IS AN

T b,y oy

- PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOILS.

" © UNOFFICIAL COPY -

M AlL 70: ' 97223981
NOGRWEST MORTGAGE INC.

gﬂ? gt?giusxz . FINAL DOC'S. M.S. 0597 .
NORWEST MORTGAGE, INC. 800 LASAU_E AVE STE 1000 | =
1339 o e, MINNEAPOLIS, MN 55402

OAKLAWN, IL 604530000

: <fAS
MORTGAGE 7

THIS MORTGAGE ("Security fustrumena®) is givenon MARCH 26, 1997 . . The mortgagar is
RICHARD A RAYNOLDS AND BETTY K na! WOLDS, HUSBAND AND WIFE

« DEPT-Q1 RECORDING . $43.50
o TRUDL4  TRAH 1422 04401797 13:25:00
» 33399 % JW m--97-mIRnq

("Borrower™). This Security Instrumnent is givenlo NORNZST MORTGAGE, INC. (00R COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF CRLTFORNIA 97223%05:

address is P.Q. BOX 5137, GES HOINES, IA 503065137
Clendes”). Borrower owes Lefder the principal sum of

SIXTY THRER THOUSAND SEVEN HUNDKED FIFTY AND 00/100 -

‘ - Dotars(U.S. §eevaegd, 750,00 ),

This debt is evidenced by Borrower's note dated the same date us this Securivy. fnsiument (*Note®), which provides for

monthly payments, with the fult debt, if not paid eatlier, due and payable on APRIL G1, 2004 ‘ .

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Nate ‘with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, (dvenced under paragraph 7 1o

protect the security of this Security Instrument; and (c) the performance of Barrower's covenams and agreements under this -

Security Instrument arid the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Linder the following

described praperty located in  COOR : County, Mllinois:

OUNIT 12 TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST IN THE

COMNON ELEMENTS IN GREENWOOD TOWER CONDOMINIUM AS DBLIN!.\'I_‘RDDEPT_ 10 PENALTY $40.00

AND DEFINED IN THE DECLARATION RECQRDED AS DOCUMENT NO. 22082285 -

AND FILED AS DOCUMENT NO. LR2553895, IN THE NGRTHEAST 1/4 OF

BECTION 24, TOWNSHIP 37 NORTM, RANGE 13, EAST OF THE THIRD

PIN NO. 24-34-201-040-1012 . - ,/

U2\ bT’ |
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGR INC., P.O. BOX 5137, DES NOINKS, IA
503065117 .
Parcel TD #: 24242010401012 .
which has the address of 2727 W 111TH ST. 3SK. CHICAGO - ISieet, City),
lllinois 60655 (Zw Cudel ("Pruperty Address™),

ILINOIS Singla Family-ENMA/FHLMC UNIFORM : ‘
s 2. INSTAUMENT Forni 3014 9/90 (

Pagatotg YMP MORTGAGE FORMS 1300:52) 219
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3+ TOGETHER WITH all the smprovemems now or hereafier erected on the propenty, and aEascmcms, appuncna;ices. and

fixtutes now of herealter a part of the property. AH teplacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Sccurity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has thie right to morigage,
grant and convey the Property and that (ke Propetty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the vide to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute x yniform security instrument covering teal propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - -

1. Puyment of Principa! snd Intere:t; Prepayment sad Latz Charges. Borrower shall promplly pay when due the
principat of and intercst on the d=bt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and imurance. Subject to applicabie law o to a written waiver by Lender, Boreower shall pay to
Lender on ihe dsv monthly payments are due under the Note, unul the Nuse is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Sceunity Instrument as a lien on the Propenty; (b) yearly leasehold payments
wr ground reats onthe Prapenty, if any: (c) yearly hazand or property insurance premiums; (@) yearly flood insurance premiums,
if any; (e) yearly morrgage insurance premiums, if any; and «f) any sums payshle by Borrower 10 Lender, in accordance with
the provisions of paragrap® 8 _in lieu of the payment of montgage insurance premiums. These items are called “Escrow ltems.*
Lender may, at any time, calliez and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related montgage Joan may require for Borrower’s escrow account under thy federal Real Evtate Ssutement Procedures Act of
1974 as amended trom time 10 time, 12.U.5.C. Section 2601 ¢ seq. (*RESPA®), unless another taw that applies to the Funds
sets a lesser amount. [f so, Lender moy, at any time, coltect and hold Fumds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Fscrow liems ot otherwise in accordanee with appticable law,

