
any future advances under any such security agre :ment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condumnation of the Property are a part of this Mortgage.

ication of Nei Procaeds. If all or any part of the Pzozerty Is condemned by eminent domain proceedings

or Iy any Proceeding or purchase in lieu of condemnatior, Lender may at its election require that ali or any
n of the net e?roceeds of the award be applied to the !niebtedness or the repair or restoration of the
proceeds of the award shall mean the =ward after payment of all reasonabie costs,

B?operty. The n
expenses, and attornays' fees incurred by Lender in connection with tha condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor sha' promptly notify Lender in wriling, and

Grantor shall promplly take such steps as may be necessary to defarx! the action and obtain the award.

Grantor may be the nominal F:dny in such proceeding, but Lender shzi %e entitlegd to paniclﬂate in the
n

proceeding and to be represen the proceeding by counsel of its own.."oice, and Grantor will deliver or
cag?e' toﬂbe delivered to Lender such Instruments as may be requested by ii frem time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to parfact and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as descrives pelow, together
with all exoenses incurred in recording, perfacting or continuing this Mortgage, inclugding wivout limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The rollowinP shall constitute taxes to which thig section applies: (a) a speclific tax upon this type of
Mort a&e or upon all or a&y part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantar Is authorized or required to deduct from payments on the Indebtedness sscured by this type ot
Mongaﬁe: {c) a tax on this type of Mortpage charPeabfa against tha Lender or the holder of the Note; and %I)
a sp&tec ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequunt to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovlded above in the Taxes and
tleirs s(a’ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviglons relating to this Mortgage as a

security agreement are a part of this Mortgage.

Securl Agzeement. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

0Z2L6
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the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shali execute financing etatements and take whatever
gther action is requested by Lender o perfect and continue Lender's security interest in the Rants and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a hnancinq statement. Grantor shaii reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a8 manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresaes, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as requirad by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-tact 7,2 a part of this Mortgage.
Further Assurarces. A! any time, and Irom time to time, upon request of Lender, Grantor will make, exacule
and deliver, or wi'l cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendar. cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ard places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securiy. agreements, financing statements, continuation statements, instruments of further
assurance, certificates, a7.¢ other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, comginte, perfect, continue, or preserve (a) the obli?aﬂons of Grantor under the Note,
this Morigage, and the Reizicg Documents, and {b) the liens and security interests created by this Morggg(ie
0

on the Property, whether now o+ned or hereafter acquired by Grantor. Unless prohibited by law or agr

the contrary by Lender in wriiny, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referrZd to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Gramw; ond at Grantor's expense. For such purposes, Grantar hereby
irrevocably appoints Lender as Grantor's aitorney-in-fact for the purpose of making, executing, deliverln%

filing, recording, and doing all other things up may be necessary or desirable, in Lender’'s sole opinion,
accomplish the matters referred to in the precariing paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadniss whan due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender siali. 2xecute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabie statements of termination Of any financing statsment on file evidencinp Lender's
security interest in the Rents and the Personal Propenty. ~Grantor will Fay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from tive 1o time. 11, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that paymant ia) to Grantor's tructee 'n bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the relief of debtors, () by-reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar tny uf Lender's roFerty. or {c) by reason of
any settlement or compromise of any claim made by Lender with cny claimant Enc uding without limitation
Grantor}, the Indebtedness shall be considered un?ald for the purpose uf enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, as the ~asc may be, notwithetanding any
canceliation of this Mortgage or of any note or other instrument or agreement ex;3ansing the Indebledness and the
Property will continue to secure the amount repaid or recovered 10 the same exter! as it that amount never had
been oriqmally received by Lender, and Grantor shall be bound by any judgment decree, order, settlement of
compromise rélating to the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lander, shall constitute an event of deiavit ("Event of Default”)
under this Mortgage:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indetsedness.

Default on Other Pa?mnta. Failure of Grantor within the time required by this Mortgag2 to make any

payrﬁgnt for taxes or (nsurance, or any other payment necessary to prevent filing of or to eftect discharpe of

any lien.

