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THISNOATGACE ("Security Instrument™) is given on MARCH 25 1987 - ) ! £
T?_w morigagor 15 KU¢N1 AND J M.JACOB H AND WIFE

P N d Vs -TIT AR ATRS A,

- -

{"Borrowar™). This Securiiy ¥ sizament is givento COLE TAYLOR BANK
which i8 organized and existing v dor the laws of THE STATE OF HLINOIS
and whose address is____5501 WT-S: 79TH STREET BURBANK, LLINOIS 60459- {(Lendei*).
Borrawer owas Lander the principal suin of Eighty Four Thougand Five Hundred and 00/100
Dollars (U.S. $__$4.500.60 }. This debt is evidencod by Borrawaer's note dated the sano dats as this
Sacurity Instrument ("Nota"), which provides | ar monthly paymants, with the full dabt, ¥ not paid sarlier, dus and payable on

M o . This Security Instrumant secures to Lendar: (a) tha repayment

- of thio debt avidenced by the Note, with interest, an« ail r»newats extensians and modifications ot the Nota; (b) the paymaent
of all other sums, with interest, advanced under paragiauh 7 lo protect tha security of this Security Instrumaent; and (c} the
performance of Borrower’s covenants and agreements urdei this Socurity Instrument and tha Note. For this purpose,
Barrower does horoby mortgage, grant and convey to Lendsr tha following describad property located in
LOOK Gouniy, dlaols:
UNIT A-325 ABD GARAGE UNIT NO. GA-2 TOGETHER WITH THEIR 13WVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN EDENS POINT CONDOW.¢/,M AS DELINEATED

AND D=EFNDED N THE DECLARATION RECORDED AS DOCUMENT NO, 22353508, AS AMENDED,

N THE WEST 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST i+ THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

PIN: 10-21-119-112:1040 AND 10-21-118-112-1119

' | o | 87222394

- A ' . ( -y P ‘.
__ which has the address of NUE UNIT MIC!J Singd -
[T iy,
* Winois_GOS3- (Property Address?;

IZnLuur
1Luums Single Family - mwummmummr mgi o.g’

o FS Form G00D022 (50F) . _(pags 1ol 7_pqu)

'-:tm” I | T T T

" N A *@000022Q11"




e — e ———— e - e —

UNOFFICIAL COPY

YOI

. PECTZ2TLS




;-u.;” CE S e T LI e L

ww__. UNOEFICIAL COPY

TOGETHER WITH all tha improvemants naw or hereafter erected on tha property, and all sasements, appurtenances,
and fixtures now or heteatter a part ot tha property. All replacemants and additions shall also be covared by this Sacurity
instrument. Ali of tha foregoing is refarred 10 in this Security nstrumant as the "Propaeity".

BORROWER COVENANTS that Barrower ig lawfully seised of the estate horgby conveyed and has the right to
monigage. grant and <onvey the Praparty and that the Picpery is unencumbsred, axcept for encumbrances of record.
Borrowsr warrants and will deland genarally the title to the Propaity against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unlform cavenants for national use and nan-unfform cavenants with limited
variations by jurisdiction lo constitute a uniform sacurity instrumaent covering real prepedy.

UNIFORM COVENANTS. Borrower and Lender covenant and agred as foliows:

* 1. Payment of Principal and Inisrest; Frepayment and Late Churges.  Barrower shalt promptly pay when due the
principal of and interest an the dabt evidenced by the Nota and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insursnce.  Subject to applicablo law or 10 & written waiver by Lender, Borrowsr shall pay to
Lender on the day monthly paymants are due uader tha Note, until the Note is paid in full, a sum (Funds™ for: (a) yearly
taxes and assessrients which may 2'tain priority over this Sacurity Instrument as a Kan on the Propeity; (b) yearly lessehcld
payments or ground *ents an the Property, il any; (c) yearly hazard or proparty insurance pramiums; (d} ysarly flood in-
surance premiums, 4 7oy () yeatly mongage insurance pramiums, # any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thess tems we
called "Esciow Rtems." Lend & 1hay, &t any time, collect and hold Funds in an amount not to sxceed the mazinium amount u
lender for a federally relaen -adr:qage Joan may requira for Borrower's escrow account under the fede:al Raal Estate
Settlement Procedures Act of 1374 23 amanded from time to time. 12 U.S.C. Section 2601 of seq. {RESPAY), unless

ancther i==: that applies to the Funds Zs's a lesser amount. X so, Lender may, &t any tims, collect and hold Funds in an
amuunt not (9 exceed the leaser amourc. -cender may estimaie the amount of Funds due on the basis of cunrent dala and
reasonable astimates of sxpenditures of futurs Excrow Rems or otheiwise in accordance with applicable lew. i

The Funds shalt be hoid in an institution »:hose depoiits are insurod by a federal agency, instrumentaliiy, or entlty
(including Lender, ¥ Lender is such an inatitution} o7 in any Federal Home Loan Bank. Lender shill apply the Funda & pay
the Escrow Rens. Lender may not charge Bortowsr ‘ar holding and applying the Funds, annudlly analyzing the escrow

actount, or_'vamying the Escrow Rems, unlsss Lends. pa-: Borrower mitsrast on the Funds and apokcable law permis .