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or emtity
tncluding fender, if Lenger is such an institution) Or in‘any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Fscrow liems. Lender may not charge Borrower for ho'ding and applying the Funds, snnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower [nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cav-ume charge for an independent real estate tax reporting service
weed by Lender in connection with this loan, unless applicable ‘taw provides otherwise. Unless an agreement is made or
applicable law requires mterest to be paid, Lender shalt not be requret-to pay Borrower any interest or camings on the Funds.
Borrower and Lemder may agiee in writing, however, that interest shati'pe pad on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credus and.aebiuts to the Funds and the purpose for which cach
debut to the Funds was made. The Funds are plodged as addutional security forat! ;ums secured by this Security Instument.

U the 1unds held by Lender exceed the amounts permitted ta be held by a0:4icable law, Lender shall account to Borrowier
for e cruent Fumds n avcordance with the requirements of applic bl faw. If the ariouit of the Funds held by Leuder at any
nme i3 G0t aiTioemt o pav the Faorow lems when due, Tender muy so nohify Borrower i writing. and, in such case Borrower
shail pay 10 Lender the smount nocessan 1 make up the Lkieney  Burrower shall mate up the deficiency in no more than
twelve monthly payments, & Lender's soke duscretion. <

Upont pavment an full of all sums secured by this Security Instrument, Lender sho¥t ¢ -cmp' y refund to Borrower any
Funds held by Lender H umder patagraph 11, Lender shall acquire or sell the Propeny, Lender, prior 1o the acquisition or sale
of the Pmpcm shall appts any Lunds held by Lender at the o of acguisition or sale as a credit agalnst tae sums secured by
this'Secunty Instramem.

3. Application of Payments. {'nloss apphicable law provides otherwise, all p.:\mm reseived by Lender anter paragraphs

.1 and 2 shall be gpphied st to any prepayment charges due under the Note; sccond, 1o amounts payable unaer faragraph 2;
third, ‘m wnterest duc, founh, to prinaipal due. and last, to any fate charges due under the Note.

4. Charges; Liows. Bosromer shall pay all taxes, assessmemts, charges, fines and impositions attribmable to the Property
which may attan pronty over this Swunty Instrument, and teasehold payments or ground rems, f any. Borrower shal) pay
these abligations m the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on time directly
to the persen owed paymemt Botrower shall promptly fumish to Lender all notices of amounts 10 be paid undar this paragespi.
If Borrow er mukes these payments durectly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Burrower shall promptly discharge any hen which has priority over this Security Instrument unless Bogrower: (a) agrees in
wtiting to the payment of the obligation sccurcd by the tien in a manner acceptable to Lender; (b) contests in good !‘auh the lien
by, or defends against enfercement of the lien in, legal proceedings which in the Lender’s opinion operate ta ‘orevent the
enforcement of the hen; of (¢} secures from the holder of the lier an agreement satiefzctory to Lender subordmnnng thic lien 10
this Security tostrument. I Lender determines that any part of the Property is subject to a lien which may ateain priority over

Initighy:.

