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E MORTGAGE 6[/ 80
THIS MORTCLGY, (Security instrument) is given on JRARCH 28, 1997 . CA/

The morigagot is SCOT 7M. SPENHOFE, AN SINGLE MAN

(‘Borrower”). This Securlly 4'¢* ¢ment is given to COXKMORTGAGE
which is organized and existing tho?2s the laws of THE STATE OF RLUNOIS

and whose address is____2902 CEN/(V.AL EVANSTON, RIMNOIS 60201 Lender).
Borrower owes Lendar the principal =um of Qne Hundred Seventssn Thousand i3 00/100
\ Dollars (U.S. §__117,000.00 ..~} This debt s evidenced by Bormower's note dated the same date as this

\ Security instrument (Wota?}, which provides (ot mnathiy payments, with the full debt, # not paid earlier, due and payavie on
APFR. 1, 2004 . This Security Instrument secures to Lender: (a) the rapayment

\/) of the debt evidenced by the Note, with interast, and sl renewais, axtansions and modiications of the Note: (b) the payment
\Qj of all other sums, with interest. advanced under parag 2.1 7 1o protect the securdy of this Securlly instrument; and (c) the

performance of Borgwer's covenants and agresments rder this Security hstrument and the Note. For this purposs,
Borrawer does heraby martgage. grant and convey to Lender e i llowng described property located in
COO0K County, SFrais:

UNIT 7C iN OAKDALE TOWERS CONDOMINIUM, AS DELINEATED ¢’ 4 SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

LOT & AND THE EAST 16 2/3 FEET OF LOT 7 IN BLOCK 2 IN GRBERT HUC40’D'S ADDITION

TO CHICAGO IN THE SOUTHEAST 1/8 OF THE NORTHWEST 1/4 OF SECTRY/ 23, TOWRSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDUAN; WHICH SURVEY & ATTACHED

AS EXHIBIT A’ TO THE DECLARATION OF CONDOMNIUG RECORDED AS DOCLMEN, 25371311,
TOGETHER WITH TS UNDIVIDED VERCENTAGE INTEREST IN THE COMMON ELENE +™), N COOK
COUNTY, RLINOIS.

PR 14-28-118-035-1026
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which has the address of 431 WEST OANDALE AVENUE LNIT # 7C LCHICAGOD ;
(3owet] {Cty]
flinois E0657. ("Property Addrass’).
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and fodures now o hareaher a part of tha property. All replaceinents and addiions shall also de cowared by T Securty
stumant. All of the foregoing is referred to in this Securily lnstrumant as the Propedy”

BORROWER COVENANTS that Borrowar is lawhully saised of the estate hersby conveyed and has the rg™t ©©
mortgage, grant and canvey the Praperty and that the Property is unentumbaered, excapt for encumbrances of necord.
Borower warrants and will dafend generally the titla to the Proparty against all claims and demands, subect 10 eny en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natignal use and non-uniform covenants wih kmded
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as foliows:

1. Payment ot Principa) and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepaymernt and late charges dua undar the Note.

2 Funds for Taxes snd Inmrance.  Subject to applicable law of to a written waiver by Lender, Borrowet shall pay to
Lender on the day manthly payments are due under the Note, until the No*e is paid in full, 2 sum (Funds?) for: {a) yearly
taxes and assessments which may attain prarity over this Securdy lstrumant as a ian on the Property: (b) yearly isasehoid
paymants or grours rents on the Property, # any; (c) yearly hazard or preperty insurance premiums; (d) yeaarly flood in-
surance premiums, # a;: (e} yearly mortgage ixsurance premiums, i any; and (f) amy sums payable by Borrower to Lender,
in accordance with the ¢ rovisions of paragraph 8, in fieu of the payment of mongage insurance pramiums. Thesa tems are
celled “Escrow Rems.” Lensar nay, a any time, collact and hoid Funds in an amount not to excesd the maximum anount a
lender for a federally reiatod meMmage loan may require for Borrower's escrow account uner the federal Rea) Estate
Settlement Proceduras Act of 1972 s amended from time to time, 12 U.S.C. Section 2601 ot saq. ("RESPA?, unlass
another law that applies to the Fund® sats a lesser amount. I so, Lander may, &t say time, collect and hold Funds in an
amount not to axcead the lessar amount” Limder may estimale the amount of Funds dud on the basis of current data and
reasonablo estimates of expanditures of futura EScrow fems or otherwise in accordance with appicabla law.

