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THIS MORTGAGE ("Security instrupant®) is givenon  MARCH 28, 1997 - The mortgagor is
GREGOKYT § ZIPERSTEIN, A SINGLL TFXSON
{"Borrower™). This Security Instrument is given to  NOLWLEL MORTGAGE, INC.
which is organized and existing under the laws of THE STATE O7 CALIFORNIA , and whose

. address is P.O. BOX 5137, DES MOIRES, IA 503065137

- ("Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND THREE HUNDRED SEVEN™Y FIVE AND 00/1Q0 '
i silars (U.S. $w*e+135,375,00 ).
This debt is” evidenced by Borrower's note dated the same date as this Secarity Tastrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and pavable on APRIL %1, 2027 -
This Security Instrument secures to Lender: {a) the repayment of the debrt evidenced by the/Nowe, with interest, and all renewals, .
sxiensions and modifications of the Note; (b) the payment of all other sums, with interés,. advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaais- and agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and convey 1) Lender the following

SREE ATTACHED

i L2047 .

THIS IS A PURCHASE MONEY SRCURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065117

Parcel 1D &

which has the address of 152 LUCERNE COURT, WHEEBLING ‘ IStreet, City],
Minois 60050 . [Zip Code] (*Property Address”);

ILLINDIS Single Family-FNMA/FHLYT UNIFORM

Wty INSTRUMENT Farm 3014  9/90

&3 lonin) son Amanded 8/96

Paga t ot B VMP MORTGAGE FORMS (800:521 *231
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== UNIT 5-2-714-152 IN THE SIENNA CONDCMINIUM AS SELINEATED ON A SURVEY OF THZ
FOLLOWING DESCRIBED LAND:

PARTS QF AVALON-STENNA SUBDIVISION UNIT 1, BEING a SUBDIVISION OF PART OF THE
NORTHWEST 1/4-OF SECTION <3, TOWNSHIP 42 NORTH, RANGE 11, EAST QF THE THIRD
PRINCIPAL MERLDIAN, IN CCOR JOUNTY. ILLINCIS: WHICH SURVEY IS ATTACHED AS AN
~EXHIBIT TO THE DECLARATION OF CONDCMINIUM RECORDED MARCH 06, 1297 AS DOCUMENT
.- WMBER 97,208,624, fCGETHER WITH ITS UNDIVIDED PERCENTAGE CWNERSHIP IN THT COMMON
* ELEMENTS. .

-

CCMMUN ADDRESS: 152 LUCERNE CUURT, WHEELING. ILLINTIC

" PERMANENT INDEX NUMBER: 03-23-202-234
Cl-23-3151-005
03-23-101-a09

T 03-23-200-208

* SAID MATTER AFFECTS THE LAND AND CTHER PROFE&TY.
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tis to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for niationa use and non-uniform covenants with limited
variations by jurisdiction to constirute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and luterest; Prepoyment and 1ate Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and Jue charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applivable faw or 1o a written waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yeatly taxes
and assessments which may attain priority over this Security [nstrumens as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praperly, if any; {c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly morgaes insurdnce premiums, if any; and (0 any soms payable by Borrower 10 Lender, in accordance with
the provisions of paragrari X, in liey of the payment of mongage insurance premiums. These itemns are called “Escrow Mems.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may requize-for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended fram tine to titee, 22 U.S.C. Scctlon 2601 2 seq ("RESPA®), unless another law that applies 1o the Funds
sels a lesser amount, IF so, Lender may. at any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the ameunt of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witn aupticable law,