Compliance Default. Failure of Grantor 10 comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or In any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents ie false or migleading in any material

respect, either now or at the time made or furnished,

Defective Collsterslization. This Mortgage or any of the Related Documents ceases 10 be In full force and

effect {including failure of any collateral documents to create a valid and perfected security interest or lien) %

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the aPpolntment of a racaiver for any
part of Granior's property, any assignment for the benefit of creditors, any type of creditor workout, or t
commencement of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by Judicha
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmen
aFency against any of the Property. However, this subsection shall not a;lap% in the event of & gond |

dispute by Granior as to the validify or reasonableness of the claim which is fhe basis of the foreclosure or
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? forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reservas
. orasurety bond for the claim satistactory to Lender.
.. Breach of Other A?geement. Any breach by Grantor under the terms of any other agreement betwaen
~  Grantor and Lender that is not remedied within any grace perlod f::mwideezi therein, including without limitation
Iartw agreement concerning any indehtedness or other obligation of Grantor o Lender, whether existing now or
ater.
Existing Indebledness, A default shall accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.
Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of tne
Indebtedness or any Guaramtor dies or becomas incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insgcure.
RIGHTS AND F.SMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereattar,
Lender, at iis optio7:, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indett dness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness maediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With re:.P';ct to all or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secured part,-under the Uniferm Commercial Code.

Collect Rents. Lender shall hav: the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu ameants past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebted-ess. In furtherance of this ri?ht, Lender may require any tenani or other
user of the Pr%penr to make payments of rent or use fees directly to Lender, [t the Ranta are collecied by
Lender, then Grantor irrevocablr desiyn:tes Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the narie of Grantor and to negotla!e the same and collect the proceods.
PaYmems by tenants or other users to Lerdarin response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or rot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either n person, by agent, or through a recelver.

Mortgages in Possession. Lender shall have the7igiit to be placed as mortgagee in posseasion or to have &
receiver appointed to take possession of all or any par: of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure.or sale, and 1o collect the Rents from the PFroperty
h

and apply the proceeds, over and above the cost of th2 receivership, against the Indebtedness. The
mon?agee in ?ossession of receiver may serve without rand if permitted by law. Lendet's right to the
appointment of a recejver shall exist whether or not the zpparent value of the Property exceeds the
lgc gptedness by a substantial amount. Employment by Lenaer shainot disqualify a person from serving ae a
I ver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. |f permitted hy applicable law, Lender may obiein 4 judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts recaiv from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all ather rights and remedies pravided in tais Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sall all or any part
of the Property together or separately, in ane salé or by separate sales. Lender shall be araiad to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable natice shall mean notice given at least ten {10} days before the time of
the sale or disposition.

Walver: Election of Remediea, A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrhance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exc ude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not atfect Lender's right to declare a dafaukt and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. |! Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys
fees at trial and on any appeal. Whether cr not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ite interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall hear interest
from the date of expenditure until repaid at the rate provlded for in the Note. ExPenaes covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
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fees and Lender's legal expenses whether ar not there is a lawsull, Including attorneys’ fees for bankruptcy

praceedings (including efforts to modify or vacate any automatic stay or injunct onI appeals and any
= anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (including
1 foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extant permitied by
] applicable law. Grantor also wili pay any court costs, in additiun to all other sums provided by law.

 NOTICES TQ GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

" notice of default and any notice of sale to Grantor, shali be in writing, may be De sent by 1elefacsimilie, and shall

b be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, cerified or registered mal,
postage prepaid, directed to the addresses shown near the beginning of this Mongaga. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
Furpose of the notice is to change the parly’'s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be gent to Lender's addrass, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLAMEOQI*'S PRQOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. 7ris Mortgage, together with any Related Documents, constitutes the entire undersianding and
EPreemem of tne parties as to the matters set forth in this Mortgage. No alteration of or amendmant 10 this
ongage shall be-o¥&xtive unless given in writing and signed by the party or parties gought to be charged or

bound by the alteratic;.2r amendment.

