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Siate of Itiinols MORTGAGE 13186614860

Loan 1ID: 39608050

THIS MORTGAGE ("Security Insimiment”) is glven on March 28th, 1997
The Mortgagor iy
DOUGLAS E. HUBER and CYNDEE L. MURLR, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given to
MORTGAGE 2000 (M2), INC,

which is organized arcd existing under the laws ol THE STATE OF ILLINOIS . and
whose address Is 970 WEST LAKE STREET, ROSELLE, ILLINOIS 60172
{("Lender®). Borrower owes Lender Sar-principal sum of
One Hundred Four Thousand tTwo Hundred Forty Three and no/100
Dollars (U.S. § 104,245 00 ).
This debt is evidenced by Burrower's note dated the same date as this Security Instrument (*Note"), which
provides for momhly payments, with the fufl debt, if not paid eatlier, due and payable en  April 1ist,
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Nute, will interest, and all renewals, extensions and modifications of the Note; (b) the paytiicit of all other sums,
with interest, advanced under parsgraph 7 o protect the secunty of this Security Instrument; and () (he perfomutiice
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of Borrower's coverunts s agreements uider this Security Instrument and U Note, For this purpose, Borrower

dues herchy morigage, grant oamd comvey o the Lender the following  described  property ocated in
(00K Coangy, [Hinuis:

LOT 6 IN FAIR QAKS UNIT NO, 4, BEING A SUBDIVISION OF L1 "A" IN FAIR OAKS

UNIT NO. 3, BEING A SURDIVISION IN THE NORTH 1/2 OF SECTION 22, TOWNSHIP 41

NORTH, RANGE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 'THE PLAT

THEREDF RECORDED MAY 21, 1960 AS DOCUMENT 17860079 IN COOK COUNTY, ILLINOIS.

ftem §: 05-22-203-014-0000

Parcel (D #: 413 WHST SCHAUMBURG ROAL, STHREAMWOOD

which las Uk address of 60107 fStreet, City],
Itiinois (Zip Coded (“Praperty Address”™);

TOGETHER WITH all the iprovestents now or herealter erveted on the property, and all easements,
appurtenanees and fixeures now or hereafter  part of the property, Al replacemems and additjons shall also be
govered by this Security Instrument. Al of the foregoing is reterred (o in this Security lnstrument as the "Propenty.”

BORROWER COVENANTS that Borrower (s «awtully scized of the estie hereby conveyed and has the right o
mortgage, grant amd convey the Property and that the Pragerty is unencumbered, except for epcutiibrances of record.
Borrower warrants and will defend generally the title we the Property aguinst alt claitms and demands, subject (0 any
encumbtances of reeord,

THIS SECURITY INSTRUMENT combines unilorm coveaits tor mational use and non-unform covenants
with limited variations by jurisdiction o constitute # uniform securicarstrument covering real property.

Burrower and Lender covensnt und agree as toftows:
UNIFCRM COVENANTS.

I. Payment of Principal, Interest and Late Charge, Borrower shall pay” wien due the principal of, and
interest on, the debt evidenced by the Note and lae chiarges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Bonower shiall include in each momhly
paynent, togethier with the principal and interest as set forth in the Note and any late charges”a sim for (a) tuxes and
special assessments levied or o be levied against the Property, (b) leasehold payments argrowsd rents on the
Property, und (¢) premiums for insurance required under paragraph 4. Inany year in which the <eider must pay a
worigage insurance premium o the Secretary of Housing and Urban Development ("Secretaty”), ol inuny yedr in
which such prenmium would have been required i Lender still held the Security lustrument, each mombiy payment
shatl also fnctude either: (1) a sum lor the annual morlgage insuraice premiun o be paid by Lender o the Secreary,
or (i} s monthly charge lnstead of & mortgage insurance premitm i this Security Instrument is held by the Secretary,
in u reasonable amount 0 be determined by the Sceretary,  Gxcept for ihe monthty charge by the Secretary, these
frems are called “BExcrow Tems® und the sums paid to Lender are clled "Escrow Funds.”

