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RECORD AND :-1?- TO:
JVS FIN. SERVWEES, INC.

11018 SOUTHWEST HWY,
PALOS HILLS, IL 60465

Prepared by:
DOCU-TECH, INC./J.V. FOX fOR
JVS FIN, SERVICES, I1NC,

11018 SOUTHWFST HWY.
PALQE HILLS, 1L 60465

97-01295

MORTGAGE Loan # 97114

THIS MORTGAGE ("Security Instreasant”™) is given on March 21, 1997
ROBERT P. STOFFLE, JR., A SINGLE-MAN

("Borrower™). This Security Instrument is given to

JVE FINANCIAL SERVICES, INC,

which is organized and existing under the laws of THE ‘&¢%WTE OF ILLINDIS , and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, YLLIi0IS 60466
(“12nder”). Borrower owes Lender the principal sum of

Seventy Eight Thousand and no/100- - - - - - - - - - -
- e R T L T B B Dollars (U.S. $ 78,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as s Secviity Instrument {*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 2, 2027

This Security Instrument secures to Lender: () the repaymen! of the debt evidenced by b= Note, with interest, and afl renewa!s
extensions and modifications of the Note; (b) the payment of all other sums, with Interess; advanced under paragraph 7 fo
protect the security of this Security {nstrument; and (¢} the performance of Borrower's covenant= and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and conv.y to Lender the following

described qprop&rlv locaied in CCOK County, llinois:
30 AND THE SOUTH 1/2 OF LOT 21 IN BLOCK 45 FREDERICK H. BARTLE(T'S
C'EN’I’RAL CHICAGO SUBDIVISION IN THE SOUTHFAST 1/4 OF SECTION 4 AND 1HE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 318 NORTH, FaANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, TLLINOIS.

TaX ID #: 19-09-216-057-0000 . )
which has the address of 4929 SOUTH LARAMIE, CHICAGO (Street, Cityl,

Illinois 60618 |Zip Code) (" Property Address™);
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TOGETHER WITH ol the improvements now or hereafler erecied on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred w in this Security Instrument as the “Prapesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
arant and convey the Property and that the Property is unencutmbered, exeept for encumbrances of record, Borrower warrants
and will defend generally ihe title 1o the Property against nbl claims and dematids, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for nationad use and non-uniform covenants with limied
variativng by jurisdiction 1o constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Imterest; Prepayment und Lute Churges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject 1o applicable taw or to a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fubl, a sum ("Funds®) for. (a) yearly tuxes
and assessments which wmay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o the Praperty, if any; (¢) yearly hazard or property insuranee premiums; {(d) yearly flood insurance premiums,
il uny; (¢} yearly morighoe insurance premiwms, 3 any; and (1 any sums payable by Borrower to Lender, in accordance with
the provisiens of parageara 2, in diew of the pasnent of morgage insuranee premiums. These items are called “Escrow Mems.”
Lender way, & any time, estdzer and hold Funds in an amount not 1o exceed the maximum amount n lender for & federally
related mortgage loan may requirs-for Borrower's eserow accaunt under the federal Rend Estate Seulement Procedures Act of
1974 as amended fram time 10 tire, 12 U.5.C. Section 2601 er seg. ("RESPA"), unless another law that applies (o the Funds
sefs o lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser aniount.
Lender muy estimate the amount of Fuids i on the basis of current data and reasonable estimates of expenditures of future
Excrow ltems or otherwise in accordance with anplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ugeney, instrumentality, or enlily
(including Lender, if Lender is such an institutions or in any Federal Home Loan Bank. Lender shull apply the Funds to pay the
Escrow tems. Lender may not charge Borrower for hoblding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds and appticabie faw permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a vne-Ume charge for nn independent real estale tax reporting service
used by Lender in connection with this loan, unless applicible taw pravides otherwise. Unless an agreement is made or
applivable law requires interest 1o be paid, Lender shadl nai be reqeizen) 1o pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest szl be paid on the Funds, Leoder shall give to Borrower,
without charge, an wnnual accounting of the Funds, showing credits an? usbits 1o the Funds and the purpose for which each
debit (o the Funds was made, The Funds ate pledged as additional security (ot afl sums secured by this Security (nstrument.

