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THIS MORTGAGE is maue s 26th day of March , 1997 | between the Morigagor,
IVIS VELEZ MARRIED T KUBEN VELEZ

(herein "Borrower"), and the Mortgagee,
BEQ FINANCIAL, INC.

» o corporation organized and
existing under the laws of THE STATE Qi -ILLINOIS , whose address is
651 WEST WASHINGTON, SUITE 306, CHICAGOD, TuuINQIS 60661

{herein "Lender®),

WHEREAS. Borrower is indebted to Lender in the principdzomof US. $ 20,200.00 . which
indebredness is evidenced by Borrower's note dated  March 26,1297 and extensions and renewals
thereof (herein "Note™), providing for monthly instailments of principmi <ad interest, with the balance of indebtedness, i not
sooner paid, due and payable on  April 1, 2012 ;

TO SECURE 1o Lender the repayment of the indebiedness evidenced by the Note, with Interest thereon; the payment of alt
other sums, with interest thereon, ndvanced in uccordance herewith to prateet the security of this Morigage: and the
pecformaunce of the covenants and agreements of Borrower lierein comained, Borrovier dnes hereby mortgage, grant and convey
to Lender the following Jescribed property located in the County of COOK, .
State of lilinois:

LOT 7 IN THE SUBDIVISION OF BLOCK 3 IN DICKEY'S 4TH ADDITION Tt CHICAGO
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 CF THE SOUTHEAS” 1,/4 OF

SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCI;AL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX ID W 16-02-405-027-0000
which hus the address of 1040 NORTH ST. LQOUIS AVENUE , CRICAGO
{Street) iCity]

Hinois 60651 1219 Code)  (herein “Property Address”);
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TOGETHER with al} the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances
and rents ni) of which shall be deemed to be and remain a pan of the property covered by this Morigage; and all of the
forej-oing, together with sakd property (or the leaschold exate if thls Morignge is on & lersehold) are hereinafier referred (o as
the ' Propeny.”

Borrower covenants that Borrower is fowfully scised of the estate hereby conveved and has the right 10 mortgage, grant und
convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower covenants thal
Borrower warranits and will defond generally the title to the Propenty against alt claims and demands, subject to encumbrances of
recard,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nterest. Horrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and tate charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principnl and intcrest are payable under the Note, until the Note is pald in full, a sum
(herein "Funds®) aqual 10 oneweifth of the yearly laxes and assessments (including condominium and planned unit
development nsseaxmemis, if any) which may attain priority aver this Moriguge and ground rents on the Praperty, if any, plus
one-twelfth of yearlv peemium instaliments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage
insurance, i any, all (s roasonably estimated initally and from time (o time by Lender on the basis of assessments and bills and
reasonable estimates theiso’. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Botrower makes such paymeniz 12 the halder of a prior mortgage or deed of trust if such holder is an institwtional iender.

If Borrower pays Funds o Verder, the Funds shall be held in an institution the deposits or accaunts of which are insured
ot guaraniced by a feders or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance prominms und ground rents. Lender may not charge for so holding and applying the
Funds, analyzing snid account or verifying and compiling said assessments and bills, unless Lender pays Borrower iniesest on
the Funds and applicable faw permits Lender to ninke such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on ihe” Funds shall be paid 1o Borrower, and unless such agreement is maede or
applicable law requires such interest to be puid, Leidder shall not be required to pay Borrower any inlerest or carnings on the
Poads, Lender shall give to Borrower, without chargz,an annual accounting of the Funds showing credits and debils 1o the
Funds and the purpose for which each deblt to the Funas was tnade. The Funds are pledged s additional security for the sums
securud by this Morigage.

If the smount of the Funds held by Lender, together with ihe future monthly instaliments of Funds payable prior to the due
dates of taxes, masessments, insurance premiums and ground taris- shall exceed the amount requlired to pay said taxes,
pssessments, insurance premiums and ground rents as they fall due, surit Cxcess shail be, at Borrower's opiion, either promptly
repuid 10 Borrower or credited to Borrower on monthly instaliments of Fuis. If the amount of the Funds held by Lender shall
not be sufficient (o pay (axes, assessments, insurance premiutny and yround reris a7 they fall due, Borrower shall pay to Lender
any amount aecessary to make up the deficiency in one or more payments as Leader nay require.

