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THIS MORTGAGE ("Security Instruriera”) is given on - sareh 28, 1997 . The mortgagor’is
JORN F. MUNDO = » SINGLE PERSON

{"Borrower"). This Security Instrument is given to
FROVIDENT MORTGAGE CORP. T/A COURT BQUARE FUNDING GROUP, INC. ™™

which is organized and existing under the laws of  THR STATE 07 JARYLAND , and whose

addressis 134 EAST LEXINGTON STRERT, SECOND PLOOR o
BALTIMORE, MARYLAND 21202 ("Lender"), Surrower owes Lender the principal sum of

Two Hundrad Sixteen Thousand and no/100

Dotlars (/5.3 216,000.00 ). This debt is evidenced by Borrower’s nate dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if roi naid earlier, duc and payable on
April 1, 2027 . This Security Instrument secures to Lender (8) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nove; (b) the payment of al)
other sums, with interest, advanced under paragraph 7 (o protect the security of this Securro~ Instrument; and (c)
“he performance of Borrower’s covenams and agreemenis under this Security Instrument apé. the Note. For this
purpose. Borrower does hereby monigage, grant and convey to Lender the following described property located in

COOK COUNTY County, Hhinois:
FOR LEGAL DESCRIPTICON SBE SCHEDULE "A* ATTACHED HERETO AND MADE A PART HEREOF.

BRING THE SAME PREMISBS WHICH BY DBHED DATED OF EVEN DATE HEREWITH AND INTENDRD
TO BE RECORDED IMMEDIATELY PRIOR HERETO, AMONG THE LAND RECORDS OF COOK COUNTY
COUNTY, WAS GRANTERD AND CONVEYED BY AMBRICAN NATIONAL BANK UNTO JOHN P. MUNDO
THE BORROWER (8} HEREIN, IN FBE.

Parcet 1D#:
which has the address of 2843 N. LINCOLN AVENUR #206, CHICAGO [Streer, City},

Hiinois 60657 [ZipCode} ("Property Address");
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TOGETHER WITH all the improvements now -, hgreafler—wrected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. Alhrdtlacements and additions shall also be covered
by this Security lastrument. All of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o'
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any -
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with .
limited variations by jurisdiction to constitute & uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum {"Funds") for:
(s} yearly taxes an”, assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaseitold payinents or ground rents on the Property, if any; {c) vearly hazard or propesty insurance premiums:
(a) yearly flood inswance premiums, if any, (e) yearly mortgage insurance premivms, if any; and {f) any sums payable
by Borrower to Lender, ti1 2ccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items amevotled "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum amours.a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rear Esiate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2801 er seq. ("RESPA™), vniess another Jaw that applies to the Funds sets a Jesser amount. If so, Lender may,
at any time, collect and hold Funds inan amount not to exceed the lesser amount, Lender may estimate the amount of
F due on the basis of current data an< reasonable estimates of expenditures of future Escrow Items or otherwise in
pccordance with applicable law.

The Funds shall be held in an institutionwhaose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutior) 2+ in any Federal Home Loan Bank. Lender shal} apply the Funds to
pay the Escrow ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escrow sccount, or verifying the Escrow ltems, unles: Lender pays Bormower interest on the Funds and applicable law
permits Londer 10 make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lendor inconncction with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall nat be required to
pay Borrower any interest or eamings on the Funds, Borrower 2nd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without civiice, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit'to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heht by npplicable law, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements of spplicakie law. If the amount of the Funds heid
by Lender ut any time is not sufficient to pay the Escrow Jtems when due, Lender way so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to make up thzdeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shait proasptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper.y. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqu/sit/ar or sale as a credit
ageinst the sums secured by this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-ainounts payable
undes paragraph 2, third, to interest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which mixy attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of
amounts (o be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument undess Borrower: (a)
Bgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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LEGAL DESCRIPTION

PARCEL 1:

UNITS 206, PU-8 AND PU-9 IN IVY LANE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

]
LOTS 15, 16, 17, 18 AND 19 IN ALERT WISNER'S SUBDIVISION OF BLOCK 10 IN THE
SUBDIVISION OF THAT PART LYING NORTHEAST OF THE CENTER OF LINCOLN AVENUE OF
THE LORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD P<INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 96975756, TOGETHER WITH
AN UNDIVIVED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

PLCIE2LE

THE EXCLUSIVE RIGHT .TJ USE STORAGE LOCKER S-206, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 96975756 .