The Funds shal} be held in an institetion whoke deposits ate insured by a federal agency, instrumcntality, or entity
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. tender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hetding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowerintcrst on the Funds and applicable law permits Lender to make such
a charge. However, Lendcr may require Borruwer to pay a sre-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicabls lavs provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requin:a to pay Borrower any interest or earnings on tii Funds.
Borrower and Lender may agree in writing, howaver, that interest shuit ¢ paid on the Funds. Leader shalt give to Barrower,
without charge. an annual accounting of the Funds, showiag credits and ¥cuits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for =it sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by arpiicable law, Lender shall account 1o Borrower
for the excess Funds in accardance with the requirements of applicable law. If the zmouat of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dug, Lender may so notify Borrowerin-writing, and, in such cass Borrower -
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make »p the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgdy refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, piior 15-the acquisition ot sale
of the Propenty, shall apply any Funds held by Lender a1 the tine of acquisition or sale as a credit against (h2 sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable taw provides ntherwise, all payments teceived by Lendes vadsr paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under peragraph 2;
(hErd, 1o interest due: fourth, to principal due: and last, to any late charges due under the Note., -

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges. fines and impositions attributable to the Propen
which may atiain priority over this Sccurity Instrument, and leaschold payments or ground reats, if any. Borrawer shall pay
these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person awed payment. Borrower shall prompily furnish to Lender all notices of umounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

~Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, fegal proceedings which in the Lender’s cpinion operaie to prevent the
enforcement of the Jien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over _
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_ this Security Insttument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafier ¢rected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, including
Noods or flooding, for which Lender reguires insurance. This insutance shall be maintained in the anounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
witich shall not be unreasonably withheld. If Borrower fails 1 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accerdance with paragraph 7.

All insurance policies and renewals sihall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the palicies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lendet may make proof of loss if not made premptly by Borrower.

Unless Lendus and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if (he restoration or repair is cconomicatly feasible and Lender's security is not lessened. If the restoration of
repair is not cconomizaliy feasible or Lender's security would b fessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity *nstrument, whether or not then due, with any excess paid to Borrewer. If Borrower abandons the
Property, or does net ansiven within 30 days a notice from Lender that the insurance carier has offered (o setile a claim, then
Lender may collect the insiiante proceeds. Lender may use the proceeds (o repair or resiore the Property or (o pay sums
secured by this Seeurity Instrument, whether or not then due. The 30-duy period wifl begin when the notice is given.

Unless Lender and Borrowe: o%inrwise agree in wrting, any application of proceeds to principal shall nov exiend or

~ postpone the due daic of the. monthly purwents teferred to i paragraphs 1 and 2 or change the amount of the payments. If under

paragraph 21 the Propesty is scquised by tender, Borrower's nght tv any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior: shall pass to Lender to the extent of the sumns secured by this Security Instrument
immediately prior to the acquisition. )

6. Occupancy, Preservation, Mulntenance awe Trstection of the Pruperty; Borrower's Loan Application: Leaseholds.
Busrower shall occupy, establish, and use the Propeny s Dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Fropeny as Borrower's principal residence for at least one yeas after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnslances exist which are beyond Borrower = control. Borrower shull not desiroy, dumage or impair the
Property, allow the Propenty to deteriorate, or commit wasic on'ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lends:>g00d faith judgment could result in forfeiture of the
Fropenty or otherwise materially impair the lien created by this Securily Irstriment or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrowe:'s interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Berrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate info’m-tion or statements to Lender (or failed
to provide Lender with any material informiation) in connection with the foan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal zesidence. I this Security Instrument is cn a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirse fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agtees to the marger in writing.

7. Protection of Lender’s Rights In the Froperty. If Borrower fails to perform the covenants and ag-cements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lrader may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lendet’s actions may
include paying any sums secured by a lien which has priority over this Sccurity [nstrument, appearing in court, paying
reasonable attorneys fees and entering o the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Sccurlty Instrument. Unless Borrower and Lender agree to otker terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment,

8. Mortguge Insurance. §f Lender required mortgage insurance as a condition of inaking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage Insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the itisurance coverage lapsed or ceased to
be in ¢ffect. Lender will accept, use and retain these payinents as aloss reserve in licu of mongage insurance. Loss reserve