Vi
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this Security nstrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or 1ake one ot

- maore of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall de chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
thall have the right to hold the policies and renewals. If Lender requires, Borrower shall grompily gwc to Lender all recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. )

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity-<nstrument, whether or not then dus, with any excess paid 10 Berrower. 1f Borrower abandons the

Property, or dees not answs: within 30 days a notice from Leer that the insurance carrier has offered to seitle a claim, then

Lender may coliect the inswiance proceeds. Lender may use the proceeds to repair of restore the Properly or 10 pay sums
secured by this Security Instiuiiene, whether or not then due. The 30-day period will begin when the notice is glven.
Unless Lender and Borrowcs uiiierwise ageee in writing, amy application of proceeds to principal shall not extend ot

" postpone the due date of the monthly {«yments referred to in paragraphs | and 2 or change the amount of the payments. if under

paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior s®ail pass to Lender 1o the extent of 1he sums secured by this Security Instrument
imnwediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowet shall occupy, establish, and use the Propeny s« Rogrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continue to occupy the Peeperty as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in wr ling, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are b:-and Borrowei's conrol. Borrower shall not destroy, damage or impair ihe

_Property, allow the Property 1o deleriorate, of commit waste on (¢ Profeny. Borrower shall be in default if any forfeiture

action or proceeding, whethcy civil or criminad, is begun that in Leadvi's good faith judgment could result in forfeiture of the
Praperty or otherwise materially imparr the lien created by this Security imsto.ment or Lender’s sceurity interest. Borrower may
cure such a default and remnstate, as provided in paragraph 18, by causing the/ac.ion or procevding to be dismissed with a ruling
that, in Lender's good fyith determination, precludes fotfeiture of the Botiower's-interest in the Property or other matetial
impairment of the hen created by this Security Insirument or Lender's securily iiterest: Borrower shall alsa be in default if
Borrower, during the loan apphicatton precess, gave materially false or inatcurate infezaiion or statements to Lender (or failed
to provide Lender with any material snformation) in connection with the loan evidenced vy tne Wote, including, but not limited

lo, represcntations concerning Borrower’s occupancy of the Propeny as a principal residence. 1 1las Security Instrument is on 2

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ¢ title to the Propeny. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. ’
7. Protection of Lender’s Rights in the Property. If Eorrower fails to perform the covenants and zgriements contained in

“this' Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

proceeding in barkruptcy, probate, for condemnation or {orfeiture or 10 entorce laws or regulations), then Lenuer may do and
pay for whatever is necessacy to protect the value of the Property and Lender’s rights in the Property. Leoder's actions may
include paying any sums secured by a lien which hus priority over this Sccurity Instruinent, appearing in court, paying
reasonable attarneys’ fees and entering on the Propenty ta ,mkc repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrowcr secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymicnt, these amounts sball bear interest from the
date of disbursement at the Note rate and shall beTmyabte, with interest, upon notice from Lender i Borrower requesting

~ payment,

8. Mortgage Insurance. }f Lender required mortgage insurance as a condition of making the loan scoured by this Seeyrity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall pay the premiums required to

— - )
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obtaln coverage substantially equiLiJanQngFagli:ns!m(a; plm"e&slﬂn cg;‘QcoE)sthamiany equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an ahernate mongage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Burrower siiall pay to Lender esch month a sum equal fo-
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapaed or ceased 10
be in effect. Lender will accept, use and retsin these paymenis as a foss wesenvein e of morigage insurunce. Loss reserve
payments may no longer be required, at the option of 1ender, 1f motigage isurance coverage tin the amount and for the period

" that Lender requires} provided by an insurer approved by Lender again hecomes available and is obizined. Borrowe: shall pay

the premiumms requited to maintain morgage insurance v effect, of o provide a loss reserve, until the requitement for montgage
insurance ends in accordance with any wruten agrecment between Borsower asd endet or spplicable law.,  °

9. Inspection. Lender or its agent may meka segsonable entnes upon and imspeEods of the Propenty  Leader shall give
Burrower notice at the time of or prior tu an mspectton specifuin reaBable caUse hot e INsPECOR

10. Condemnation. The proceeds of any award of chaim tor damages. ditect of consequential, i conncdtion with AT
condemnation or other taking of any part of the Property., et for convovanee 1n bieu of condemaation, are hercby assigasd and
shall be paid to Lender.

