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MORTGAGE

Mark D. Steffe anuouliette M. Steffe, not as joint tenants or tenants in common

THIS MORTGACE ¢"Security Instrument”) is given on  March 28, 1997 . 'The mongagor is Oé
but as tenants by t'e-entirety 7

{"Borrower™). This Sccurlty lastrumorsis given 10

Citibank, F.5.B. .
which ia organized and existing under the liws of the United States of America , and whose
address is 12855 North Quter Forty [rive
Saint Louis, MO 63141 {"Lender"). Borrower owes Lender the principal sum of
Two hundred ninety-four thousand four hundred and 00/100

Dollars (U.S. $294,400.00 )
This debs Is evidenced by Borrower's note dated the same date as this Security instrument (“*Notc®). which provides for
monthly payments, with the full debt, if not paid earlier, due =il payable on April 1, 2027 .
This Security Instrument secures to Lender: (a} the repaymen! of the deby evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: [b) the payment ot il other sums, with interest, advanced under paragraph 7 1o
pratect the security of this Sccurity Instrument; and (¢) the petirinance of Borrower’s covenants and agreements under this
Security Instrument and the Nole, For this purpose, Borrower does horrsy mortgage. grant and convey to Lender the following
described property located in - COOK County, illinois:

See Attached Legal Description

which has the address of 2822 North Southport Avenue, Chicago (Street, Ciy],

Titinols 60657 [#ip Code] ("Properly Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the propernty, All replacements »t additions shall also be covered by this Security
Instrument. All of the foregoing is referred-1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniforma covenanis with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenis which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provigions of paragraph B, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at anv time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage Joan may require for Borrower's escrow account under the federal Real Estate Settlememt Procedures Act of
1974 as amended fror iime 1o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
scts a leaser amount. 17 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amourt.
Lender may estimate thc ariwunt of Funds due on the basis of current data and reasonable estimales of expenditures of future
Escrow [tems or otherwize in #zcordance with applicable law,

The Funds shall be he.d p-an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suck an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Rems. Lender may not charg: Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender nays Borrower interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Bo.rowver 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Juan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lenc.er shall not be required to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may agree in writing, hov:ever, that interest shail be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Fund:, ~onwing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged ai ar'dizional security for all sums se;ured by this Security Instrument.

If the Funds held by Lender exceed the amounis per.iiied fo be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of argiicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Irems when due, Lend.r may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiericy) Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Inst-urient, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl.in= Property, Lender, prior to the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquicitiun or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sevond io amounts payable under paragraph 2;
third, to interest due; founh, to principal due; and last, 10 any late charges due under (n- Noie,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and iiposiiions attributable to the Propeny
which may attain priority over this Security Insirument, and leasehold payments or grouns ica's, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower radll pay them on time directly
o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompitly furnish 1o Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unlvss o iower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contests i~ puod faith the lien
by, or defends against enforcemen: of the lien in, legal proceedings which in the Lender’s opinion opr.s’s to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender suborcinasing the lien to
this Security Instrument. If Lender determines that any parnt of the Property is subject 10 a lien which may atta.n priority over
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this Security Instrument, 'Leu mggjislcr aInQ IIA«L! thQﬂQrBrml satisfy the lien or take one or

mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hercafter crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender imay, at Lender's
oplion, obtain coverage 1o protect Lender's rights in the Property in accordance whh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals. §f Lender requires, Borrower shall prompily give to Lender all recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoralion or repair i economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fcssened, the insurance proceeds shall be applied 1o the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 senle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds o repair or restore the Properly or lo pay sums
secured by this Security Instrument, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lend ot ond Borrower otherwise agree in wrhing, any application of proceeds 1w principal shall not extend or
postpone the due daic of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 tiic Propeny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 10 the Praperty o702 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumem
immaextiately prior 1o the ~:qvsition.