" payments may no longer be required, at the option of Lender, if mortgape insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, o to provide a loss rescrve, until the requirement for morigage
insurance ends in accordanceé with any written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasenable entrigs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemngution. The procetds of any award or claim for damages. direct or consequential, in conncction with any
‘tondemnation ot other tuking of any part of the Property, or for conveyance in ticu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a.<cial taking of the Property, the proceeds shail be applied 1o the sums secured by this Security Instrument,
whether or not then due.~with any excess paid to Botrower. In the event of a partial taking of the Property in which the fiir
market value of the Propedy imumediately betore the taking is equat 1o or greater than the amount of the sums secured by this
Securlty_Instrument immediiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall 'x.‘educed by the amount of the procesds multiplied by the following fraction: (a) the totat
amount of the sums secured immedizely before the taking, divided by (b) the fair market value of the Propenty imunediately
before the taking. Any balance shal »2-paid tv Borrower. In the event of a panial taking of the Properly in which the fair
market value of the Property immediately vefore the wking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Sccurity {istrument whether or not the sums ate then due.

If1he Property is abandoned by Borrewer, o i, after notice by Lender to Borrower that the condernor offers to make an
award or settle a claim for daraages, Borrower fuils 70 Jespond to Lender within 30 days alter the duie the notice is given,
Lender is authorized 1o collect and apply the proceeds, atiiiuption, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,- 2%y application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragzapls t and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not w Waiser, Extension of the time for payment or modification
of amorhization of the sums secured by this Sceurity Instrument grasied by Yender to any successor in interest of Borrower shall

— not operate to release the liability of the oiginal Borrower or Borrower's suzcessors in interest. Lender shatl not be required to

 commence proceedings against any successor in interest or rcfuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ky the original Borrower or Borrower's
successors in interest. Any forbearanee by Lender in exercising any right or remedy. siae!! not be a waiver of or prectude (he
exercise of any right or remedy.

12, Successors und Asslgns Bound; Joint and Several Liubility; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, zuhjeet 1o the provisions of
paragraph 7. Borrower’s covenants and agreements shall be jolnu and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (0 mortgage  prant and convey that
Burrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obliated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, «nodify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum Jean charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in conpection with the
loan exceed the permitted linalts, then: (a) any such loan charge shall be veduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted himits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge vnder the Note. .

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fitst class mail unless applicable faw requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail 1o

r— iy 4.)
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Lendcr s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

" SLcum} Instrument shali be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

{ 15, Governing Law; Severability. This Sccunty lastrument shalt be governed by federal law and the law of the

+ Jurisdiction in which the Property is located. In the event that any provision or clause of (his Security lnstrument or the Note

= conflicls with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be

* given effect without the conflcting provision. To this end the provisions of this Security Instrument and the Note are declared

" to be severable. .

f 16. Borrnwe. s Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument,

; 17. Transler of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daw
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt pravide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this

___ Security Instrument. ‘1f 2urrower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies

" permitted by this Sceurity Yustrument without further notice or demand on Rorrower.

18, Borrower’s Righc <o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tasicument disconiinued at any time prior to the earlier of: (2) $ days (or such other period as
applicable law may speeify for veiisiztement) before sale of the Property pursuant to any power of sale contained in this
Seeurlty Instrument; or (b) entry of & judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due »nder this Security Instrument and the Note as if no acceteration had occurred; (b)
cures any defaultf any otker covenants croag cements; (c) pays alt expenses incurred in eénforcing this Security Instryment,
including, but not limited to, reasonable attorneys” ives; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s.rights in the Property and Bocrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.<'pon reinstatement by Borrower, this Security lastrument and the
abligations secured hereby shall remain fully effective as-if ao acceleration had o.curred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer. The Not: or a partial intercst in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 10 lorzawer. A sale may result in a change in the entity (knewn
as the "Loan Servicer®) that collects monthly payments due under the Weze and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thierz i« a change of the Loan Servicer, Borrower will ke
given writien notice of the change in accordance with paragraph 14 above and rprlicable law. The nctice will state the name and
address of the new Loan Servicer and the address ta which payments shout@ be riad=, The notice will also contzin any othier
informition required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; rze) disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allew anyore elise to do, anything affecting the
Praperty that is in vistation of any Environniental Law. The preceding !wo sentences shail noC apply to the presence, use, or
storage on the Prupenty of small quantities of Hazardous Substances that are generally recognizeg to be appropriate 1o normal
tesidential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsiic or 2ther action by any
governmental or regulatory agency or private party Involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulotory-authority, that
any removal or other remediation of any Hazardous Substance sifecting the Propenty is necessary, Borrower shalt'prompily take
ail necessary remedial actions in accordance with Environtental Law.