In the event of a totat taking of the Property. the proceeds shalt e aplied 10 the sums swcured by this Security Instrymend,
whether or not then duc, Vith any excess paid tv Butrower [ the event of 4 partal taking of the Prapenty m which the fir
market value of the Propery. immediately before the taking is equal to of geeater than the amount of the sums secused by this
Security Instrument immediitely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall-0e reduced by the amount of the proceeds multiplied by the follse=ing fraetion: (a) the total
amount of the sums secured immegitely before the wking, divided by by the Fsie matket value of the Praperty immediately
before the taking. Any balance shali b; paid 1o Borrewer. In the event of a panial tking of the Property in which the faic
market value of the Property immediatel; wefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwire agree in writing or unless applicable Yaw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security "istrument whether or not the sums are then dug.

If the Propenty is abandoned by Borrower, orif, aler notice by Lender to Borrower that the condemnor offers to make an

. award or settle a claim for damages, Borrower fails v5 13spend to Lender within 30 duys after the date the notice is given,

Lender is authorized 1o collect and apply the proceeds, auis option, cither to restoration or repair of the Property ot 10 the sums
sccured by this Sccurity Instrument, whether or not then due. )

Unless Lender and Borrower atherwise agree in writing, 7y spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragranbe.1 and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance By Lender Not & Weleri, Extenslon of the time for paynient or modification
of amortization of the sums secured by this Security Instrument granted by.Lzader 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succensors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time 20 payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excreising any right or remedy <hpit not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liobility; Co-signers. The'cevananis and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, tghject to the previsions of

_ parageaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower -who.zo-signs this Security

Instrument: but does not execute the Note: (a) is co-signing this Security Instrunient only to wongage, grat and convey that
Porrower's Interest in the Property under the terms of this Security Instrument; (b) is por personally obligzer te pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to eatend, vodily, fosbeat or
make any sccommedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Churges. If the loan sccured by this Security Instrument is subject to a law which sets maximum lvan charges,
and that law is finally interpreted so that the intercst or other loan charges collected or 1o be collected in connection wiik the
{oan exceed the perminted limits, then: (a) any Such loan charge shall be reduced by the amount uecessazy 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prircipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, . .

t4. Notlces. Any notice to Borrower provided for in this Sccurity Instrument shall be given by detivering it or by malling
it by tirst class mail unless applicable law requires use of another method, The notice shall be directed 10 the Propenty Address
ot any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to

e
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Lender's addn:ss “stated herein or any other address Lender designates by notice to Borrower. Any notive omvlded for in this

Security Instrument shall be deemed to have been given 1+ Borrower or Lender when given as provided in this paragraph.

15, Governing Luw: Severability. This Secunty Instrument shall be governed by federal faw and the law of the
jurisdiction m which the Propeny s located. In the event that any provisten or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To s end the provisions of this Security Tnstrument and the Note sre declared
1o be severable. -

t6. Borrawer's Copy. Burrower shall be given one contormed copy of the Note and of this S-ecumy lastrunient.

17, Transfer of the Propesty or & Bencficial Interest In Borrewer. If all or any pan of the Propenty ot any interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's-srior written consent, Lender may, & its opfion, require immedialc payment in full of all sums secured by this

~ Security Instrument. However, this optien shall not be exercised by Lender il exercise is prohibited by federal law a5 of the date

of 1his Security Instrument.

If Lender exercises this option, Lender shall give Burcower notice of acceletation. The notice shall provide a perlod of not
less than 30 days from the date the notice is delivered or maded within which Borrower must pay atl sums secured by this
Sccurity Instrument. {1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Yastrument without further notice or demand on Borrower.

18. Borrower's Righe o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
catorcement of this Sceurity Sar(Fument discontinued =t any time priur o the earlicr of: (ay 5 davs (or such other period as
applicable law may specify for ieiasiatement) before sale of the Propenty pursyant to any power of sale contained in this
Suecurity {nstrument; or (b) entry of < judement enforcing this Security Instrument. Those conditions are that Bozrower: (a) pays

