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NEWPORT WH. PA 82660

Lzan Numbgd 0000013167

- \&O MORTGAGE @C\%)

NOTLY
«\4‘%’ /‘%
S
THIS MORTGAGE ("Sccurity instrurent’y.is given on March 25, 19987 . The mongagor is
RERARD A, WALSH , AN UIIMARRIED MAN , AS SOLE AND SEPARATE PRUOPERTY

("Borrower"). This Security Instrument is given 1

MEW CENTURY MORTGAGE CORPORATION, A CALIFORNI% CORPGRATIOR ,

which is organized and existing under the lawsof  CALTFORNIA , and whose
addressis 4910 BIACH STREET, SUITE 100
NEWPORT BEACH, CA 92660 {".endet"). Borrower owes Lender the principal sum of
One Hundred Ona Thousand Two Hundred Fifty and NG/10J ~recmemccanccnnvccanavnnan
nesmeresnmm e —————— Potars (US. §  101,250.00 )
This debt is cvidenced by Borrower's note dated the samic date as this Security Instmuie2t ("Note"), which provides for monthly
payments, with the full debs, if not paid carlier, due and payable on April-1, 2027 . This Sceurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercse and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrph 7 to protect the secunty of
this Secarity Instrument; and (c) the performance of Borrower's cavenanis and agreements under his Security Instrument ang the
Note. For this purpese. Borrower does hereby morigage, grant and convey to Lender the following dessaihed property located in
c00K County, Ilinois:

SEE LEBAL DESCRIPTION ATTACRED HERETD AND MADE A PART MEREOF.
CORPORATION
LAWYERS TTILE DISURARCE (9

A.P.N.:13-22-820-027 i

which has the adgfess of 3348 NORTH KEELER ., CHICABD (Streer, Cityl, ™
60641 1Zip Code} {"Property Address"); &

o Family - FNMA/FRLMC UNIFORM

INSTRUMENRT Form 3014 /90
S Amended 12/43
-8 L_) 8502} 1
Re 10t 8 VMP MORTGAGE FORMS . [BOD)521-7284
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LANYERS TITLE INSURANCE CORPORATION

. SCHEDULE A CONTINUED - CASE NO. 97-00692

LEGAL DESCRIPTION:

Lot 1 and the East 15 feet of Lot 2 in Block ¢ in boldenweck and Madsen's
Subdivision of Lots 4 and 5 in the County Clerk's Division of that part South
East Quarter of Section 22, Township 40 North, Range 13, East of the Thixd
Principal Meridian, lying South of Milwaukee Avenue, in Cook County, Illinois.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
~ insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including flood:. or
" flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Ler der
* requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
" be unrcasonably witkheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, ottain
. coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clausc. Lender shal)
* have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sesanity Inspument, whether or not then due, with any cacess paid to Borrower. If Borrower abandons the
Property, or does noy answer within 30 days a rotice from Lender that the insurance camier has offered 1o seule a claim, then
Lender may collect tie ‘nsurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumeiit whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bowrurver atherwise agree in writing, any application of proceeds o principal shail not extend or postpone
the due date of the monthly paymaies refersed (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lénrer, Borrower's right io any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Leader 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Botrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's orincipal residence for at least one year afier the
date of occupancy, unfess Lender otherwise agrees ip viriting, which consent shall not be unrcasonably withheld, or unless
cxlenuating circumstances exist which ase beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriomte, or commil waste on the Projerty. Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender's soud faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Sccurity Insturient or Lender's security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding to be dismissed with a nuling that, in
Lender's good faith derermination, precludes for{eiture of the Borrower's Zaverest in the Property or other material impairment of
the tien created by this Security Instrument or Lender’s securily interest. Bezower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or siate nenb; 1o Lender {or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, incleding, but not limited to, representalions
conceming Borrower's occopancy of the Propenty as a principal residence. If this Securior- Tnstrument is on a leaschold, Borrawer
shail comply with al} the provisions of the kase. If Borrower acquires fee tille 10 the Prap.iy, she leasehold and the fee title shull
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borower fails 1o perform the covenants 2nd agreements contained in
this Securily Instrument, or there is a legal proceeding thai may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiwre or to enforce laws or regulations), thon Zender may do and pay
for whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Property. Lendsr's actions may include
paving any sums secured by a lien which has priority over this Security Instruincni, appearing in colsi ‘guying reasonable
auomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree (0 other ierms of payment, these amounts shall bear imierest from the date of
disbursement at the Note rate and shall be payable, with interes), upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
obtain coverage substanially equivalent 1o the mongage insurance previously in effect, at a cost subsiantiaily equivalent to the
cost to Bommower of the morigage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nct available, Borrower shull pay to Lender each month a sum equahio
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapscd or

