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o ) - MORTGAGE

THIS MORTGAGE IS DATED MARCH 22, 157 uetween Chartes F. Broaddus and Geneva Broadduy, whose
addresy Is 6790 Peach Tree St., Hunover Park, 1L #2293 (referred ta below as "Grantor"): snd Harrls Bunk

Bartlett, whose address is 185 W. Irving Park Road, Strewrawted, IL 60107 (referred to below as “].ender®).
GRANT OF MORTGAGE. For valuabie conslderation, Grarcor mortgages, warraats, and conveys to Lender all

of Grantor’s right, title, and interest in and (o the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtares; all easements, rights of way, and

_ bppunienances; all water, water righis, watercourses and ditch rights ((ac’uding stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real pespenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuiunty, State of Ninols (the “Real

- Property"):

LOT 1 IN BLOCK 24, HANOVER PARK ESTATES, BEING A SUBR:VISION OF THE EAST 1/2 OF
SECTION 36, TS¥*WNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERID:AN, IN COOK

COUNTY, ILLINOIS.

The Rest Property or its address Is commonly known as 6790 Pmch Trer St., Banover Park; 23, £010). The
Real Property tax identification number is 06-36-404-001.

Grantor presently assigns to Lender all of Grantor's right, tifle, and intetest in and 1o all leases of the Prope/iy and
all Rents from the Property. In addition, Gramtor grants 1o Lender a Uniform Comumercial Code security interest in

the Persenal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doltar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated March

22, 1997, between Lender and Grantor with a credit limit of $100,000.00, topather with all rengwals of,
. extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate basad upon an index. The index
- currently is 8.250% per annum.  The inicest rate to be applied to the outstanding account batacce shall be at
- & rate equal to the index, subject however to the following maximum rate. Under no circumsiisices shall the @
- interest sate be more than the lesser of 18. 000% per annum or the maximum rate allowed by applicable law. 7‘7 /
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Grantor. The word -'Gmnm:‘ means Charles F. Broaddus and Geneva Proaddus. The Grantor is the
nwrtgagor under this Mongage.

Guarantor. The word “Guarantor” means and includes without limitaiion each and all of the guarantors,
sureties, and accommodation parties in conacction with the Indebtedness.

Improveraents. The wotd “lmprovements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propcny. facilities, additions,
replaccrents and ether construction on the Real Property.

Indebledaess. The word "Indebledness® means all principal and imerest payable under the Credit Agreement

and any amounts expeaded or advanced by Lender to discharge obligations of Grantor or expenses incurred

by lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage.  Specifically, without fimltation, this Mortgage secures a revolving tine of credit
and shall securrai only the amount which Lender has presently advanced to Grantor under the Credit
Agrzement, but W any future smounts which lender msy advance 1o Grantor under the Credii
Agreement within tweroy (20) years from the dule of this Mortgage to the same extent as If such future
advance were made WSofthe date of thie execution of this Mortgage. The revolving line of credit
obligates Lender to make afvarces to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repald, sad remade from (ime
to tiise, subject to the limitatlon thad the total ovistending balance owing at any ont time, not inchuding
finance charges on suck balance ut u Pied or varluble rate or sum as provided in the Credit Agreement,
uny temporary overages, other chatpes, and ‘any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limi? a¢ provided in the Credit Agreement. It is the intention of
Grantor and Lendei' that this Mortgage secures the budance outstanding under the Credit Agreement from

tlime te time from zevo up to the Credit Lisalt as provided above and any intermediate balance. At no time
shall the princiimil amount of Indebtedness secured by the Mortgage, not fncluding sums advanced to -
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender” means Haris Bank Bartlent, its surcessors and assigns.
mortgagee under this Mortgage,

Mortgage. The word "Montgage® means this Morigage between Grantor-and Lender, and includes without
- limitation all assignments and security intercst provisions refating to the Persorai Property and Rents.