Lender to maka such & charge. However, Lender may reuire Bor:owss to pay a one-tima charge for an independani resl
sstate tax reporting service used by Lender in connection wits iz loan, uniess applcable lew provides otherwise. Urisss
an agreement is made or applicable 'aw requires interest to be (87, Lender shall not be required to pay Bovrowe: any in-
terast or sarnings n the Funds. Borrower and Lender may agree i vating, however, that interast shal be pad on the
Funds. Lender shall give to Barrower, withcut charge, an annual accouriting of the Funds, showing credils and debits to
the Funds end tha purposs for which each debit to tha Funds was made. Thz runds are pledged as additional sacurity for
aft sums sacured by this Security Instrumaent.

¥ the-Funds held by Lender siceed the amounts pafmittad ta be hild by #ynlicable law, Lender shalt account to
Barrower for the excess Funds in accordance with the requirements of applicablg lew. /¢ the amount of the Funds haid by
Lendur at any tima s not sufficient to pay the Escrow kems when due, Lender may s netity Borrawat in writing, and, in
such case Borrower shali pay 10 Lendaer the amourti necessary to make up tha deliciens,. Barrower shall make up the
geficlency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall prompth r¢%:ind 1o Borrowesr any
Funds held by Lender. N, undar paragraph 21, Lender shall acquire or sell the Proparty, Lender, prins 12 the acquisition or
sala of the Praperty, shall apply any Funds held by Landar at the time of acquisition or sala as a cred1 against tha sums
sscured by this Sscurlty Instrumant, _

3 Applcation of Payments.  Unless lppﬂcabln law provides ctherwise, all paymants recelved by Lender under
paragraphs 1 and 2 shalt be applied: first, 1o any prepaymaent charges due under the Nots; sisond, lo amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due undar the Note.

~ 4.Charges;Lians.  Borrower shall pay all taxos, assessmants, charges, fines and impositions attriputable ta the
Propaerty which may attain priority aver this Security Instrument, and leasehold paymants or ground rants, i any. Borrower

- shall pay thase obligations in the manner providad In paragraph 2, or # not paid in that manner, Borrower shalt pay them on

tima diractly to the person awad paymont. Borrowst shali promptly turnish to Lender «H notices of amaunts 10 be pad
under this paragraph. ¥ Borrower makes these paymants directly, Borrower shall promptly furnish 10 Lender receipis
evidencing the payments,

Borrower shall promptly discharge any lien which has piiorly over this Security instrument unless Borrower: (a)
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good talth the lien by, or delends against enforcement of the tan in, legal proceedings which in the Lender's opinion
Opérate to prevent tha enforcemsnt ot the lien; ai (c) securas from the holder of the lien an agresmant satisfactory to Lendwr
suborainaling tha lisn fo this Securlty Instrumeni. ¥ Lender dstermines that any part of tha Propaity is subject to a ke
which may attain priorty over this Security Instrument, Lender may giva Bonrowar a notice identffying the lien. Borrower
shal setisty the lian ar take ane or mare of the actions et farth ahove wihin 10 days 0! the giving of notice.

8. Hazard or Froparty Inetrsnce.  Borower shall keep the improvements now existing or hateattar erected on the

- Property insured against loss by fire, hazards included whthin the term “sxtended coverage’ and &y other hazards, inglud-

ing *&ods or flacding, for which Lendar requires insurance. This inaurance shall be maintained in the amcunts and fat the
pariads that Lendar requires. The insuranca carrier praviding the insurance shall be chosen by Borrower subject to
Lender's approval which shalt not be unreasonably witihaid. ¥ Borrowar fails 10 maintain coverage described ahave,

-Lender may, at Lander's optlon, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

—All insurance palicies and ronawals shalt b acceptable to Lender and shall inciude a standard mongage clause.
Lender shall have the right 10 hald the palicies and renewals. ¥ Lender requires, Borrower shall pramptly give 1o Lender all
raceipis of paid premiums and renewal noticas. In tha evant of lass, Borrower shall give prampt natice to the insurance car-
rier and Lender. Lendi: may make proat of koss 1 not made promptly by Borrower.