be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. Loss
initlate:

q -BH(IL} (3502).01 For




UNOFFICIAL COPY

GRS 9Q
A FON ) PUE WAWRASL] ALMNG SR Jo suorstacud o pra s O, “uorsiaoud Furonjuos 3 Mo 109JJ2 BasE
U0 QOTYA 210N U JO JINMNDSU] ATUNOIG BTYE JO SUOISTACID JaI0 133JJ8 10U J[BYS 1MMJU0D yons ‘met arqeondde yim swonjuos
WON ) 10 JUINASL] AIUNIOG S JO TSI 10 UCISIA0I AUB TRY) 1943 2 UT "PaTeo] §1 ALdOLd U M W uopspsLn!
o JO My o DuR My [B3P3) AQ pouraod 9Q [EUS twoumnsu] AURdS STYL -ANNQUIIAIG {me] Imusds0) 5]
“ydesBesed stp ur popacud sE u9AIR UM 33PUST] 10 J9M0NOG 01 UAE 1CIq GARY O PALP 2 TTBYS WAURNSU]
A1umoog sup U1 30) papiaoxd 300U Ay “IomDLIOY 0) 0R0U AQ STBUBISSp JpUST SSAPPR IO AUR IO UK PRTEIS SSappR
£ Japuoy O3 i $58)0 180 AQ UoAIS oq [IeyS Jopuar] M domiou AV “I9puY] 01 oMo AQ sMEudISIp PMOLDE SEAPPR IR0 Aue
30 55ppY Sudorg Y1 0) PAKANP 39 [TEYS ON0U 1L, ‘POYIGW KIoUR J0 350 sannbas ) ojqeondde ssoun [mew sserd 18 4q
1t Buzpres £ 50 1 SuULeAToP £q BIALS oq JIUYS WAWINASU] ALMIOS SIH U1 30] PAPIAGID KIMOLIOR OF 2INOU AUY  “SI3HON ‘9]
"NON 2 Rpun
28myo wowledosd Aue moymm womrdedosd prued € B povean o M uonanpas i ‘rdioutid s30Npar punA € J) “somouog
o) wowded 1oy B Supetn £q 10 2joN 2y 1Opun pomo edound ap Snanpas 4G punjas sUR oYEUE 07 AB0OYD ABUI JIPUY]
"IAMOLIOG 01 PPUNI~Z 3 [ SHANT PannKsad PIpans YIIYM SIMOLIOG WOI} POSAI0D Apeasre sums Aure (q) pue ‘sumy pamarrad
p 0 5B1eg) 2 9onp 1 ) Asesscot RO Ky AQ PeoNpol o JTeys a8aeyd teo yans AuR (v) ;uaip ‘i) pennwzed A podexa
URO] 31 (Y UOHIOUNIOT o A15ICa 3Q 07 JO PA133([00 SIRTBYD R0} 1410 30 15INUE Y TEY) 0§ porasdionin Affenn) 51 me] U Py
*$o8BYyD UeD] TINLIXBW S YDA MEB] B OF 120fgNs 51 1eownasu] ALoog 1 Aq pasnads veo) g §)  salawy)) weo] gl
UBEUOD §, IMOLOR TEU IANA RON ) JO TUALTASU] AILNDIS SUR JO SULE S 0 P223aI film SUDIPOUILCIIE AUE IR
