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RECORD AND RETURKTO:
JVS FIN. SERVICES, INC,

11018 SOUTHWEST HWY,
PALOS HILLS, IL 60465

Prepared by:
DOCU-TECH, INC./J.V. FOX FOR
JYS FIN. SERVICES, INC,

11018 SOUTHYIST HWY,
BALOS HILLG., Ul 60465

~01165 -
77 0// MORTGAGE Loan # 97122

THIS MORTGAGE ¢"Security Instruznent”) is given on March 24, 1997 . The morigagor is

YONACIA JURADO MARRIED TO PEDRO SALGADO AND ALFONSO JURADO, SINGLE f;éy
JVS FINANCIAL SERVACRS, INC,

which is organized and existing under the faws of THE SATF OF ILLINOIS , and whose
address is 11018 SOUTHWEST HIOHWAY, PALCS HILLS, ILuLINCGIS 60465

Lender®). Borrower owes Lender the principal sum of
One Hundred Eight Thousand Seven Hundred Fifty and no/ivg- -~ - -

Dollas (U.S. $ 108, 750.00 ).

This debt is evidenced by Borrower's note duted the same date as this Secusity Instrument ("Note"), which provides for
monthly payrients, with the full debt, if not paid earlier, due and payable on April 1. 2027
This Security lnstrurent secures to Lender: (@) the repayment of the debi evidenced by e Note, with interest, and all rencwals.
extensions and medifications of the Notw; (b) the payment of all other sums, with inferess, mdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenims ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuiivey to Lender the following

described property located in COOK County, Hlinois:
THE. NORTH 15 FEET OF LOT 9 AND THE SOUTH 15 FEET OF LOT 11 IN BLOCK (8 'IN

KING, SCOTT AND WILSON'S ADDITION TO CHICAGO, SAID ARDITION BEING A
RESUBDIVISION OF LOTS 1 TO 40 INCLUSIVE IN C.C. MOWRY'S SUBDIVISION OF-THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RANQE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

£*Borrower™). This Security Instrument is given 1o

_ TAX ID #: 16-26-217-016-0000 , ‘
which has the addruss of 2447 SOUTH DRAKE, CHICAGO {Street, Cityl,

Wlinois 60623 {2ip Code} ("Property Address™);
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o TOGETHER WITH wl the improvements now or herenfier erected on the property, amd all pasements, appurnienanees, and
. fixtures tow or herenfier & part of the property. Al replscements and additions shalt also bt covered by this Sccurity
< Instrument. AR of the foregoing is referred to in this Security Instrument as the "Property

RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby vonveyed and has the right o mongage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie o the Property against all clatms and demands, subjeet 1o any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for niionil use and non-uniforay covenams with tinited
variations by jurisdictive o constitute o uniform securiy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Puyment of Principal and Interest; Prepayment and Late Churges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for "Taxes und Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall poy 1o
Lender on the dny monthly payments are due under 1he Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly taxes
and assessments whIch may attain priority over (his Security Instrument as 3 lica on the Propeny; (b) yearly leasehold payments
or ground rents on the-Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeacly mortgnge insurance prentiums, if any; and (D) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrozn ¥, in tieu of the puyment of mortgage insurance premiums. These liems are cafled "Escrow ltems.”
Lender may, at any time, cales and hold Fuads in an amount not 1o exceed the maximum amount a lender for & federally
related morgnge loan may reqaate for Borrower's eserow account under the federal Real Estate Sewlement Procedures Act of
1974 us amended from time (o time 42 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
seis o lesser amount. If so, Lender mey, m any time, collect and hokd Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Fuisds'oue on the basis of current data and reasonable estimates of expenditures of fuure
Escrow ltems or otherwise in accordance with applicable taw,

The Funds shall be held in an instiutiva whose deposits are insured by a federnd agency, insirumentulity, or enlity
(isrcluding Lender, if Lender is such an institution} 0: i any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for Hiobing and applying ihe Funds, ennually analyzing the escrow accoum, or
verifylng the Escrow ftems, unless Lender puys Borrower intsiest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay i one-time charge for an independent real estale tux reporting service
used by Lender in connection with this loan, unless appliciole taw provides otherwise, Unless an agreement is made or
applivable law recuires interest to be paid, Lender shall not be requiréd to pay Borrower any interes! or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest st b2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid dehits 10 the Funds and the purpose for which each
debil 10 the Funds was made. The Funds are pledged os additional sccuriy for #i-zuims secured by this Security Instrument.