Unless Lancer = Borrowsr atherwise agres in writing, insurance proceeds shall be applied (o restoration o repair
ol the Proparty damagad i the restoration or repair Is economically leatibie and Lender's secusty is not lesssned. ¥ tha
restaration ot repalt is noi-csnomically feasible or Lender's security would be fassensd. the insurance proceds shall be

_ #Pplied to the sums securea Uy Tiis Security lnstrument, whether or not then due, wih any excess paid lo Boitowsr. ¥

Borrower abandons the Propedty, 07 ¢oas not answer within 30 days a natice ram Lendes that the insurance carriet has of-
fersd to settle a claim, then Lender i cnllect the insurance procesds. Lender May use 1he procoads 10 1epair or reatore
the Praperty or to pay sums secured Dy this Securfty instrument, whather or not than dua. The 30-day pariod will begin
whan the notice is given, -

~ Unless Lender and Borrower otherwise ag ew in witing, any application of procaeds 10 principal shall not extend or
postpone the due dats of the manthly paymaents s2terrsd 10 in paragraphs 1 and 2 or change the amount of the paymaents.
¥ under paragraph 21 the Proparty is acquired by Leid~.. Barrowar's right to any insurance palicies and proceeds resulting
trom damage to the Property prior to the acquistion sha!ras 1o Lendix 10 the extent of the sums secured by this Securlty
Instrument immadizt=ly prior to the acquisition. . ’

8. Occupancy, Pressrvation, Maimenancs and Protection of tt.a Property; Borrower's Losn Agpikcation; Lassshokds,
Borrower shall occupy. establish, and use the Property a8 Bortower's frincipal residenca within sty days atter tha execu-
tian of this Security nstrument and shall continue io occupy the Propery #s Borrowst's principal residence for af feast one
year after the date of occupancy, unless Lendes otharwise agrees in writng, which consam shak not bie unieasonably
withheid, or unless sxtanuating circumstances gxist which are bayond BOrover's contiol. Borrowet shelt not destray,
damage of Impair the Property, allow the Property 1o dateriorata, or commit wasta £2-the Property. Botrowsr shall b in
default # any forfeiture action ar proceeding, whother civil or criminal, is begun thal in Lurder's good faith judgment could
tasuh in forfefture of the Propenty or othaerwise materlally impair the Ken creatad by thin Securlty instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragiap'i 1%, by causing the action or
procasding ta be dismissed witk a ruling tha, in Lender’s good faith determination, preciudes /aristure of the Boriower's in-
tarest in the Property or othar material impairment 0t the fien created by this Securty Instrurium or Lendes’s security
intorest. Borrower shall also be in defauh #f Borrowar, during the loan application process, gave mz.erially false or inac-
cur=la information or statements to Lender (or failed 1o provide Lender with any material information) in =raniction with the
loan avidencad by tha Note, including, but not limited to, reprasantations conzerning Sesrower's occupancy % ¥1a Propeity
s a principal residance. ¥ this Security lnstrument is on a leasahald, Borrowsr shall comply with ail the provsioas of the
lease. ¥ Borrower acquires fee title 10 the Proparty, the leasehald and the fe title shall not marge uniess Lender viraee 10
tha mergar in writirg. ’ :

7. Prolection of Lander's Rights In the Proparty. I Borrower fails b pafurm the covenants and agresmants con-
tained in this Security Instrumaent, or thate is a legal procesding thal may siaficantly aect Lender's rights in the Property
{such as '3 procesding in bankruplcy, probate, far candemnation of forfefturs of to snforce laws o7 regulations), then Lender
may do and pay for whatever is necassary ta pratact the value of the Property and Lendar's rights in the Property. Lender's

‘actions may include paying any sums secured by a lien which has priority aver this Secutity Instrumen:, appaaring In court,

paying reasonable atiomeys’ fees and entering on the Propery to make repairs. Athough Lendar may take action under
this paragraph 7, Lender does not have ta do so.
Any amounts dishursed by Lender undar this paragraph 7 shal become addrional debt of Barrower sacuted by this

rf
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Sacurlty lnstrumant. Unless Borrowcf and Lender agroe to
wmadate of disbursement at the Note rate and shall be payable, with interest, upan notice from Lendar to Borrower request-
ing payment.

8. Mostgage insurance. i LMdor fequuod mongaga Insurance as a condition o making the loan sacured by this
Securlly Instrument, Baricwer shall pay the pramiums required 1o maintain the mortgags insurance in eftact. K, for any
reason, the morgage insurance coverage required by Lendsr lapses or ceases 1o be in effact, Bormawer shall pay the
premiums required 1o obtain coveraga substantially squivalent to the morigage insurance praviously in effect, at a cost sub-
stantially equivaient to the cost (o Barrower of the mortgage insurance previously in etfect, from an alternate marigags in-
surer approved by Lender. ¥ substantially equivalent morgage insurance is not svailable, Borrower shali pay 16 Lender
each month a sum equal to the yearly marigage insurance premium being paid by Borrawar when the insurance coverage
lapsed or ceased to be in effect. Londar wilt accept, use and retain thesa payments as a loss resarve in kau of montgage

insuranca. Lass reserve paymaents may na kunger be required, at the option of Lender, # mortgage insurance coveraga (in

“the amount and for the pericd that Lender requires) pravided by an insurer spproved by Lender ajain becomes availabla
and is obtained. Borrawar shall pay tho premiums required t> maintain mortgage insurance in sftact, or to pravide a kiss
teserve, until tha requirement for mongagae insurance ends in accordance with any wiitlen agreemant betwean Bonowor
and Lender or apphiahia law.

