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MORTGAGE
THIS LOAN & NOT ASSUMADLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
THIS MORTGACGZ (" Security Instrument”) is given on March 24, 1997

The mortgugor is Larry 2 Burrell

("Borrower"). This Security fnstrument is given 1o

AmetiGroup Mortgage Corporation, A Division of Mortgage [nvestors Corporation '
which is organized and existing under the (aws of Ohijo , and whose address is

5959 Central Avepus, Suite 103, St. Petersbumiy, FL 33710

“Lendor). B Lendsr 1ho principa! sum of
EIGHTY-THREE THOUSAND TWO HUNDRRD BrEre v b ri ARG ANpre: sum o

00/100
Dollars (U.S.$ 83, 255,00 ). This debt is evidescod by Borrowsr's note dated the same date as

this Security Instrument (*Note"), which provides for monthly ayments, with the full ddbt, - if nctapaid
earlier, due and payable on April 1, 2027 . This Security Instrument socures
to Lender: (a) the repuyment of tho debt evidenced by the Note, with unisrest, and all renowals, extensions
and modifications of the Nole: {b) the payment of uil other sums, with inrterent, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the performuive of Borruwer's covepants and
sgroements under this Security Insteument and the Note. For this purpose, Burre:wer does hereby mortgage,

gran and convey to Londer the following deseribed properly Jovated in
Cook County, [ilinois:

SEE EXHIBIT "A" ATTACHED AND MADE A PART HEREQF §

which has the address of 2403 Soutp Goebbert, 105 Arlin?ton Heights
Sirout) . iyl
Hiinois 60005 ("Property Addruas™);
{Zip Code)
ILLINOJS-Singlo Family -UNIFORM INSTRUMENTY

mﬁ ITEM 2423 (9503) (Page 1 of 6 pages)

7




UNOFFICIAL COPY




UNOFFICIAL COPY

,‘)' TOOETHER WITH ull the improvements now or herewller erected on the propesty, and all sssements, appurienances, and
? fixtures ot or hereaflor u part of the property. Al) replacements and additions shall slso be covered by this Security Instrument.
All of the Foregoing ia referred to in this Security Instrument aa the *Property.”

BORROWER COVENANTS that Borrower is luwlully seized of the estate hereby conveyed and has the right to mortgage,
7 grant und convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warranls
¢« and will defond generally the titie to the Property sgainst all ciaims and domands, subject 1o any encsinbraaces of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and anon-uniform covenants with limited
) varintions by jurisdiction to constitute a uniform security instrument vovering reil propeny.

UNIFORM COVENANTS. Burrower aund Lender covennnt and agroe as followa:

§. Payment of Principsl nnd Interest; Prepuyment und Lute Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes und Insurdance. Subject to upplickble law or 10 a writlen waiver by Lender, Borrower shall pay to
Lendor on the dny monthly payments are due utider the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yearly taxes
and suesaments wiich may attaln priority over this Security Instrument as a lien on \he Property; {b) yearly leasehold puyments
or ground renta on tXe Property, if any; (c) yeurly hazard or proporty insurunce premiums; and (d) yearly flood insurance
premiusns, if any. Thes *.ems are callod "Bscrow ltomn” Lendor may, at any time, collect and hold Funda in An amount not to
excoed the maximum smouat « Yender for & federaily related wmortgage loan muy requirs for Borrower's ossrow account under the
feders! Rea! Estate Settlemeit Urocedures Act of 1974 an amended from time to time, 12 U.S.C. § 2601 &t reg. ("RESPA"),
unless another law that applies 10 e Funds seta & lossor amount. If so, Lender may, at any time, collect and hold Funds in an
AMOUNL fiot (o exveed the lesser aricunt, Lender mny entimute the amoum of Funds due on the basxie of current data and
reasonable estimates of expendilures of Puure Escrow Jtems or otherwise in sccordance with applicable law,

