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THIS MORTGAGE (“Sisusity Instrument”) is givenon MARCHE 27 1997
The morigagoris  DAVID F.. FRANK, BACHELOR C @

‘j) \ 1 {"Borrower").
This Security Instrument is given to A
PREFERRED MORTGAGE ASSOCIATES, LTD. .
which is organized and existing under the law: of THE STATE OF ILLINOIS . , and whose
address is »
3030 FINLEY ROAD, SUITE 104, DOWNERS GOV, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principal sumof  ONE 4JNDRED PORTY~EIGHT THOUSAND THREE HUNDRED
AND 00/100 Dollars
(US. § 148,300.00 ). This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which provides for monthly payseriis, with the full debt, if not paid earlier, due and peyable
en APRIL 1, 2027 . This Security ln¥ipupont secures > Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensivar and modifications of the Note; (b) the payment of
afl other sums, with interest, sdvanced under paragraph 7 to protset th2-security of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security Insirument and the Note. For this purpose,
Botrower does hereby mortgage, grant and convey to Lender the following descrived nroperty located in

COOK County, Illinois:

BEE ATTACHED RIDER

i4-20-103-088, 14-20-103-091
which has the address of 1252 WEST BYRON, UNIT 3
60613 5uren
Ilhnois POEE {"Property Address");
[Simte] [ip Coce)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al) of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generaily the title to the Property against all clsims and demands, subject to any encumbrances of record.

ILLINOIS -Single Family - Fennie Mse/Freddie Mac UNIFORM INSTRUMENT

4

form 3014 9/90 Amended 6/91 /
FNMA3012.) = T 1195 Page 1 0f 8 Initials: Xx_




~ UNOFFICIAL COPY
m:lﬂ;:;::mmi ;W - b :umummomn B[} GIPPOIL/ORYY BULRY - Apum] oD Ug

