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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given onMarch 27, 1897 . The montgagor is
JOSHUA L SMITH AND ,LAUREN J SMITCH, AS JOINT TENANTS

("Borrower"). This Security Instrument is given ic FIRST UNIZ~ MORTGAQE CORPORATION

which is organizcd and existing under the laws of NORTH CAROLIN: , and whose
addressis 1100 Corporate Center Or., Raleigh, North £sralina 27607-5086
("Lendes"). Borrower owes Lender the principal sum of
Two Hundred Nine Theusand and No/100
Pollprs (US. § 208,000,00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on April 1, 2027 . This Securily
Instramen! secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, 2nd all rencwals, extenstons and
modifications of the Nute; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument and the
Noie. For this purpose, Berrower does hercby mortgage, grant and convey lo Lender the following descrioe! property located i
Codk Counly, illinois:

TCT0CZLE

8EE SCHEDULE A ATTACHED HERETO AND NADE A PART HEREOF

15t AMERIGAN TITLE order

Parcel ID #:
which has the address of 3020 NORTH WATERLOD COURT, UNIT 3, CHICADD, IStreet, City],

Minois 60837 [Zip Code] ("Property Address"),

ILLINOIGy Single Family - FNMAIFHLMC UNIFORM
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'’ TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtenances, and
7 fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
;"' All of the foregoing is referred to in this Security Instrument as the "Property.”

,  BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to mortgage,
;. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warranis and
1 will defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
', variations by jurisdiction to constilic a uniform security instrument covering real property.

; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principa! of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lenér on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments whick.may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leasehold payments
or ground 7ents on ¢ P.operty, if any; (c} ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 2.ir-lieu of the payment of morigage insurance premiums. These ilems are called "Escrow items."
Lender may, at any time, colieztand hold Funds in an amount not to ¢xceed the maximum amount a Jender for a federally related
murtgage loan may require for Bur.ower's escrow account under the federal Reat Estate Scttiement Procedures Act of 1974 as
amended from time to time, 12 U.S.2. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sels a lesser
amount, If so, Lender may, at any e, collect and hold Funds in an amount not 0 exceed the lesser amount. Lender may
estimate the amount of Funds due on the Lasi; o7 current data and reasonable estimates of cxpenditures of futuse Escrow Items or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whese deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any I'edral Home Loan Bank. Lender shull apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding and ar p'ying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest i e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a onc-time chirrge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides-otherwise. Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be required to pay Busower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inlcrest shall be paid on thezruaids, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ead dse purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitled o be held by applicabie 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouit 71 the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltiems when due, Lender may so notify Borrower in wriiing, and, in such case Borrower shall pay
to Lender the amount nccessary 1o make up the deficiency. Borrower shall make up tae ceficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly-refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the a.quisition or saie of the
Property, shail apply any Funds hcld by Lender at the time of acguisition or sale as a credit against 1 »ains secured by this
Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender rader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, 1o amounts payable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, {ines and impositions aitribuiabie (0 the Property
which may aunin priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in thc manner provided in paragraph 2, ct if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly fumnish to Lender receipts cvidencing the payments.

Borrower shalt promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the lien in a manncr acceplable to Lender; (b) contests in good faith the fien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the fien; or (¢} sccures fromn the holder of the lien an agreement satisfactory o Lender subordingting the lien to
this Security Instrumeni. If Lender determines that any part of the Propenty is subject (o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc ore
of the actions set forth above within 10 days of the giving of notice. Initigip! LS
q-cmn.) (0808 Pagezol s Forny$014 %90
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1o mainlain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender alt receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the resloration or zepair is cconomically feasible and Lender's security is not lessened. If the resioration ot
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs rit aswer within 30 days a notice from Lender that the insurance carricr has offercd (o settle & claim, then
Lender may collect the caisurance proceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums secured
by this Security Instrumeat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bozeoweer otherwisc agree in writing, any application of proceeds to principal shall not extend or posipone
the due dare of the monthly paymcp:s referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lensicr, Borrower's right o any insurance policies and proceeds resulling from damage (o the
Property prior to the acquisition shal! pass 10 Lender 1o the exient of the sums secured by this Security Instrument immediately
prior {0 the acquisilion.