Personal Property. The words "Personal Propenty” mean all cquipment,” fiatures, and other articles of
personal propesty-now or hereafier owned by Grantor, and now or hereafter atiaches ot affixed to the Real

Properiy: together with all accessions, parts, and additions to, ail replacements of, and =t <vbstitutions for, any

of such prepenty; and together with all proceeds (including withow limiation all wnsucance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Propenty” means collectively the Real Property and ihe Personal Property:

Rea? Property, The words "Real Property® mean the property, interests and rights described abovr in the
“Grant of Mortgage® section.

ganCTelt

The Lender is the

-~

. Related Documents. The words "Relwed Documents” mean and include without limitation ali promissory -
notes, credit ag:eemems foan apreements, environmemtal agreements, guarantics, securily agreements,
mortgages, deeds of trust, and all other instruments, agrecments and documents, whether now ot hereafer
existing, executed in connection with the Indebtedness,

Reats. The word "Rents™ means all present and future rents, revenucs, income, issues, royaltics, profits, and
other benefits devived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 .
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY %AENS, EXCEPTING SOLELY TAXES

.
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2 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
{ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCFPTED ON THE FOLLOWING TERMS:

{ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
. amounts secured by this Moitgage as they become due, and shall strictly perform all of Grantor's obligations
. ;. . under this Mortgage. - )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor - possession and use ér
the Property shall be poverned by the following provisions:

Possession and Use. Umiil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropenty. :

Duty to Maintatn. Grantor shall maintain the Property in tenantable condition and promptly perform all repales,
replaccments, and maintenance necesssry to preserve its value.

Hazardous Substunces, The terms “hozardous waste,” “hazardoys substunce,” “disposal,” *rclease.” and
"threatcned release,” as used in this Morgage, shall have the same meanings as set forth m the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section Y601, et SL‘K’*\‘( CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"}, v Hazardous Muaterials Trans;mnmwn Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservallon and Recovery Act, 42 U.S.C. Section 6901, et sey.. or other applicable state or Federal laws,
rules, or repulations adsptad pursuant to any of the forcgoing. The terms *hazardous waste® and “hazardous
substance” shall also inciw/c, without limitation, petroleum and petcoleym bﬁproducts ot any fractiva thereof

and asbestos.  Grantor repr=iesis and warranis to Lender that: (a) Dufing the period of Grantor's ownership 1
of the Piopenty, there has Lecu no use, generation, manufacture, storage, treatment, disposal, release or 3
threatened release of any hazardous waste or substance by any person on, usder, ahotit or from the Property; by

{b) Grantor has no knowledge of; 0; r=ason 1o betieve that there has heen, except as previously disclosed to N
and acknowledged by Lender in witing, (i) any use, gencration, manulacture, storage, treatmient, disposal, 83

release, or threatened release of any hazardous waste or substance on, under, ghout or from the Propenty b{‘
any prior ewncrs Or occupants of the Prepeircor (ih) any aciual or threatened Jiugation or claims of any kind
by apy person relanng 10 such matters; und ¢}, Except a5 previously disclosed 1o and acknowled eg by
Lender in writing, () neither Grantor nor any tenant. contractor, agent ot other awthotized user of the Propenty -
shall ust, generate, manufacture, store, treal, Gisvos: ol, or elease any hazardous waste or substance on,
under, about or from the Pmperl{ and ("2 any mach ativity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and rdivances, including without limitation those laws,
regulations, and ordinances described above.  Grantor aithorizes Lender its agents to enter upon the
Property te make such inspections and tests, at Grantor's cl%".nsc. as lender may deem appropriate to
determine compliance of the Property with this section of (he Mongage.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be carstricd tu create apy respousibility or lability
on the pan of Lender w Grantor or to any other person.  The repicrentations and warranties contiined herein
are based on Grantor’s due diligence in investigaling the Propery Inr huzardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future ¢iairis against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos's under any such laws, and™ (b)
- agrees o indemnily and hold harmless Lender against any and all cliiis, losses, liabilities, damages,
penaltics, and expenses which Lender may directly or indirectly sustain or sufer igsulting from a breach of
this section of the Morigage or as a consequence of any use, generation, munufaciure, Storage, disposal,
release or threatened release occurring gmr 10 Grantor’s owaership er interest in the Yf.ngeny‘ whether or not
ihe same was or shouls have been known to Grentor. The provisions of this sccton”of the Mostgage,
- including the obligation to indemnify, shall survive the g:é\ymem of the Indcbedness sad e satisfaction and