5,J9pr] 18 'AWUI J3pRET ‘OADE PaqUONSP oBaIeACO UNUINE ) S|TE) Jomosiog §] IO A|qUROSEAIN 2q 10U [Teqe Gorm
peacadde 5 3opusr] 0f 199(qne Jomomog £Q D9SOYD oQ [reqe cowmmst o mpirasd foures couwmsut oql ‘wasmbar sopory
e spouad o) 3og POu SIMOIS S U] POUTHUTIN 0 VS GOURINSUL SIL “eOUEMIUL sasmbas Jopuar] QoM. Joj “Supooy)
30 5pooy BUTpn[Im ‘SpIVEYY Jogo AUW puv 08810400 POPUIYS, (IO} S UTILM POPN|OTY RMVING ‘asly Aq aeo] yuvEs pesmed
~ Aedoag omg 00 Perdain Jopwalol Jo Suns1xe Mod sjuemescadin oy doo [vys lemouiog  anmsu] Suedoad 0 PRIV ‘S
"oonot jo Bmal o 10 3A%p OF TINIM SAOGE )0} 198 TOORIT oG JO 0K
10 060 AYE) 10 VOI] S AJANNS [[wgs JMoL0g "TON] of) SUTAJ0OP! 000U ¥ Jomariog Satd fim sopueT] ‘Uem] Aitmoes SR
240 ypoud utens Ao gargm w1 8 0 10 91 Aysedougd om jo wed Auw W SOUKMISKP OPUST J] IWNINA] AURRS FIG
01 wor] ot SuyemIpuOqnE PPN 01 A3070m)5NEs FHOWOSIBY T VNI SYY JO SIPIOY PG} WOL KN (0) SO 1TN] I JO JURTISOI
oq 1esaud 03 epmedo uommido 8,39pusT) S I Yo sSmpoconad [eBe) ‘T nen] o JO JUSMIALOJDG JeuTeBe spuRjep 0 “Ag
Bo1; o s pool w mecae (q) SJperT 0y ojqmdason s v o UoT) o £q poinoos coneSiiqo o Jo yeamAvd om 0 Sunum
U7 %0a18 (6) :5oMCAI0F BSO[UN JUNDANTU] AIUNOS ST J9a0 AjLod sy yorgm pa1] Aaw aRswqostp Apdmoud [wye semokiog
“syoemed o Jmouspiae sidioas sapuar o) gevumy Apdmozd [[wys somosiog ‘Andastp sicowivd oeoq) saxwm Jamaliog Jf
‘yowiSered svp Jopum jivd 9q 07 SIEMOUTE 0 830NOU {18 2P 0F Yerwey Apdwsoad [[wgs semosog Jmuied pomo vosxd om
o) Aqoasp ew) 00 Wy /e [UYS Jemouiog *oumvn Yo w1 pred 106 J1 Jo ‘Z qdwiBuwd w popiacsd souuma o ot somsBiiqo
osoy Avd e semodtog 7w J) ‘mney panos? so muaaled plogesso] pue “usmmnummy] Kyunoeg ST a0 Auoud uree A
yomm Apedasd o o) Spqunguy sranodmy puw souy ‘sadwgo ‘Auuussosss ‘saxv (v Aed |[vae Jamouog wer] ‘b)) 'y
AL o 19pum onp se8swyd orey ATx of ‘ww) pav :enp [wdiouud o) *qumMa) fenp 18I 03 ‘PIRY
t7 qdwBund Jopun sjqeiwd monomY m.*pE0E (AON o Jepan anp sedregd womdedasd uw 0 sy patidde oq [Teqs 7 puw
1 mydasfased sopon 2opuer] Aq poareoas siurn.(ad T ‘esiaiomo soplacsd mv] Jjqrondde seoquy)  “spsELRg Jo voneonddy °f
"Ry A1noog
OI AQ PINORs SWNS o) 1SUTESE HIPALD B 58 ofEs 10 PonISMbow Jo ot o v sopuer] Aq piey spany Aue Ajdde fjsio ‘fuedosd o
30 ope 10 uonmsIbow om 01 Joud ‘sepowr] ‘Auadir] »m (08 0 ambow pwys Jopnary ‘(7 Ydweed sopum ) “3apue Aq POy
spung Aus Jomoisog 0} puryes Afidmosd jvge Jopus ] rAIMIEY] AILN0dS S Aq Pamocs sms [f¥ JO [ny U yuemded Dodpy
"UONSIISIP 9j0s 2 50pur] W ‘nesuLid Afquom oAy
Twp 0w on o3 Asuoroyep o dn e [ege somouog A ao1ogop o dn oy 0y Aresecon janowre o opavr] o) Aud [vgs