The Funds shall be held in an institutica whose deposits are insured by a fodernl ngency, instrumentality, or entlty (inoluding
Lender, if Lender is suck an Inslitulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to puy the Escrow
[tome. Londer muy not chargs Borrower for hoidiug and applying the Funde, anpuslly snalyzing the sscrow account, or verifying
the Bscrow [toms, unless Lender pays Borrower insirev on the Funds and applicabie law permits Lender to muke such a charge.
However, Lender may require Borrower to pay a ons-ii-as charge for un independent real estate tax reporting servics used by
Lender in connection with this loan, uniess upplicable bk provides otherwise. Unless an agreement is mude or applicable law
requires inturest to be paid, Lender shall not be required to pay Borrowsr any interest or earnings on the Funds, Borrower and
Lendor may agree in writing, however, that interest shail be puid on the Funds, Lender shail give to Borrower, without charge, an
annunl aecouating of the Funds, shuwing credits and dobits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged s additional security for afl sums secirra by thiv Secunly instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shull account to Borrower for
the excess Funds ln accordance with the requirements of applicable taw, 17 <{ne amount of the Funds held by Lender at any time
is am sufficient to pay the Bsctow ltems when due, Londer may so notify Bor ower in writing, and, I such case Borrowes shall
puy to Letider the amount necomary to make up the deficiency. Borrowur shali-nzxe up the doficiency in no more than iwelve
wwonthly payments, at Lender's sole discrelion.

Upan puyment in ful) of all suma secured by this Security Insirument, Lender shgil riomptly refund to Borrower any Funds
held by Lender, [f, under paragraph 23, Lender shafl acquire or sell the Property, Lenas;, prior to the acquisition or sale of the
Properiy, shall apply any Fuads held by Leader al the time of acquisition or sale as n cranit aguinst the sums secured by this
Security Instrument.

A Application of Payments. Unloss upplicadle law provides otherwise, all payments received by “wnder under paragraphs 1
and 2 ahall be applied: first, to any prepaymeni charges due under the Note; second, to amouats piyrble under paragraph 2;
third, to interest due; fourth, to principal due; and irat, 10 any late charges due under the note.

4. Chargey; Liens. Borrower shall pay all tuxes, ussessinonts, charges, fines and impositions altniutsvle to the Property
which may attatn priorily over this Security Instrument, and lessehold payments or ground rems, if uny. Borrower shall pay these
obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furaish 10 Lender all notices of amounts 10 be paid under this paregraph. If
Borrower makes those payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments,

Botrower shall promptly discharge any fien which has privrity over this Security Instrument unless Borrowsr: (a) agrees in
writing 10 the pryment of the obligation secured by the lien in a manuner acceptuble to Lender; (b) contests In good faith the llen
by, or defends mgainst enforcement of the tien in, lega) proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satiafactory to Lender subordinating the lien to
this Security Instrument. 1f Lender deterinines that any part of the Property ls subject to & lien which may atiain priority over
this Security Instrument, Lender may give Borrower & nolice ideatifying the lien. Rorrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huuwd or Property Insurunce. Borrower shall kesp the improvements now existing or hereaftor erected on the Property
insured aguinst loss by fire, hazards included within the tertn "extonded covecuge® wnd any other hazard, includiag floods or
flooding, for which Lender reguires insuruace. This insurauce shall by maintained ii, the amounts und for the periods that Lender
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requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval which shell
not be unrensonably withheld. It Rorrower fails (o maintain coverage deseribed above, Lender may, at Lender's option, obtain
caverage to protect Lender's rights in the Property in ucvordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalf include & standard mortgage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid promiums und renswal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, ivurance proceeds shall be sppliod to restoration or repair of
the Property damaged, if the restoration or repair in economically feasible and Lender's security is not leasened. If the
restoration or repair is not economically feasible or Lender's security would be lessenod, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess pajd to Borrower. If
Borrower abandons the Property, or does nol answer within 30 duys a notice from Lender thal the insurance carrier has
offered to sottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o ropair or restare
the Property or 1o pay suins secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unlesa Lendir und Borrower otherwise agree in writing, any application of proceeds to principul shali not extend or
postpone the due dats of the monthly puyments referred to in paragraphs | aitd 2 or change the amoun! of the payments. [f
undor paragraph 23 th. Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resulling from
damags to the Propery snor to the acquisition shall pass Lo Lender to the extent of the sums secured by this Security
lostrument immediately priorio the ucquisition.