_teconveyunce of the lien of this Mortgape and shall not b affected by Lender's acquisiticn of any intsrest in

the Property, whether by forcclosure or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ¢ soffer any
stripping of or waste on or to the Property or any portion of the Property.  Without litniting the generality of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timoer, Sainerals
(including oil and gas), soil, gravel or rock products without the prior wrilten consent of Lender.

Removal of Iinprovements. Grantor shall not demolish or remove any Improvements from the Real Propery

= without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender 1nay
require Grantor to make arrangements satisfuctory to Lender 10 replace " such Improvements with
Improvements of ar least equal value.

Lender’s Right to Enter. Lender and its agents and representatives mai; enter upon the Real Pn}pmy at all
reasonable times 10 attend to Lender’s interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage. ,

Compliance with Governmental Reyuirements. Grantor shall prompily comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritics applicable to the use or occupancy of the
Property. Grantor may cuntest in good fajth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing"so ‘and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surcty bond, reasonably satisfactory 1o”Lender, 1o
protect Lender’s intercst.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Giantor shall do all
other scts, in addition to those acts set forth above in this section, which fromn the character and use of the
~ Property are reasonably necessary o protect and preserve the Property.

.
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DUE ON SALE - CONSENT BY LENDER. Lender may, an its option, declare immediately due and payable al)
sums secured by this Mortgage upon the sale or wansfer, withow the Lerder's prior written consent, of alt or any
part of the Real Property, or any intetest in the Real Propenty. A "sale or transfer” means the conveyance of Real
Property or anmy right, title or interest thercin; whether legal, benefivial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaschotd R
interest with a term greater than three (3) years, lease-option contract, or hy sale, assignment, or transfer of any
beneficial intercst in or to any land trust holding title to the Real Propenty, or by any othet method of conveyance

of Real Propenty interest. If any Grantor is a corporation, pannership or hmited liability company, transfer also
includes any change in ownership of morz thap twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be excrcised

by Lender if such exercise is prohibited by federal faw or by Hlinois law.

'&AXES AND LIENE. The following provisions relating to the taxes and tiens on the Property are a part of this
origage.
Payment., Grautor-shall pay when due (and in all events prior to delinguency) all 1axes, pagroll taxes, special
laxes, assessments, water charﬁzes and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on of for services rendered or material fumished to the
Property. Grantor shatt maintain the Property (rec of alf licns having priority over or equal to the interest of
Lender under this Mortgags. vxcept for the Yen of taxes and assessments not due, and except as otherwise
pravided in the following paraa:aph.

Right To Contest. Grantor mzy 'vithhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationtc pay, so long as Lender’s imerest in the Propenty is not jeopardized. If a'lien
arises of is filed as a result of nonpayment. Grantor shall within fifteen (18) days after the lien arises or. if a
lien is filed, within fifieen (15) days sfer Grantor has notice of the filing, secure the discharge of the lien, or if
requzsicd by Lender, deposit with Lender-cash or & sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiei!t to discharge the licn plus any costs and attorneys’ fees or other
charges that could accrue as a result of a forcriosure or sale under the lien. In any countest, Grantor shall
defend itself and Lender and shall satisfy any suvorse judgment before enforcement against the Property.
Grzmw(nl-j shull mame Lender as an additional obliged under any surcty bond fumished in the confest
proceedings.