0MOSI0Q oD GINS U] ‘pu ‘Sunua U Jomoutog A3nou o8 AU, KPETY ‘onp GO S m0i8T N Aed o1 yooroRyTs Jou 1
own A 1 Jopoer] Aq PIOY SPUN,d AG) JO JUNOMIN o J[ et SfquSIfidy 10 sjaomaumbo) S fim OOUNRIOSN UT SPUNJ FGOYI AN
50J JAMOWIOR O} TURCITE [IWYR Jopua] ‘ave} ojeordds Aq Pieg 9q © Pov;an ad sunoure oy PosoXs Jopudr] £q PRY Epuny o J]
" BaMmLITU] AJUR0eS BIG) £q pasmoss STmns [[v 20§ Ajumoos WUODIDPE 87 e Apsjd o span.j of| “Ipel s PON,] A 0) HGIP
§ow qotg soj ssodmd oy pus spon,J 91 0) SIGEP PUR BYIPRID> FUmons - spun.r-ap Jo Sunanocos pnTme Uv ‘S8 Jnoqm
‘zomosiog 03 o138 [Teys JopueT spun,j ogy to pred oq [[¥GS JBATL I ‘1eAcA OF ‘drnUm ) 9By AW Jopud] puR JomOKioR
“apn,{ o) S0 sBUUe J0 o3 Aus semonog Ad o3 pexmbai oq jou [eE sapow ¢ ‘visd 9q o) KUSHE sannbaz mey sjqeotidde
50 opet ¢t tomoudy ze sslE) ‘eStMIA0 sapia0sd MY Q|qUordde SSO[UN “HEO] SR G4 IO UT JOPUT Kq pan 20IANM
furpodes 1w oo [ves JuepuRdoptr up Joj o31vgy omm-ouo ¢ Avd 0) Jamouog aimbo: LD jupuer] ‘asmol oS B Yo
axw of 3opuo] mmusad mef ojqeondde pu spun, o GO 1N Jemokiog sAvd JopUT SOEA ‘I MOSRT o SmAJUOA
10 “unoxe mouss o Surzdpeow Afenuum ‘spany o 3mAxkde puw mpjoy Joj remokiog 03r:iq> YU AWD lepur] HREN]
maroeg o Aed 0 spunyg oy Lidde [jeys JepueT Yoy RO WOH [RIAPS,] ATY B JO (CONMIRSTT T ol ST JOPODTT J) “JpERT]
Smpnjoan) Ao so “Ayausmnaear ‘Ao0ele [eiope) ¥ g PAmSUI oI8 £11900AD 960YM LONRITIFNN U8 U Py 74 [jvqs spond oq
*me{ Olquoijdde qiim SOUPRINOON AT LELAIRO J0 KA1
MOJO BITTY JO SUMTPRedYD JO SOTRANNG CYCOINAL PUE MNP JUALIND JO SISEQ AR UO 0N SPAN, JO JUNGIIE &) SN Awy
JOpUST JUNOWE J0RE3] OY) PIGOYO 0) J0U JUNCUTS U¥ BF £PTNJ PLOY PUY 120102 ‘OUIN) AUR 18 ‘Awm 13pB] ‘08 J] “IBROWY 10883}
# 19 Fpun,{ o 07 sondde vt g Joowe searn (YV4SAN,)  Bec 2 1097 "D'S'N 21 OWIN O} AUIN WOL POPUGKEY ¥ y. 6]
J0 1Y SIMPeO0) IDSIOTHOS STNYE [N [RISPAF O JIPUN JUTCOE MOIIN 8 JOMOLIOE 10) Ssmbal Awm Teoj sSuBuom persie
Ajwsopay @ 30j 10pUS] ® JUNOWY WRMIYWA 1) PIPOXS OF 10U JUNOWIM U¥ U) SPEN PO} PUE (20f]00 ‘O AU¥ j¥ *Aveh sopaor]
RO} MOIORY, POIIYO v suey) oeoql summmesd oouwrmswt ¢fvSuow jo wemAed ony jo netj ‘g Ydwleed jo snomacad
O M SOmIPIOE U ‘20pue 0} emosiog Aq sjquded smns Aue (3) puw ‘Auw 31 ‘swnrmesd couemsut ofaZyom AL (o) ‘uw
J smnuud soremsut pooy Apwd (p) ‘swnnnesd aowwmsu Auedosd so prwzey A)2ea4 () ‘Auw §1 *Auedoad oy DO S1008 ponasl
30 wyoom Kd proyoess; £k (q) ‘Auadord o vO TRT] v 98 JEGWMLT] AJLNSOS BN Joa0 Ajoud TRV ARII QONM MUSMeONES
paz woxw Aprsed (8) to) (,spung,) ums ¢ ‘ypry U3 pied st 00N ot [HUN ‘SION ot J9pun enp fu woemAnd Afpuon: Lsp ogy Do