6. Occupancy, Preservitioi, Malntcnance and Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shail occupy, establisy, a~d use the Propenty as Borrower's principal residence within sixty days after the executlon of
this Security Instrument and shall continue to occupy the Propsry as Borrower’s principal residence for at least ane year after
the date of occupancy, unless Len<.r otherwisc agrees in wriling, which consent shall not be unreasonably withheld, or unless
exlepuating circumstances exist which ari heyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow \he Property to deteriosalr, or commii wasic on the Property. Borrower shall be in default if any forfeiwre
actlon or proceeding, whethor civil or crimine?, is begun that in Lender's good faith judgment could result in farfeliure of the
Property or otherwise materially impair the litn created by this Security Instrument or Lender's security imerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’'s good fnith determination, preciudss forfelure of the Borrowei's inlerest in the Properly or other material
impairment of the lien croated by this Security Instiasrant or Lender's security interest. Borrower shali also be in default if
Borrower, during the loan application process, gave materiallv.false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connee(ion 'vith the loan cvidenced by the Note, including, but not {imited
to, representations concerning Borrower’s occupancy of the Fropaty as & principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of tbe lzase. {f Borrower acquires fee title 1o the Property, theq
leasehoid and the fee title shall nol merge uniess Lender agrees to the.Jnnrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ail. ' perform the covenants and sgreements contained in
this Security Instrument, or there is a lcgal proceeding tha) may signiitran’ly affect Lender's rights in che Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o e force laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's tights in the Property. Lender's actions may QN
include paylng any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying i
reasonable attorneys’ fees and entering on the Property 1o make repairs. Atthough'{ “nider may take action under this paragraph
7, Lender does ot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionzt-debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the
date of disbursernent a1 the Note rate and shall be payable, with interest, upon notice fror Lender to Borrower requesting

- payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th= lows secured by 1his Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect, (0, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay‘tbe 2remiuma required 1o

inusarliid 1K

Q@ oHiL wao Page 3ot 8 Form 3014 9/90




UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cos| substantially equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ons-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, ai the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to previde a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier 1o an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the iaking is equal 10 or greater than the amount of the sums secured by this
Security Instrument irincediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thiz Security Instrumws: shall be reduced by the amoum of the proceeds muliiplied by the following fraction: (a) the tolal
amount of the sums serured immediately befare the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any talaice shall be paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Propert im medialely befare the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and e/ .dur otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured b} this Security Instrument whether or not the sums are then due.

If the Property is abandoned by ‘deirrower, or if, after notice by ! #nder to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Aurrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar to the sums
secured by this Security Instrument, whethor 41«0t then due.

Unless Lender and Borrower otherwisC agrsc.in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments re ierred (o in paragraphs 1 and 2 or change the amoum of such payments,

11. Borrower Not Released; Forbearance by '.cider Not a Walver. Extension of the time for paymen! or modification
of amortication of the sums secured by this Security lasirunent granted by Lender 1o any successor in interest of Borrower shall
not operaie to release the liability of the original Borrow eror'8orrower's successors in interest. Lender shall not be required to
commence proceedings againsi any successor in interest or'r fuse to extend time for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of anj demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or temedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabi'.y; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘xnder and Borrower, subject to the provisions of

. paragraph 17. Borrower's covenants and agreements shall be joint and sivrial. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Imsin.me2nt only to morigage, grant and convey thay
Borrower's interest in the Property under the ierms of this Security Insirumer; (b) i=-~ot personally obligated 10 pay the sums
sccursd by this Security Instrument; and (c) agrees that Lender and any other Borrot/er nuav agree 1o extend, modify, lorbear or
make any accommodations with regard to the terms of this Security instrument or the i<o’¢ without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject 10 a 1awe which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to. Ue rollected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun| nccessary 1o reduce the charge
to the permitted limil: and (b} any sums already collected from Borrower which exceeded permitt(a limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote ~r by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial repsyment withour any
prepaymeni charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by deliverirg it ar by mailing
it by first class mai! untess applicable law requires use of another method. The notice shall be directed to the'Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by fitz* siass mail o