Lender muy, o any Gme, colbect and hokl amounts for Escrow lems in ao aggregate amount not te exeeed the
maxinum amount that oy be required for Borrower's escrow account under the Real Estate Settfement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CER Part 3500, ax they niy be
amended from time o time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated
dishursements or disbursements before the Borrower's paytemts are available i the accomnt may not be based on
amounts due for the morigage insurance premiun,
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If the amounts held by Lender for Excrow lems exceed the anounts permitted to be held by RESPA, Lender
shall account o Borrower Tor the excess funds as required by RESPA. 15 the amounts of funds hekd by Lerder ot any
tinre nre nor sutficient w puy the Eserow lems when due, Leidder may wotify the Boreower amd reguire Borrower (o
make up the shortage ax permitied by RESPA.

The Escrow Funds are pledged as additionnd security for all sums secured by this Security Instrumient. [
Borrower tenders to Lender the full payment of all such sunis, Borrower's necowin shall be credited with the e
rernining for ah) instullment itemis (1), (b, and (¢) und any morgage insurince premium instaltment tist Lender hus
not become oblignted 0 pay o the Secrctary, and Lender shad) promptly retfund any excess funds 1o Borrower,
lunedintey priot w y foreclusure sule of the Propesty or its aequisition by Lender, Borrower's weeount shisdl be
credited with ary budanee renmining for all installments for iwms (o), 1hy, and (¢,

3. Application of Payments. All payments under paragraphs § wisd 2 shull be applivd by Lender as follows:

First, o the mortgage insursnce premium o be paid by Lesder w the Secretary or to the nionthly charge by (he
Secrotary instead of the mosthly mortgage insumnce preniuny,

Secand, to 80y Jaxes, special assessimenms, feasehokl payments or ground rents, wnd fiee, Bood and other hizard
insurance presmiums; us eauired;

Third, to interest due-asder the Now;

Eouth, o amortizition 1 the principa of the Note; and

Eitth, to lute clinrges dueSnder the Note.

4. ¥ire, Food and Other Hezad Tnsurance, Rurrower shull insure all itmprovements on the Property, whether
now in existence o subsequently erecied, pouinst any liuzacds, casualtios, ad contingencies, including lire, for which
Lemder requires insrace. This insuraiwe thall be muinined in the amounts and for the periods that Lesder
requires, Borrower stall abso insure all inpovenients on dhe Propenty, whether now in existence or subseguenily
eivcted, against Joss by foods o die extent reqarid by the Seoretary. All insurance shiall be carried with compatsies
appruved by Lender. The insurance policies wd ace renewitts stull be held by Lender and shall include Joss payable
clauses in favor of, and in a farm aceeplabie o, Lender

Iy the event of loss, Borrower shall give Lender innsedicte notive by mai). Lender may make proot of loss if no
made peamptly by Burrower. Each insurance company concernéd is hereby authorized aind dircted 1o ke payment
for such Joss directly to Lemder, instead of to Borrower and v bender jointly. Al or any part of die insurance
procecds way be applied hy Lender, at its uption, vidier {a) 10 the séagaction of the indebtedness under the Note s
this Security Instrument, fiest W aiy delinguent amounts applied inehconder in paragraph 3, and then o prepayment
of privcipal, or (b) ta the restoration ar repair of the damaged Property. Anv application of the proceeds (o the
principat shall not extend or postpotte the due date of e monthly payments sebish are referred 1o in patagraph 2, or
chinge the amount of such paymients. Any excess insuranice proceeds over an s reguined 1o pay all outstanding
indebtedness uoder the Note and this Security fustrumient shal) be paid to the endity 2o ity entided theseto.

In the event of foreclosuee of this Seeurity Instnament or ather transter of title o dhe Property that extinguishes
the indehiedness, mld right, title and interest of Borrower in skl o insurance policies woree shall piass 10 the
putchaser.