2purT 0} Aund JTegs Jomollog ‘1puST Aq JSATEM DO ¥ 01 20 me] o[quor[dde o} 100(gng IMTEINSI) pOY SIXE ], J0) SpUny ‘7
‘AION O 30pun onp soBegd ayey paw JuemAvdesd Aue pe MON I Aq PIOIRPIAW IGOP G} UO JSIHN pus jO

pdiound oy onp wagm Avd Apdmosd [regs samasiog wBaw) e pue pwivdazy Hsasnu] pue jedpuLy Jo emivg ]

'SMOIO} 78 90aBw pUW JURLOADD JopT’] pUR Jamouog S.INVNHAOD WJOHINN

*Kpedosd 1903 $W0A00 JBOTMAA L)LMI0S TICJIUN ¥ SHIRUOD 13 Donoipeum| £q swoneLNa
PSITOT] A BIUSURACD TLIQJITUN-0OU PUS 24N [SUONER JOJ SIUFDOAC) OHojiun ssuqmod INFWNYLSNI ALNNOHS SIHL




UNOFFICIAL COP

. option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

 have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pai

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

- Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the

 Property damaged, if the restoration or repair is economically foasible and Leader’s security is not lessened. If the restoration

. or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the

" sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons

: the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is gives.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Prcpe; prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediatel; prior to the acquisition.