Evidence of Payment. Grantor shall upon demand furnita 1o Lender satisfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate govetpmentat official to deliver to Lender at any time
a written statement of the taxes and assessmients against the Props o,

Notice of Construction. Grantor shall notify Lender at least fikecn41%) days before any work is commenced,
any services are turnishud, or any materials ate supplied w the Propeny ,«f aiy mechanic's lien, materialmen’s -
lisa, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
10,000.00. Grantor will upon request of Lender fumish 10 Lender advZice assurances satisfactory to Lender
—  that Grantor can and will pay the cost of such improvemnents.

LA AR
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orngage. :

Maiutenance of Insurunce. Grantor shall procuse and maintain policies of fice ‘ncurance withl standard
cxtended coverage cndorsements on a replacement basis for the tull insurable value covering all
Improvements on the Real Property in an amount sutliclent to avoid application of any coinsurance clause, and
with a standard mortgagee clause in faver of Lender.  Policies shuli be written by such insurauico companies
and in such form »5 may be reasonably acceptable w Lender.  Grantor shall delwer to Lend(r ce tificates of
coverage from each insurer containing a supulation that coverage wili not be cancelled or diminisies without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of 2ae insurer's
liability for failure to give such notice. Lach wsuranve policy also shall inelude an’endorsement providing that
goverage in favor of Lender will not be impaired m any way by any act, omission or default of Gramsr oz any
other person. Should the Real Fropenty at any time become focated in an area designated by the Director of
the Federal Emergency Management Agenc{v as a special flood hazard area, Grantor agress to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 0 the maximum policy
limits set under the National Flood Insurance Program. or us otherwise required by Lender, and to maintain
suct-insurance for the term of the loan.

Application of Proceeds. Grantor shall pmmpllsy notify Lender of any Joss or damage to the Propenty if the
esiimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 1o
do 5o within fiftgen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its o2
election, apply the proceeds to.the reduciion of the Indebtedness, payment of any lien affecting the Property, .
or the restoration zmi repair of fine Property. If Linder elects to apply the procceds to restoralion and repair,
Grantor shal! repair or replace the damaged or desiroyed Improvesents in a manner satisfactory to Lender. |
Lender shall, upon satisfactory proof of such expenditire, pag or reimburse Grantor from the proceeds for the
. reasonable cost of repair or restoration if Grantor is not in default hercunder.  Any proceeds which have not

" been disbursed within 180 days after their receipt and which Lender has not commilted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
rrcpay accrued imerest, and the remainder, if any, shall be applied 10 the principal balance of the
nqsbtedcr}wss. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shatl be
paid to Grantor. :

- 'Wl i..
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Unexplred Insurancc st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
puichaser of the Property coveted by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Morigage, or at any Foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grautor fails to comply with any provision of this Morigage, or if any action of
g:occeding is commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's

chall may, but shall not be required to, take any action that Lender deems appropeiate. Ay amouat that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement froin the date incurred or
gmd by Lender to the dite of tep;nymem by Grantor. All such sxpenses, at Lender’s option, will (a) be payable on

emand, (b) be added to the balance of the credit line and.be anomoncd_a.mong and be payable with any
installment payments to become due during either (i) the term ol apy applicable insurance policy or (ii) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. ‘This Monigage also will secure payment of these amounts, The rights provided
for in this pamgraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the defauit, Any such action by Lender shall not be construed as curing the defaull so as 1o bar
Lender from any remedy that it otherwise would have had.

R}'ARRAN’]‘Y: DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this
orgage.

Title, Grantor warruis that:  (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear ot a1 licns and encumbrances other than those set forth in the Real Property desctiption

or in any utle insurance ruiisy, title :egem or fina} title opinion issued in favor of, and accepied by, Lender in
connection with this Mangzys, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender. : :

Delense of Title, Subject to theerception in the paragraph above, Grantor warrints and will forever defend
the title to the Properly against theiawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s titlz-or the interest of Lender under this Mongage, Grantor shall defend
the action a1 Granior's expense.  Gran'or riay be the nominal party in such proceeding, but Lender shall be
entitted to participar<in the proceeding azd to he represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to/oc gelivered, to Lender such instruments as Lender may request
from time to time o permit such participation.