8, Occupancy, Preservation, Malateannce and Protection of the Property; Borrower's Lauun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residnc: within sixty
days after the execution of this Security Tastrument (or within sixty days of i later sgle or transter 67 4 Property)
an) shall continug 1o oceupy the Propenty as Borrower's principal cesidenve For ar jeast one year afier the date of
oceupancy, unless Lender determines thar requirement whl cause undue hardship for Bortawer, or unless extenuiting
circumstances exist which are beyond Borrower's control. Borrower shall notity Lender of any exteniuating
citcumstatees. Bortower shall not commit waste ur destray, damage or substantially chaage the Property or allow the
Property to deteriorate, reasonable wear and war excepled. Lender may inspect the Propesty if the Property is vicant
or shandoned or che foan is i defaplt. Lender may take reasaable action o protect and preserve such vacanl or
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shandoned Property. Boetower shall also be in default i Borrower, during the foan application provess, gave
materially lalse or inaccurate informution or starements to Leider {or failed o provide Lender with wny nisterial
inforution) in connection with the lean evidenced by the Nute, including, but not Timited @, representations
concerning Borrower's ovcupaney of the Propenty ax 4 principal residence. 11 this Secarity Instrument 15 on 4
Jeasehold, Borrower shall comply with the provisions of the lease. ) Borrower acquites fee tide 1 the Property, the
Teasehold and fee thle shall not be merged untess Lender agrees o the merger i writing.

6. Condemnation. The proceeds of any sward or claim for damages, direct o consequential, in connection with
any condennation or athiee taking of any part of the Property, or for conveyanee in place of comdemnation, are
hereby wsxigned and shall be paid o Lender o the extent of the tull amonnt of the indebtedness that remaing unpaid
under the Note aad this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness
under the Noréoand this Security fnstrument, first o wiy delinguent amounts applicd 1o the order provided in
paragraph 3, Atk then (o prepayment of principal, Any application of the proceeds (o the principal shufl not extend or
postpone the due fawe of the manthly puyments, which are referred 1o in paragraph 2, or chinge the amoust of such
paynIcHts, ARy exvess proceeds over an gimount required o pay all outstamling idebtedness under the Note and this
Sceurity Instrument shad! we puid to the emity Jegably entitted diereto.

7. Charges to Barrowe and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmiental or municipal chaiees, fines wod impositions that ure not included in paragraph 2. Borrower shall pay
these ahligations on thue ditectly vs-the entity which is owed the payment. )f thilure to pay would adversely aflect
Lender's interest in the Property,~uron Lender's request Barrower shull prompiy ficaish 1o Lender receipts
evideting (hese pryments.

It Borrawer fails th make these paytiemsor the paymenis required by paragraph 2, or fils w perform any other
cavenants and agreements coutuined in this Sevority (nstrument, or there is o lepad proceeding du ey significantly
atfect Lender's rights in the Property (such as sraceeding in bankrupicy, for condemnation or 1o enforce laws or
regelinions), then Lender mny do and pay whateve: is sncessary (o protect the vlue of the Property and Lender’s
rights in the Peoperty, including paytient of taxes, hazacd insurance and other ems mentioned in paragraph 2.

Aty amounts dishursed by Lender under this paragrapls sl become an sdditionat debt of Burrower and be
secured by this Security nstrument. These amounts shall bere dorerest fram the date of disbursenrent, at the Note
e, and at the optiat of Lender, shall be immediately due am) payzils

Boerower shall prompily dischiarge any lien which has prioricy cver this Security Instrament unless Borrower:
(u} agrees in writing W e payment of the obligation secured by the vy 4 manner acceptable w Lender; (h)
comests in good frith the ien by, ur detends against enforcement of the e in, fegal proceedings which in dhe
Lender's opinion operate to prevent the enforcement of the Tien: or (¢} secares from the holder of the lien un
agreement satisfactory 10 Lender subordinating the lien o this Security fistruments 1 Lender determttues that any past
of the Peoperty is subject (0 4 lien which may attain priority over this Security lustrunment, Lender may give
Borrower u notice idemitying the Yien. Borrower shiall siatisty the lien or wke one orwore of the actions set forths
abuve within 10 days of the giving of mrtice.