6. Occupancy, Preserveucn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esatlis%; and use the Property as Borrower's principal residence within sixty days after the execution
of this Secusity Instrument ana-sb<it continue to occupy the Property as Borrower's principal residence for at least one year
afiter the date of occupancy, unless ieader otherwise agrees in writing, which consent shail not be unreasonably withheld, or
unless extenuating circumstances exia which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. c= commit waste on the Property. Borrower shall be in default if any forfeiture
zction or proceeding, whether civil or crimiial, i=hegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liex created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided 'n raragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, pieclsds forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Listrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave ‘aaterially false or inaccurate information or statemeats lo Lender
(or failed to provide Lender with any material information) in corucction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy -uf ‘the Property as a principal residence. If this Security
Instrument is on a feasehold, Borrower shali comply with ail the provisiops of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agroes tr; the merger in writing.

7. Protection of Lender’s Rights in the Property,  If Borrower fails to ;<rform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly a/fect Leader’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulstions), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's vign’z in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Securit;ln-trument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although "ander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrcwer serured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of paymeet, these amounts shall bear int<cest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqursiing payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secuies by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivaleat mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effoct. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agin becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasogable cause for the inspection.

Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3074 Rev. 9/90
Page 3 of 8 initisis: FNMA3CI4.3 = T5 1/95

I6IT22LE




_ UNOFFICIAL COPY

Lejetyu) 9 1o ¥ obuy ' T
08/6 'A% pLOE Wivj — LINTNNULENI WHOAINGD S0 MPpeiiioeyy sluumy - Apus sBug

sou Jo posed ¥ apracid WS QOROT AL, "TONRISSIOE JO BINOU JamOLOF AT [feqs 5apuy ‘sondo Sy NINYS Jopoa] j]
YONLU] K)Nmoog
#T) JO O1p 91 JO 5% M [R9pay Aq PoTiqryoad 81 owroexe J1 20p0%] AQ PORINISYS O 10T (WS UONAO S ‘JSASMOH “JUSEIRA]
Aymoog sy £q paunsos STINs [ jo Tiy U3 JueurAwd sywtpoam asinbou ‘condo M 18 ‘ARD Jopes ‘JINECO BILM Joud § Joper]
WO (U0Nod IIMET ¥ 10U §) JOMOLDE PIY PALRYSURS) SO P08 81 IAMOKOR HI JSAISIUT [¥19490aQ ¥ JI J0) PaLIagsTRY Jo Plos
82 31 1 Jsaseqm) Sow 30 Ayedorg om o wed ATE IO U] "RMOLIOY U] 1SARRI] (UOLRGIY & 20 LRdoyg g Jo Spea) L]
“JUOOTUISE] AILUMDOG SRY) JO pue 910N o3 Jo Ao pemiojuos ouo TRAIE Aq VN Jomoog  ‘Ade) s Rmouog ‘T
ojquiande
o 0} PaN[Ip QI¥ 10N O PUE JUSmNAEY) Kjumdeg Ty Jo FuommIAc o puo ST o) ‘mowIAcK] BUnDMYucO o motiim
1ayo 0OAIS 9G DS YOTIM 910N O IO JNSRININ] AILIN0AS S jC FUOISIAGI LoqO 1004¥ Joit [V 1J1IBOO Yons ‘mu) ergeondde
4 HHAYYBOS SON 9} 0 JUKTASIU] AILMISS ST 30 omw[a Jo otsIA0ad ATY Jwq 10940 O U] "Poydo) st Kuadold oq g m
wonorpem{ o} JO A, 9G) Pus m#] Tropay £q pawaacS oq [[vge wewmsa] Aiumoeg L, ANPRIASS (nw] Bumuaon ‘51
uss-sed sy 0Y pepiacad 52 GOALS TOGM JoPuoT] 30 JOMONOY 01 BOALS Doog 2A¥T ) PMIIOP 9q [[PYS JRATNANY
Aumoog; s Wy 3o} popr-2nd eopou Aoy “semoxog 0) sanow 4q sayrulisop 10puo] ESAPPE JOGIO ATR JO UIAIOY PIIRYS SRMPPY
%,90pUr] 0] [T SEp0 KCY /G WAl 9G [[¥GS J9p0or] 0} 9aNoU ATY *10pUNr] O} 90100 AQ sereRisp JMOLOE MAIPDR Joq0 Ao
10 saxppy A130d01g O N1 R NP 9q (NS SOROU ], PO Jomowe JO oen sumbal mu] Siqeridde ssaon [ sesto Y
kg Bimpen £ 10 31 Sunoriep- A7 SAu oq [TRE J0TSU] LiLMOd SIY) UT Jof papiacid JamoLIDY OF SORON ABY “SORON ¥]
‘10N 1 sopum a8rerd soomAedasd
A oqim womAedesd Tenmd ¥ v porean oq [ Dononpar o ‘dioud seonpas pamyel w §] emouog o) yoowdud
wap ¥ Jaopwm £q Jo 0N o Jepun pes ediowuid o Burnpes A pUTyQ) SIG) SN 0] 9500KD AWD JOpUS] “IamoLtog
03 popunyal 9Q [ O pannnsd popeedtr IHYM. IIMOLIOE Woy Pereiioo Apwase sums Kus (Q) puw Ly popmued
atp 0 0%iwyd o) Sonpas 0} Aressecon JNOTE AL\ £q D3ONPaI o [1vs oSNNS Ueo) gons Aue (v) [t ‘TN popKused s poascwo
WO S0} LM UOROGTTIOD W1 PORRTIOD G 0 SO Parerr o SITIeGo LR0] SO0 JO (940101 Oy (aGY OF Porcacson ATV 51 3] TR
Py ‘soBw> UBO} WNMINYWE £198 oTgm ] ® 0 1IOMGRT B! 1mamnnsu] AJUnods sy £q pounoss owoj o ji  Rluwy) o'y *f]
'JUSNTO0 §,JOMOL0f 9) MOTILA 0N o) 30 JIOUIMIST] KILMOSS KL JO SULIS) o) 0F PreBas Gy SUOHEPUUNDOIN
£z ovwm 3o Swequoy ‘K3Ipom ‘puoTEe oy 90ufs Awn Xamoucq PO AR PUY Jopua] Tep 508 () por ‘uINnen) ALnoes