9. \napaction. }endor or s agen! may make rsasonable anmas upon and inspections of the Propmy Lendes shall
5iva Borrower notice at 119 'imo of or prior 10 an Inspaction speciying reasonable cause for tha inspection.

10. Cundemnation. by nrocesds of any award or claim lor damages, direct or consequantial, In connaction with
any condemnation of other taking of any pant of the Proparty, or Ior conveyance in lisu of condemnation, are harsby 243ig-
ned and shall be paid to Lendar,

ymant, thase amounts shall bear interest rom -

In the event of 4 fotal talting 7! ine Property, tha proceads shali be applied to the sums sacured by this Securty

nstrument, whather or not then due, witt ary. 2xcess paid i Borrower. In the svent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is aqual ta or greatar than the amount of ihe sums
sdcured by this Sacurity Instrument immadiately befcra the taking, unless Borrower and Lendr atherwise ag:ae in writing,
the sums secured by this Security Instrumant shai be reduced by the amount of the procesds multiptied by the following
traction: (a) tha total amaunt ot the sums secired immatiiely befors the taking, divided by (b) the far murket value of the
Propenty immediatel; balore the taking. Any balance she)iDe paid to Rorrowsr. In the event of & partial taking of the
Propenty in which the tair market value o! tho Property immedizery: bekna the taking is les3 than the amount af the suma
securad immaodiately belore ther-taking, unless Borrower and Lendar othorwise agree » writing Or uniedd apphcable lamy
otherwise provides, the procaeds shall be applied to lhl sum3 3ecur.d Oy this Security lnsirument whather of not the sums
wa thon due.

# the Proparty is abandoned by Botrower, ot i, alter noiice by Land’« * Borrower that tha condemnot dflers 10 maka
an award or setile & claim for damages, Borrower faifs 10 1espond 10 Lender withiii 30 days after the date tha notice is given.
Lender is authorized 1o cofiect and apply the procesds, st its option, etther 1o res’oratian o repair of tho Property o110 the
sums sacutad by this Security istrument, whether or not then due.

Unless Lunder and Borrowst cthatwise agres in writing, any application of proc s fo principal shall not extend or
postpona the dus date of the manthly payments refetred to in pacagraphs 1 and 2 or change ‘w4 amaunt of such payments.

11. Borrower Not Faisased; Forbesrance By Lender Nots Walver.  Extension of the Lme ior payment or maditice
ticn of amontization ol the sums secured by this Sacurty instrumant grants? by Lender o avy surcessar in intecest of
Barrowar shall nat aperate to relsass the liabilty of the origiral Borrower ot Boriower's successors iy intereat. Lender shal
nat be required 1o commence proceedings against any SuCCessor in intarast or refuse to axtand time for g7 treat ot cther-
wise niodily amortization of the sums secured by this Securty Instrument by reason of any demand mads %y the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exsrcising any right or remady sranct be &
wiiver of or praciuda the exetcise of any right or remady. )

*12. Sucosasors and Assigne Bound; Joint and Severs) LabRy; Co-signavs.  The covenants and agraéments of this
Securlty iInstrument shall bind and benefit tha successors and assiyns of Londer and Borrewer, subject 1o the provisions of
parsgraph 17. Borrowes's covenants and agreements shall ba joint and saveral. Any Borrower who co-signs this Sacurlty
instrumant but does not execute the Note: (a) is co-signing this Security instrumant only to mortgage, grant and convey that
Borrower's intetest in the Proparty under the tarms of this Security istrument; (b) is not personally obligated to pay the
sums securad by this Sscurity instrumant; and (c) agreas that Lender and any other Barrowe: may agrea 1o extend, modily,
forbear or make any sccommedations with regard o tho torms of this Securty Instrumeit or the Nate without thet
Borrawar's consent.

13. Losn Ciwrges. R tha loan sscured by this Security Instrumant is subjectio & law which sets maximum loan
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tion with the knan exceed the permitted limits, then: (a) sty such loan charge shall ba reduced by tha amount nacessay to
teduce the charga to tha permitted limit; and {b) ary sumn already coltected trom Barrower which axceedad permittad limts
will be refunded to Borrower. Lender may Chooss 10 make this refund by teducing the principal owed under the Note or by
making a direct paymant 10 Borrgwer. ¥ a refund reduces principal, the reduction will be tredted as a pantial prepayment
withoui any prepaymant charga under the Note.

14. Notices. Any notica to Borrower provided lor in this Secutly ihstrumant shalt be given by delivering & or by mail-
ing It by first class mail uniass applicable law requires usse of ancther method. Ths notice shall be directed to the Propary
Address or any othar address Barrower designates by natice to Lendar  Any natice ta Lender shall be given by first class
mait to Lendat’s addrass statad herein of any other address Lender dasignates by notice to Barrower. Any natice provided
for in this Security Insrument shail hq deemed to have baen given to Borrowsr or Lender when given as provided in this
paragraph.