The Funds shall be held i an institution whe se deposits are insured by a federal agency, nsbrumentaldy, or entity
(including Lender, @ Lander is such an institution) ¢/ o any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower ot hnlding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow Rems, unless Lendar rcys Bomrawer interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require o Tawer to pay a onetime charge for an indepandent real
estato tax reporting sasvice used by Lender in connaction will thit-1aan, unless applicab!a law provides otherwise. Uniess
an agreement is made c7 applicable law roquires interest to be paiZ, “ender shall not be requirad to pay Borrower any in-
terest or eamnings on tha Funds. Borrower and Lender may agree : %iiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accourding of the Funds, showing credits and debds to
the Funds and the purpose for which each deb to the Funds was made. Trs i-unds are pledged as additional sacurdy for
ali sums sacured by this Security instrument.

¥ the Funds held by Lender exceed the amounts permited to be held by Zpfeable law, Lender shal account to
Barrower for the axcess Funds in accordance with the requiremants of agplicable taw.. 4 ™ amoun of the Funds held by
Lender at any tima is not sufficient to pay the Escrow Rems when due. Lender may $0 n'ly Bomower in wiling, and, in
such case Burrowar shall pay to [ender the amount necessary 1 make up the deficiency. [orowar shall make up the
daenciency it no more than twelve monthly payments, at Lender's sole discretion.

Upan payment in full of all sums sacured by this Securty Instrument, Lender shall prompily rehad-to Borrower any
Funds heid by Lender. ¥, under paragraph 21, Lender shall acquire or sefl the Property, Lendes, prior @ 1w sequisttion of
sale of the Property, shad apply any Funds held by Lender at the time of acquisition or sals as a cradit aranst the sums
secured by this Security instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lander under
paragrephs 1 and 2 shall be appfied: first, to any prepaymart charges due under the Note; secand, to amounts payable
undar paragraph 2: third, to intarest dua; fourth, to principal due; and last, to any late charges due undar the Nota.

4 Chatges; Liena.  Borrower shall pay all txoes, assessmants, charges, fines and impositions attrbutabls to the
Property which may attain priority over this Sscurily Instrument, and leasehold payments or ground rents, ¥ any. Borrowes
shall pay these abligations in the manner provided in paragraph 2, ar # not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid
undar this p h. ¥ Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts

mptly discharge any lien which has priorty over this Securlly Instrument uniess Borrowsr: (a)

Inkiats Form3014 990
(page 201 7 pages)

P02 T ALY




UNOFFICIAL COPY




Loan No. Q280028449

et i wing 0t oyl BN ik ey b L e (U i ) cots

good falth the tien by, or defands against enforcament of the ten in, legal procsedngs wiheh v the Lender's opinion
operate to pravent the anforcement of the lien; ar (¢) secures from tha holder of the ben an agresment satafactary o Lender
subordinating the Gen to this Security Instbumerd. B Lender determings thal any part of the Property » subpct 10 8 en
which may attain prionty over this Security Instrument, Lender may give Borrowsr a notice identilying the len. Borrower
shall satisfy the lien or take one ot more of the actions set forth abgve within 10 days of the giving of notice.

§. Hazard or Propartyinsurance.  Bormowar shall keep the impravements now exsting or herealter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards. includ-
ing floods or ficoding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably wihheld. ¥ Botrower fals to maintain coverage descrized above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Proparty in sccordance with paragraph 7.

A% insurance policies and renewals shall be acceptable to Lender and shall nciude a standard mortgage clause.
Lender shall have tha right to hold the policies and renswals. ¥ Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and ranewal notices. 0 the evant of loss, Borrower shall give prompt notice to the insurance cas-
rief and Lender. Lenrer may make proof of foss & not made promptly by Borrower.