6. Occupancy, Preservitlza, Malntenance and Protection of the Property; Borrower's Loan Application; Laaseholda,
Borrower shail ocoupy, estublish aid vse the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumem and <X« continue to occupy the Proparty as forrower’s principul residence for at least one ysar
afler the date of occupancy, unless Lindzr otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extonuating vircumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Properly. Borrowar shall be in defuult if any forfeitire
action or proceeding, whether civil or eriminai, i= degun thut in Leader's good fuith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien-created by this Security Instrument or Lender's security interest, Borrower
may cure such s default and reinsate, us provided i puragraph 17, by causing the action or proceeding to be dismissed with a
ruling that, in Londer's good faith detormination, preciudes forfeiture of the Borrower's interest in the Property or other
matarial impuirinent of the Gien created by this Security initrament or Lender's sscurity interest. Borrower shall &lso be in
default If Borrowsr, during the loan mpplication process, geve materially false or inaccurate information or statements (o
Leader (or failsd to provide Lender with any materiul inforinsidon) in connection with the lorn evidenced by the Note,
ipeluding, but not limited to, representations concerning Borrowes's zasupnney of the Property as a principal residence. If this
Security lnstrument Is on a leasehold, Borrowet shull comply with all <p provisions of the lease. 1f Borrower acquires fee title
to the Property, the luasehold and the fee title shall not merge unleas Lender agrees 1o the merger in writing,

7, Protectlon of Lender's Rights in the Property, 1f Borrower feils to serforn the covenants nod agreentents contained
in this Security Instrument, or there is a legal proceeding that may sigaitleantly z<fzct Londer's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnstion or forfelture or to enforve is' or regulations), then Londer may do
and pay for whatever is necessury to protect the value of the Property and Lender's rizht in the Properiy. Lender's actiona
may include paying mny sums secured by a fien which has priority over this Security .natriiment, appearing in court, paying
tensonable sttorneys' fees and ontering on the Property to make repairs. Although teader may take action under this
paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shalt become auditionsl debi-of dorrower sscured by this
Security [nstrument. Unless Borrower and Leader agros to othor terma of payment, these amounts rus’i bear intorest from the
dats of disbursement st the Note rats and shall be payable, with interest, upon notice from Lenderto Borrower requesting

payment

8, Inspection. Lender or its agont may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection apecifying reasonsble cause for the inspection,

9, Condemnation. The proceeds of uny uward of clalm for damages, direct or consequentiul, in connection with
any condemnation or other tuking of any part of the Property, or for conveyanice iu livu of candemnation, are hereby assigned
and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. lu the event of a parlin] taking of the Property in
which the fair market value of the Properly immediately before (he tuking is equal to or greater than the amount of the sums
secured by this Security lnstrument immedintely before the taking, unlesa Borrower and Lender otherwise ugree In writing, the
sums secursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total smount of the sums sécured immedintaly before the taking, divided by (b) the fuir market value of the Property
immediately befure the taking. Any bajance shall be paid to Borrower. In the event of u purtial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the 1aking, unless Borrower and Lerdoer otherwise ngrev in writing or uniess applicable Jaw otherwise
provides, the proceeds shall be applivd to the sums secured by this Svcurity lnstrumen) whether or not the sums are then dus,
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If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
An award or settle & claim for damages, Borrower fuils to respend to Lender within 30 days after the date the notice is given,
Lender is nuthorized to collect and appiy the proceeds, at its oplion, eilher to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due,

Unless Lender and Barrowsr otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpono the due date of the monthly paymenta reforred to in paragraphs | and 2 or change the amount of such paymente.

10. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or modification of
amonization of the sums secured by this Sevurity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to releass the Hability of the origina) Borrawer or Borrower's successors in interest. Lender shall not be required
fo commence proceedings against uny successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sume secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or
preciude the sxercise of any right or remedy.

1), Spccessors pud Assigns Bound; Joint and Seversl Liabllity; Co-signers, The covenunts and agresments of this Security
instrument shall Hind and benefit the successors and assigns of Lender and Borrower, subiject to the provisions of paragraph
16, Borrower’s covenriis and agreements shall be joint and several. Any Borrowsr who co-signs this Security fastrument but
does not executs the No.e: (&) 18 co-signing this Security Insirument only to mortgage, grant and convey that Borrower's
intersst in the Property vide: the terms of this Security Instrument; {b) is not personaily obligated to pay the sums secured by
this Security lnstrument; and {c) agrees that Lender and any other Dorrower may agree to sxtend, modify, forbear or make
any accommodations with regar< tothe terms of this Security Instrument or the Nots without that Borrower's consent.