If the Funds held by Lender exceed the amounts permitted 1o be tield by dpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiretients of applicable law. If thewnount of the Funds held by Lender at any
tiate is not sulficient to pay the Escrow ltems when due, Lender may so notify Borrewerin writing, and, in such case Borrower
shall pay to Lender the amount nevessary 1o make up the deficiency. Borrower shall mize-vg the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promztly refund 10 Borrower any
Funds heid by Lender. i, under paragraph 21, Leader shall acquire or sell the Property, Lender, bries 1o (he acquisition or sale
of the Property, shall apply any Funds held by Lenter at the time of scquisition or sale us a credit againat-the sums secured by
this Security Instruinent.

3, Application of Puyments. Unless applicable law provides otherwise, ali payments received by Lend<: vnder paragraphs
I am) 2 shail be appiied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, w interest due; fourth, to principal due: and last, to any Iate charges due under the Note,

4. Charges; Liens, Borrower shall pay ul) taxes, assessments, charges, fines and impositions aributable to the Property
which may attain priority over this Security Instruinent, and leaschold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time direcily
to the person owed payment, Borrower shall prompily furnish to Lencder all notices of amounts to be paid under this paragraph.
IF Borrower mikes these paymemts directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shidl promptly dischiarge any tien which has privrity over this Security Insisument unfess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the fien; or (¢} secuces from the holder of the fien an agreement satisfactory 1o Lender subordinating the lien to

this Security Instrumeat. ) Lender determines diat any pact of the Property is subject to 4 lien which may sitain priori %er
Initine. -
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this Security Insteument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

&, Huzard or Property Insursnve. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the 1erm “extended coverage® and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be unreasonably withheld. If Borrower fails (0 maintain coverage deseribed above, Lender may, ar Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender amd shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, i< the restotation or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not econotaizally feasible ar Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuate-Tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not arswés within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insdrance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrunvar, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the mowcnly pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 24 the Propenty is acquirsd iy Lender, Borrower's right to any insurance policies and proceeds resulting (rom
damage to the Propenty prior to the acquisitionsinl] pass 1o Lender to the extent of the suims secured by this Security Instrument
immediatety prior to the acquisition,

6. Occupancy, Preservation, Malntenance an?. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y is dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Pronerty bs Borrower's principal residence for ai least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on inc Property. Borrower shall be in default if any forfeiture
action of proceeding, whether eivil or criminal, is begun that in Lender’s sood Inith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security fosirument or Lender's security interest. Borrower miy
cure such a default and reinstate, us provided in paragraph 18, by causing-ne action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrdwer's dnterest in the Property or other material
impairment of the lien ceeated by this Security Insteument or Lender's security 4pzcisst. Borrower shall also be in default if
dorrower, during the loan application process, gave materially false or inaccurate inforidion or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
1, representations concerning Borrower's occupancy of the Property as a principal residence, W this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires deetitle (o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borruwer Inils to perform the covenaims anet asreements contained in
this Security Instrument, ot there is a logal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), then(Leider may do and
pay for whatever is necessary lo protect the valug of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums secired by a lien which has priority over this Security Instrument, appearing in court, paying
reasunable attorneys’ fees and 2ntering on the Property to make repairs. Although Lender may take actlon under this paragraph
7, Lender does not have 10 do to.

Any amounts disbursed 3y Lender under this paragraph 7 shall become additiont debr of Borrower secured by this
Security [nsinnment. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
paymient.

8. Mortguge Insurance. {” Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any renson, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1 Borruwer of the mortgage insurance previously in effect, from an aliernale mortgage insurer approsed by Lender. If
substantinlly equivalent morigage insurince coverage is nol available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments s a Joss reserve in ficu of mongage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any wrillen ngreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agen) moy make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of of prior 10 an inspection specifying repsonable cause for the inspection.