Unlass Lender und Borrower otherwisa agree in writing, insurance proceads shall be applied to restoration or repair
«f the Property damaged, ¥ the rastoration ar repair is econamically feasibla and Lender’s sacurity is not lessened. ¥ the
rastoration at repair is noi v.or0mically feasibie or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to the sums sesures ¢ This Securly instrument, whether or ot then dus, with any excess paid to Borrowar. ¥
Borrower abandons the Property, ur #2985 not answat withn 30 days a notice from Lender that the insurance castier has of-
ferad to settle a claim, then Lender M7y ~olact the insurance proceeds. Lander may use the proceeds 10 repair or restore
the Propearty or to pay sums secured by this Securfy hstrument, whather or not then due. The 30-day period will begin
when the notice is given.

Unlgss Lender an¢ Borrower gtherwise 2 e in writing, any application of proceeds o principal shall not extand or
postponeundundaeofmommmpaymmdrvdtohpamgmlmwzormoQOwuo!mepa;mm
¥ under paragraph 21 the Property is acquired by Lunze:, Borrower's right to any insurance poficies and procesds resulting
from damage tc the Property prior to the acquisition shat puss to Lender to the extent of the sums secured by this Securily
instrument immediately pnior to the acquisiion.

6. Occupancy, Pressrvation, Mantsnence and Protecti o of the Property; Borrowsr's Losn Application; Laassholds.
Borrowar shall occupy, establish, end usa the Propeny as Borrow i’y principal residence within sidy days after the execy-
tion of this Sacurity instrument and shall continue to occupy tne Propert; as Borrowsr's principal residence fof & least cne
year after the date of occupancy, unless Lender otherwise agrees in wri.rv, which consent shall not be unreasonably
withheld, o¢ unless extenuating circumstances exist which are beyond Burruwar's control  Borrawer shall not destroy,
damage or impair the Praperty, aliow the Prapariy to datsriorate, ar commt wasts un the Progerty. Borrowsar shall be in
dafault # any forfedure action or procseding, whather civil ar crimina), is beJun 1.4 in Lender's good fath jusgmaent could
resu® in forfetture of the Property or otherwise materially impair the fien created by e Securlty Instrument or Lander’s
socurity interest. Borrower may cure such a default and reinstate, as provided in paragrepr 18, by causing the action or
proceeding to be dismissad with a ruling that, in Lender's good fath determination, preciudes foruture of the Borrower's in~
terest in the Proparty or other material impairment of the fien creatad by this Securdy inst'swnt or Lendar's securiy
ntarest. Bomowear shall ajso be in defaut & Borrower, during the lban anplicaiion process, gave 1 e ially taise or nac-
curate information or statements to Lender (or failed to provide Lender with any material infortation) w: cnaxtion with the
loan evidenced by the Note, including, bui not bmRed 10, representations conceming Borrower’s occupansy ot the Propeny
as a principal residence. [ this Security instrument is on 2 leasehold. Borrower shall comply with all the pravixians of the
isasa. ¥ Borrower acquires fee tille to the Property, the lcasahold and the fee titie shall not merge uniass Lendsr ugrees o
the merger in wrting,

7. Profaction of Londer’'s Rights inthe Proparty. ¥ Borrower fals o perfarm the covsrtants and agresmants con-
12ined in this Security Instrument, or there is a legal proceeding that may significantly #ffect Lendes’s rights in tha Propeny
{such as a proceeding in banksupiey, probats, for condemnation or forfeiture or to enforce laws or regulations), then Landes
may do and pay for whatuvar is necessary to protect the vaius of the Property and Lender's rights in the Proparty. Lenders
mnsmaymiudepaymmysumsmmbyaﬁnnvhchhaspmriymthswrﬂyhstrmnmmpealm in coutt,

Fam3014 990
{page3of 7 pages)

6SYY22L6




UNOFFICIAL COPY




arr e e NEQEELCIAL. COPY.o e

the date of disbursement at tha Note rate and shall be payabla, with interest, upon notice from Lende# to Borrower request-
ing payment.