12, Loan Charges. If the lokn 4esured by this Security Instrument is subjuct to & law which sets maximum loan charges,
and that law is finally interpreted 30 the:-the interest or other loan charges collected or 1o be collected in connection with the
loan exoeod the permittsd Lmits, then: /4> uny such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted Gmit; and (b} eay »=ie alroady collectod from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reducer principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note,
13, Notkes, Any notice to Borrower provided ror in-this Security Instrument shell be given by dellvering it or by mailing

it by first class mail unless applicable lnw requires uso of wnother method. The notice ahall be directed to the Property
Address or any uther address Borrower designales by noticy to Lender. Any notice to Londer shall be given by first class mail
10 Lender's nddress stated herein or any other address Lende: disignates by wotice to Borrowes, Any notice provided for in
this Security Instrument shall be deemed to have been given to Beirower or Lender when given ua provided in this peragraph.

t4, Governing Law; Severability, This Security Instrument shalt e joverned by federal law aud the law of the jurisdiction
in which the Property is located. If the indebtedness secured hereby is guaranteed or Insured under Title 38, United Siates
Cade, such Title and Reguiations issued thereunder and in effect on tiie date hereof shall govern the rights, duties and
Gabitities of the parties hereto, und any provisions of this or other insirumen’s ex:cuted in connection with said indebledness
which are inconsistent with said Title or Regulations are hereby amended ta cowionin thereto,

In the event that any provision or clause of this Security Inmrument or (le 'dste conflicts with upplicable law, such
conflict ahall not uffect other provisions of this Security Insirumemt or the Note which can be given soffect withoul the
conflicting provision, To this end the provisions of this Security Instrument and the Note iire Aeclared to be severablo,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of t)is Security Inastrument,

16. Transfer of the Propesty. This loan may be deciared immedialely dus and payable wpor, transfer of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is emablishad pursuant to Section
3714 of Chapter 37, Title 38, United Siatos Cade.

If Lender exercises this option, Lender shuil give Borrower notice of acceleration. The notice shill provide a period of
uot lens than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all suiis sscured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittent by this Security Instrument without further notice or domand on Borrower.

17. Borrower'’s Right to Relnstute, If Borrower meets certain conditions, Borrower shail have the right to bave
enforcoment of this Security Instrumant discontinued at any time prior (o the eaclier ofi(a) 5 days (or such other period as
applicable law may specify for reinstatement) before ssle of the Property pursuant (o «ny power of rale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any defaull of mny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
suma secured by thia Security Instrument shall continue unchanged. Upon rsinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remuin fully effective as if no acceleration had occurred. Howaver, this right to
reinstute shall not apply in the case of aceelerntion under paragraph 16

18. Sale of Note; Change of Loan Servicer, The Notw or & partial interest in the Note (together with this Security
Instrument) may bs sold one or more times without prior notice to Borrower. A sale muy rosult in a change In the entity
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(known na the "Losn Servicer”) thut collects monthly payments due under the Note and this Security Instrument. Thore also may
bo one or more chunges of the Loun Servicer unrelated to a sale of the Note, If thers is u change of the Loan Servicer, Borrower
will be given written notice of the chiange in accordance with paragraph 13 above and applicable law, The notice will stato the
name and address of the new Loan Servicer and the address Lo which paymnents should be made. The notice will also contain sny

other information required by applicable law.

19, Huzardous Substances. Borrower shull not cause or penmnit the presence, use, disposul, storage, or release of any
Huzardous Substances ott or in the Property. Borrower shall not do, nor allow anyune else to do, anything affecting the Property
that Is in violntion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quantities of Huzardous Substunces that are generally recognized to be uppropriate to normal residential
usea and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actunl knowledge. If Borrower learns, or is notifled by any governmenta! or regulatory authority, thut any
removal or other remediation of any Huzardous Substance affectiog the Property is necessary, Borrower shall promptly tuke all
nevessary remedial #2iluna in accordance with Environmentul Law.

As used in this paragraph 19, "Huazardous Subsances® are those substances defined as toxic or hazardous substances by
Bovironmental Law «n”the following substunces: gasoline, kerosone, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, vzalile solvents, materials containing asbestos or formaldehyde, and rudioactive materinh, Ay used in
this parugraph 19, "Environ:mesinl Law” ineuns federa! laws und laws of the jurisdiction where the Property is focuted that relate
to health, salety or snvironmental grotection.