8. Fees. Lender iuny collest fees amd churges muthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Defrult, Lender muy, except as limited by regulatioms issued by the Secretary, i the cassof payment
defnuhs, require immediate payment in full of sil sums secured by this Security Instnaen if:
(1) Borrawer defauls by failing w pay in fuil any monthly payment required by this Security Insininient
prior o < on the due dade of the next nosthly pryment, or
{ii) Borrower definits by failing, for & period of thirty days, to perform any other obligations contaitied
in Ihis Security fostrumetit,
(b} Sale Without Credit Approval. Lender shialt, it permitted by applicable faw Jucluding Section 34{(d)
of the Garr-S1. Germain Depository Institutions At o) 1982, 12 U.S.C. 17015-3d)) and with the prior
approval of the Secretary, require tmmediate puyment in full of all sums secured by this Security lastrument

if:
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(i) All or parcof the Property, or a beneticial interest in 4 trust owning all or part of the Property, is sold

ar atherwise transferred (oher than by devise or descent), and

i) The Property is not oceupied by the purchiaser or grantee as his or her principal residence, or the

purchaser or grantee does 5o occupy the Property but his or her credit has nuc been approved in

accordance with the requirements of the Secretary,
{c) No Walver, If circumstances occur that would permit Lender to require impiediate paymenit in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d} Regulations of HUD Secretary. In many circumsiances repulitions issued by (e Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if nof
paidd. This Security Insirument does not authorize acceleration or foreclosure if not penmitted by regulations
of the Secretary,
(e} Miz:4gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determingd
to be <ligisle for insurince under the Nationsl Housing Act within 60 days from the date hereof, Lender
may, at i sption, require immediate payment in full of all sums secured by this Security Instrument. A
writien statesaesa of auy authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insvre this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstsnding the foregoing, this uption may sor be exercised by Lender when the
wnavailability of insurance-is solely due o Lender's faiture o remit a mortgage insurance premium o the
Secretary,

10, Reinstatement. Borrower has 2 npht 1o be reinsited it Lender bas required immediate payment in full
because of Borrower's failure to pay an wmount due under the Note or this Seeurity lnstrument. This right applies
even after foreclosure proveedings are instiwrardtsTo reinstate the Security Instrument, Borrower shidl tender in &
hupp sum all ameunts required to bring Borrovesd % account current including, to the extent they are obligstions of
Borrower under this Security Instrument, foreclosare costzand reasonable and customary attomeys’ fees and expenses
properly ussocinted with the fureclosure proceeding. Uoon reinstatement by Borrower, this Sceurity fnstrument and
the abligations that it secures shall remain in eftect ax of Lender had oo required immediate paymemt in full,
However, Lender i not required to permit reinstatement i i) Lender bax acoepted reinstatement after e
commencement of foreclosure proceedings within two years msiectacely precediog the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure ‘or different grounds in ithe fumre, or (i)
relnstatement will adversely affect the priority of die lien created by mis Seearity Instrument.

(1. Borrower Not Released; Forbearance By Lender Not w Walver, Vxtension of the time of payment or
modificition of amontization of the sums secured by this Security Instriment gosited by Lender o any suceessor it
inerest of Borrower shatl nov operate o release the labidity of the originl Burdover or Borrower's successor it
iterest. Lender shall not be required o commence proceedings against any successo” i interest or refuse 1o exiend
time for puyment or otherwise modify smortization of he sums secured by this Security Distramen by reason of any
dematid maude by the urigioal Borrower ar Burrower's successors in interest. Any forbearance by ender in exercising
ity right or remedy shall 5ot be o wiiver of or preclude the exercise of any right or reniedy.