Lender alt sums which then would be due under this Security fnstrument and the Note as if ro acceleration had occurred; (b

cures any default of any other covenants cr azicements; (<) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited 10, reasonable attomevs ines: and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security tnstrument, Lendee’s riphts in the Property aund Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged.f'mon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asifno acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Chanpe of Loan Servicer. The Nowe or a partial interest in the Note {together with this Secutity
Instrument) may be sold one or more times without prior notice toBo'rower. A sale may result in a change in the entity (knows:

as the "Loan Servicer”) that collects monthly payments due under the'Neie and this Security Instrument. There also may be one |

or ihore changes of the Loan Servicer unrelated to a sale of the Note. I inere 35 a change of the Loan Servicer, Borrower will be
given writler notice of the change in accordance with paragraph {4 above aid applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments shouidt be xiade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalt aiot cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyoue cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Bazardous Substances that are generally recogrized to be appropriate {0 ormal
residential uses and to maintenance of the Froperty. .

Borrower shall prompily give Lender wriiien notice of any investigation, claim, demand, lawsuit Gt ather action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance v Favironmentat Law
of which Botrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reguintory. authority, that
any removal of other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrawer shali promptly take
all necessary remedial actiors in accordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasohne, kerosene, other Tammable or toxic petrulcum products. toxic
pcsucidcs and herbicides, volatile solvents, materials contaming asbestos or furmaldehyde, and radivactive naterials. As used in

this paragtaph 20, “Envirvmzental Law™ means federal laws and laws of the jurisdiction where the Propenty is Jocated that
relate to health, safety or eavironmental protection:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleratlon; Remedies. Lender shall give notice to Borruwer prior to accelerution follawing Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

rtete:
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applicable law prosides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
(<) a date, not less than 30 days from the date the notice Is given to Borvower, by whick the defauli must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceloration of the sums
secured by thiy Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the
ron-existence of a default or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, st its option, may require immediate paymant In full of all sums
stcured by tils Security Inwrument without further demand and may foreclose this Security Instrument by judicial
proceading. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not Hmited 1o, reasonable attorneys’ fzes and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrewer shall pay any. recordztien cosls.

23. Walver of Hounestersi. Borrower waives all nght of homestead exemption in the Propenty. -

24. Riders to #ds Security Instrument. lf one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement’ of this Security Instrument as if the rider(s) were a pari of this Sccunly Instrument.

[Check applicable boa(es)]

Adjustable Rate Rider [x] Condominium Rider L4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Puyment Rider

% Balloon Rider Rate hmprovement Rider Second Home Rider -
VA Rider

Other(s) [specify]

=- BY SIGNING BELOW, Borrower accepts aiid agrees to the terms and coverants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wirh it

Witnesses: N X — é
- t._ﬁ-diw—:-\) G y s ‘Sg (Seal)

.ICHARD A REYHOLDS Boruser
» MYROLDS Bomrower
(Sead) b, (Seal)
-Borrower . -Borrower
STATE OF ILLINOIS, coox County ss: _
\J@ , a Notary Public in and for said counrv.ard state do hereby certify

1) e N\QMJL%T

lhal RICHARD A REYNOLDS AND Y M REYNOLDS, HUSBAND AND WIFE

. persanany known to me to be the same person(s) whoese name(s)

subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that THRY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 26TR day of MARCH , 1887

My Commission Expires: !
) Notrv Public
A AR N TR K
~gEricial SEAL
DIANE M. TROINIAR
roweee 1R, State of Iilmms

wodly
! M!dComms..on Expies 4 QI

" ngin s b W oy e A e
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~ BALLQON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this26TH _ day of MARCH .
11997 » aud is incorporated into and shall be deemed to amend and supplement the

Mortgage, Zeed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same
date given by lic undersigned (ihe "Borrower") to secure the Borrower’s Note to
NORWEST MORTCAGE, INC,

(the "Lender”) of the sume dute and covering the Property described in the Security
Instrument and located at: -
2727 W 111TH ST. 3SE. CHICAGO, IL 60655

[P opery. Addiess)