15, Governing Law; Severabity.  This Securlty Instrumaent shall bs gavernad by lederal law and the law of the jurls-
diction in which the Proparty is located. 1 the event that any provision or clausa of this Securlty instrument or tha Note con-
ficta with applicablo law, #uch canflict shall not aftect other provisians of this Security Instrumaent or tha Note which can be
given affact without ‘aa conllicting provision, To this end tha provisions of this Security instrument and the Note are

-~ daclared {0 be severabie

16. Borrower's Cory. ) Borrower shall ba given ona canformed copy of the Note and of this Securty instrument.

7. Traneter of the Fre ety of & Beneficial imerest In Borrower.X all or any part of tha Property ar any intevest in it is
soid or tranafarred (or if a beneixiil interest in Borrower is sold or transterrad and Borrowet is not a natural person) withiout
Lender's prior written consent, Leads. may, at s oplion, require immadiate payment in full of all sums secuted by this
Security Instrumant. Hawever, this uplen skl not e exercised by Lender # exercise is pighibited by fodaral law a8 ot the
date of this Security Instrument.

¥ Lander exarcises this option, Lande: 8*all give Barrawsr notice of accaletation. fia notice shall pravide a peviad of
not less than 30 days trom the date the natice i+ daiivored ar mailed within which Borrowsr must pay all sums securad by
this Security instrument. ¥ Borrower 135 10 pay ih9%% sums prior to thw expiration of this peried, Lendar may invoka any
remadies permitted by this Sacurity tnstrument without{:iher notice o Jamand on Bornrower.

18. Borrower's Right 1o Reinelala. ¥ Borrower mezi> canain conditions, Borrower shall have the right to have enfor-
cement of this Sacurity strumant discontinued at any timg priosta tha earlier of: (a) 5 days {ar such othet petiad as ap-
plicable law may specify for reinstatement) bisfore saie of the Property pursuant to any power of sale contained in this
Security nstrument; or (D) entry ot & judgment enforcing this Sazl ity nstrumant. Those conditions are that Bowrowsr: (a)
pays Lender all sums which then would ba due undar this Securty Inzrumant and the Note as # no acceleration had
occurred; (b) cures ary defaul of any othet covenants or agresments. (c) rays all expenses inctrred in enforcing this
Sscurity lnstrumen, including, but not hmAed 1o, rsasonably artorneys’ facs: and (d) takes such action as Lender may
18as0nably require to assura that the ben of this Securty instiument, Lander’s rights i the Property and Barrower's oblija-
tion 1o pay the sums secuted by this Sscurlty Instrument shal continus unchangea.Upun reinstatemant by Barrawer, this
Security insirument and the obligations secured hereby shail remain fully effective % 8 no acelération had occurted.
Howaver, this right ta reinstate shall not apply in the case of accslaration under paragraph 17.

19. Sule of Note; Change at Loen Servicer.  The Note o 3 partial mterest in the Nota (tocether wih this Securly
Inatrument) may be sold one or more fimes without priot notice 1o Bosrowsr. A sala may resut v a change in the sntity

(known as the “Loan Servicsr") that coMects monthly payments due under the Note and thia Security kstrument. There alse

may bq ona ar mare changaes of the Loan Servicar unralated 10 @ sale of the Note. I thaze I & change &% b4 Loan Sevicer,
Barrower will ba given written notice of the change in accordance with paragraph 14 shove and applicabie @, The notice
will state the name and address of tha now Loan Sarvicel and the addrass 10 which payments should be madi._ "ha nolice
will also contain any other i=trmation required by sppliceblo law.

-20. Kssaidova Substances.  Borrower shall not cause or permit tha prasance, use, dispasal, s'0:age, of releass
of any Hazardous Substances on or In the Properly. Borrower shall not do, nor alkow anyone slse to do, aything alfecting
the Property that is in violalion of any Environmental Law. The preceding two santences shall nct spply 10 1he prasancs,
use, or steraga on the Property of small guantities of Hazardaus Substances thai are generalty recognized 1o be ap-
propriste to normal residential uses and to maintenance of the Property.

Borrowss shall prompily give Lender written notice of any investigation, claim, demand, lawsuit o? other action by any
governmental or regulatory agency or private party invalving tha Propanty and any Hazardous Substance or Environmental
Law af which Borrower has actual knowledga. # Borrowar learns, or is notitiad by any governmental or regulatary authorty,
tha any removal or other romadiation of any Hazardous Substance affecting the Property is necassary, Borrowes shall
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promptly take all nacessary remedial actions in accordance with Environmental Law. -
Asg usad in this paragragh 20, Hazardoys Substances” ae those substances defined as toxic or hazardoys substan.
ces by Environmantal Law and the following substances: gasoline, keossne, other llammable or toxic petroleum products,
foxic pesticides and harbicides, volatile solvents, materiais containing asbestos or formakdehyde and radicactive matsrials.
As used in this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property s lo-
cated that relate to health, safety or envitonmantal protection.
NON-UNFORM COVENANTS. Borrower and Lender further covenait and ag1oe as loliows:
2. Accaleration; Remadies. Lander shall give notice 2 Botrawer prior 1o asosteration following Borrower's breach of