Upon payment in full of all sums secured by this Motigage, Lender shal) proiapty refund to Borrower uny Funds held by
Lender. If under paragtaph 17 hereof the Propenty is sold or the Propeny is otherwise aranired by Lender, Lender shill apply.
tio later than immediately priot to the sale of the Property or its acquisition by Lender, ary Funds held by Lender at the time of
application as a credit against the sums secured by this Morgage,

3. Application of Payments. Uniess applicable law provides otherwise, ali payments rectived by Lender under the Noie
ang paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounits puyable to Leider by Borrower under
paragraph 2 hereof, 1hen 1o interest payable on the Nole, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowsr’s obligations under
any mortgnge, deed of trust or other security agreement with  lien which has priority over this Morigage, including Botrower's
covenans 1o make payments when due, Borrower shall pay or cause ta be paid all 1axes, nssessmenis and other charges, fines
and impusitions altributable o the Property which may atinin a priorily over this Morigage, and leasehold payments or ground
remts, if any.

5, Huzard Insurance, Borrower shall keep the improvements niow exisiing or hereafter erected on the Property insured
aguinst loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts ang for such periods as Lender muy require.

The insurance carrier providing the insurance shatl be chosen by Borrower subject to approval by Lender; provided, that
such approval shail not be unreasonably withheld. Al insurance policies and renewals thereof shall be in o form acceptable to
Lender and shall include a standard morigage clase in favor of and in a form acceptable t Lender. Lender shall have the right
o hold the policies and renewals thereo!, subject to the terms of any mongage, deed of trust or other security agreement whh a

tien which has priorily over this Morigage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of fogs
if not made promptly by Borrower,

If the Property is abandoned by Barrower, or if Horrower fails to respond to Lender within 30 days from the date notice Is
mailed by Lender 1o Borrower that the insurance curricr offers to settle a claim for insurance benefits, Lender is authorized to
callect and apply the insurancy proceeds nt Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Contdominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterloration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leaschold. IT this Mortgage is on a unlt in a condominium
or a planned unit development, Borrawer shall perform #)) of Brrrower's obligntions under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulmions of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fnils (0 perform the covenants and agreements contained in this
Mortgage, or if an¥ action or procecding is commenced which materially affects Lender's interest In the Property. then Lender,
at Lender’s option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’
fees, and take such nction as is necessary to protect Lender's Imerest. If Lender required mortgage insurance as a condition of
making the loan sccured o) 1his Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time a3 the requirement ™ such insurance terminntes i accordance with Borrower's and Lender's writien agreement or
applicable law,

Any amounts disbursed by ‘Leadzr pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
addhtional indebtedness of Borrower secuiad by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
surh amounts shall be payable upon noiice srom Lender to Borrower requesting payment thereof. Nothing contained in this
parngraph 7 shalf require Lender to incur any espevse or take aty action hereunder.

8. Inspection. Lender may make or cause.to.be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection wilh any
condemnation or other tiking of the Property, or part therecf, or for conveyance in licw ol condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mortguge, deed of trust or other securily agreement with a lien which
has priority aver this Mongage.

10. Borrower Not Released; Forbenranve By Lender Not n Waivir. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender (v any successor in interest of Borrower shall not
operaie to release, in any manner, the linbility of the original Borrower st Borrswer's successors in interest. Lender shall not
be required (0 commence proceedings against such successor or refuse o oxtend-time for payment or otherwise modify
minortization of the sums secured by this Morigage by reason of any demand made ay the original Borrower and Borrower's
successors in interest, Any forbearunce by Lender in exercising any right or remed; tzreunder, or otherwise afforded by
applicable lnw, shall not be a waiver of or preclude the exercise of any such right or remeuy .

11, Successors and Assigny Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and nssizns of Lender and Borrower,
subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall-oe‘toint and several. Any
Rurrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage orly to mortgage, grant
and convey thal Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is nct personally Hable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agrec to-¢xiend, modify,
forbear, or make any other acconunodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicnble law 10 be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerilfied mail addsessed to Borrower
o the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender moy
desipnute by notice to Borrower ny provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severubilify. The siate and local laws applicable to this Mortgage shall be the Inws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limiv the applicability of federal law to this
Morigage. In the event thut any provision ot clause of this Mongage or the Note conflicts with applicable law, such conflict
shall not alfect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” “expenses” and
*attormeys' fees” include all sums 1o the extent not prahibited by applicable faw or timited herein.

i4. Borrower’s Copy. Borrower shall be furnished n conformed copy of the Note and of this Morgage at the lime of
execution or after recordation hereof.

18. Rehabifitation Losn Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender’s option, may require
Borrower i execute and deliver to Lender, in a form acceplable 1o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply fabor, materials or services in connection with improvemenis made to the
Property.
16, Trunsfer of the Property or a Benefictal Interest in Borvower. I at] or any pant of the Propenty or any interest in it
is sold or tranaferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Morigage. However, this option shall noi be cxercised by Lender if enercise is prohibited by federal law as of the date of this
Mortgage.