The interest rate stated on the Note is <atied the "Note Rate.® The date of the Noie is
calted the "Note Date.” I understand the Lender may transter the Note, Security Instrument
and this Rider. The Lender or anyone who takes-the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive paymeats under the Note is called the “Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Leader further covenant arid ugre as follows (despite
anything 2 the contrary contained in the Security Instrument or ihe Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the *Matarity Date”), I will
be abie to obtain a new loan ("New Loan”) with a new Maturity Date of ABRIL 1ST
2027 , and with an interest rate equal to the "New Note Rate™ determined
in accordance with Section 3 below if all the conditions provided in Sections  and § below
are met (the “"Conditional Refinancing Option”). If those conditions are ne¢ met, |
understand that the Note Holder is under no obligation to refinince or modify the Nei, or

MULTISTATE BALLOON RIDER - Singia Family - Fanrds Mes Uniform Instrumaent

Form 3180 12/89 .
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to extend the Maturity Date, and that I will have to repay the Note from my own resources
or find a lender willing to fend me the money to repay the Note.
2. CONDITIONS TO OPTION .

I 1 want to cxercise the Conditional Refinancing Option at maturity, certain conditions
gnust be met as of the Maturity Daie. These conditions are: (1) I must still be the owner and
occupant of the Property subject to the Security Instrument (the "Property”); (2) I must be
current in my <aonthly payments and cannot have been more than 30 days late oivany of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien
#mainst the Prorépy (except for taxes and special assessnients not yet due and payable)
other than that of thz Security Instrument may exist; (4) the New Note Rate cannot be more
thin § percentage poiuls sbove the Note Rate; and (§) I miust make a written request to the
Note Holder as provided /s Section § below.

3. CALCULATING THE MeW NOTE RATE ;

The New Note Rate wiit‘oc a fixed rate of interest ¢qual to the Federal National
Mortgage Association’s required pet yield for 30-year fixed rate mortgages subjeci to a
60-day mandatory delivery commituient, plus one-half of one percentage point (0.5%),
rounded to the nearest one-eighth of on< percentage point (0.125%) (the *New Note Rate*).
The required net yield shall be the applici=le net yield in cftect on the date aad time of day
that the Note Holder receives notice of my elctiion to exercise the Conditional Refinanciag
Option. If this required net yield is not available, the Note Holder will determine the New
Note Rate by using comparable informationi. - ,

4. CALCULATING THE NEW PAYMENT AMCENT

Provided the New Note Rate as calculated in Scetion 3 above is not greater than 5
percentage peints above the Note Rate and all other consitions required in Sectian 2 above
are satistied, the Note Holder will determine the amount of the monthly payment that will

" be sufficient to repay in full (a) the unpaid principal, plus (i} accrued but unpaid interest,

lus (c) all other sums | will owe under the Note and Security tistument on the Maturity
ate (assuming my monthly payments then are current, as requited xnder Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my new principal and inteicst payment every
month until the New Note is fully paid. -
&,  EXERCISING THE CONDITIONAL  REFINANCING - CPTION
The Note Helder will notify me at least 60 calendar days in advance of thie MMaturity
Date and advise me of the principal, accrued but unpaid interest, and all other surs § am
expected to owe on the Maturity Date. The Note Holder also will advise me that' 1 may

" exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.

The Note Holder will provide my paymcnt record information, together with the name,

Foscp 3180 1283
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title and address of the person representing the Note Holder that 1 must notify in order to
excreise the Conditional Refinancing Option. if I meet the conditions of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upon the Federal National Mortgage Association’s applicable published
requirce net yield in effect on the date and time of day notification is received by the Note
Holder and 2, calculated in Section 3 wbove. I will then have 30 calendar days to provide
the Note Holéer with acceptable proof of my required ownership. occupancy and property
licn status. Befors the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note ar<} new monthly payment amount and a date, time and place at which |
Must appear to sieiy-any documents”required to_complete the required refinancing. |
understand the Note_iolder will charge me a $250.00 processing fec and the costs
associated with updating <o title policy, if any, and any reasonable thnrd-pany costs, such
ax documentary stamps, in'zigible tax, suevey, recording fees, etc.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Bal'oon Rider. ' '