- Compliance With Laws. Grantor warrants that 5 ropefty and Grantor's u;t;\of the Property complies with
all existing applicable laws, ordinances, and regulations £« goveramental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mongage. .

Apglicalion of Net Proceeds, If all or any ‘pun of the Propenty is conderned by eminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Leader may at its election require that all or any
gomon of the net proceeds of the award be n};’)plu:d to the Indehtiedness or the repair or restoration of the

roperty. Tt net proceeds of the award shall mean the award ci'er payment of all reasonable costs,
expensss, and attorneys’ fees incurred by Lendot in connection with tne Lozdemnation.

Proceedings, If any Procceding in condemnation is filed, Grantor shall pieptly notify Lender in writing, and
Grantor shall grompl y take such steps as may be necessary to defenu the =iilon and obiain the award.

_Grantor may be the nominal party in such proceeding, but Lender shall (w eutisled to participate in the
“procecding and to be represented in the provecding by counsel of iis own choite, and Grantor will deliver or
causcito be delivered to Lender such instruments as ray be requested by it fromi time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOMITIFS. The following provisions
relating to governmental taxes, fees and chiarges are a part of this Morigage: - )

Current Tuxes, Fees and Chn:’&es. Upon re%m:st by Lender, Grantor shall execute such dochments in
addition 10 this Mortgage and take whatever other action is requested by lender to perfect and suntinug
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all tuxes, as described belove, topether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limiiton all
taxes, fees, documentary stainps, and other charges for recording or registering this Mongage.

Taxes, The following shall constitute taxes o which this section applies: (a) a specific tax upon this type of
Munﬁa&c or upon all or anc{ pan of the Indetedness sccured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebiedness secured by this type of
Morgage; (c) a lax on thir type of Mongage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific fax on all or any portion of the indebiedness ar on payments of principal and
inferest made by Grantor, .

Subsequent Taxes. 1T any tax 1o which this section applics is enarted subsequent to the dute of 1his
Mostgage, s event shall have the same effect as an Event of Default (as deiined beélow), and Lender may
gxercise any or all of its availuble remedies for an Event of Default as provided below uni_ess Grantor either
=2 (4) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t iens raeclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
v Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage 8 a
securily agreement are a part of this Mortgage.

== Securlty Agreement. This instrument shall constitule a security agreement to the extent any of the Propery
constitutes Tixtures or other personal property, and Lender shal! have all of the rights of a secured party under
-the Uniform Commercial Code as amended from time to lime.

|
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is reaucsted by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. * In addition 1o recording this Mortgage in the real propenty tecords, Lender may, at any

time and withow further authorization from Grantor, file executed counterparts, copies or regroductions of this
Mortgage as a financing Stutemmeat, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shalf assemble the Personal Property in a manner and

at-z place reasonably convenient to Grantor and Lender and make it avatlable to Lender within three (3) days .
after receipt of written demand from Lender. :

Addresses. The mailing addresses of Grantor (debter) and Lender (sccured panty), from which information -
concerning the securily interest granted by this Mortgagc may be obtained (each as required by the Uniform
Commerctal Cude), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attorney-in-fact are a part of this Morntgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exscute
and deliver, or will cause 10 be made, executed or defivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause-to be filed, recorded, refiled, or reecorded, as the case may be, at such times
and in such ofticcs and places as Lender may deem uppropriate, any and all such morngages, deeds of trust,
security deeds, secuziy_ agreements, finuncing stalements, continuation statements, instruments of further
assurance, certificates, anl other documents ay may, in the sole opinion of Lender, be nevessary or desirshle
it order to effectunte, corpinte, perfect, continue, of prescrve (a) the obligations of Grantor under the Credi
Agreement, this Mortgiage,-wnd the Related Documents, and (b} the liens und security interesis created hy this
ortgape as first amd prioy kicns on the Property, whether now owned or herefler acquired by Grantor,
Unless prohibited by law or ageed o the centrary by Eender in writing, Grantor shall reimbusse fender for al)
costs and expenses incurred in cvanscrion with the matters referred 1o in this paragroph.