30 G20} ‘AJ1pOMW *PUNXD 0) HUTF L6l DMCUOF NGO KU PUR JPUT 1B Sufe (3) PUB TUINASY] AIMIOS SR AQ PaIms
swos o Aed o1 poredgo Kjeuostad Yau W () huswnnsup QNG 1Y JO Sisdt 34 Ppun AuXxicld o U7 1SARAUT S JIM0K0Y
R Aoauco pu i@ ‘ofefuow o) Auo dodwnasu] Amxg sup Swulis-0d 51 (€) [MON AP AN 10U 0P MG HBLMDET]
Aunaog sup suBis-00 Oy JAOUOE Auy (feri9s pue ol 9q [[BYS Stuouraue pue sIBUIA0D S, omouoq L] ydeiemd
30 wuoisia0sd ) 0) 100[GNS ‘XOMOLOY PUB feg¥v ] JO SUFISSE PUR SIOSSI0ONS oyl IYAIN PUB FING JTBYS WAURGSY] AN0g
WP JO SMRURQISE DUE SIUBUOACO OWL SIduds) 'AIIQET [%49a0E PR JRl0f {punc suBimey pue S108890005 7]
"Apowian 30 143
Aue Jo o51az9%2 91 Sp|d JO JO JOATRA @ 0G 10U JBYS APovieu 10 1481 AUR Fuisiaxd ur 1opuT AQ SOUREIQIO] AUY ISOINUL UY
SI085300NS § JIMOLOH JO OMOLIOE [RuI3u0 s Aq opeur purwap U8 3O UOSEa) AQ AUMUSU] AILMXRG SO A PAMIE SWNS A
JO UOTIRZIIONE AJTPOU FSTAIAO0 IO uauARd SO UM PUNXD OF 35713 J0 1SISNUT 4 J0ss30oms Aue isureds sBurpacorid arowwos
01 ponnbas 5G 101 [ULS IPUY ISONUT UT SI0SSAONS S, IIMOU0G W0 @ woxog feuiduo s Jo ANiqen o 5esia 01 erde 100
TIEUE JIMONOE JO BT 4T JOss2oons Aue 01 Japuy Aq poraB woumnsr; ALmoog sy AQ PAIMS SWINS 34 JO UONEZIIOUN JO
voneaipoul Jo juowded 10) AUD AP JO VOSUNXT  JIAIBAY B JON LT (g OUBIBMIDY (PISEAIY JON PM0LI0g ‘(]
‘sieaAed yans Jo yunowre syt 28ueya Jo 7 pus | sydesSared v o nasajor suawARd AU ) JO 18P NP A
suodisod 1o putya 1ot (reys rediuwd o spxowd jo voneandde Aue ‘Bunim w28 IBMINDO RAOLOG PUE JPUT SEADN
INP Ui 1IN JO ZOYM JUIUIRASU} ARINS SHD AQ
PoINDas SWws oY) 01 Jo Auedosd i Jo Hedas 30 uoNEI0EA 01 K0 uondo SN 1 ‘spasial’ Ay Ajdde puw 1597100 01 pozLIOINE $1
RPuYT ‘uaA1T ST 0MCU Y NEP AN JB SABP F UM Jopur] 01 puodsas 01 S|TE) Jomaizeg SITAWED JOF UMD ¥ NS IO PYmE
U8 22Ul 0F SI21J0 JOUWAPHOD OIf TR MACLIOE OF SIPU] AQ 9INOU FAJE 'J1 10 ‘IOMOLIOY 0 pausckeqe si Auodand o g