Inttimie M
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Lender's address stated herelLJ NOIQBFI’CEJ’IQJALW Q Qﬁ[anny notice provided for in this

Secunly Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
18. Governing Law; Severability. This Security Instrumem shall be governed by federai law and he law of the

Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

.. conflicts with applicable faw, such conflict shall not affect other provisions of this Securily [nstrument or the Note which can be
glven effect without the conflicting pravision. To this end the provisions ol this Securlty Instrument and the Note are declared

v 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or g Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior writtenn consent, Lender may, at its option, require imunedisle payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelermion. The notice shatl provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law ma; specify for reinstatement) before sale of the Property pursuznt lo any power of sale contained in this
Security Instrument; or{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums whicn *fion would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any defaull of any ~ther covenants or agreements; (¢) prys all expenses incurred in enforcing this Security Instrument,
including, but not limited (o reasonable attorneys' fees; and (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Security [nstument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall Corinue unchanged. Upon reinsialement by Borrower, this Security Insirument and the
obligations secured hereby shall rcmain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleraticr'under paragraph 17.

19. Saje of Note; Change of Lcan Servicer. 'The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times ‘without prier notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™} that collects motthly paymsnts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelates. 1o 2 sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and upplicable law. The notice will state the name and
aldress of the new Loan Servicer and the address ¢ whirh payments should be made. The notice will also confuin any other
informmion required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower stall tot do, nor allow anyone else to do, anything aflecting the
Property that is in violation of any Eavironmental Law. The preceding \wo sentences shall not appiy (o the presence, use, or
storuge on the Property of sma)l quantities of Hazardous Substaaies that are generally recognized o be appropriste ta nornal
reaidentlal uses and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any inviéstigstion, ciaim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property #ad any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifizd by any gevernmenial or regulatory authority, that
any romoval or other remedintion of any Hazardous Substance affecting the Proserty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uted in this paragraph 20, "Hazardous Substances® are chase substances ¢cfiied as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoline, kerosene, other Namaasble /or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydz, anvl radicactive materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction vinere the Property is located that
relale Lo health, 3afety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower ancd Lender further covenant und agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follov.wg Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: Laragraph {7 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure ng the
non-existence of u defanit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lendes, at {ts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrumemt, Lender shall release this Security !nstrument
to Borrower. Barrower shali pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es})
Adjustable ' Qai: Rider Condominium Rider % -4 Famity Rider

Graduated Pay-:snt Rider Planned Unit Developmeni Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider "7 Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrcwcr accepts and agress to the terms and covenanis contained in this Security Instrument and

in any rider(s) cxecuted by Borrower and (ecr rd~d with it.
Witnesses: /%
hd (Seal)

ark D. Steffe / -Borrower

: {Seal)
Juliette M. Steffe -Borrower

(Seal)

~Bormower

(Seal) __

-Borrower
(C:"ZL‘ County ss:

Zr A’{E O%BINOZ?ZLIQ’I <t YLLW . a Notary Public in an”-fr said county and state do hereby certify
at . i o -
//}}?ﬁ«m— b : 5#]6/( e & Ju{/,{#( nl. 97(”,//12(_ s 105 & r)[(

, personally known 10 me 10.%¢ 3¢ same person{s} whose name(s)

subscribed to the foregoing insirument, appeared before me this day in person, and acknowleuged inat

signed and delivered the said instrument as free and voluntary“aci, for the uses ang-purposes éhcrcy; forth.
Given under my hand and official seal, this "%- day of 2['”: ( [L. 7 i [ {C( /ﬂ

o)

PN

T

My Commission Expires: -y
Nowry Pubjlc 4~ #

L

‘
¢
¢
¢
!
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of March
1997 , and is incorporated into and shali be deemed to amend and supplement the Mortgage. Deed of Trust
ot Security Deed (the “Security Instrumemt”™) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjusiable Rate Note (the "Nate™) to
Citibank, F.S.B.
(the"Lender”) of the same date and covering the propenty described in the Security Instrument and located at:
2822 North Southport Avenue
Chicago, IL 60657

[Property Adudress|]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIZ N AL COYENANTS. In addition 10 the covenants and agreements made In the Sccurity [nstrument,
Borrower and [erder further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Foi-ar/initial interest rate of 7.125 %. The Note provides for changes i
the interest rate and the mon/tly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chazge on the first day of April . 2000 , and on ths
day every 12th month thereafier. Each date on which my interest rate cauld change is calied a "Change Date.”