As used in this paragraph 20, "Hazardous Substances® arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volattle solvents, materials containing asbestos ot formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmentat Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satety or envirenmental protecuen,

~ NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. 1.ender shall give notice to Borrower prior to acecteration following Borrower’s breach
of uny covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
() u dute, not lesa than 30 days from the date the notice Is glven (v Borrower, by which the defuult must be cured; and

(d) that fallure to cure the defuult on or before the date specified in the notice may result In zcceleraticn of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
+ ponevistence of a default or any ather defense of Borrower to acceleration und foreclosure. If the default Is not cured on
.. oF before the date specified In the notice, Lender, at its option, may require Immediate payment (n full of all sums
p vecured by this Security Instrument without further demand and may foreclose this Security lnstrument by Judicial
+  proceeding. Lender shall e entitled to collect all expoenses incurred in purseing the ramedies provided in this paragraph
21, imcluding, but not limited to, reasonable attorneys’ fecs aad costs of tiile evidence,
22, Rute=e. Upon payment of all sums secured by this Security Instrument, Lender shall refcase this Security Instrument
without charge to Borrower. Borrower shatl pay any recordation costs.
13. Walver of Homestzad. Borrower waives all right of homesiead exemptivn in the Propeny.

24. Ridurs to thus Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the zovenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
<= the covenants and agreement; of this Security Instrument as if the rider(s) were a purt of this Security Instrument.
|Check applicable box(es))

Adjustable Rate Rider [x] Condominium Rider % 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rides

Balloon Rider Rate Improvement Rider [ Second Home Rider
(] VA Rider Other{s) |specify)

BY SIGNING BELOW Borrow é}tuepls audagrees to the terms and covenants cunum"cf i lhns Secumy ns&mmcm and
recurd;d’ witk it ,

in any rider(s) exccuted by Borrolﬁer L

~ Witngsses: . . et : B . ¢ "/, .
, -/ N L k\ {Seal)
- o s J% ' - ‘ ZREGORY 8 XZIPERSTEIN -Bortowes

CXEF N
— 7/

N . ‘ l A (Seal)
e -Bormuwer
{Scab AV {Seal)
-Bortower -Borruwer

STA’IT'_' OF ILLINOIS, LAKZ
L Vva wedtoingard
thal GREGORY & ZIPERSTEIN, A SINGLE PERSON

Coeunty ss:
. & Notary Public in and for said county.uns staie do hereby certify

. personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing Instrument, appeausd before me this day in person, and ackrowledged that HR

signed and delivered the said instrumment as MIS
Given under my hand and official seal, this 28TH

My Commission Expires:

N ] »OFFICIAL SEAL"
JANELL NELSEN
Notary Public, State of 11111101938
My Cummisston Expires 7]

free and voluntary act. for the uses and purposes therein set forth.

day of MARCH . , 1997
e Ji“&(ts foL‘(- &al.f')
Notary Public
37223547
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: CONDOMINIUM RIDER
—THIS CONDOMINIUM RIDER is made this 28TH day of
MARCH 1997

‘ R , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
~Security (nstrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  NORWEST MORTGAGE, INC.