12. Successors and Assigns Bound; Joint und Several Linbilty; Co-Signers, The covenaats i agreetients
of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, sibieer o the
provisions of puragraph 9(h), Borrower's covenants wnd agreerients sliall be joint and several. Any boriower who
co-signs this Security lstrungent bue does not execute the Note: (a) is co-signing this Security Instrument only
moriguge, grait and convey that Borrower's ingerest in the Praperty under the werms of this Security Instrument; (b)
ix not personally obligated to pay the sums secured by this Security [nstrument; and (¢} agrees dt Lender and any
ather Borrower may agree to extend, modify, forbear or make any accommodations with regard o the tertis of this
Security lnstrument or the Notg without that Borrower's consent,
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13, Notices, Any notice to Borrower provided for i this Security tastrument shall be given by delivering it or
by isailing it by first class muil unfess apphicable tuw requires use of another method. The notice shall be dirgeted 1o
the Property Address or gty other address Burrower designates by notice to Lender. Any aotice to Lender shall be
given by fiest chiss mail W Lender's address stated herein or any address Lender designates by notice 1w Borrower.
Any atice provided for in this Security Tustrument shalf be deemted to have been given o Borrower or Lender when
giveit as provided in this paragraph.

14. Governing Law; Severability. This Security fnstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is knated. In the event that any provision or chuse of this Security Instrument
ot the Note conBlicts with applicable law, such condlice shall ot affect ather provisions of this Security lstrament or
the Note which can be given effect without the conflicting provision, To this end e provisions of this Security
Instsumient and the Note are declared 1© be severable.

18, Bortuwer's Copy. Batrower shal) be given one conformied copy of the Note and of this Security
Instrumient,

16. Haznrdous Substances. Borrower shal) not cause or permiic the presenve, use, disposal, storege, or release
of sny Hazardous Subatsaees on or in the Property. Borrower shall not do, nor atlow anyone else 1o do, anything
affecting the Property thai 2o iz violation of any Envirosmentdd Law, The preceding two sentences shindl not apply to
the presence, usé, of storge an the Property of small quamitivs of Huzardous Substuices thut sre genetally
recogiized (o he approprinte o nomal residential uses and w maintenance of the Property.

Borrower shall promptly give Lovier wrinien notice of uny investigation, claim, demand, lawsiit or other action
by wty governmental of regulutory agency or private party involving the Property and any Hazardous Substance or
Envitonmiental Law of which Barrower has actual knnwledge. 16 Borrower lears, or is notitied by any governmental
or regulatory authority, it any removal o oter remediation of any Huzardous Substances affecting the Property is
necessary, Borrower shatl promply 1ake all necessapy renedial setions in accordunwe with Environmentat Law.

As used in this paragraph 16, “Hazardous S ubstances” are those substatices defined as umic or hazardous
substanves by Environmental Law and the following suostances: gasoline, kerosene, other flammable or toxic
petroleum products, wxic pesticides and herbicides, volaile solvents, materinls comaining ashesios or formaldehyde,
wikd radioactive materials.  As used in s parageaph 16, “Erviconmenty) Law” weans federad laws and Jaws of the
jurisdiction where the Property is located that relate ta health. safay or civironmenta) profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower uncanditionally assigns and trinsters o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect 02 sents amd revenues and lierehy directs
each tenant of the Property o pay die rents o Lemder or Lender's agents, dovaver, prior to Lender's notice to
Borrower of Borrawer's breach of aty covenasiil or agreentens i the Security Instanent, Borrower shall collect i)
receive all rents and revenues of the Property as trustee for the benefit of Lender snd Botrower. This assignmegnt of
rents constituies an absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shali be'oad by Borrower s
wrustee for benefit of Lender only, 10 he applivd (o the sums secured by the Security Instrumenc (o> Lender shall he
entitled o colfect and receive all of the rents of the Property; ad () ¢ach tenam of the Property siad! pay abl regts
due nird unpaid 10 Lender or Lender’s agent on Lender's wrinen demand to the tenang,

Borrower has not executed any prior assignment of the rents and bas not and will not perform any act that would
prevent Lender from exercising it rights under this paragraph 17.

Lender stiall tot be required 1o enter upon, take contrul of or maintain e Property before or after giviag notice
of breagh 1 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender, This
assighment of rents of the Property shall tenrinate when the debt secured by the Seeurity Instrument is paid in full.