" sny covenant or Ggreament In this Securlty Inatrument (b not priof to accelsration under parsgraph 17 unises applicadls

aw provides otherwiss). The notics shall &nscily: (a) the dafeun; (b) the action required 1o cure the delsull; (c) a dale, not
es than 30 days from the dula tha notice ls given to Burowss, by which the delsuit must be oured; and (d} that alkire 1o
cure the delaukt on or bejore the dute specifed In the notice may result In scosisrstion of the suns seoured by this Seeurity
inalrument, forsciosurs by judicial procesding and sals of the Proparty. Tha notics shall Rirther indorm Borrower of the right
1 rolatate aher acosiersiion and the right 10 assert In the forecksurs procesding the non-istence of a delaul or any
cther defenes of Berrvwet 10 accsisiation snd foreciosurs. H the deisul is not cured on or belore the date spaciisd in the
notion, Lendar at Ze o lion may require immedists payment It 1ul of all sums secured by this Securlly instrument wlhouit
further demand and 4y forecioss this Security instrurment by judicial procesding. Lander shul e enttied 0 collect ol ax-
pentes Incurred in purairy *ha reinadies provided In this paragraph 21, Including, but not imiled 1o, ressonabis slomeys'
fees 5nd costs of ke avida 2.

22. Feioase. —  Upon p7ymant of all sums secured by this Sacurity ¥istrumant, Lendee shall releasa this Security
‘astrumant without charge to Borrose:. Borrowss shall pay any recordation costs.

23. Waiver of Homestead, Baorrawer waives all right of homastead exemption in the Property. ~

24, Riders 1o this Securlty Instume ¥ one o more ridars are executed by Bosrower and recorded together
wilh this Security Instrumant, the covenants’ and.=5reaments of each such rider shai be incorporated into and shali amend
and supplement the covenants and agreemen.s of this Security Instrument as # the rider(s) were a part of this Security
instrument.

[Check applicable box{es)} .
[ Adjustable Rete Ridor Condominiym Rider (3 14 Famiy Redor
D Graduated Payment Rider D Planned Unit Davelopment Rider D Biweakly Payment Rder
Balloon Rider D Rate knpraverent Rider ' D Sacund Homae Rder

-] ather(s) tspecty)

BY SIGNING BELOW, Borrower accapts and agreas 1o the terms and Lovenants r:oma"nd in this Securty Instrument
and in any rider{s) executed by Borrowar and recardad with it.

Witnesses: - J -
- X -

KURIAN M.JACO! 7 -Botrower
QMMU _Qj;fl(&l (Seal)
JERSEY M. Mcon&‘[ I 7 Borrower ¢
wl
- e N
Borrowe -
= (
(Sea) '
B Batiower
Form 3014 @90
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i ‘ [Space Below This Uine For Acknowiedgmen]

I

/ STATE OF ILLINOIS, COOK County s:

K | X

} 1 ' HV« lbh&w 1‘-40 a Notary Public in and for said county and stéts, do

heraby cartity that KURIAN M. JACOB AND M. JACOB, HUSBAKD AND WIFE

== belore me this day in person, and ackncviedgyed that he/sh igried and delivered tha said instrumant as thelr

—_ persanalty known to ma to be the sama parson(s) whase nam:l;i @ubscvhod to the faregaing instrumant, appeared
| frae and veluntary aci fot the uses and purgoses tharain sal . -

997 4

/b
s

Given under my hand ano official seal, this 25TH day of MARCH

-

My Cammission explres: _ C; » 14[‘[ Ll ( %
- ia inatrumaent was prepared by: B
.~  COLE TAYLOR BANK
' 5501 WEST 79TH STREET '
BURBANK, RLINOIS 50459-
‘sg;p)gq. ar s
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BALLOON RIDER
.~ (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this __25TH day of___MARCH, 1097
and is incorporated into and shall ha deemad o amend and supplement the Mantgage, Deed ot Trust or Deed to Socurt

Debt (tha "Securlty Instrumant™) of the same date given by tha undersigned {the "Borrower") to secure the Borrowet's Note
1o COLE TAYLOR BANK (the "Lender

= of tha sama date and covering the property dascribed in tha Secutity Instrumant and located at:
5506 N. LINCOLN AVENLIE UNST # 325, MORTON GROVE, ILLING:S 60033-

{Praparty Addrers}

bl RATEN R N R

The interest rate stated on the Nota is cafied the "Nate Rate.” The date of the Nota is calied the "Note Date.* | undarstand
the Lender may transler the Note, Security instrument and this Rider. The Lendar ot anjone who lakas the Note, the
Secutity Instrument ant this Rider by transter and who is entitled ta recaive paymaents under the Nate is called the ‘Note
Holdar"-

ADDITONAL COVENGTS, In addition lo the covenants and agreemants in the Sesurly lstrument, Borrowsr and
tLendar furthar covenant aid =p:2e as folicws (despite anything 10 the contrary contained in tha Security Instrument ot the
Neote):

_ 1. CONDITIONAL RIGHT TO REF/MANCE
-~ A the maturity date of the Note and Sacurity lasttumnant (the ‘Matumy Trata"), | will be ablo ta obtain a new loan (New

Loan) witi 32 new Malurity Date of APFIL 3, 2527 , and with an interast rata
equal to the “New Nota Flate® determined in acceigance with Section 3 belaw if all the canditions provided in Sections 2 and

5 batow are ma! (the "Gunditlonal Refinancing Option?. # those conditions are not mat, } undarstand thal the Note Holder is
under no obligstion 1o refinance or modiy the Nate_ur-ta axtend tha Maturity Dats, and that | will have to repay the Note
from my GWn resources o+ find a lender willing to lend n2 (ha monay 10 repay tha Note.