PIN # 14-29-127-007,008,009,010,071

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTLALEE, ITS SUCCESSORS AND ASSIGNS,ﬁAS
RIGHTS AND EASEMENTS APPURTENANT TO THE RBOVF-DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENT? FOR THE BENEFIT OF SAID BROPERTY SET FORTH IN THE DECLARATICN OF

CONDOMINIUM.

.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, ;Q?EyANTS. CONDITIONS, oK
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLLIHTAQN THE SAME AS THO
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPILATED AT LENGTH
HEREIN."
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Lender subordinating the lien 1o this Security Instrument. I Lender determines that any past of the Property is subject
to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of
netice.

5, Hazard cr Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This iusurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lgnder may, at Lender's option, obtain coverage o pratect Lender’s rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier 2nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrawer othenwise agree in writing, insusance proceeds shall be applied to restoration or repair
of the Property dariaved. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repais is a0t economically feasible or Lender’s securily would be lessened, the insurance proceeds shalt be
applied to the sums sscurad by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carries has
offered to settle a claim, then r.ender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sumssecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthty payrients referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acauised by Lender, burrowes’s right to any insurance policies and proceeds
resulting from damage to the Property prior ‘o the acquisition shall pass to Lender to the extent of the sums secured by
this Security lnstrument immediately prior to thi: acguisition.

6. Ocenpancy, Preservation, Maintenance ind Protection of the Property; Borrewer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use ihe Property as Borrower's principal residence within sixty days
after the exceution of this Security lnstrument and shali-continue to occupy the Property as Borrower's principal
residence for af least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's contsol. Borrower
shatl not destroy, damage or impair the Property, aliow the Piopiry 1o deteriorate. or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otheryise materially impair the lien created by this
Security instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed vt a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o: ofher material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall cisobe in default if Borrower, during
the loan application process, gave materially false or inaccurate information o1 staments to Lender (or failed to
provide Lender with any material information) in connection with the Joan evidenced by-the Note. including, but not
limited to. representations concerning Borrower's occupancy of the Propesty as a princ pal residence. If this Security
Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease. [f Brirowsr acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger insriting,

7. Protection of Lender’s Rights in the Property. If Bormower fails to perform the covenants and agreememts
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secused by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabile attorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security fnstrument. Borrower shall pay the premiums required to maintain the morigage msurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borsower shall pay the
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premiums required 1o obtain coverage substantially equivalent to the mortgege insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. f substantiatly equivalent mortgage insurance coverage is not available,
Bomower shall pay to Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in liev of mortgage insurance. Loss reserve payments may no jonger be required, af the
option of Lender, if’ morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agsin becomes available and is obtained. Borrower shali pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
ift accordance with any written agreement between Borrower and Lender or applicable jaw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are bereby
assigned and shu!l be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applied to the sums secured by this Security
Instrument, whether or ant then due, with any excess paid to Borrower. {n the eveat of a partial taking of the Property in
which the fair market «ali.e of the Property immediately before the taking is equal to or greater than the amount of the -
sums secured by this Secitity Instrument immediately before the taking, unless Borrower and Lender otherwise agree -
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the tcie! amaunt of the sums secured immediately before the taking, divided by (b) the feir
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 8
partial taking of the Praperty in whicl e fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediat.iy before the taking, unless Borrower and Lender otherwise agree in writing:
or unless applicable faw otherwise provides. the proceeds shalt be applied to the sums secured by this Security
Instrument whether or not the sums are then die

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcinnor offers to
inake an award or settle a claim for damages, Bor'ower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and app'y ti.e proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, «<hether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend dr
postpone the Jdue date of the monthly payments referred 1o ip-paragraphs | and 2 or change the amount of sush

yments. ,

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver, Extension of the time for payment or

ification of amortization of the sums secured by this Security Instraii=nt granted by Lender 1o any successor in

st of Borrower shall not operate 1o release the liability of the originti Borrower or Borrower's successors in

st. Lender shail not be required fo commence proceedings sgainst a4y siuccessor in inferest or refuse to extend

e for payment or otherwise modify amortization of the sums secured by tv's Scurity Instrument by reason of any

and mads by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tlic covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender anu Dorrower. subject to-the
provisions of paragraph 17. Borrower's covenants and agreements shalj be joint and several. An; Rorrwer who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruirent only 1o morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security iuzument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any ather
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. _,