1§ the Funds held by Lender excoed the amounts permitied to be held by noplicable law, Lender shall account to Barrower
for the excess Fumds in aecordance with the requirements of applicable Jaw. I ke cnount of the Funds held by Lender at any
time is not sulficient 10 pay the Escrow fiems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the umount necessary 1o make up the deficiency. Borrower shall ske up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shull premptly refund to Borrawer any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, piies o the zequisition or sale
of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as a credit against the sums secured by
this Security lnstrumenl.

3, Application of Payments. Unless applicable law provides otbierwise, all payments received by Lender under paragraphs
t and 2 shalt be epplied: first, 1o any prepayment chiarges due under the Note; second, to amounts payable under paragraph 2,
thid, to interest due; tourth, 1o principal due; and Jast, (o any late charges due under the Not,

4. Charges; Liens, Borrower shall pay al! tuaes, assessiments, charges, fines and impositions atiributable 1o the Praperty
which may atiain priority over this Security Insirument, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligaions in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shali promptly furnish 10 Lender all notices of amounts L be puid unider this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymens.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: () agrees in
wrlting 10 the payment of the obligation secured by the lien in & manner accepiable 1 Lender: (b) contests in good falth the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which tn the Lender’s opinian operate 1o prevem the
enforcement of the fien; or (¢) secures fram the holder of the lien an agreement sattsfaciory 1o Lender subordinating the llen to
this Security Instrumend. IF Lender determines that any part of the Propenty is subject to a lien which may aunin priority over
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*this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake one or
more of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property lnsurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included witinia the term “extended coverage” and any other hazards, including
floods or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender ail receipls of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econam'cally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwdity Instrument, whether or not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or does not avswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender miay collect the/invarance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Insirusaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriower, otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the morkiy paymems referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Malmennnceand Protection of the Property; Borrower's Loun Application; Leascholds,
Bortower shull occupy, establish, and use the Propedy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy.«5c Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vrning, which consent shall not be unreasonably withheld, or unless
extenusing circumstances exist which arc beyond Borrowar's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste. oithe Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in"Lzoder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securivy tastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causitg ihe action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrswer's interest in the Propenty or olher material
impairment of the lien created by this Security Instrument or Lender's secuiity faterest, Borrower shall also be in default if
Botrower, during the loan application process, gave matcrially false or inaccurate ‘nfcrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lintited
to, representations concerning Borrower's occupancy of the Property as a principal residznce. if this Security Instnument is on a
leasehald, Borrower shall comply with all the provisions ol the lease. If Borrower acauires fee title to the Property, the
lenschoid and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis nad agreements coptained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights’in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeliure or o enforce laws or regulations), then-tender may do &nd
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. i.nder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasanable atorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required to muintain the mortgage insurance in effect. I, for any reason, the
motigage insurance coverage required by Lender fapses or ceases to be in effec, Borrower shall pay the premivms required (o
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+obtain coverage substantially equivatent 1o the monigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mongnge insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantiatly equivalent morgage insurance coverage is not available, Borrower shail pay to Lender ench month a sum equal to
ohe-twetith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect, Lender will acczpt, use and retain these payments a3 a loss reserve in licw of mortgage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an nsurer approved by Lender ngain becomes aviilable and is obtained. Borrower shall pay
the premiums required to mointain mortgage insuruice in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cundemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the ever of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid w Borrawer. In the event of a partial taking of the Propenty in which the fair
market value of the Progesty immediately before the taking is equal to or greater thun the smount of the sums secured by this
Security Instrument imeaedlotsly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Insteument shati ke reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imeediately before the taking, divided by (b} the fair market value of the Property immediately
betore the raking. Any balunce <hal be paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedia‘ely before the tnking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otheswise ngree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily Inctrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or ‘I, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dumages, Borrower taiis 10 respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the proceeds, i iis option, vither to restoration or repair of (he Property or (o the sums
sccured by this Security Instrument, whether or not then dus