Applicable Law. This Foriaage has been delivered to Lender and accepled by Lender In the Stsle ot
flinois. This Morigage sn2il be governed by and construed in accordance with the (aws of the State of

{ilinols.

n Headings. Caption heauings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisio s of this Mortgage.
Meraer. There shall be no merger of ihe.linterest or estate created by this Mortgage with any other interest or
agtate Itn ;tle Fgopeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Mortgage 1o be Invalid or
unentorceable as to any parson or circumstancs, such finding shail not render thal provision invalid or
unentorceable as to any other persons or circumdtances. |f feasibie, any such offanding provision shall be
deemed to be modified to be within the limits of entrrcnability or validity, hawever, if the offending provision
cannot be so modified, il shali be siricken and all othe: provisions af this Mortgage In all other respects shalil
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i (his Mortgape on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit o the parties, their successors and assigns. if
ownersh.p of the Property becomes vested in a person other inan Cianior, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mctgaye and the indebtedness by way 0!
forbearance of extension without releasing Grantor from the obligaticn” nf this Mortgage or lability under the
Indebtedness.

Time Is of the Easence. Time is of the essence in the performance of thic Mortgage.

Waiver of Homestesd Exemption. Grantor hereby releases ang waives ai riﬁhts and benelits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securec! Dy this Mortgage.

Walvers and Consenis. Lender shall not be deemed to have waived anY_ rights uncer this Mortgage (or under

the Related Documents) unless such waiver is in writing and signed by Lender. Nu defav.or omisgion on the
part of Lender in exercising any right shall operate as a waiver of such right or any cibar right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the gd7iy 8 right otherwise
10 demand strict compliance with that provision or any other provision, No prior waiver by «ander, nor any
course of dealing hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Gramtor's cbligatfons as to any future transactions. Wheanever consent by Lender I8 required In this Mortgage
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

3

LINDA K. PASCHALL
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOTS )
) 88

COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared LINDA K. PASCHALL, to me known to
be the individusa described in and who executed the Mortgage, and acknowiedged that he or she signed the
Mortgage as his or »er free and voluntary act and deed, for the uses and purposes tharein mentioned.

Given nder my hanz znd official seal th gg;h day of _ MARCH 1897,
R %CUJ()
MAR(‘AR T A. SZgNC7YK Residing &l _ 2454 DEMPSTER DES PLAINES..IL-60016

Notary Public In and for the E.ate of ILLINOIS “"OFFICIAL SEAL"

{ MARGARET A SZEWCZYK
My commission expires ~11/12/2000 NOTARY PUBLIC; STATE OF ILLINOIS

My Commission Expires t1,12/2000

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22k () 1997 CF! ProServices, Inc. All rights reserved.
(IL-GO3 26199.LN R1.0VL]
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADUSTABLE RATE RIDER is made this 27TH day of MARCH
1997 , and is icorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dwd (the "Secrrity lnstrument®) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Fixed/Adjusiziie Rate Note (the “Note") 1o
FIRST AMERICAN BANK

(the “Lender"} of the same date and covering the property described in the Security Instrument and located at:

70 W. HURON ST.-#1704 AND G- 110, CHICAGO, ILLINOIS 606190
“ropurty Address

THE NOTE PROVIDES FOR A CHANGE M THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TdZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE £4.y CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and apreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.0000 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed imterest rate 1 will pay will change to an adjustable interest rate on the first day of
APRIL , 2002 , and the adjustable interest rate | will pny may change on that day every 12th

month thereafter. The date on which my initia! fixed interest rate changes 1o an adjustable interest rate, and each
date on which my sdjusiable interest rate could change, is called & "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable inferest rate will be based on an Index. The "Index” ix

the weekly sveraye yield on United States Treasury securities adjusted to a constant maturity of ) year, as made
available by the Federal Reserve Board, The most recent Indox figure available as of the date 45 days before exch

Change Date is called the "Current Index.”
If the Index is no longer avsilable, the Note Holder will choose a new index thut is based upon comparable

information. The Note Holder will give me notice af this choice.

MULTISTATE FIXED/ADJUBTABLE RATE RIDER - 1 YREAR TREABURY INDEX- Sinple Famlily - Fannle Mas Uniform Instrument
Page | af 1 Form 3182 G/84 wev.cvmod PSS 4872
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