If L.ender excrcieos this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days frori tic date the notice is delivered or matled within which Borrower must pay all sums secured by this
Morigage. If Borrower t2:is i pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Morigage without furuie” notice or demand on Borrower.

NON-UINIFORM COVEMANTS, Borrower and Lender further cavenant and agree as follows:

17. Acceleration; Remedies. "Sxcept ay provided {n paragraph 16 hereof, upon Borrower's brench of any covenant or
agrecment of Borrower In this Mortgug?, including the covenants o pay when due any sums sccured by this Morigage,
Lender prior 10 acceleration shait givearcice to Borrower us pravided in parngraph 12 hereof specifying: (1) the breach;
{2) the action requived to cure such breac; (3) u dute, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cuv=d:-aud (4) that faflure to cure such breach on or before the date specified In
{he notlce may result in nxceleration of the sums woured by this Mortgage, fureciosure by fudicinl proceeding, and safe of
the Property. 'The notice shail further inform Borvawae of the right to reinstute after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of « de’zult or any other defense of Borrower to accelerstion and
foreclosure. #f the breach Is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
dectare all of the sums secured by this Mortgage 1o be fmnied.ately due and payable without further demand and may
foreciose this Mortguge by judiclal proceeding. Lender shall e entitled to colieet In xuch procecding all expenses ol
forecloeure, including, but not limited to, reasonable attorneys’ <ees 2ud costs of documentary evidence, abstracts and
title roports,

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleratizi of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior 1o entry of u judgment enforcing this Mortgage i#: (> Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no seceleration oceurred; (b)doriower cures all breaches of any other
cavenants or nareemonts of Borrower contained in this Mortgage; (¢) Bosrower pays alf reasonable expenses incurred by Lender
in enforcing the covenants and agreemenis of Borrower comtained in this Mortgage, and'ir enforcing Lender's remedies as
provided in paragraph 17 hereef, including, but nol limited to, reasonable attorneys’ fees; and (d' Botrower takes such action as
Lender may reasonably require to nssure that the len of this Mortgage, Lenders interest in die Seoperty and Bortower's
obligation to pay the suma secured by this Mortgage shall continue ynimppired. Upon such payment ad cure by Borrower, this
Morigage and the obligations secured herchy shat! remain in full force and effect as If no acceleration had ocerered.

19, Assignment of Rents; Appointment of Recelver, As additional securily hereunder, Borrowe: siereby assigns (o
Lender the rents of the Propenty, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or sbandonment
of the Property, have the right to collect and reuin such rents as they become due and payable.

Upon accelerntion under parsgeaph 17 hereof or abandonment of the Property, Lender shatl be entitled 10 have a receiver
appointed by u court 1o enter upon, take possession of and manage the Propenty and (o collect the rents of the Property including
those past due. AN rents collected by the receiver shall be applied first to payiment of the costs of manngement of the Property
and cotlection of rents, Including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
foes, and then 1o the sums secured by this Mortgage. {ie receiver shall be fiable to account only for those rents actually

eccived.
20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to

Borrower, Borrower shall pay all costs of recordation, if any.
1. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
’_5 prionity vver this Mortgage fo give Notice 1o Lender, mt Lender’s address set forth on page one of this Mongage, of any default
7 under the superior encumbrance and of any sale or other foreclosure uction.
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.
RUBEN VELEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND

ALL HOMESTEAD RIGHTS.
w 3-26~9 Zsen)
IV1i8 VELEZ -Borrower
//:éﬁq 3267
: Seal)

RUBEN VELEZ -Bomawsr

(Seal)

-Borrowsr

o (Stal)
-Barrower
{Sign Original Only)

-,
ol L
STATE OF ILLINOIS, ,(,_..-/,'u s :,f -+ County ss;
I‘ St ey ;' ,r/ll L '
a Notary Public in and fer said county and state do hereby certify thal
IVIS VELEZ MARRIED TO RUBEN VELEZ

, persoaaliy, known 10 me to be the same person(s) whase nameis)

subscribed to the foregoing instrument, appeared before me this day in porsan, and acknowledged that THEY
signed and delivered the snid instrument as free and volutary et for the uses and purposes therein set forth.
Given under my hand and official seal, this 26tk day of ‘maxch , 1997
// /"' '/...-") /7
" rg_.ﬁ ol Mg frpp

anaw Public -

My Commisston Expires:

R Y Y aa A s o
"OFFICIAL SEAL"

MARY . JOHNSON
NOTARY PUBLIC, STATE GF ILLINDIS
MY COMMISSION EXPIRES 2/15/2000

FRCENCW AN E N N i i el

BROKERS TITLE INSURANCE CO.
2215 YORK ROAD, SULTE 300
OAKIROOK, J). 60521
630/954-1500 - 630/M54- 1533 Tax
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