10, Condemmnution. The procreds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lepder,

In the even? of= tona) taking of the Propenty, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not thep/doe, with any exvess paid 1o Borrower. In the event of s partind taking of the Property in which the fair
market value of the Proneriv immediately before the waking is equal to or greater than the amount of the sums secured by this
Security lnstrument impedisly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secerity Instrument shad! oo reduced by 1he amount of the proceeds multiplied by the following fraction: (a) the tonal
amount of the sums secured imrediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shatl be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely balare she taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otheiwise ngree in wriling or unless applicable law otherwise provides, the proceeds shatl
be upplied to the sutns secured by this Securily Instrument whether or et the sums are then due.

{f the Property is abandoned by Borrower, 0r T, after notice by Lender to Borrower that the condemnor offers (o make an
award or setile a claim for damuges, Borrower fales ' cespond to Lender within 30 days after the date the nolice is given,
Lender is authorized (o coflect and apply the proceeds, a. its option, either 10 restoration or repair of the Property or to the sums
seeyred by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriiapoany application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parcgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not w'¥Waiver, Extension of the time for payment or modification
of amornizntion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o refease the liability of 1he original Borrower or Borrower's/ saccessors in interest. Lender shall not be required to
commence proceedings againsi any successor {n interest or refuse (o extend titae for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand wmrae by the origingl Borrower or Borrower's
successots in interest. Any forbearance by Lender in exercising any right or remedy chall not be a walver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbitity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefll the successors and assigns of Lender and Boriuwer,-subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and several. Any Borroveer who co-signs this Securlty
instrument bul does not execute the Nole: (n) is co-signing this Security Instrument only to mongaps, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally colignied to pay the sums
secured by 1his Security Instrument; and () agrees that Lender and any other Borrower may agree (o extei’, fiodify, forbear or
make any accommodations with regard 10 the eris aof this Securily Instrument or the Mote without that Borrower's consent.

13, Loun Charges. If the loan secured by this Security Instrument is subject 10 a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
Joan exceed the permitied limits, then: (@) any such Joan charge shall be reduced by the amount necessary to reduce ihe charge
to the permitted Hmit: and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 16 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

4, Notices. Any notice to Borrower provided for in this Security Instruimens shall be given by delivering it or by mailing
it by firsl class mail untess applicable Inw requires use of another method. The notice shall be direcied to the Property Address
ar any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail to
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Lender's address stitedd berein o any other address Lender dusignates by notice w0 Borrower. Any notice provided for in ihis
Secutity Instrument shall be deemed to have been given w Borrower or Lender when given us provided in this paragraph.

t8. Governlag Lawi Scvernbitity. This Security Instrument shall be governed by federnl faw and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such contltict shall not affect ather provisiens of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of his Securily lnstrument.

17. Transfer of the Property or u Beneficlnl Interest fu Borrower. If afl or any part of the Properly or any interest in it
is sobd or transfereed (or if o beneficial interest in Borrower is sold or 1ransferred and Borrower is nol a naturat person) without
Leader's prior written consent, Lender may, ar its option, reguire immedinie payment in full of ali sums secured by this
Security Instryment. However, this option shull net be exercised by Lender if excrcise is prohibited by federat law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daye from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. '{ Bariower fails 10 pay these sums prior o the expiration of this peried, Lender may invoke any remedies
perimitted by this Secucity Instrument without furttier notice or demand on Borrower,

18, Dorrower's Pught to Reinstte. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tistrument discontinued at any time prior to the earlier oft (n) 5 duys (or such other period as
applicable law may specify for réinstaiement) before sale of the Property pursuanl to any power of sale contained in this
Security Instrument; or (h) entry o =judgment enforcing this Security Instrument. Those conditions are thm Borrower: (a) pays
Lender ali sums which then would be Gus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenatis or agreements; (¢) pays afl expenses incurred in enforcing this Security ustrument,
includinig, but not Yimiled 10, reasonable angmeys’ fees: and (d) takes such action as Lender may reasonably require (o assure
that the tien of this Security Insteument, Lemdorz-cights in the Propeny and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged:, Upcn reinstmement by Borrower, this Security Insiroment and the
obligationy secured hereby shuil remain fully effective <8 i no acceleration had occurred. However, this right 1o reinstate shatl
not apply in the case of accelerntion under paragraph 7.