“ONP U B SWNS YT IO JO INFRYM IUPLNNSL] AL NG ST AQ PAINIE Sums
s o porydde 2q [reys spacosd oy ‘Sopraokd asimseno My jqedjdde ssopum Jo Sumua ur 2R RIS OPUST PUB PM0LOY
ssoun ‘Furye) o 210j3q ARIBIPOIW) PAMIOS SUINS A JO JUNOUIE Y1 Uey) $83f $) Bunm o 0,00 Aromerpowun &uadoxd
gt JO IN[BA 1AW 218) Sif Gorgm m Auadosd A JO Supn [ERIRd B J0 W0 O 1] SomOuOE 01 pred aq e 22iRg Auy “Bupm
o ooy Aprerpounur Ardosd SUy JO OnMEA W AE) oyt (Q) AQ paprarp ‘Junme) i 3I0J3q AJIEIPAUILT. M SUmS A
JC nowss fi0s 4 (8) suondeyy Surmoito) o Aq pandnmus spaeocsd ayr JO JMOWR AP 4q PIONP 3G [TRYS IAWRTISY] AURIS
s Aq pasnoos swns oy ‘Gumus ur 9i8e 0SLAININL JSPUYT PUB BMOLOG SeUn 'Run o 109G AJUBTPIWLL] JUDWRASUY
ARmaag sin Aq pamoss SWNE AP JO KMoWR A wewy easd Jo 0 fenbo :1 Surm oy dojoq Amerpsunnn Aurodosd R JO InYEA
VoW Jey | yongsm un Aszadosd o jo Burye) rensed e JO JueAd 41 U “Iemouog 07 pred S530xd AUE [im “OND UG 10U IO JIYA
“Tuawnsu] ARG S AQ paindes sums ) 01 pardde oq freys spaedosd 1 *Auadasd oy jo SuTE [WI01 B JO 1USA3 A U
"3 o pied 3q [feys
i paudisse LGy % ‘UONBUWIIPLOY JO ] 10 J0UBKAUCY 20] Jo ‘Auadosg oy jo ued Aue Jo Burm 0 JO LONTUWIANIOD
Aue pim uONIOEE0Y Ut ‘TenuoNbosu0) J0 109D ‘saflewrEp J0] WIED JO PLEMB AUR JO Spooid 4L  MORNERPUL) ‘OF
yonodsw Mg 10y 9snea djqeaosenl SuAnicads uonsodst we oF J01d JO JO Jum XY 18 IA0U JIMOL0Y
a8 peys oppry “Auadosd 2 Jo suoncodstr pue vodn sILRUD S)qULOSEIS MYBW ABw 100FE St 10 PUXT  uoNdED] 6
a8y Hqeaiide 10 zopuo] puB JsAoU0g YGIMIAG 1UAAITE BITILM AUR UM JOUBRICOIR U] SPUD FXIBMSUL
28uBuow $0) Yusuranmbos g mum *oasosar seof € spacsd 61 Jo 490139 W ourmsyr oBeluow wewrRW oF pasnbes swannaud
ot Aud [rEys IM020F "PAUTBIQO ST PUE DJAUIIEAR SW0d0q UeBe Fopua] Aq poaoidde rmsu uB Aq poptaosd (samnbol Rpua] ey
pouzad atp J0f PuB Junowe o ty) 93RIIA0) soumins ofefuow Ji ‘sapuary jo uonido i 12 ‘ponnbos o sy o Avus sudwAed