Unless Lender and Borrower otherwise agree in writing.~any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to In parrgraphs 1 and 2 or change the amount of such payments.

t{. Borrower Not Released; Forbeavunce By Lender Not a'@xiver, Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granied o3 Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower of Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend tivie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortewer, subject 1o the pravisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigrge:‘grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ekizated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend «andify, forbear or
make any accommodations with regard 1o the (erms of this Security Instrument or the Note withont that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thar law is finaily interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal!l be reduced by the amount necessary o reduce the charge
to the permitied limit; and (b) any sums abready collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

I4. Notlces. Any notice w Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail o

rulisy: Ic = .! -

@ eRIIL) 2200 Page 4 of 6 \q > Form 3014 B/80




UNOFFICIAL COPY




| UNOFFICIAL COPY

, * kender's address stated herein or any other address Lender devignates by notice @ Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.

8 Governing Luw; Severahillty, This Security fosteutient shall be governed by federsl law and the law of the
jurisdiction i whach the Propeny is tocaed. [n the event that any provision or cliuse of this Security Instrument or the Nogw
cornflicts with applicable law, such conflict shall not affecy other provisions of this Security Instrument or the Note which can be
given offect withowt the conflicting provision, To this end the provisious of this Security instrument snd the Nowe are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of 1his Security Instrument,

17. ‘Trunsfer of the Property or » Beneficial Interest In Borrower, 1f ail or any pan of the Propenty or any interest in it
is sold or transterred (or if o beneliciad interest i Borrower is sold ov transferred and Borrower is not a nalural person) withow!
Lender's prior written consent, Lender may, ab its option, require immediate psyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw a3 of the date
of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of nol
less than 30 days feom the date the notiee s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower [ails to puy these sums prior to the expirstion of this period, Lender may invoke any remedics
permitted by this Security Instrument withowt funther notice or demand on Borrawer.

18, Horrower’s Yugk¢e to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Lizzrument discontinued at any time prior 1o the carlier of: {a) 5 days (or such other period as
applicable law may specify for seinmtaement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ol sums which then would be Wur vader this Security Instrument and ¢he Note as if no acceleration had occurred; (b}
cures any default of any other covenants-or agreements; (c) pays all expenses tncurred in enforcing thiy Security Instrument,
including, but not limiied to, rensonable aito neys’ fees; and () wakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borcower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. ‘Uzon reinstaterent by Borrower, this Security fnstrumem and he
obligations secured hereby shall remain fulfy effectiveas if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loun Serviver, The Neteor a partiad interest in the Note (togethier with this Security
Instrument) may be sold one or more limes without prior noiise su Sorrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tie 2vete and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated 1o i sale of the Note. 1 thers is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 ahove G apolicable taw. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should (e miade. The noiice will also contain any other
information reguired by applicable lnw,

20. Huazardous Substances. Borrower shall not cause or permit the presence, ve« disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor sllow anyzscelse (o do, anything affecting the
Propenty that is in violation of any Environmental Luw. The preceding two sentences shall ot apply to the presence, use, or
stornge on the Property of small quamities of Hazardous Substances that are generally recognizesd 1o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsyl ov other aclion by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has pcwual knowledge. If Borrower leams, or is notified by any governmental or regulaio'y authority, that
any removal or ovher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, "Huazardous Substnnces® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or oxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materials containing asbesios or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law" means fodera) laws and laws of the jurisdiction where the Property is located that