(the "Lender”) of

the same date and covenng the Propetty described in the Security Instrument and located at:
152 LUCERNE COURT, WHEELING, IL 60090

| “ -

[Property Address]

The Property includes a unit in, toget'ier vith an undivided interest in the common elements
of, a condominium project known as: SISNNA CONDO.

[Name of Condoininzam Project]

(the “Condominium Project”). -If the owners assceiaiion or other entity which acts for the
§ Condominium Project (the "Owners Association”) holay title to property for the benefit or
use of its members or sharcholders, the Property also’iicludes Borrower's interest in the
- Owners Association and the uses, proceeds and benefits of dorrower's interest.

= _ CONDOMINIUM COVENANTS. Ir addition to the vovenants and agreements made

“in the Security Instrument, Borrower and Lender further covenan; snd agree as follows:
A. Condominium Obligations. Borrower shall perform all ef Borrower’s obligations
. under the Condominivai Project’s Constituent Documents. The "Corstituent Documents”
— are the: (i) Declaration or any other document which creates the Condumizivm Project: (ii)
“by-laws; (iii) code of regulations; and (iv) other equivalent documents. orrower shall
E)romplly pay, when due, all dues and assessments imposed pursuant to {ne Constituent

ocuments.

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage-FNMA/FHLMC UNIFORM NE:MUMENT

Form 3130 9/90
o G -208U eon Amended 891 ] D
—_ . VMF MORTGAGE FORMS WOQISZY 7281 .- . =7 ‘ {:;1 )
ll ! H y
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B. Hazard Insurance. So lnng as the Owners Association maintains, with a
g enerally accepted insurance caericr, a "master” or “blanket™ policy on the Condominium
roject whu.h is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and ag.unst the hazards Lcndcr requires, inciuding fire and
hazards included within the term “extended coverage,” then:
() iLender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium installments for hazard insurance on the Property; and
{ii) Bermower’s ubhgatton undey Uniform Covenant 5 to ma:utain hazard insurance
coverage on the @roperty is deemed satisfied to the extent that the reqmted coverage is
provided by the Owaers Association policy.

Borrower shall give j.ender prompt notice of any hpse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower 4re hereby assigned and shall be paid to Lender for
%pphcanon to the sums secured by-the Security Instrument, with any excess paid to

OIrrawer’.

C. Public Liability Insurance, Buirower shall take such actions as may be reasonable
W insure that the Owners Association’ muintains a public Hability insurance policy
“acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The preceeds of any wxard or claim for damages, direct or

~ 7 conseyuential, pavable to Borrower in connection veits-any condemnation or other taking of

all or any part of the Property, whether of the unit or of the common ¢lements, or for any
“conveyance in lieu of condemnation, ar¢ hereby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except ait.r notice to Lender and

- with Lender’s prior written consent, either partition or subdivide the Pioperty or consent to:

(i) the abandonment or termination of the Condominium’ Praject, except for

 -. abandonment or termination required by law in the case of substantial destruction by fire or

-other casualty or in the case of a taking by condemnation or eminent domair’;

(ii) any amendment to any provision cf the Constituent Documents it the provision
ts for the express benefit of Lender;

(iif) termination of professional management and assumption of self-manrascment
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability

_ insurance coverage maintained by the Owners Association unacceptable to Lender.

¢ Fam 3140519
@‘-ZOBU 9608} 7 Page 20t 3 Intiay %! i J




 UNOFFICIAL COPY




UNOFFICIAL COPY

F. Remedies. If Borrowei does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to-Jorrower requesting payment. _

BY SIGNINC PELOW, Borrower accepts and agrees to the terms and provisions cpntaine&
in this Condomininm Rider. T

-

e

. /') - ¢ - /' »
- “(Seal) A Sl - (Seal)
Borower /GREGORY § ZIPERSTEIN Borrower
(Seal) —(Scab
) K urrower Burrower
(Seun) (Seal)
Borrower -Borrower
— (Seal) . : (Seal)
== -Borrower -Boruwer

@&, 2080 200  Pamdet) ’ Form 3140 9/90
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