20, Funding Fee. A foo equa’ '< one-half of one percent of the balance of this loan as of the date of trausfor of the
Property shalt be payable at the time ofiransfer to the loan holder or its authorized agent, as trustee for the Department of
Voterans Affairs. 1f the assumer fails to pav shis fee at the time of the transfor, the feo shall constitute an additional debt to thet
ulroady secured by this instrument, shall bear-iiterest at the rate herein provided, and, at the optlon of the payes of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if

the ussumer is exempt under the provisions of 38 'J.8.C, 3729 (c),

21, Processing Charge, Upon application for appioval to allow assumption of this loan, a processing fee may be charged by
the lonn holder or its authorized agent for determining the cre“iworthiness of the ussuiner and subsequently revising the holder’s
ownership records when an approved transfer is completed, (The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for & loan to which Secusn 3714 of Chapter 37, Title 38, United States Code applies.

22, Indemnity Liahity, If this obligation is assumed, then the zusumer hersby agrees to assume all of the obligationa of the
veteran under the terms of the instruments crenling and securing the ioun. The assumor further agrees to indemnify the
Departmeont of Veterans Affairs to the extent of any clnim payment arising from the guaranty or insurance of the indebtedaess

created by this instrumont.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and-azive as follows:

23. Accelerution; Remedles. Lender shail give notice to Borrower prior to accelerption following Borrower's breach of any
covemant or agreement In this Security Instrument (but not prior to acceleratlon und:r paragraph 16 unless applicable law
provides otherwise), The notice shull specify: (u) the defuult; (b) the action required to cura the defuultj (c) a date, not less than ”
30 days from the dote the notice is given to Borrower, by which the default must be cured; and (¢ it faliure (o cure the defn
on or before the dmte specified In the nolke mny result In acceleration of the sums secursd s this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrcwe: A the right (o reinsiate
alter accelerution und the right to nssert in the foreclosure proceeding the non-existence of n defawl. e any other defense ofy ',
Boerower to acceleration and foreclomure, 1f the default ks not cured on or hefore the date specified in G ndtice, Lender at iu(w,;
option may require immediate payment in full of all sum secured by this Security Instrument without furtiier demand and may .2
forecicse this Security Instrument by judicial proceeding. Lender shall be entitled to collect ul) expenses incurred in pursuing the Q
remedies provided In this paragraph 23, includlng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

24, Relemve. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shail pay nny recordation costa.

25, Walver of Homestend. Borrower waives «ll right of homestead sxemption in the Property.
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26. Riders to this Security Instrument. If one or more riders sre executed hy Borrower and recorded together with this
Security Instrument, the covenants und agreentents of ench such rider shall be incorporated into and shall amend and supplemeni
the covennnis und ngrosments of this Security Instrument se if the rider(s) were a part of this Security Instrument.

[Check applicablo box{es)]

E]Adjuslablu Rate Rider
[:] Graduated Payment Rider

X Other(s) (spevify) Assumption Rider

XX Condominfum Rider

BY SIONING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed oy Horrower and recorded with it.

Witnessos:

%‘”’“J LD ‘A—&f—-v é/g’/

L"Ijeu:ry &, Burrell

(Seal)
-Borrower

STATE OF ILLINOIS, County ss:
L , # Notary Publle In and for said county and stute,

do heroby certity that Larry D. Burrell
, pursonally known to me to be the sume parion(s) whose name(a) is
subscribed to the foregoing instrument, nppeared before me this day in person, and nekiowiedged that he signed

nnd delivered the said instrument as his free and voluntary ret, 7o the uses and purposes thersin set

forth.

Givon under my hand and official seal, this a’r’/ day of %{’.&é y, /7 f?

JOAN L NELSON

NOTARY PUBLIC, BTATE OF ILLINCIS
MY COMMISSION 1XPRES: 12/20/00

BEHCIRE SEAL Q_;wu Sl

Notary Public

This instrument wus prepared by

AneriGroup Mortgage Corporation
(Name)

5959 Central Avenue, Suite 103
{Address)

St. Petersburg, FL 33710
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Parcel 1 i
Unit P-105 ]

In the Brittany Tiince Condominium as delineated on a survey of !
the following desciited real estate: ;
‘ i

Lot 1 in Greta Lederer Lavelopemnt Co’'s subdivision of part of
the eagt 1/2 of the Souirwest 1/4 of Section 15, Township 41 ;
North, Range 11 Bast of the Third Principal Meridian according g
to plat thereof registered in the 0ffice of the Registrar of -
Title of Cook County, Illinolz on July 25, 1962 as Document No.