relate to heahth, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
25, Accelerntion; Remedies, Lender shul) glve notice to Bogrower prier to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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;: * applicable law provides atherwise). The notice shull specify: () the defuult; (b) the action reguired to cure the default;
~ {¢) & date, not lesy than 30 duys from the dute the noice Is given to Borrower, by which the default must be cured; and
{d) that fallure 1o cure the defautt on or hefore the dute specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstute ufter accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any uther defense of Borrower to aceeleration and foreclosure. I the defuult Is not cured on
or before the date specified in the natice, Lender, ut its option, may require immedlate puyment in full of all sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to coiect all expenses Incurred in pursuing the remedies provided In this paragraph
21, including, but not Ymited to, rensonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders.iv this Security Insteument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, <ne covenants and agreements of each such rider shall be incorporated nto and shall amend and supplement
the covenants and agrexments of this Sccurity Instrament as if the rider(s) were a part of this Security fnstrument.

[Check applicuble box(es))
Adjustable Rate Ridee L__J Condominium Rider 1-4 Family Rider

. Graduated Payment Ridee [.TJ Plannid Unit Development Rider Biweckly Paymem Rider
[__] Balloon Rider . Rite fmprovemem Rider Second Home Rider

VA Rider (1 Other(s) [specify)

PEDRO SALGADO IS EXECUTING THIS AORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY

] GHTS N ,
Nm %%NWEWE&&.’%‘WW aceepts iid ‘grees o the lerms and covenants contained in this Security Instrument and

in any rider(s) execuied by Borrower and recorded with iv.
Withesses:

LGt I ALLO (Seat)
YGNACIA JURADO -Burrower

@%1// T ,/'*“---W/Z (Seal)

ALFORS0O JU2ADO -Borrowet

Yo it \afod)
(Seal) ﬁ ¢ (v PRLAY. (Seul)
-Buortower PEDRE) SALGADO Barruwer

b i At im s s

f,
STATE OF ILLINOIS, Counly ss \./("Q,k_,,
L Hh C landur :;&%nr_c(,. . & Notary Public in and for said county 2zd siae do hereby cedify
that YONACIA JURADC MARRIED WO PEDRO SALGADC AND ALFONSO JURADO, SINGLE

, persamidly known 10 me to be the same person(s) whose name(s)
subveribed 1o the foregoing tnstrument, appeared befose me this day in person, and acknowledged that THEY
signed and delivered the said insirument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officind seal, this  24th day of March , 1997 .

L ‘
My Commission Expires: HQJL(%U.(L,JS;({_Q‘QMLZMW
Notary Putyi
BROKERS TFILE INSURANCE CO,
AL . + oy
ANCELA CIANCANA 2218 YORK ROAD, SUTTIE 306

NOTARY PUBLIC STATE OF ILLINOIS DAKBROOK, [1. 60521
MY COMMSSION EXP MAY 14,2000 HGIVOSELSUG - 6IO/DS4 1533 fnx
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Loan # 97122

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In ‘The Wall Street Journad) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof March
1997 . and is incorporated into and shiall be deemed to amend and supplement the Mortgage, Deed of Truu
or Security Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Adjustable Rate Note (the “Note”) to JVS FINANCIAL SERVICES, INC.

(the "Lendei”) of the same date and covering the property described in the Security Instrument and located at:

2447 SOUTH DRAKE, CHICAGO, ILLINOIS 606233
[Property Acdress|

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM TATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n audiion to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covemant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT THANGES
The Note pravides for an initinl interest rate of 12.990 %. The Note provides for changes
in the interest rate and the monthly payments, as foltows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG!S

{A) Change Dates

The interest rate | will pay may change on the first day of Octoier 1 , 1997, and on that
day every  6TH  month therealter. Each date on which my interest rate cowid change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an indez, The "Index” is the average
of interbank offered raies for 6 momh U.S. dollar-denominated deposits in the Lendor.market ("LIBOR®), as
published in The Walf Street Journal. The most recent Index figure available ss of ke first business day of the
month immediately preceding the month in which the Change Date occuts is called the "Curiert index.”