13. Loaa Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum: ioan
charges, and that law is finoily interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ampount
necessary to reduce th: charge to the permitted limit; and (b) any sums already coilected from Borrower which
exceeded nermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal cwed under the Note or by making a direct payment to Borrower. If o refund reduces principal, the redgiction
will be treated as a pastial prepayment without any prepayment charge under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail uniess applicable law requires use of another method. The nutice shall be directed to the
Propenty Address or any other address Borrower designates by natice to Lender. Any notice to Lender shali be given by
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this SecurityInstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplesient the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumer. "Check applicable box(es))

x | Adjustable RaieRider x | Condominium Rider []1-4 Family Rider

Graduated Paynicra Rider Planned Unit Development Rider | 1Biweekly Payment Rider
Balloon Rider [] Rate Improvement Rider [ 1Secand Home Rider
VA Rider [__] Other(s) [specify]

BY SIGNING BELOW., Borrower pcepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Sorrower and recorded with it.
Witnesses: ?ﬁ? ‘?

(Seal) (Seal)

-Bomower -Borrower

STATEOFILLINOIS, /29K Cound s

I. /@ 7/1/ WXWI q hﬁ& Sl , a Notary Public in and for sai coyunty and state do hereby
certify that
JOHN P, MUNDO , ...
o .,d,tl;-J‘e’ %M’«ZJW

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrumentas  his free and voluntary act, for the uses and purposes

therein set forth. -
Given under my hand and official seal, this ~ 28th day of March ., 1937

My Commission Expires: ~ ¢
Notary PutWll

“OFFICIAL SEAL"

l'ul('.!'I'A}'(\"’:LI"\UTBY ursigan
LIC, STATE OF
MY COMMISSION EXPIR gp T

-BRIIL)  1e0m Pago 8 ol 6 Form 3014 9/80
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as .
provided in this paragraph. '

18. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument ot the
Note conflicts with gpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the cor4licting provision. To this end the provisions of this Security Instrument and the
, Note are declared to be severable. '
A 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ‘
3 17. Transfer of the Property or x Beneficial Intercst in Borrower. If all or any part of the Property or any -
i inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a -
& natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of -
all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is -
prohibited by federal law as of the date of this Security Instrument, ?

If Lender ex<icises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30/ G2vs from the date the notice is delivered or mailed within which Bosrower must pay ail sums secured
by this Security Instcament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitica by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Rigr iv Reinstate, If Borrower meets certain conditions, Borrower shall have e right to have
enforcement of this Securiiy istrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period -
as applicable law may specifydo reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (&) entry of a judgment enforcing this Secunty Instrument, Those conditions are that -
Borrower: (a) pays Lender all sums vhich then would be due under this Security instrument and the Note as if ne
scceleration had occurred; (b) cures ary default of any other covenants or agreements; (c) pays all expenses incurred in
.. enforcing this Security Instrument, includ'ng, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as
£, .. Lender may reasonably require to assure tna’ the tien of this Security Instrument, Lender’s rights in the Property and
‘ Borrower’s obligation to pay the sums secured o7, this Security [nstrument shall continue unchanged. Upon reinstatement
. GyBorrower, this Security Instrument and the obiig~«ions secured hereby shall remain fully effective as if no acceleration

: " fhad occurred. However, this right to reinstate shall nctapz.iy in the case of acceleration under paragraph {7. :
'« 19, Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security
" " Instrument) may be soid one or more times without prior r'otrze to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer"} that collects monthly payments Jue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 122 sale of the Note. If there is a change of the Loan
| @ Servicer, Borrower will be given written notice of the change in accorJance with paragraph 14 above and applicable law.
L ? The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable faw.
20. Hazardous Substances. Borrower shall not cause or permit the prenonce, use, disposal, storage, or releasc of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allov= anyone else to do, anything affecting .
the Property that is in violation of any Environmental Law. The preceding two seriicincss shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tha  are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, den.and, [awsuit or other action by
- any governmental or regulatory agency or private party involving the Property and um Hazardous Substance or
: Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified 0;-any governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance afizctiig the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmanial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or bazardous subs:ances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following !
Berrower's breaci of any covensani or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cnre the defanit on or before the date
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th dayof March .
1537 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower’s Adjustable Rate Note (the "Note"} to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

2843 N, LINCOLN AVENUE #206, CHICAGO, ILLINOIS 60657
IPropenty Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T4 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S {WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE Td¥ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
instrument, Borrower and Lender turtiie; covenant and agree as folfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 6.250 %. The Note provides for
changes in the interest rate and the monthly payrients, as follows:

4. INTEREST RATE ANDMONTHLY PAYMENT CTHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of | ~April , 1398 and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be baser on an Index. The "[ndex” is the

weckly average yield on United States Treasury securities adjusted to a constait maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availablc as of the datz 45 days before
cach Change Date is called the "Current Index."