2282027-T. in Cock County Illianciea,

Which survey is attached as Exhibit: A3 Exhibit "C" to the
Declaration for Brittany Place including matters relating to the
Brittany Place Condominium recorded May 19, 1994 as Document No.
94451507 as amended by recharacterizatica 2mendment No. 1
recorded June 24, 1994 as Document No. 94554621, together with
its undivided percentage interest in the commen elements in Cook

County, Illinois

Parcel 2

Dagsements appurtenant to and for the henefit of parcel 1 for the

padestrian ingress and egress, as sst forth in the Decluzration ‘n
for Brittany Place, including matters relating to the Brititany o
Place Condominium recorded May 19, 1994 as Document 9445160/ as N
amended by recharacterization amendment No. 1 recorded June 4. N
1994 as Document 94556621, and as created by deed from - to - [
recorded - as document - . L

&

I.D. # 08-15-301-005-1119

"Deed Source: Document No. 95420334*
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VA LOAN NO. LENDER'S LOAN NO.
1668599 Q09934

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is mude this 24th  deyof March 1997 and amends
the provisions of the Deed of Trust / Mortgage, (the "Security Instrument’) of the same date, by and between

Larry D. Burrell

the Trustors / Mortgagors, and

AmeriGroup Morngage Corporation, A Division of Mortgage Invesiors Cnrﬁralfi;;n fciary / M ot
¢ Beneficiary / Mortgugee, as follows:

Adus the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS CR ITS AUTHORIZED AGENT.

This loan may be declared immediately ua =ad payable upon transfer of the property securing such loan lo any
transferee, unless the scceptability of the assurirtion of the loan is established pursuant o section 3714 of chupter
37, title 38, United Stales Code,

A. Funding Fee. A fee equal to one-half of 1 purcant of the balance of this loan us of the date of transfor
of the property shall be payable at the time.of teansfer to the loan holder or its authorized agont, us
trustee for the Department of Veteran's Affais if the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additiona) debs 20 that already secured by this instrument, shall bear
interest at the rate herein provided, and, st the optior ol the payee of the indebledness ireby secured
or any twransferee thereof, shall be immediately due ana reyable. This fee in automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

Processing Charge, Upon application for approval to allow assumpiion of this loan, a processing fee may
be charged by the loan holder or its authorized agent for deterruining the creditworthiness of the
assumer and subsequently revising the holder's ownership records whken en approved transfer is
completed. The umount of this charge shall not exceed the maximum estavhshed by the Dopartment of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

Indemnity Liability, If this obligation is assumed, then the assumer hereby agrooy >-assume all of the
obligations of the vetaran under the terms of the instruments creating und securing ip« joan., including
the obiigation of the votern to indemnity the Department of Velerans Affairs to the wxteat of any claim
payment arising from the guaranty or insurance of the indebladness created by this instrunent.

GUARANTY: Should the Department of Veterans Affuirs fail or rofuse (o issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such gusranty commitied wpon by the
Department of Veterans Affairs under the provisions of Title 38 of tho U.S. code *Velerans Benefits’, the
Mortgagee may declare the indubtedness hereby secuied at once due and puyable and may foreclose immedietely
or may exercise any other rights hereunder or ke any other proper action as by law provided.

IN WITNESS WHEREQF, Trustor / Mortgugor haa executed this VA Loan Assumption Rider.

Signutupy of Trustor(s) / Mortgagor(s)
.sz ég/rmg 43‘ {'amgg’é
adrrych. Burre

TESLS

O".'-f.‘

Form 7550 (9405) m‘lﬁ
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! CONDOMINIUM RIDER

’ Losn Nusber : DOP934

' THIS CONDOMINIUM RIDER b made this  24€th day of March 1997
and is locorporated into and shal) be deemed 10 amend aad supplement the Mortgage, Deed of Trust or
Security Dead (the *Security Instrument”) of the same dale given by the undersigned (the "Bonower”) te
secure Borrower's Note to
AmeriGroup Moriguge Cotporstion, A Division of Morntgage Investors Corporstion (the “Lendes™)
of the same dats and covering the Property deacribed in the Sccurity Iastrument and located at:

7403 Bouth Goebbert, 105, Arlington Heights, IL 80003

[Property Address)
The Property ineioZes s unil in, together with an uedivided inlemest in the common elements of, a
condominivm projec’ xr.owp as:
Brittany Plsce Condoriinum
[Natps of Condominivm Project)

(the “Condominium Project®), I’ the Owuers Assosiation or other entity which aets for the Condominium
Project {the "Owners Aasocintion”s bslds titie 10 property for the benelit or usc of ity mcmbane or
sharsholdass, the Property alewo includes Bo e wer's intereat in the Owners Association and the uses, procecds
and beneflts of Borrower's interest.