If the Index is no fonger avaifable, the Note Holder will choose a new index that is bused-upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulutlon of Chunges

Before each Change Date, the Note Holder wili caleulate my new interest rate by adding Nine and
Eight Hundred Forty * percentage poinis) ( 9.847 %) t the Current Index.
The Note Holder will then round the result of this addition to the nearest one-¢ighth of one percentage point
(0.125%). Subiect 1o the Hmits stated in Section 4(D) below, this rounded amount will be my new inierest rate
until the next Change Dae.  *Seven one-thousandths

MULTISTATE ADJUSTABLE RATE RIOER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREEYT JOURNALI -
Single Fumily - Fannis Mae Unilorm Instrumant Form 3128 6/84
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The Note Holder will then determine the amount of the monthly payment thut would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
e in substantially equal payments. The eesult of this catleuliion will be the new amount of my monthly
payment.

(1) Limits on Interest Rote Chunges

The interest rate | am required to puy at the first Change Date will not be greater than 13.990 %
ot less than 12.990 %. Thereafter, my interest re will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) ( 1.000 %) from the rate of interest 1 have been paying for the preceding

6 months. My interest rate will never be greater than 18,990 %.

(E) ¥Ifective Date of Changes NOR LOWER THAN 12.590%

My aew interest rate will become effective on each Change Date, [ will pay the amount of my new monthly
payment buginning on the tirst monthly payment date after the Change Dnte until the amount of my monthly
peyment chaezs again,

(F) Notlce o Chunges

‘The Note Holey »2ill deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the'ielephone number of o person who will answer any questton I may have regarding the
notice.

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securit! Insirument is amended to read ns follows:

Transfer of the Property or a Bine'Iclal Interest in Borrower. {f all or any purt of the Property or any
interest in it is sold or transferred (or if a beneicial interest in Borrower is sold or transferred and Borrower is nol
a natural person) without Lender's prior wriltsa consent, Lender may, at its option, require immediale payment in
full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if
exercise i prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
optinn il: (a) Borrower causes 1o be submitted to Lenuer iniormation required by Lender to evaluate the intended
transferee as if 8 new loan were being made to the transfeize: s (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that £ cisk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender inay charge & reesonable fee as a condition to Lender's
cunsent to the foan assumption. Lemder also may require the transferee 14 sign an assumplion agreement that Is
aceeptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligaed urnaer the Note and this Security
Instrument unless Lender releases Borrpwer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date “he rotice is delivered or
mailed within which Borrower must pay all sums secured by this Sceurity Instrument. 1t Borsower fails (o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitiea by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Adjustable

Rate Rider. PEDRO SALGADO IS EXECUTING THIS MORTOAGE S5OLELY FOR THE PURPCSE OF
WAIVING ANY AND ALL HOMESTEAD RIGHTS

Yottt Jearie (Seal) W | AZ—WZ (Seal)

Y%ﬁ;CIW ) é -Burrower ALFONSD JURADO Borrower
ol O
‘k/ C YD Sa J_.i._... e (Seal) (Seal)

PEDRO SALGADO Bortower Borrower

@y 8300 1940 Page 2 0t 2 Form 3138 8/84
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Loan # 97122

-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 24th day of March . lagv \
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ' Security Instrument™) of the same date given by the undersigned (the *'Borrower’') lo secure

Borrower's Note to

JVE FINANCIAL SERVICES, INC.
(the *Lender'')

of the sams daie and covering the Property described in the Security Instrument and located at:

2447 SOUTH DRAKE, CHICAGO, ILLINOIS 60623
[Pmpeny Addeess|

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PRGPERYY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property described in the Security Instrument, the following items are added 1o the Property description, and shall
also constitute the Property covered Dy the Security nstrument: building materials, appliances and goods of every
nalure whatsoever now ar hiereafier tosed in, on, or used, or inferded to be used in conpection with the
Property, including, but not limited to, tiose for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, sir and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, baih wbs, water heaters, wrier slosels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, torm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiting and attached-Soor coverings now or iereafter attached 1o the Propeny,
all of which, including replacements and additions thereid“shall be deemed 1o be and remain a part of the
Property covered by the Security Instrument. All of the forrgeidg togethier with the Propenty described in the
Security Instrument (or the Teasehold esie 17 the Security Instrupisit is on a leasehold) nre referred to in this 1-4
Family Rider and the Security Instrument as the **Propenty.”