[f the Index is no longer available, the Note Holder will choose a new index wlich is based upon
coinparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three percentage point(s) ( 3.000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate untif the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prinicipal that ] am expected to owe at the Change Date in fulf on the Maturity Date at my new interest
rate in substantially equa! payments. The result of this calculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rute Changes

The intercst rate | am required to pay at the first Change Date will not be greater than 8.25¢ %
orless than 4.250 %. Thereafer, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%] from the rate of intevest I have been paying
forthe preceding twelve months. My interest rate will never be greater than 12.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanlﬁe Date. [ will pay the amount of my new monthly
payment oeginning on the first monthly payment date after the Change Date until the amount of my monthly

payment ciianges again.
Notiz2of Imn?es o
e Nove Htder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mouthly payment before the effective date of any change. The notice will include information required by law
in

fven me and a'sn the title and telephone number of a person who will answer any question 1 may have
the notice.

to be

re

B.&;rg SFER OF Ti17. PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 1 7 of the S2curity Instrument is amended to read as follows:

Transfer of the Propert> c:-a Beneficial Interest in Borrower. [fall or any part of the Pro%eny or any
interest in it is sold or wransferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is
not a naturaf person) without Lerder’s prior written consent, Lender may, at its option. require immediate
{):}-ment in fuil of alf sums secured vy inis Security Instrument. Hovever, this option shall not be exercised by

nder if exercise is prohibited by feaz:a! law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower cavsis to be submitied to Lender information required by Lender to
evaluate the intended transferee as if 2 new loan were being made tc. the transfcree; and (b) Lender reasonably
determines that Lender's security will not be i pait=d by the loan ..ssumption and that the risk of a breach of
any covenant or agreement ifi this Security Instruinzr: is acceptable 10 Lender.

To the extent permitted by applicable law, Lende: may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender may also require (p= transfe ee fo sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keer, 2!l the promises and agreements made in the Note
and In this Security lnstrument. Borrower will continue to fie o ligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment i\ full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 ¢2ys from the date th.2 notice is delivered or
mailed within which Borower must pay all sums secured by this S :cufits instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any reriedies permitted by this Security
Instrument without further notice or demand on Borrower.

_ BY SIGNING BELOW, Borrower accepts and agrees to the G covenants contained in this
Adjustable Rate Ruder. (Seal)

-Bormawer

(Seal)

~Borrowst

(Seal)

-Bomower

(Seal)

~Bomower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  28th  dayof  March . 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower’s Note to

PROVIDENT MORTGAGR CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

2843 N. LINCOLN AVENUE #2306, CHICAGO, ILLINOIS 60657

{Property Address]
The Property miciides a unit in. together with an undivided interest in the common elements of, a
condominium project Kiawn as:
IVY LANR
[Name of Condominium Project]

(the "Condominium Project®™}. 17 the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also iacludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inte.est,

CONDOMINIUM COVENANTY. I zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrowe: shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Document:_The "Constituent Documents” are the: {i) Declaration or
any other docuinent which creates the Condominium Uroject; (i) by-laws; (tii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly zaz, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards inciuded within the term "<¥iended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 yor 1% monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage-is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraitcz coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ci repair following a
loss 10 the Propenty, whether to the unit or 1o common elements, any proceeds payable to Rorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security nstrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements. or for any conveyance in lieu of condemnation, are hereby assigned
and shall be patd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Uniform Covenant 19.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after natice to Lender and with Lender’s prior

written consent. either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except fer abandonment or

termination required by law in the case of substantial destruction by [ire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintzined by the Owners Association unacceptable to Lender.

F. emnedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bomower secuied by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these aiounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inierssy, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
“NUNDO

a2,
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