Attorney-In-Fact. 1f Grantor fails 10 ¢o any of the things referred < in the preceding oaragraph, Lender may
do so {or and in the name of Granter “ad at Grantor's expeuse. For such purposes, Grantor hercby
irrevocably appoints Lender as Grantor's atlosn=y-in-fact for the purpose of makmE, executinﬁ. deliveriag,
filing, recording, and doing all other things as tay be niecessary or desirable. in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the ludzbtodvess when due, terminates the credit line account, and
otherwise Ecrforms all the abligations Tmposed upon Ciomior under this Murigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Monigage wid suitable statements of termination of any financing
ftatement on tile evidencing Lender's security inferest in the Reras and the Personal Pmpenty. Grantor wil! pay,
rmitted by applicable law, any reasonable termination fee ix determined by Lender from time 10 time. I,
owever, payment is made by Grantor, whether voluntarily or othe'wi.e, or by guarantor or by any third party, on
= Indebtedness and thereafier Lender is forced o remit the amount of shat payment }a) 10 Grantor's trustee in
bankruptcy or to any similar person under an¥ federal or stale bankrupicy iow or law for the telief of debiors, (b
by reason of any judgment, decree or order of any court or administrative baxiy having jurisdiction over Lender or
any of Lender’s propetty, or {¢) by reason of any senlement or conipromise of ‘nv claitn made by Lender with any

co.teeLt

- claimant (including ‘without limitation Grantor), the Indebtedness shall be cuasidersd wnpaid for the purpose of

enforcement of this Morigage and this Mortgage shall continue 1o be effective or thall' be reinstated, as the case
may be, notwithstanding any suuceliation of this Monigage or of any note or ‘~he: instrument ' or agreement
evidencing the Indebtedness aud the Property will continue to secure the amount repaid o7 recovered 10 the same
extent as if thal amount never had been originally received by Lender, and Grantor #a! be bound by any
judgment, decree, order, settlement or compromise refating to the Tndebtedness or 10 this Morizsze.

DEFAULT. Euch of the following, at the option of Lender, shall vonstitute an event of default (*Event of Default®)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any fiag in-connection
with the credit line account, - This can include, for example, a false stateraent about Granior's inzony., assets,
liabilities, of any other aspects of Grantor's financial condition. ¢b) Granlor duss not meet the repayat exms of
the credit linc account. (¢} Grantor’s action or inaction adversely affects the collateral for the credit line aczonnt of
Lender’s rights in the collateral.  This can include, for example, failure 10 maintain required insurance, wiste of
destructive use of the dwelling, failute to pay taxes, death of all persons liable on the account, wansfer of 1l o
sule of the dwelling, creation of a lien on the dvelling withowt Lender's permission, foreclosure by the holder of
anathe tien, or the uze of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavit and at any time thereafter,
Lender, at its option, may exercise any gne vr mure of the following rights and remedies, in addition to any other
rights or remedies provided by law: .

Accelerate Indebtedness, tender shall have the right at its option without notice to Grantor 1o declare the
entire rci’xl?emdms immediately due and payable, including any prepayment penalty which Grantar would be
- required to pay.