6. Occupancy, Preservation, Maintenn:«ce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Pioper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ik Property as Borrower's principal residence {or at least onc year after the
date of occupancy, unless Lender otherwise agrees in voriting, which consemt shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the P.opety. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender’s gowo, faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrumenit or Lender’s sceurity interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the acura or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Berrower's ipterast in the Property or other material impairment of
the lien created by this Sccurily Instrument or Lender’s security interest. Borrswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, uicloding, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Scoutity Tzstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquises fec title to the Proper:y, iz leaschoid and the fee title shall
not merge unless Lender agrees 1o the morger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants s agreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender’s righis ir the Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforce laws or regulations), thei [ cvder may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, jiay.ng reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragce required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w
obtain coverage substantially equivaient to the morigage insurance previously in effecl, at a cost subslantially equivalent to the
cost o Borrower of the mortgage insurance previously in cffect, from an aliernale morigage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of morigage inserance. Loss <-:S
Initials, "
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‘payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that L.ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paidl o Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is cqual to or greater than the amount of the sums secured by this Securily
[nstrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured finm -diately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shai he paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately Lefore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othsrwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied to the
sums secured by this Security {nyaiment whether or not the sume are then due.

If the Property is abandonea by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 10 make an
award or scitle a claim for damages. Sorrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the prccerds; at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not Eicn die,

Unless Lender and Borrower otherwise agric in'writing, any application of procecds o principal shall not extend or postpone
the due date of the monthly payments referred to in arigraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leadir Not a Walver. Exicnsion of the time for payment or modification

of amortization of the sums secured by this Security Inst:ument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Boirower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse iz-exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deinard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy siall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co.cigaers, The covenanis and egreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender aid Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. /any, Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oply- 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not 7 ersunally obligated (o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 2g:¢e Lo extend, modily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Barrower's consent,

13. Loan Charges. I the loan sccured by this Security Instrument is subject 10 a law which set Tximum loan charges,
and that law is finally interpreted so that the interest or other koan charges collecied or 0 be collected it capzection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo recace the charge to the
permitied limit, and (b) any sums atready collected from Borrower which exceeded permitied limits will be rofundzd to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment lo
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by furst class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Adress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staled herein or any other address Lender designates by notice i Borrower. Any notice provided for in this Securily
Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurily Instrument shall bc govemned by federal law and the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be ble.
e intiniy ls
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16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in {ull of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender iff exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
cenforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then wroi! be due under this Security Instrument and the Note as il no acccleration had occurred; (b) cures any
default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited {0, reasonable altyrneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Leaae; s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unclienyed. Upon reinstaicment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective ds '{ no acceleration had occurred. However, this right (o reinstale shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thc Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times w.oout prior notice 10 Borrower, A sale may result in 4 change in the entily (known
as the "Loan Scrvicer") thal collects monthly pay:nen's due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o 2-s225 of the Note, If there is a change of the Loen Scrvicer, Borrower will be
given written notice of the change in accordance with-pagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o wirzn puyments should be made, The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposel, storage, or release of any
Hazardous Subsiances on or in the Property. Bomrower shall not d3, ror allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniepces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Subslances that are generally recoznized (o be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall prompty give Lender writlen notice of any investigation, ¢l demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and any Hazurdous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxi. peroleum products, toxic
pesticides and herbicides, volaiile solvents, matcrials containing asbestos or formaldchyde, and radioscuve materigls. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeitvis located that relate
to health, safety or environmental proleclion,

NON.UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must he cured; and (d}
that failure to cuve the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default oc any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limtted to, reasonable attorneys’ fees and costs of title evidence, LS

Initisiy,
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail releasc this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bt
only if the fee is paid 10 a third party for services rendercd and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument. 1If onc or more riders are execuled by Borrower and recorded (ogether with this
Security [nstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicable box(es)) i
[XJ Adjustable Rate Rider [X] Condominium Rider (] 1-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider ~ [_] Biweekly Payment Rider
{1 Balloon Ridnr [ _) Rate Improvement Rider (] Second Home Rider

[ ] VA Rider [ ] Other(s) {specify]

BY SIGNING BELOW, Borrov.cr accepts and agrees to the terms and covenanls containegl in this Security Insirument and in
any rider(s) exccuted by Borrower aneiecorded with il. e
Wimnesses: ‘g

‘:4 (Seal)

_/JOSNUA L SNITH Borrower

a / Lt
[ Ww%m% sl

VAUREN J @(nh’ Borrower

(Scal)

-Borrower

/| 4
STATE OF ILLINOIS, (144 _Jcnntyss:
L / ¢ (LA /' AAA / 1l a Nomry Publ:c in and for saig pourty and state do hereby certify that