19. Sale of Note; Change of Loun Serviver. The Note or a partiai interest in the Note (together with this Security
Instrumient) may be sold one or nwre times without prior notics ¢ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thit collects monthly payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Nole/If there is & change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 abor’e und applicable law. The notice will state the name and
address of the new Loun Servicer and the address 1o which payments should be made, The notice will also contain any other
tnformation required by appiicable law,

20. Hazordous Substances. Borrower shall not ciuse or permit the prescnce, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow wriyosie else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences ehali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and 10 maintenanee of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, tzwsdi) or other aciion by any
governmental or regulator agency or privaie party involving the Property and any Hazardous Substrics or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or réguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcr saall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Huzurdous Substances” are those substances defined as toxic or hiazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other flammable or foxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaied that

relate to health, safety or epvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as foliows:

2t. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

Inilisis: & -‘2 L
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" appllcahle luw provides otherwise). ‘The notice shiult specify: (n) the defuudt; () the action required ta cure the defauit;
© {1 u dute, not Jess than 30 duys frem the dute the notice s given to Borrower, by which the default must be cured; nnd
© (e that Failure [ cure the default on or before the date specified in the notice may vesubt ln ucceleration of the sums
i secured by this Security lnstrument, foreclosure by Judicla) provecding sad sale of the Property. The notice shall further

.{l
!

inform Borrower of the right to reinstate ufter nccelerstfon and the right te assert [n the foreclosure proceeding the
non-existence of w defgult o any other defense of Borrower to acceleration und foreclosure, IF the defaut Is not cured on
ar before the dute specified in the notive, Leader, ut its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand wnd may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled 1o collect all expenses Incurred in pursulng the remedies provided In this puragraph
21, Including, but not timited to, reusonuble attorneys’ fees und costs of title evidence,

22, Refeuse, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrumen

without charge 10 Borrower.  Borrower shall pay any recordation coss.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2. Riders to this Securlty Instrumient. i one or more riders are executed by Borrower and recorded together with this
Security Instrument, e covenans and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemspis of this Security instrument as if (he rider(s) were o pan of this Security Instrument.

[Check applicable box(esy)

Adjustable Rute Rider [z Condominium Rider ()14 Family Rider
| Gradumed Payment Ridel _.J Planned Unit Development Rider Biweekiy Payment Rider

Balloon Rider Ruc Improvement Rider Second Home Rider
—.1 VA Rider | Otherts) |specify)

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and covenanis contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded with 2t

Wilnesses: Q
/ y C K&,\_Iﬁ____i. _&m (Seal)

ROBERT P. STOFFLE'JLTR Borrawer

{Seal)
-Berower

Bea) (Seal)

-Bormwer

‘Burruwer

STATE OF ILLINOIS, CoOK Couunty as:
CNCA e andias J Rk U , & Notary Public in and for saig countv.urd state do hereby cenify

that ROBERT P. STOFFLE, JR./ JA SINGLE MAN

» personally known to me 10 be the sine person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before te this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, fo 1ha uses and purposes therein set forth.

Given under my hanct and official seal, this  21st of March , 1997

My Commission Expires:

T RICIAL SLAl

ANGELA G JARLANA )
OF 1L IRO!S

ARY UL W SFMI'
r:g’rCOMMlb‘r!(m ExP. MAY 14,2040

HR()KI RS TITLI INS(s IRANCE CO.

2215 YORK ROAD, SUr
(MKHRUUR oA 300 m.aﬂlll.)lssom Pagutold Form 3014 8/80
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Loan # 97114

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218t day of March .
1947 . and iy incorporated inte and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
or Security Deed (the *Security Instrument™) of the same dite given by 1he undersigned (the "Borrower”) 1o
secure Borrower's Adjustable Rate Note (i "Note") o JVS FINANCIAL SERVICES, INC.