_— ‘ (Steab) MG @uﬁan

Bottowe: RICHARD A REY%JOLDS -Butrower

A ¥
(Seal) k’gf.{’ ' & —(Seal)
-Bortower BT'&'Y,‘ RE 08 S Borruwer

(Sea) I (Seal)

-Borower . ) -Boruwer

- (Seal) 4 (Seal)
Borower _ -Burrower

{Sign Original Only}

ﬂﬂsu 136081.01 ‘ ] Pags 301 3 form 3180 12/88
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of
MARCH , 1997 7 . and is incorporated into and shafl be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o

" secure Borrower's Note to  NORWEST MORTGAGE, INC. N

‘ e . (the “Lender”®) of
the same date and coverrg the Property described in the Security Instrument and located at:
2727 W 111TH ST. 33E, CHICKGO, IL 60655

o

-2 Propermy Addiess)

The Property inctudes a unlt in, togeth:r witiy an undivided interest in the common elements
af, a condominium project known as;

{Nume of Condomium Project

S

(the *Condominium Project”). If the owners associarion or other entity which acts for the
Condominium Project (the “Owners Association”™) holde title to property for the benefit or
use of its members or shareholders, the Property also incivdes Borrower's interest in the
Owners Association and the uses, proceeds and beénefits of Riscrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinazts and agreements made
in the Security Instrument, Borrower and Lender further covenani 24 agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations
under the Condominium Project’s Constituent Documents. The *Consistuent Documents”
are the: (i) Declaration or any other decument which creates the Condominiam Project; (i)
by-laws; (iii) code of regulations; and (iv) ofher equivalent documents. -Borzower shall
Eromptly pay, when due, all dues and assessments imposed pursuant to the Corstituent

ocuments.

" MULTISTATE CONDOMINIUM RIDER-Single Famity/Sacand Mortgage-FNMA/FHEMG UNIFORM INSTRUMENT
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" B. Hazard Insurance. So long as the Owners Association malntains, with a
Eeperally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
roject which is satisfactory to Lender and which provides insurasce coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage;* ihen:
(i) )ender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender oZah2 yearly premium installments for hazard insurance on the Property; snd
(i) Bacvower’s obligation under Uniform Covenant S to maimain hazard insurance

coverage on th: Property is deemed satisfied to the extent that the required coverage is.-

provided by the (arers Association policy. .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage,

In the event of a disiiibution of hazard insurance proceeds in lieu of restoration or

repair following a loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower” are-hereby assigned and shall be paid to Lender for
application to the sums secured oy the Security Instrument, with any excess paid to
Burrower.

C. Public Liability Insurance. Boirowsr shall 1ake such actions as may be reasonable
to insure that the Owncrs Association” maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anv-pward or claim for damages, direct or
consequential, payable to Borrower in connection witti any condemnation or other taking of
all or any part of the Property, whether of the unit 6z i the common elements, or for any
conveyarce in lien of condemnation, are hereby assigned il shall be paid :o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9, .

E. Lender's Prior Consent. Borrower shall noi, except-afier notice to Lender and
with Lender's prior written consent, either partition or subdividz th: Troperty or consent to:

(i) the abandonment or termination of the Condominiuni Troject, except for
abandonment or termination required by law in the case of substantial dastraction by fire or
oifier casualty or in the case of a taking by condemnation or eminent domais; ‘

(i) any amendment to any provision of the Constitiuent Documents il the provision
is for the express benefit of Lender;

(iil) termination of professional management and assumption of self-marugement
of the Owners Assuciation; or i

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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. F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Toirower requesting payment.

_BY SIGHNING BEI.OW, Borrower accepts and agrees to th;: terms and provisions contained

in this Condominara Rider,

(:JQ“; '-«"“@al)

= (Seal) v
Rorrower RICHARD A REYNOLDS -BO!YO\\'H
- (Seal) —(Seal)
-Bo rower  -Botrower
- _ (Scai} : . : (S&i‘)
< -Borrower -Borrower
- (Seal) 22 _ (Seal)
- . _ -Borruwer -Bortower
@), 208U sssce: ) . Page 3013 ‘arm 3140 9/90
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