- S £q pounoss sums oqy {wd o1 poyedqo A[TYposiod 30U 8Y () HUSKIIIBU) ALUNXS SI JO MR o spun Auodosd op

m o 8,Jamoulog WY K0a00 pue el ‘ofeBpom o) A1uo yowransu] Aumdeg s Surudis-co s1 (W) (NON o) AMOAX3 j0d
0P A JOANIET] LLN0SG ST FUlis-00 oYM 10MOMOY ATY TRIGA POY 1nOf og [[EYS HUGWIKSE PuY SITVTA0D §,J0M0L0F
11 phusered jo suossiaoid oty 0) 1095qns ‘Jamouog U Jopeor] Jo SuBIEET P SI083300MS 4] JYOUIQ DUV PUNq [I¥YS JuawmAsa]
Anansog s Jo someasSs puw HTVNA0o oy, "Rale-0)) {ANGur] Jesicy pue tutof {punog SuBey pu SJ0MRONS *71
-Apamaz 30 yqfu Auv 30 cetoI9s OR
opnjoeid 10 JO JaaTesm B 0q J08 JjeNs Apomea Jo iU Ame BuTRalore U1 2OpUR] £0 THUWIBqI0) AUY Sl U] GI0SSG00NS
8, Jomossog 30 Iamoxiog (vnSuoc o) Aq opesr pawmop Auw JO Doswel AQ WOMMAET) UG S AQ PIndSd MEMA S JO
DONEZINOMY £JTpow SRIMIORO J0 JuomAnd JOJ ST} PEIYO O] RTYAN JO J9AOIY U JORsacis AT 1eumedy afuipacoosd soBammod
01 paimbe) oq 10T [{¥YP JOPUO] 3T U UOASIIONS £, SOMOLIO SO JIMONGH [PSLO0 A Jo ANIIRI] oG Sewas at pesado jou
[¥92 JamOMOF §O JBOISITI U1 2085000N8 KU O) Jopwer] Aq poyreid |RSmIIKY] HLNOeG Iy AQ PRI ve WUMS O} JO VONRZRIONS
10 onwoyIpowm o yuxaAvd 10f IR Q) JO COKTAYT  JARAL ¥ JON RPN S JMENRGI0Y TP £ 0N Baokiog ‘T§
syuorzied yons jo wmous o oRmd 1o 7 puw | sqduitered Oy o) panagas symAnd £@rary o jo ayp cap oq
wwodisod so puatys toa et redioetid o) spevooid jo sonmoldde Aue ‘Junua IT SIS MIMIONO MO0 AT} JAP0YT) 9AUS)
"oNp U 10 JO Joq1egm JUMEMRIT] AILMOSS ST/ PaInooe KIS
om 01 30 Apedolg o Jo aedos 30 BoNWIOISSY 0f e *wondo A1 1 ‘spasocad o A1dde puw 1901100 0 pezLIOERE B KIP]
‘DoAIf §1 GO0 o GIP It J0YT SARP (f UTHLM SSPU] 01 PUCdsas O) 5|18} JomoL0g ‘wITIVP 10§ WINEY ¥ OIS 30 pIEMS
U OXRD 07 B[O JOWIOPUCS Of) W JBMOLIOR O) JpUR] 4Q Sn0U JOYE ‘J1 Jo ‘Iemonog ¢ ponopusqe 81 Ausdoly o 41
‘nD L) QSN SEINS O 10U JO JANIYM JOABAIIT] AUNOS s £Q Peanoos wans o) 0) porpdde oq
[T 5pevooad o ‘sopiacid ostmipo me) S[quotidde esoun 20 Sunum U1 saulie 0BIMISRIO J0POO] POY Jamoliog Wepm ‘Sunm
Oy 930§9q AJSISTPOUTIT PAIMOOE SLME O} SO JTIIOWY o U seo] 81 Sohm o alojeq Ajemmpounm £13adold o JO enfes PRWO
A o Qom0 Kuadoad o Jo Smpn rud o 0 Jo0a0 o O ‘semonog of pred oq [jegs soumpig oY “Sanm o wojeq
Amwipsanu; Awedos o Jo onfea W Jrey o (q) £q PIpIARD ‘SUTYW: O 040j0q A[STHPAIWS! PAIRIS STMS o) JO MmO
™o ot (v) :wonosy Buimorioy o Aq pordnuna specdasd oM Jo JUNCIY Sl Aq PISNPSS aq [[YRE JNGWINKIU] Kimoag snp £q
peuncos swms o ‘Senum W oesfs MLMIGRHO JOPUY] PUR Jomollog s ‘Burm o) 010Joq AJOWIPOTIRIT JUSIMINY] LIRS
o1 Aq pasnoaR suns o) Jo junowme o uwty Soreai so 0y penbo &1 Barw o ca050q AmpawT Auadoad 9 SO SnfeA MR
Iy aq o 07 Apedesd g jo 2w penued v jo j00a0 o O] “omouiog 0 ped sieoxo AU Rikm '9NP USY) JOR JO YRGMA
“YoouITLnEDy A10og 6T £Q pasnoos e o 03 petidde oq [Tvs spaccaad o ‘Ayadasd o jo Sunw W0 ¥ jO 1SS o U]
“Jopucr] 0) prad oq g
pue pouBjers £Qozt) Q¥ ‘UOHNTRTOMECS JO NAT| O 0ouwA0AD0D J0j Jo ‘Auedoly o Jo wed v jo Sunm Jomo 0 BoYEROPTCS
Aum @im GONOODOD Uy [Eiytonbostno 30 joeuIp ‘salstaep Jo) WIN[D So paeme At Jo sposcord oq L WOPEEEpUC) ‘O]



UNOFFICIAL COPY

. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
~ Security Instument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
. remedies permitted by this Security Instrument without furtber notice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have enforcement
- of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
. may specify for reinstatement) befose sale of the Propesty pursuant to any power of sale contained in this Security Instrument;
. or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Leader all sums
which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continve unchang=d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security [nstrument)
may be sold one o/ tece times without prior notice to Borrower. A sale may resull in a change in the entity (known as the
*Loan Servicer*) that olzcts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loaa Secvicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the charye in accordance with paragraph 14 above and applicable law. The notice will state the narae
and address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Progperty.~Borrower shall not do, nor allow anyone elss to do, anything affecting the
Property that is in violation of any Environment=!-law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of azardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice i any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviig the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns ‘or is notified by any governmental or regulatory authority, thet
any removal or other remediation of any Hazardous Substance a¥sring the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lo,