/;‘)(./{"/A- AR )//) /f (?/'}0 N?(’f\ t/ . J/f/r///

AR s persondlly known 1o me to be the sams :lerson(s) whosc name(s)
subscribed to the foregoing instrument, appearcd bcforc me this day in person, and acknowledged tha. f / oy,
sigiied and delivered the said instrument as / ¢ d { !rce and voluntary acl, for lhc uscs and purpom e scl forth. ”

/,’/]/

Given under my hand and official scal, this 4 / day of ,(

4
My Commission Expircs: _[ ..LJ._L...! < M

Nuury Public

L g,

$

§ O ICIAL st ,«.-'“
O TANOUINE Wi,
Co '\;nrs
. S L LR ‘ ‘C.‘
‘ "rw-Wht-J'Nw TNt -.- h
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ADJUSTABLE RATE RIDER  sosrots-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2Tth day of March , 1997 ,
and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”} 10 sccure Borrower's
Adjustablc Rate Naice (the "Nolc")

FIRST UNION MORTGAGE CORPORATION  (the “"Lender”) of the same date and covering the property

described in the Security Instrument and {ocaled at:
3020 NORTH WATERLOO COURT, UNIY 3, CHICAQOD, IL 60857

{Property Addres]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES" "RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH£. - BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAY .UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition lo the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covinz:tid agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rawc o/ 6.0000 %. The Nole provides for changes in
the interest raic and the monthly payments, as fillews:

4, INTEREST RATE AND MONTHLY PAYMENT ChANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of spril , 1988 , and on that
day every 12th month thereafier. Each date on which my interesc raie could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be Lascd on an Index, The "Index” is the weekly
average vield on United States Treasury sccurities adjusted to a constant riatur ty of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dat: 45 days before each Change Date is
called the "Current Index."

If the Index is no longer availabic, the Note Holder will choose a new index ~#%ich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcutlation of Changes

Before each Change Date, the Notc Holder will calcuiate my new intcrest rate by adding Thres

percentage point(s) ( 3.0000 %) to the’ Ciavent Index. The

Note Holder will then round the result of this addition to the nearcst onc-cighth of one perceniag: woint (0.125%).
Subject to the limits stated in Section 4(D)} below, this rounded amount will be my new interesi raiz zaitl the next

Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dale at my new inierest raie in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Singie Family - Fannle MasiFreddie Mec Uniform instrumant Form 3114 3/% N
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greaier than 8. 0000 %
. or less than ~ 4.0000 %. Therealter, my interest rate will never be increased or decreased on any
¥ single Change Dawe by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the

Z preceding twelve months. My interest rate will never be greater than 12,0000 %.

Y (E) Effective Date of Changes

}! My new interest rale will become cffective on cach Change Date. I will pay the amoumt of my new monthly

4 payment beginning on the first monthly payment date after the Change Datc until the amount of my monthly payment

changes again.
(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intercst rate and the amount of my
monthly parment before the effective date of any change. The notice will include information required by law 10 be
given meand-also the title and telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 17 ai the Security Instrument is amended to rend as follows:

Transfer of the Prop<itv or a Beneflcial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or wrarsfeered (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lenccr's prior written consent, Lender may, at ils oplion, require immediate payment in full
of all sums sccured by this Sect. L1ty Instrument, However, this option shall not be exercised by Lender if cxercisc is
grohlbucd by federal law as of Wi Zaic of this Security Instrument. Lender also shall not exercise this oFuon ift (a)

orrower causes {o be submitted lo Leracs information required by Lender to evaluate the intended (ransferee as if a
ncw loan were being made Lo the trans‘erec; and (b) Lender reasonably determines that Lender's sccurity will not be
impaired by the loan assumption and that 'he risk of a breach of any covenant or agrecment in this Security
Instrument is acceplable o Lender.