UCC Remedies. With respect to all or any part of the Persona! Property, Lender shall have all the rights and -
remedies of a secures-panty under the Uniform Commercial Code,

Collect Reats, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includmf amourus past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or other

user of the Property 1o make payments of rent or use fees directly io Lender. 1f the Rents are collected by
Lender, then Granlor irrevocably designates Lender a8 Grentor atorney-in-fact to endorse instruments -
received in payment thereof in the name of Grantor and 10 nogatiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisty the obligations for
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right o be ‘;;accd as mortgagee in possession ar to have a
receiver appointed to take possession of afl or any part of the Propetty, with the power 19 protect and preserve
the Propeny, to opetate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. Tbé
morigagee in possession or receiver may serve without bond i permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person frotn serving as a
TCCEIver,

= Jﬁxdgial Foreclosure. Lender may obtain a judicial decree forectosing Grantor's intezest in all or any par of
the Property. -

— Deficiency Judgment. 1f permitted by applicable law, Lender may obtain a jﬁd’m for any deficrency
remaining in the Indebtedness due to Lender after application of all amounts received from the excresse of the
rights provided in this section.

Other Remedics: . eader shall have alt other rights and remidies provided i this Mentgape of the Credit
Apreement or availab’z.al law or in equily,

Sale of the Property. “'o the extent permitted by applicable law. Grantor hereby waives sny and alt right to
have the property massaa’ied. In exercising its rights and remedies, Londer shall be free to sell all or any pant
of the Property togethes ¢; ,v:»u.\rznclﬁ-. in one sale or by separate salus.  Letwfes shall be entitled 10 bd & any
public sale on all or any poriivncf the Property. :

Notice of Sale. Lender shall g've Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of ihe time aiter which any private sale or other intended dispostiion of the Personal
Property is to be made. Reasonable rotize shall ‘mean notice given at least ten (10) days before the tinie of
the sale or disposition.

Waolver; Election of Remedies. A waiver 'y aty party of a bicach of a provision of this Morigage shall not
constitute a waiver of or preliudgce the party . rights otherwise to demand strict compliance with thar provision
or any other provision. Election by Lender (o rursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or fake aziion to perform an obligation-of Grantor under this

Mong.age after failure of Grantor 1o perform shall nud <f=ct Lender's right 1o declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. 1f Lender institwes any suit or action to enforce any of the torms of this
Morigage, Lersier shall be entitled 1o recover such sum as the vount may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court activz 52 involved, all teasonable expenses incurred
by Lender that in Lender's opinion are mecessary at any tas for the protection of its intetest or the
enforcement of its rights shall become a part of the Indebtedness payshin on demand and shall bear interest
from the date of expenditure until w=paid at the rate provided for in'the Credit Agreement. Expenses covered
by this paragraph include, withuut limitation, however subject to any “imits under spplicable law, Lender's
altemeys’ fees and Lender's legal exlpcnses whether or not there is o lawsvir, including attomeys' fees for
vankrupley proceedings (including efforts to modify or vacate any automatic stayor injunction), appeals and

~ any anticipated posijudgment collection services, the cost of searching records, obtaining title repons

(including foreclosure reports), surveyors' "CFmS' and appraisal fees, and thle usurance, to the extent
i)cnmm. by applicable law. Grantor aiso will pay any court costs, in addition to ali-other sums provided by
aw.

- NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongage, inctud.ng without limitation any

botice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie, and shall be
effective when actually delivered, or when deposited with & nationally recognized overmight courier oo if mailed,
shith be deemed effective when deposited in the United States mail first class, certified or registered mpii, ,ostage
fmpm, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its 24duess

or notices under this Mortgage by JEivmg fonnal written notice to the other pastics, lg‘h‘:lfylng that the purpoea of
ihe nouice is 1o change the party's address. Al copies of aotices of foreclosure from the helder of any fien viich
has prionity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.
For notice purposes, Cirantor agrecs to keep Lender informed at all umes of Grantor's currens address.

_MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a zant of this Mongage:

Amendments. This Mongage, weether with any Related Documents, constitutes the entire ynderstanding and

reerent of the. parties ay *o the matters set forth in this Mongage., No alteration of or amendmient 10 this

- Morigage shall be effective unless given in writing and signed by the pary or partles sought to be charged or
taund by the alteration or amerdment. ;

Applicable Luw. This Mortzage Ras heen delivered to Lender and accepled by Lender In the State of
Minols, This Murtgage shail he governed by and construed in accordance with the laws of the Stute of
Hlinols.

Caption Headiugs. Capiion headings in this Mortgage are for convenience purposes only and are not (o be
used 10 interpret or define the provisions of this Mongage. ,

Merger. There shall be no merger of the interest of estate created by this Mortgage with any other interest or
estate i flhla: P{opcn}‘ at any tinie held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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Multiple Purties. All obli%mions of Grantor under this Mortgage shall be joini and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
- tesponsible for all obligations in this Montgage,

Beverability. If a court of competent jurisdiction finds any provision of this Morigage to be invatid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any such offending provision shal! be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so modificd, it shall be stricken and all other provisions of this'Mortgage in all other respecss shalt
remain valid and enforceable. .

Successors and Asslgns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall bc binding upon and inure to the benefit of the pacties, their successors and assigos. If
owne :lj) of (he Property becomes vested in a person othet than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Thne 1s of the Zssence. ‘Thne is of the essence in the performance of this Mortgage.

Walver of Homeuesd Exemption. Grantos hereby releases and waives all rights and benefiis of the
bomestead exemptior 1245 of the State of 1linois as to all Indebtedness sacured by this Mortgage.

Walvers and Consents, 'ender shall not be deemed to have waived any rights under this Morigage (or under

the Related Documents) urless such waiver is in writing and signed by Leader. No delay or omission on the
part ot Lender in exercising say cight shall operate as a waiver of such right or any other right. A waiver by
-<ny party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's nght otherwise
— o demand strict compliance witld that provision or any other provision. No prior waiver by Lender, nor any

course of dealing heiween Lender ard virantor, shall constitute a waiver of any of Lender’s rirhls or ay of g

Grantor's obligations as to any future sepusactions.  Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in riy instance shall not constitute continuing corsent 1o subsequent N

instances where such consent is required. 8
£
o

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EA(."P
GRANTOR AGREES TO ITS TERMN.

GRANTOR: .

,7&/.,"/"\

. e -
_ Charles F. Broaddus

X_ ‘ﬁ'ﬂuw '&g;é«/ '

Geneva Broaddus
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T INDIVIDUAL ACKNOWLEDGMENT
STATE OF k/[ LLn S )
'/; ) ss
COUNTY OF L ¢\ | )

On this day before me, the undersigned Notary Public, personally appeared Charles F. Broaddus and Genava
Broaddus-t me known to be the individuals described in and who exceutod the Morigage, and acknowledged
that they signed the Mongage as their free and voluntary act and deed, for the uses and purposes therein
mentjoned, . - ‘

. /vc/ . ..
Given under my han und officlal seal this ,;2,\7 dayof [ ttiie 1ef7

Y
. 7, J;‘ 4 " _J'.“ L [‘ ' HA / )‘) :
By 10 i — Resdigat /5. \ /e ALY
‘ llc in and [or the S '70! (/‘l”(; < (CCSRUTTERTTee? k7¢.w$‘/ w/.\;«""]
Notary Public in and for Yint [ ldr o A sy (Y sr .
PAIIE % ‘OFFICIALSEAL" X
My commission expives /o /7079 ) N S . PamelaM Momon X
; 'S Notary Public, State of Biiuoty 3
& My Commission Expires 101099

' ’ ““‘“‘“\\“\“““‘ﬂ\ﬁe&mZs
-~ — ':_ e ——————— ——
LASER PRO, Reg. U.S. Pat. & T M. Off., Ver. 323 -

1),1997 CFI ProServices, Inc. All rights reserved.
{IL-GO3 BROADDUS.LN L3.0OVL} -~
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