As used in this paragraph 20, *Hazardous Substances® are thosc-sviztances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, sther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or ‘cimaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the ‘unisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foVlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f5!lowing Borrower’s breach of
any covenani or agreemeént in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action re uird to cure the default;
(c) a date, not less than 30 days from the date the notice is given io Borrower, by which the dezarit <inst be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accedzc=tion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The iotze shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exis:ance of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured
an or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relexse. Upon payment of &ll sums secured by this Security Instrument, Lender shall release this Security Instrumeat
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

ILLINOIS  -Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT

Form 3014 /90
FNMA3D14.5 » TS 1785 Page G of 6 Initials: ‘hi
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LEGAL DESCRIPTION

PARCEL 1: '

uNIT 1252-3 IN THE BYRON STREET CCNDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 63.9%7 FEET OF LOT 1 AND THE WEST 63.97 FEET OF THE NORTH 2.45% FEET OF
LOT 2, .THE WEST 103.97 FEET OF LOT 2 (EXCEPT THE NORTH 2.45 FEET THEREOF), LOT
3 (EY_EPT THAT PART OF THE NORTH 4.45 FEET LYING EAST QOF THE WEST 101.97 FEET
THEREQFY AND THE WEST 178.00C FEET OF LOTS 3, 4 AND 5 (EXCEPT THE NORTH 4.45
FEET, LY:N/. _EAST OF THE WEST 103,97 FEET OF SAID LOT 3) IN THE:.RESUBDIVISION
OF LOTS 1 70 /6, BOTH INCLUSIVE, THE EAST 45,87 FEET OF THE 8.00 FOOT EARST AND
WEST ALLEY AN ALL OF THE 16.00 FQOT NORTH AND SOUTH ALLEY, ALL IN NEWMAN'S
HIGH SCHOOL ADZITION BEING A SUBDIVISION OF THE NORTH 143.10 FEET OF THE NORTH
662.10 FEET LYING WZST OF CLARK STREET, OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 RORTH, RAVGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

AND

TRAT PART OF LOTS 3, 4 AND 5/LYVING BAST OF THE WEST 178.00 FEET (EXCEPT THE
NORTH 4.45 FEET OF SAID LOT 3}/ Tiv THE RESUBDIVISICN OF LOTS 1 TO &, BOTH
INCLUSIVE, THE EAST 45.87 FEET OF 4nS 8.00 FOCOT ERAST AND WEST ALLEY AND ALL OF
THE 16.00 FOOT NORTH AND SOUTH ALLEY, ALL IN NEWMAN'S HIGH SCHOCL ADDITION,
BEING A SUBDIVISION OF THE NORTH 14%2.)3 FEET OF THE NORTH 662.10 FEET LYING
WEST OF CLARK STREET, OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERJZTAN, IN COOK CQUNTY, ILLINCIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 97067011, TOGETHER WITa ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS

3
:

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE NuMBpr 1B ¢, (n, LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARARTION AFORESAID
RECORDED AS DOQCUMENT 97067011.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AN RESIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,. '{HE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

“THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME RS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
KHEREIN.®

PIN: 14-20-103-088
14-20-103-091
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of MARCH 19 97 L andis
dncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower’s Adjustable Rate Note (the
."Note™) io
'PREFERRED MORTGAGE ABSOCIATES, LTD.

AN ILLINOIS CORPORATION (the "Lender")
of the same dute and covering the property described in the Security Instrument and located at:

1252 WBST BYROMN, UNIT 3

CRICAGO, IL &UERR® 60613 <

| Property Addrege]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA7F CAN CHANGE AT ANY ONE TIWVIE AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agre: a» follows:
A. INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interest ric of 7.875 %. The Note provides for changes in the interest rats and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMFXT CHANGES

{A) Change Dates

‘The inlerest rate ] will pay may change on the first davof APRIL 1 , 20 02 | and on that day
every 12th month thereafter. Each date on which my interest rota could change is calied a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is the weekly average yield

on United States Treasury securities adjusted 1o 2 constant msturity of & y.er, s made available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Chyag Date is called the *Cusrent [ndex.”

If the Index is no Jonger available, the Note Holder will choose & now index whick: is based upon comparable irformation.
The Note Holder will give me notice of this choice.