To the exient permitied by applicablc law, Lender may charge a reasonable fcc as a condition lo Lender's
consent to the loan assumption. Lender may alsy requite the transferee 10 sign an assumplion agreement that is
acceplable to Lender and that obligates the transferce 10 kzep all the promiscs and agreemonts made in the Note and
in this Security Instrument, Borrower will continue to t sokigated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate gryrient in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than $0.ue;'s from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Securi y “nstrument. If Borrower fails 10 pay these sums
prior Lo the expiration of this period, Lender may invoke any remeics permitied by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable

Rate Rider.
/
/ /

. Rt ot s ) (Sca)

HUA L SH"H -Botrower

L \ WM’I”L\ (Seal)

LAUREN J gxru -Borower
- (Seal) 5
-Borrower oJ
)
(Sea) 2
-Borrower 43
2
o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of March , 1887
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument™ of the same date given by the undersigned (the "Borrower") 1o sccure Borrower’s
Notcto FIRST UNJON MORTGAGE CORPORATION

(the "Lender”)

of the same datc and cavering the Property described in the Security Instrument and located at:
3020 NORTX WATERLOO COURT, UNIT 3, CHICAGD, IL 80857

(Property Address|
The Property incluaca < vnit in, together with an undivided intercst in the common elements of, a condominium
project known as: WATERLDD CONDOMINIUNS

|Name of Condominium Project)
(the "Condeminium Project”). If thG Swners association or other entity which acts for the Condominium Project
(the "Owners Association") holds tide < property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's inteeest_in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In actiuca to the covcnanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant (nd agree as follows:

A. Condominium Obligations. Borrower shall pe.form all of Borrower's obligations under the
Condominiut Project’s Constituent Documents. The "Corstivuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-1a'vs; {iii} code of rcgulaions; and (iv) other equivalent
documents, Borrower shall prompily pay, when due, all dues arg a:sessments imposed pursuant to the Constituent

Documents.
B. Hazard Insurance,  So long as the Owncrs Association :maintaire. with a generally accepted insurance

carrier, & “master” or “blanket” policy on the Condominium Projeci wi ich .3 satistaciory to Lender and which
provides insurance coverage in the amounts, for the pcnods and against the bazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the mondiiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenamt § to maintain hazard insvrance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Ownerz Association policy.
Borrower shall give Lender promy notice of any lapse in required hazard insurance coverage,
In the event of a distribution of hazard insurance proceeds in Jicw of restoration or repair followirg & loss (o the
Property, whether 1o lhe unit or 1o common clements, any proceeds payabie 1o Borrower are hereby assiened and
shall be paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance.  Borrower shall ke such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTIBTATE CONDOMINIUM RIDER - Single Family « Fannie Mas/Freddls Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyanee in licu of condemnalion, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
wrilicn consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of thc Condominium Project, except for abandonment or
lermination required: by law in the casc of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(iiy any amcndment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

Gii) termination of professional management and assumption of self-management of the Owners
Association, of

(iv)-any action which would have the cffect of rendering the public liability insurance coverage
maintained by uic 'wners Association unacceptable to Lender.

F. Remedies. i7" £ oizower does not pay condominium ducs and asscssments when duc, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument {'nless Borrower and Lender agree to other terms of payment, these amounts shall bear
intercst from the date of disoursem=nt at the Nole raie and shall be payable, with interesl, upon notice from Lender
to Borrower requesiing payment.

RN TR

A ALY W B et

BY SIGNING BELOW, Borrower accents and agrees to the terms and provisions contained in this Condominium

Rider. / e
ﬁf’é{/ D (Sea)
) Shu? L SMITH . -Horrower
A /6 natin _ S
LAUREN JK;I,“’ -Barrower

(Scal)

-Borrower

(Seal)

-Borrower

SSLG

LA

£6C0
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

¥ile No.: C103151
LEGAL DESCRIPTION:

UNIT NUMBER 3020-3 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PREMISES:

THE SOUTH 24 FEET OF LOT 1 AND ALL OF LOT 2 AND THE NORTH 1/2 OF LOT 3 AND
EAST 150 FEET Of SOUTH 1/2 OF LOT 3 IN BLOCK 4 IN KNOKE AND GARDNER'S
SUBDIVISION OF 20 ACRES NORTH AND ADJOINING SOUTH 30 ACRES OF THE WEST 1/2
OF THE NORTHWEST 1,4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
PHE THIRD PRINCIPAl. MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO
AND PART OF THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED
TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 1¢74
AND KNOWN AS TRUST NUMBER 2Ui4 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS OGN MAY 6, 1975 AS DOCUMENT NO. 23072504 AS
AMENDED BY DOCUMENT NO. 23119146 -RECORDED IN THE OFFICE OF THE RECORDER CF
DEEDS OF COOK COUNTY, ILLINOIS OM JUNE 18, 1975 TOGETHER WITH ITS UNDIVILED
PERCENTAGE INTEREST IN THE COMMON ELIEMENTS, TOGETHER WITH THE TENEMENTS AND
APPURTENANT THERRUNTO BELONGING IN COOK.COUNTY, ILLINOIS,
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