Qﬂtuu (8091 baga b ol b ivily: &H&l_\\
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18. Foreclosure Procedure. i Lentler requires himmedinte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled fo collect all expenses
incurred In pursuing the remedies provided in this paragraph 18, including, but not Kmited to, reasonable

attarneys' fees nudl costs of title evidence.
If the Lender’s interest tn this Security Instrument is held by the Secretary and the Secretary requlres

immediate payment in full under Puragruph ¥, the Secretary muy invoke the nonjudicil power of sale
provided in the Single Family Mortgnge Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ef seq.} by requesting
a foreclosure commissioner designated under (he Act to commence foreclosure und to sell the Property as
provided in the Act, Nothlag In the preceding sentence shall deprive the Secretury of any rights otlierwise
avallable to a Lender unider this Paragraph 18 or apphcahle law.

I0, Retease. Upon payment of all sums secured by this Security bastrament, fender shdt release this Security
fnvtrument withowscharge (o Borrower, Sortower stiall pay any recordation coses.

20. Walver of Rorstead. Horrower wiives all tght of homestead exemplion in the Property.,

21, Ridders to this Securhy Iestrument. {f oue o moee riders are executed by Horrower and recorded wgether
with this Sevurity lastrument, the-corenants of cach such rider shall e incorporated bo and shall amend amd
supplement the covenants awl agreerticats Gl this Security [nstument as i the rider(s) were a art of this Security

Iu.ii_rgmcm. Check applicable bux(esi].

,,“,] Condominivin Rider - Cirowing Equity Rider [ x| omer Jspecity]
) Planmed Unit Developmem Rider 0 tridunted Payment Rider Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees w the wems contained in this Security tustrutient and in
anty rider(s) executed by Borrower and recorded with i,
Witnesses:

,,st'l{; ‘!“1"-'1 . . (Seah)

DOUGLAS E. HUBER -Brmwer

\ v -
CYNUEE 1., HUBER -Horeawer

[N £, 17|} VU UD ORI 1= |} |

leprower -HBorrower

R £ 1~ (1§ e e i e A Sl

Ahoteuwer -Horrower

CoiSeah e A S

SRpAer Hoprower

STATE OF ILLINQIS, S MDOK Caunty ss:
l. Q.M\_L Lbi\dﬂ\m,q?u&&-) » o Nutary Fublic by and tor siaid county and state do bereby certity
that . .
DOUGLAS E. HUBER and CYNDEE L. HUKER DALt rucher <& k.t.u-ﬁﬂf

» personally Keown to e 1o be the save personds) whosg nae(s)
subscribed to the toregoing instrument, appeared before me this day in person, and ackaowledged shae THEY
sigtied and deliverey the sakd instnunent is THELR free amd voluntary act, for the user@id sarposes thetein
set forth,

Given ander iy lnd anid official seal, this 28ch diuy of  March 197

X umady,

Notury Public

My Cowmniission Expires:

s L iYL gem e,

“OFFICIAL ShaALY
K. MILLEf
Notary Publz, State el iltin-s
My Comrpsing Jeges 4 2 0
P AR e St e e e mﬁﬂm_)meom Fage Mol @
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1318661860

A Gase No. 70 -
Loan it: 9608050

ADJUSTABLE RATE RIDER

THIS ADMISTABLE RATE RIDER is made this  28th  day of March . 1997
amd 18 fncorparzed-into and shull be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Dewd (Jxoraity lusteumem®) of the sume date given by the uadersigned (" Borrower™) 1o secure
Borrower's Note ("Nete™

MOKTOAGE 2000 M21, TN

fthe "Lender”) of the same date azd Govering the propenty deseribed in the Security Instrument and lovated at:

413 WEST SUHAUMBURG ROAD
STREAAWOOD, 1LLINOIS nQluv
ropeny Addren

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST Kt E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TiE BORROWER "4UST PAY.