i9igiocano




UNOFFICIAL COPY 0000013157

§6. Borrower's Copy. Bomower shall be given one corformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
=old or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lcnder’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be excreised by Lender if excreise is prohibited by federal law as of the daic of this

‘Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not Jess

‘than 30 days from the daie the notice i delivered or mailed within which Borrower must pay alt sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of 1his period, Lender may invoke any remedies permtitted
by this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels cestain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any ume prior {0 the earlier of: (a) 5 days (or sech other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Sceurity
{nstrument; or (b} #atry of a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which then wap!d be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defauh of any other covenanis or agreemenis; (c) pays all expenses incurred in enfarcing this Security Instrument, including, but
not limited to, reasonabic sucmeys” fees; and (d) takes such action as Lender may reasonably require to assure tha the lien of this
Security Instrumenl, Lender’: rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchungsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective a if nn acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Szcvicer.  The Noie or a partial interest in the Nowe (together with this Security
Instrumerit) may be soid one of more times wiuiow prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pavments due under the Nole and this Sccunity Enstrument, There also may be onc or
more changes of the Loan Servicer unrelaied to a-swo-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance wilk Zaraeraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 waich payments should be made. The notice will also contain any other
information required by applicabic faw.

20. Hazardous Substances. Borrower shall nol causc or/pemil the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de., p7s allow anyone else to do, anylhing affecting the Property
that is in vioiation of any Environmental Law. The preceding two seniencis shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thas are generally reroenized to be appropniaie to normal residential uses
and (o maimenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, clar, demand, lawseil or other action by any
governmental or regulalory agency or pnvate party involving the Property and any 'iqcardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveinmental or regulatory authority, thal any
remeval or other remediation of any Hazardous Subsiance affecting the Propenty is neecsiary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as tox'c ov hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or woaic rotoleum products, toxic
pesticides and herhicides, volaule solvents, materials containing ashestos or formaldehyde, and radicacuve materials, As used in
this paragraph 20, "Environmenial Law"” means federal laws and laws of the jurisdiction where the Propesty is-located that relate
o health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows;

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (h) the action required to cure the defaunlt; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proveeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Securicy Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lengder
shall be entitled to collect il expenses incurred in pursuing the remedies provided in this paragraph 21, includin

limited to, reasonable attorneys® fees and costs of title evidence.
infti
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 25th day of March
1997 | and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Tmst
or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to sccure
Borrower's Adjustable Rate Noie (the "Nose”) 10

NEW CENTURY MORTGABE CORPORATION, A CALIFORNIA CORPORATION

{the "Lensss") of the same date and covering the property described in the Sccurity Instrument and located at:
3348 NULTH KEELER CHICAGD, ILLINDIS &0641

|Property Address}

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU% VATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I «!dition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covzoaat and agree as {ollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nowe provides for an initial interest rate of 8.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of Aprit , 1888 , and on that day
every Gth  month thereafter. Each daie on which my interest rale could cnange is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest ratc will be based on ai .ndex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Strect Journal.  The most recent Index figure available as of thi fust business day of the
month immediately preceding the month in which the Change Date occurs is calied the "Cusierit Index.”

If the Index is no Jonger available, the Note Holder will choose a new index that is beser upon comparable
information. The Note Holder will give me notice of this choice,

(C) Cakeulation of Chanpes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Seven and

Three~Fourthe percentage point(s) ( 7.7500 %) to the Current [ndex.

The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D}) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTYABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unltorm Instrument

m-asca (9406) Form 3138 8/
YMP MORTGAQE FORMS - (800)521-720

Pitge t 9t 2
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Loan Number 000013167

' ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  25th day of March 1987
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigozd (the "Borrower"} to secure repayment of Borrower's Note to

NEW CcNTURY MORTGABE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

3348 NORTH KEELER EHICAGD, ILLINCIS 50641

(Prorirty Address)

To the extent that the provisions of this Adjustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secutiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Noie and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie¢ Nnte, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ‘ollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.ii-rot be greater
than 9.7500 %orlessthan 8.2500 %. Thereafter, my inte‘est rate will
never be increased or decreased on any single Change Date by more th=i:. gne and
Dne-Halt percentage point(s) ( 1.500 %) from the rate of irtevest I

have been paying for the preceeding 6 months. My interest rate #iii never H‘,;

be greater than 15.2500 % or less than 8.2500 %. ;—;,

f\‘-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants r.
contained in this Adjustabje-Rate Ride} Addendum. .

) 7. ™

New Century Mortgage tidmintd s 011087
RE 102 (0822%96)
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