. 2. CONDITIONS TO OPTION

‘b 1 want to exetcise tha Conditional Retinancing Optlon a matty, certain conditions must bo met a= of the Maturity
Oate. These conditions are: (1) | must stili ba the owner and ocuuz2:it of the proparty subject to the Security instrument
(the *Property™); (2) | must be currant in my monthly payments and cianio? have been more than 30 days late on any of the
12 scheduled monthly paymants immediately preceding the Maturity Date; (%) o ken against the Proparty (except for taxes
and spaecial assessmenis not yol due and payabifa) other than that of the Secuity strument may exist; (4) the New Note
Rato cannot ba mora than 5§ percentage points above the Note Rate; and (S) | nus. make 2 wiitten request to the Note
Holdar as provided in Section 5 baluw.

3. CALCULATING THE NEW NOTE RATE
The Naw Note Rato witi be a fixed rate of interast equmi to the Federal National Mortgaga /ssoziation's required nat yield
for 30-year fixed rate mortgages subject to & 60-day mandctory dalivety commitment, piis one-).ait of one parcen: {0.5%),
tounded ta the nearest ona-aighth of one petcent (0.125%) (the New Note Rate). The required rid yield sha¥ 9e the ap-
plicable nat yield in effect on tha date and tima of day that the Note Holder recaives notice of my #iwtin 1o exrcise the  tA
— Conditional Refinancing Option. ¥ this required net yieid is not available, the Nate Holder wilt detarmine tiie #=w Note Rate
by using comparable information. S . B

4. CALCULATING THE NEW PAYMENT AMOUNT 7 &
Providad the New Note Rate as calculated in Sectian 3 abave is not greatss than & percentags points above tha Nots ¢

Rate and af other canditions required in Sactian 2 above are satistied, the Note Holder wilt deteimine the amount of the f

manthly payment that will be sufficiant to repay in full (a) the unpaid arincipal, plus (b) accrued but unpaid interest, plus (c) L

alt othat sums | wil owe under the Note and Security nstrumont on the Maturity Date (sssuming my monthly payments then

are curtent, as required under Saction 2 abova), aver the term ol the New Nole 2 the Naw Note Rata In equal monthly

payments. The result of fhis calcutation will ba the amount of my new principal and interest payment avery manth until the

New Note is fully paid. -

MULTISTATE MLDON m Sing'e Famity-Fannle Mas Unlarm hﬂnmtnl Form310 1200  Amended 392
GFS Form GOOO350  4K17 - {page 1 al 2page}
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§. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Halder wilt notity ma at least 60 calendar days in advance af the Maturity Date and advise ma of the principal,
sccrued but unpaid interest, and ait other sums t am expocted to owa on the Maturity Date. The Note Holder also wit advise
me that | may sxercise the Conditional Rafinancing Option #f tha conditions in Section 2 above are met. Tha Nota Molder wil
provide my payment record information, together with the name, title and address of the parson representing the Nate
Haolder that t must natity in arder to exarcise the Condiuional Refinansing Gption. ¥ { meet the conditions of Section 2 above,
! may exercise the Conditional Refinancing Option by notifying the Note Holde: no later than 45 calendar days prior 1o the
Maurty Date.  The Nota Holder will calculate the fued New Note Rate based upon the Faderal National Mortgage
Assaciation’s spplicable published required net yield in witect on the date and time of day notification is recsivad by the
Ncta Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Hoider with ac-
ceptable proof of my required ownarshio, Geeupancy and proparty ten status. Before the Maturity Data tha Note Mokdar will
advise ma of the naw Intarest rate (tha New Note Rate), new manthly payment amount and a data, time and place at which |
must appsar o sign any documants required 1o compieta the required refinancing. | understand the Note Holdar wil

—-gharge me a $260 pricessing fed and the coats associated with updating the title insurance pols:y. #any. B

_ By SIGNING BELOVY, Satrower accep!s and agrees 10 the terrs and covenanis containsd in this Bafloon Ride?.