(the "Lende: ! of the same date and covering the property described in the Security Instrument and Jocated nt:

4979 SOUTH LARAMIE, CHICAGO, ILLINOIS 60638
{Property Addresy)

THE NOTE -UONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 2N THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORIOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUSBT PAY.

ADDITIONAL COVENANTS. in'addiaon 10 the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenim and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.490 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { witt pay way change on the first duy ol October 2 , 1997 | and on that
day every 6TH  month thereafter. Each date on which my interest rate conid change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my isiterest rate will be based on an (nde. The *Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor-aarket ("LIBOR™), as
published in The Wall Streer Juurnal. The most recet Index figure availuble as of the fird busiaesy day of the
month immedintely preceding the month in which the Change Date oceurs is called the "Curzers fndex.”

If the Index is ne longer available, the Note Holder will choose n new index that is based apmn comparable
information. The Note Holder will give me notive of this choice.

(C) Culeutution of Chunges

Before eneh Change Date, the Note Holder will caleulnte my new interest rate by sdding Eight and
Nine Hundred Eighty * percentage point(s) { 8,987 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighthy of one percentage point
(0.125%). Subject to the timits siated in Section (D) below, this rounded nmount will be my new interest rate
until the next Change Dnte.  *Seven one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL RTREET JOURNAL; -
Single Fanuly - Fannie Mae Unllorm Instrument Farm 3138 8/94
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The Note Holder will then determine the amiount of the monthly paymem that would be sufficient to repay
the unpaid principal that | am expected 1o owe at the Change Date in full on the Matrity Date at my new interest
rate in substantially equal payments. The result of this calulation will be the new amount of my monthly
pay .

(1) Limits on Interest Rate Chunges

The interest rate | aim required 1o pay at the first Change Date will not be greater than 13.490 %
or less than 12.490 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage poini(s) { 1.000 %3 from the rate of interest | have been paying for the preceding

6 . months. My interest rale will never be greater than 18.490 %.

(Exattictive Date of Changes NOR LOWER THAN 12.490%

My nexs interest rate will become effective on each Change Date. | will pay the amount of my new monthly
pryment begianiay on the first monthiy payment date after the Change Dae until she amount of my monthly
payment chunges aggin,

¢(F) Notiee of Churaey

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beforeatceffeciive date of any change. The notice will include information required by law to
be given me and also the telepnoie number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPER (Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnsicuinent is ametided to read as follows:

Trunsfer of the Property or # Benefichil nterest In Borrower. If all or any part of the Property or any
inerest in it is sold or transferred (or if a benefsial interest in Borrower is sold or transferred and Borrower is not
a natural person) withow Lender's prior written copsent, Lender may, at its aption, require immediaie payment in
full of all sums secured by this Security fnstrumenr. However, this option shall not be exercised by Lender if
exercise is prohibited by federnl law as of the date of this Security Insteument, Lender also shall nov exercise this
oplion if: (a) Barrower causes to be submitted 1o Lender wdorination required by Lender to evaluate the intended
transferee as if 2 new loan were being made 1o the transferee; apa @by Lender reasonably determines thal Lender's
security will not be impaired by the loun assuinption and that the <iza of » breach of any covenant or agreement in
this Security lnstrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a-ressonable fee as a condition to Lender's
consent (o the loan assumption, Lender also may require the transferee (0 sign an assumplion agreement that is
sccepiable to Lender and that obligates the transleree 1o keep abl the promises =nd agreements made in the Note
and in this Security Instrument. Borrower will continue w be obligated undercihe Note and this Security
Instrument unless Lender refenses Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeferation. The natice shall provide a period of not Jess than 30 days from the date the_uoi'ce is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. Il Boriewer fnils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitieq by ihis Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepls and agrees (o the lerms and covenamts contained in this Adjusiable
Rate Rider.

! QM%_M_-__ (Seah (Seal)
ROBERT P. STOFFLE, “JR. -Horruwer -Bormower

(Seal) (Senl)

Borrower -Borrowes
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