(C) Culculation of Changes
Before each Change Date, the Note Holder will calculate my new intersst rale by addingT¥O' AND THREE QUARTERS
percentage points { 2.750 %) 1o the Current Index. The Nele iolder will then round the
result of this addition to the nearesl one-eighth of one percentage point (0.125%). Subject to the limistated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thet would be sufficient to(reray the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equat
payments. The result of this calculation will be the aew amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be great than 9.900 % or less than
6.000 % Thereafter my interest rate will never be increased or decreased on any single Change Date by
more than two percentage poinis (2.0%) from the rate of interest I huve been paying for the preceding twelve months. My
interest rute will never be greater than  9.900 %,

(E) Effective Date of Changes
My new interest rute will become effective on each Change Date. 1 will pay the amount of my new monthly payment begia-

ning on the first monthly paymeat date aftes the Change Date uatil the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8-2 - Single Farnily -  Fannle Mae/Freddie Mac Uniform Instrument  Form 3111 3/8%
FN3111) =TS Page 1 of 2
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THIS CONDOMINIUM RIDER i3 made this 2 77TH day of MARCH .19 g9 ,
and is incorporated into and shall be deeroed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrumpint”) of the same date given by the undersigned (the *Rorrower”) to secure Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LID.
AN JLLINOIS CORPORATION
of the.sume date and covering the Property described in the Security Instrument and located,at:

1252 WESBT BYRON, UNIT 3, CRICAGO, IL ¥A®K{ 60613
' IProperty Addrass)

The Property includes & unit in, together with an undivided interest in the commen elements of, a condominium project known as:
BYRON STREET CONDOMINIUM
{Narne of Condominium Project)
{the *Condominium Project”). If the owners associstion or other entity which scts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also inchides Borrowsr's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINT. /M COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cover.at and agres as follows:

A. Condominiumn Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constitvent Documents. Thz "Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (if) by-laws; (iii) code (I igulations; and (iv) other equivalent documents. Borrower shali promptly pay, when due, all dues
and assessments imposed pursuant o e Constituent Documents.

B. Hazard Insuvance. So lone =s the Owners Association maintaing, with a generaily accepted insurance carrier, 8 "master”
or "blanket” policy on the Condominium Finject which is satisfactory to Leader and which provides insurance coverage in the
amounts, for the periods, and agairst the uazards Lender requires, including fire and hazards included within the term *extended
coverage”, then:

(i) Lender waives the provision in Usifsim Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Coverint § to maintain hazard insurance coverage on the Property is deemed
satisfied to the exent that the required coverage is provided by thc Owners Association policy.

Barrower shail give Lender prompt notice of any lapse in required hazard insurnsice coverage.

inthe event of a distributicn of hazard insurance proceed: ir. lieu of restoration or repair following a loss to the Property,
whetber to the unit or to common elements, any proceeds payable t:_Torrower ate hereby assigned and shail be paid to Lender for
spplication to the sums secured by the Security Instrument, with any excess (#:d lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as- 1.8y be reasonable 1o insure that the Owners Association
maintains a public Liability insurarce policy acceptable in form, amount, and extent ui' coverage to Leader.

D. Condemnation. The proceeds of any award or claim for damages, direst or consequential, payable to Borrower in
connection with any condernation or other taking of all or any part of the Property,” wnether of the unit or of the commaon elements

> or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lezder. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covensnt 10.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and witk_J.ender's prior written consent, either
partition ot subdivide the Property or consest to:

(i) the sbandonment cr termination of the Condominium Project, except for abandonment o: te.mwuation required by law in
the case of substantial destruction by fire ar other casualty or in the case of a taking by condemnation or exdiz.ent domain;

(i) any amendment to any provision of the Constitueat Documents if the provision is for the express venefit of Lender;

(iii) termination of prfessiona) management and assumption of self-mansgement of the Owners Assotiaiion; or

(iv) any action which would bave the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not psy condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become sdditional debt of Borrower secured by the Security lnstrument.
Unless Borrawer and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrow;paccepls and 1o the terms &nd provisions contained in this Condominium Ridet.
‘Zf/-’ Z 7 /‘gm
it 2 L Fza 0 (sealy (Seal)

(the "Lender®)

IsIZ2LE

DAVID R. FRANK -Bortowm “Borrower
(Seal) {Seal)

Betrowe “Botivweer

Form 3140 8/9%
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