B. USE OF PROPERLY; COMPLIANCE WITH LAW. Bowaver shali not seek, agree 1o or mike a
change in the use of the Property or s zoning classification, unless Lendar Qips pgseed in writing to the change.
Burrower shall comply with all lnws, ordinunces, regulations and requitcruents, of any governmenial body
npplicable to the Property.

C, SUBORDINATE LEENS, Except as permitted by federal law, Borrower sid] net.allow any lien inferior
1 the Seeurity Instrument 1 be perfected against the Property withour Lender’s prior wiitier permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against reni loss i plaition 10 the other
hazards for which insurance is required by Untiform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenunt 18 is gelerad,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wiiing, the first
sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining
vovenants and agreements set forth in Uniform Covenant 6 shafl remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddis Mau UnHtorm Instrument Form 3170 3/83
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with teases of the Property. Upon the assignment, Lender
shatl have the right (o modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
disceetion, As wsed in this paragraph G, the word “lease’ shall mean 'sublease’ if the Security Instrument is on
1 leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues (*‘Rents™) of
the Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Remts until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Insirument axd (if) Lender has given notice 1o the tenani(s) that the Rents
are 10 be‘navl 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assigamienc for additiona) security only.

If Lenddr 2.ves notice of breach to Borrower: (i) all Remts received by Borrower shall be held by Borrower
as trustee for the beaelit of Lender only, 10 be applied to the sums secured by the Security Instrument; (it} Lender
shall be entitled to cotlent and receive all of the Rents of the Property; (i) Borrower agrees thai each tenant of the
Property shall pay all Reis due and unpaitd 1o Lender or Lender's agents upon Lender's written demand 1o 1he
tenant; (iv) unless applialie law provides otherwise, il Rems cotlected by Lender or Lender's agents shafl be
applied first 1o the costs of 1a'ing control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, seceiver's fees, premiums on receiver’s bonds, repair and maintenance cosis,
insurance premiums, tanes, assessmints Jund other charges on the Property, and then to the sums secured by the
Security instrument; (v) Lender, Lender’s agents or any judicially appeinted receiver shall be liable o account for
only those Rents actually received; ang (vio Jender shall be enitled 10 have a receiver appointed to tuke
possession of and munage the Property and caiivet the Rents and profis derived {rom the Property without any
showing as 10 the inadequacy of the Property as security,

{f the Rents of the Property are not sufficicit t2-cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenaes by Lender for such purposes shall become indebledness
of Borrower o Lender secured by the Security lnstrument parseant 1o Uniform Covenant 7,

Borrower represents and warranis that Borrower has nol.cxecuted any prior assignment of the Rents and has
tiot and wil not perform any act that would prevent Lender from 2xcreising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver. shall not be sequired to enter upon, take
control of or maintain the Property before or after giving notice of Gefraht to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time ‘wihen 8 default occurs. Any application
of Renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrainent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any natz-or agreement in which
Lender has an interest shall be a breach under 1he Security Instrument and Lender may invor.e iy of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions ceitaived in this 14
Family Rider. PEDRO SALGADO IS EXECUTING THIS MORTGAGE SOLEY FOR THE PLXPOSE

OF WAIVING ANY AND ALL HOMESTEAD RIGHTS L
Y eancrg ] Ve poV (Seal) ﬁ/}-ww / (Seal)
wsm\ 1A JVQOO ( Botrwer ALFONSO JURADO & Borrower
) (0\@ (L (Seat)

{Seal)
PEDRO SALGADOD - ’ -Horrower -Borrower

16-26-217-016-0000
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