CONDOMINTUM COVENANTS. b sddition to the cavenants and agreemen(s made in the Security
Instrument, Bomrower and Lender further coveaaui 2. agree as follows:

A. Condominluma Obligations. Borrower shaii perform all of Borrower's obligations upder the
Coodominium Project’s Constitucnt Documents. The “Cunstituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Pravicy; (ii) bysluwy; {ill) code of rogulations; und
(tv) other equivalent documents Borrower shall promptly poy, when duc, all ducs and asscasments imposed
pursuant to the Constituent Documents.

B. Bazard Insurance. So lony at the Owness Assoclation rusintains, with a generally accepred
ipsurance carricr, & “master” or “blaoket” pulicy on the Condominium Frop:t which ls satisfactory 1o Lender
and which provides Insurance coverage in the amounts, for the periods. 252 ngainst the hazards Lander
recuires, inoluding fire and hazands inciuded within the term “extended ¢overage,” tws:

(i) Lender waives D provisios in Uniform Covenant 2 for the monthiy peywenat to Lender of the
yearly premium installments for bazard insurance on the Property; and

() Bomower's obligation under Uniform Covenant 5 to maintain hazerd inZurane coverage oo
the Property s decmed satisficd 10 the cxtent that the required covernge is provided by the Ownens
Assoclation policy.

Borvower shall give Lender prompt notics of any lapse In vequired hazard tasurance coverage.

In the cveat of a distribution of hegard insurance proceeds in licu of resioratios or repair following o loss
to the Property, whether to the uait or to common elements, any procseds payable to Borrower sre hereby
assigned and shall be paid to Leader for application to the sums secured by the Security [nstrument, with any
cxcess paid lo Botrawer.

C. Public Linbllity Inaprance, Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintaing a public liability insurance policy scceptable io form, amousnt, and extent of
coverage to Leader.

Q=T EZLS

MULTISTATE CONDOMINTUM RIDER.-Single Family-Fannie Mae/Freiddic Mac UNIFORM INSTRUMENT Form 3140 /%0
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D. Condemnation. The procecds of any award of claim for damages, direct or consequential, payablc to
Borrower in coppection with any condenpation or other iaking of ail or any part of tht Property, whether of
the uakt or of the comumon elenaents, or for any conveyance in lieu of condemnation, are heredy sssipned and
shall be paid to Levder. Such procceds shali be spplied by Lender to the sums secursd by the Securiry
Iostrument as peovided in Unifonn Covenant 10.

E. Lender's Prior Consent. Bostower shall wot, excepl aficr notice 1o Lebder and wilh Lender’s prior
writies conseat, sither pantition or subdivide the Property or coasent to!

() The abandonment or termination of the Condomintum Project, sxcept for abandonment or
tevmio”tion required by law io the case of substantial destruction by fac or other caialty of io the cuse of &
wkiig ¥, condemaation or eminsnt domaln;

{4} ~sny amendinent 1o any provision of the Coastirueat Documents If the provision is for the sxpress
besefit of 1oozon

(U) s miason of professional manapement mad assumption of self-management of the Owners
Association; or

(iv) any actiop which would have the effect of rendering the public liability iosurance covarage
maintained by the Owoers Association unacceplable to Leader.

F. Remedies. Ll Borrowss s ot pay condominium dues and assessments whea due, then Lender paay
poy them. Aay amounts disbur<d by Leoder under this paragraph F shall become sdditional dett of
Borrower secured by the Security lastrument. Usless Borrower and Lapdar agree 10 other lermns of puymest,
thess amounts shall bear taterest friw dhe date of disbursement at the Note sate and shall he payable, with
intorest, upon notice from Lender to Boxravs requesting payment

BY SIONINO BELOW, Borrower accepls and agrees to the terms and provisions contained in pages 1
and 2 of this Condomiaium Rides.

. 7
g} AL Lo
ffdrp vt | (Seal) -..(Scal)
. Burrell «Borower “Borrowss

Seal Seal
Tl'u(uo‘;'u) -Bo(mma

{Seal) {Scal)

Honown ~Bomowes
I'lion Original Only]

g ETETLS

Form 3140 $/%
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