(B) The Index

Beginniag with the first Change Date,-ioy interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securiies adjusied 1o a constant maturity of 1 year, us made available by
the Federa! Reserve Board, The most recent Index figure uvailabic as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no {onger available, the Note Houvder will choose a new index which is based upon comparable
informarion, The Noie Holder will give me notice of thil chaice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate wpy now interest rate by adding
Three percentage poiais) ( 3,000 %) (o the Currem
Index. The Note Halder will then round the result of this addition 10 t5¢ nearest one-eighth of one percentage point
{0.125%). Subject to the limils stated in Section 4(D) below, 1his roundeZamount will be my new Interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Faimnily - Fannie Mas/Fraad’ s Muc Unifarm Instrument
Page 1 ot 2 Form 3111 3/86
QBQZB 1910M.02 YMP MORTGAGE FORMS - (8001217201 Irwtivhs

A2 HHRRIRH

MY F A AL




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that { am expected 10 owe al the Change Date in full on the Maturity Date at my new interes! rate
in substantially equal payments. The result of this calenlation will be the new amounit of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required 10 pay at the first Change Date will not be greater than 9,125 %
or less than 5 % . Thereafter, my interest rate will never be increased or decreased on

gny single Change Date by more than two percentage points (2.0%) from the rate of interesi I have been paying for
the preceding twelve months. My interesi rate will never be greater than 13,125 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amouni of my new monthly

payment beginning on the first monthly paymeni date afier the Change Date until the amount of my monthiy
payment changes again,

{F) Notlce of Changes

The Note Holder will detiver or mail te me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law to be
tggzcn me (o) also the title and tefephone number of a person who will answer any question I may have regarding

notice.

B. TRANSZE®S OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covelar! 17 of the Security I strument is amended 1o read as follows:

Transfer o1 ae Property or a Beneficial Interest in Borrower. [f all or any pant of the Property or any
interest in it is sold o~ iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Jender's prior written conseni, Lender may, at its option, require immediate payment in
full of all sums secured b this Security Instrument. However, this option shall not be excrcised by Lender if
excrcise is prohibited by (feleral law as of the date of this Security Instrument. Lender also shali not exercise this
option if: (a) Borrower cavscs (0 be submitted to Lender information required by Lender to cvaluale the intended
transferce as if a new loan wer; teing made 10 the transferee; and (b) Lender reasonably detlermines that Lender’s
security will not be impaired by ra¢toan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepteile 1o Lender.

To the extent permitted by applicatns law, Lender may charge a rcasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates il'e 1 ansferee 1o keep ail the promises and agreements made in the Note and
in this Security Instrument. Borrawer wiii continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require i nmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of zov less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums s¢cured by this Security Instrument. If Borrower fails 1o pay these
sums prior 1o the expiraiion of this period, Lender niay invoke any remedies permitted by this Security Instrument
withou! further notice or demund on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees io/ths termis and covenants comtained in this Adjustable
Rate Rider. ‘
/ ‘é
6 {Seal)
Mark 0. ¢ ffe ' : -Borrower

) /
—_ q{j’l N o (Seal)
Juliette M. Steffe -Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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RIDER - LEGAL DESCRIPTION

LOT 2 IN J. P. ALTGELD’S SUBDIVISION OF THE EAST

IN WILLIAM LILL AND DIVERSEY SUBDIVISION OF THE SOUTHWESY 1/4 OF THE
NORTHWEST 1/4 OF SECTION 292, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOLY,

3.1 ACRES OF BLOCK 1

14~29~129-020~0000

CPS 049
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