N

é\»—“ﬂéﬁm’ o (el (Soa) Mooy M Qawﬁ (Soa)
=1 B / Borrawer  JERSEYM.J 7 j Barrower

1Se: Saal
6 ﬁﬁi"., aéuou’.:

i

(&)

1Y

- ) ty
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Lo No.  OT00620804

CONDOMINIUM RIDER 08

B L

——

TH!S CONDOMINIUM RIDER is made this __25TH day o _MARCH. 1987
&nd is incuiporated into and shall be deemed to amand and suzclement the Morigage, Deed of Trust or Socumy
Deed (the "Security Instrument) of the same date giéen by the undersigned (the 'Borrower") to-secure Borrower's

Note to __COLE TAYLOR BANK
{the "Lender") ot tha same date and covering the Proparty described in the Security Instrument and located at:

..h-"“ [

e

[Property Addess)

The Propeny inchudes a unit in, togelher wiih an undivided interest in the common elements of, a condominkim
project known as:

.MMM
[Nama ¢t Condominium Project}

{the "Condominium [voject”). It the owners assoclation or other enlily which acts lor the Condomiinium Project
(the "Owners Assouaman'} hokds title to property for the benefit or use of s members or shareholders, the
Property also Include:-crrower's interest in'the Owners Association angd lhe uses, proceeds and benefts of
Borrower's interast.

. CONDOMINIUM CCVEZUANTS. in addition to the covenants and agfeemem’s mada in the Securly
instrument, Borrower and Lende« further covenant and agree as foliows:

A. Condominium Oblgstiona. - Borrowsr shali perform af of Bomower's ‘»blqauons undar the
Condominium Project’'s Copstituant Cocyments. The “Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Fialect; (i} by-laws. (i) code ot regutations; and (iv) other equivalent
documents. Borrower shall prompily pa;. whan due, all dues &nd assessments imposed pursuant fo the
Constituent Documents.

B. Hazard Ingurance. S0 long as the ZMmners Assoclation maimains, with a generalty eccepted
insuranca carrief, a "master” ot *bianket” policy on tha Condominium Project which is satistactory to Lender and
which provides insurance coverage in tha amounts, for the periods, and against the hazards Lend#r reguires,

_ including fire and hazards included within the term "axtenaed coverage,” then.

. - () Lender waives the provision in Unilorm Covenar! 2 ‘or the monthly payment 1o Lender of the yearly

— premium Installmants for hazard insurance an the Propey; and

- (i} Borrawer's obligation under Unitarm Govenant 5 (¢ mraintain hazard insurance coverage cn the
Praperty Is deemad satisfied to the extent thal the raguired coveraga is providad by the Owners Association pokicy.

Borroweét shall give Lendar prompt natice of any lapse in required ha’ard insurance coverage.

in the evem of a distribution of hazard insurance proceads in lieu of res)ctition or repair following a loss lo
the Property, whether 10 the unit or to common elements, any proceeds payabis 1% Dutrower are heieby assigned
and shall be paid to Lenisy for application to the sums secured by the Security lnshumem with any excess paid t¢
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may he reaso’iabis to insura that the

-Owners Association maintains a public lability Insurance policy acceptable in form, amcuns. and extent of
covarage to Lender.

‘D. Condemnation.  The praceeds of any award or claim for damages, diract or conseqierdial, payable
to Borrower in connection with any condemnation or othef taking ot 4l or any part of the Property, whe:her of the
unk or of the common elements, or for any conveyance in ligu of condemnation, are hereby assigned and shall be
paid*lo Lender. Such proceeds shall be applied by Lender 10 the sums sacured by the Security Instrument as
provided in Unitorm Covenant 9.

. E. Lander's Pelor Consent.  Borrower shall not, except after notice to Lender and whh Lender's prior
= wiritten consent; ¢ither pastition or subdivide the Propenty or consant to:

'NMULTISTATE CONDOMINIUH RIDER - Single Fainlly -  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO00354(5F Form 3140 990 Page 1 0i2
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“"(i) the abandonmen or termlnéiion of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by twe ar ather casualty or in the case of ataking
by cendemnation or eminent domain;

(ify any amendment o any provision of the Constituent Documents ¥ tha provision is for the express
benelit o! Lender; :

(i) termination of professional management and assumption ¢! sel-management of the Owners
Assoclation; or — ,

(iv) any action which weuld have the eftect of randering the public kabilty insurance coverage
= fnaintained by the Owners Association unacceptable to Lendar. ’

“F. Remedies.  Borrowar daes not pay condominium dues and assessments when due, then Lender may

Pay them. Any amounts disbursed by Lender under this paragtaph F shall become additional debt of Batrower
secured by the Security Instrument. Unless Borrower and Lender agrea to other terms of paymant, thase amounts
shall bear intetest from the date of disbursement a the Nate rate and shait be payable, with interest, upon notice
trom t.endar to Borrswer requesting payment. ‘

.._',..me‘u'l"“u Y L

s

BY SIGNING BELOW, Batrarie: accepls and agrees 1o the terms and provisions conained in this Condominium Rider.

/( /(mgv- 27 ;@ £ (sea

KURIAN M, JACOB -Borrower

R [QMM (Seal)
, J’

JERSEY M. Jﬁba / -Borrower

0 {
T Botowe

_ : -Bor(row%nr

e (Seal)
-Bormower

A
L3
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