ADDITIONAL COVENANTS. (0 addition to the covenas and agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree as follow;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may chunge on the st day of - July . 1a%8, nd on that day
ot ench suceeeding year, "Change Dite” means each dite on which the interest rate could Chiavye.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an fndex. "lnder™ means the
weekly average yietd an Untted States Treasury Securities adjusted o a constant matunity ol one yeed s mide
avititable by the Federal Reserve Board, "Carrent Index™ means the most recent tndex figure availabie 30 duys
betore the Cliange Date. 1F the Index (as defined above) is wo tonger avadlable, Lender will use as o new [ndex
any index prescribed by the Secreary. As used in this Rider, “Secretiry ncans the Secretary of Housing and
Urhan Development or tiis or her designee,* Lender will give Borrower notice of the new ludesx.
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{C) Calculation of Interest Rate Changes
Betore each Change Date, Lender will caleulnte a new interest rate by adding & margin of Two and
three quarters percentage poini(s) ( 2.750 %) 0
the Current Index and rounding the sum to the nearest one-cighth of one percentige point (G, 125%). Subject
ter the Dumits stated in parngraph (D) of this Rider, this rounded amount wil) be the new interest rate undil the

next Clirage Date.

(D) Limits »p tnterest Rate Changes

The existizg ierest mpe will never increase or decrease by more than ope percentage point (1.0%) on
any single Change Date. The dnterest rate wall never by more than Five percentage points (5.0%) higher or
{ower than the initial ingres? rate, as stuted in Paragraph 2 of the Note,

(E) Calculation of Payme:nt Change
I the interest rate chisnges i a Cliange Date, Lender wilt calealate the amount of monthly payment of

privcipal and hnerest which would b pecessary 1o repay the unpaid principal badance in full at the Mawrity
Date it the uew interest rate through suistantiatly equal payments. by making such caleulation, Lender will vse
the unpaid principat balance which would e owed on the Chisnge Date i dhere had been no defuult in paymeint
o the Note, reduced by the amount of any preseymients o principal. The result of this calculation will be the
amount of the new monthly payment of principal andanierest.

(F) Notice of Chunges
Lender will give ntice 10 Borrower of any change inthe Saterest rate amd monthly payment amouit. The

netice must be given at least 25 days betore the new monthly payecnt amount 1s dug. and must set torth (i) the
date of the notice, (i) the Change Date, (i) the old iterest vate<iv) the new interest rate, (v) the new
monthly pryment gntount, (vi) the Current Index and the date i way puliisied, (vid) the method of caleulating
the change in monthly payment ans unt, and (viii) any other informutionswich nay be required by law from
titie 1o time,

{G} Effeciive Date of Changes

A new intesest e caleulared in accordance with pargraphs (C) and (D) ofhis Rider will hecume
gtfective on the Change Ding. Borrower shadl niake a paymient in the sew momthly amojmt beginning on the
first puyment date which oceurs at Jeast 28 days after Lender has given Borrower (he neige-of changes
requirgd by paragruph (F) of this Rider. Borrower shall have no obfigation (o pay any increase iz the monthly
paymert amount caleulated in accordane with paragraph (E) of this Rider for any payment date oveursing less
than 25 days after Lender has given the required notice. If the mondly paymen amount calislated in
necordance with parigraph (£) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amownts exceeding the payment amount which stould have heen
stated in a timely notive, then Borrower hus the option 10 either () demand the reurn 1o Bortower of any
excess payment, with interest thereon at the Note rate (a rate equal to the imterest rate which should have been
stated in a timely notice), or (i) reguest that wny excess payment, with interest thereon at the Note rate, be
applivd ws payment of principal. Lender's obligation to requrn any excess payment with interest on denand is
not assignable even If the Note is otherwise assigned before the demind for retrm is made,
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BY SICNING BELOW, Borrower accepts and agrees o the terms and covenamts contained in this
Adjustable Rate Rider.

Loegted llodan (S Q\..L_\_‘L.kgrﬁ_.;:‘-\:‘.X‘.—.&&E@L\_.,__.‘,,_____*...._._.,(Scul)
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