8. Morigage nmrance. I Lender raquirad mortgage insurance as a condition of making the loan secured by this
Securty instrument, Borrower shall pay the premiums required to maintain tha mortgage insurance i effact. I, for any
reason, the mortgage insurance coverage required by Lander lapses or ceases to be in sffect, Bamower shall pay the
premiums tequired to abtain coverage substantially equivalent to the morngage nsurance previously in effect, a1 a cost sub-
staritizlly equivalent to the cost to Borrower of the mortgage insurance previously in effact. from an alternate mongage in-
surer approved by Lender. ¥ substantially equivalent mortgage insurence is not available, Borrower shall pay to Lender
each month a sum aqual to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsad or ceased to ba in effect. Lender will accept, use and retain thess payments &s a ioss reserve in ey of mortgage
insurance. Loss reserve paymants may no ionger be requirad, a the opticn of Lender, # morigage insuwrance coverage (n
the amount and for the pericd that Lender requires) provided by an msurer approved by Lendes again becomss avalable
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a oss
reserve, unti the requirement for martgage nsurance ends in accardance with any wilign agreement betwesnt Borrowes
and Lander or applic-i'e law.

9. napectiot.  Lender or ds agent may make reasonable entries upon and inspactions of the Property. Lender shal
give Borrowet notice a thu Cme of or prior to an inspaection specillying reasonable cause for the nspection.

10. Condamnetion.  Yas proceeds of any award or claim for damnages, diract or consequential, in connection wik:
any condemnation or other tac .2 of any part of ¢ Propay, or for convayance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender.

i the event of a total taking of tha Property. the proceeds shall be applisd 10 the sums secured by this Securlly
instrument, whether ot not then due. with =y extess paid to Borrowsr. b the svent of a partial taking of the Property in
which the fair market value of the Property =.ur.ediately belore the taking is equal to Or greater than the amount of the sums
secured by this Security instrument immadiately et e the taking, uniess Barrower and Lender ctharwiss agres in writing,
the sums secured by this Sacurdy instrumant sha” bz reduced by the amount of the procesds multipiied by the following
fraction: (a} the total amount of the sums secursd inimo” ey before the taking, divided by (b) the fair masket vaus of the
v'roperty immediately before the taking. Any balance =%.2% be pad to Borrower. In the event of 2 partial taking of the
Property in which the fair market value of the Property immadutah before the taking s less than the amount of the sums
secured immediately before the taking. uniess Bermower 2nd (Lendar atherwise agree in writing ar uniess applicable law
otherwise provides, tha proceads shall be applied o the sums sec/re) by this Securlty Instrument whether or not the sums
ara than due.

¥ the Propeny is abandon.d by Borrowes, or i, after notics by Lenier .o Borrowsr that the candemnor oftars to make
an award or settle a claim for damages, Borrower fails fo respond 1o Lender «it'in 30 days ater the date the notice is givan,
Lender is authored 1o collect and apply the proceeds, at is optian, efther W restrrstion o repair af the Property ot 10 the
sums sacurad by this Security instrument, whether or not then dus.

Unlass Lender and Botrower ctherwise agree in writing, any application of procrad 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charv; e .0 amount of such payments.

11. Borrowsr Not Reisased; Forboarance By Lender Not a Walver.  Extension of the time for payment or modfica-
tiori of amortization of the sums secured by this Security lnstrument granted by Lender to am successor in nterest of
Borrowar shall not operate to releass the Eabilly of the original Barrower or Borrower’s successors @ nte'ast. Lencler shafi
not be required to cammence procesdings sgainst any successor in interest af rafuss to extend time =i ravment of other-
wise madify amortization of the sums sgeured by this Security instrument by reason of any demand mar's Ly the original
Borrower or Borrowet's successors in interest. Any forbearance by Lender in axercising any right or ramedy sho not be 8
waiver of or praciude the exercise of any right or remady.

12. Succassors and Aseigne Cound; Joint and Severa! ikt Rly; Co-aigners.  The covenants and agreements of this
Securlly instrument shall bind and benef? the successars and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing this Securtty Instrument only to morigage, grant and convey that
Sorrower’s interes! in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agroes that Lender and any other Borrowar may agree t0 extend. modiy,
lorbear or make xcommodations with regard to the terms of this Security instrument or the Note without that

¥ the loan sacured by this Securly fstrument is subject 1o a law which sets maximum loan
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charges.mdﬂmhwisfmamiruarprmdsomazthoirmdmtormwa\nnmhudmmheom.dincnnnec-
tion with the loan exceed the permitted Gmas, then; (a) any such loan charge shafl be reduced by the amount necessary to
reduce the charga to the parmitted limit; and (b) any sums alrgady collectad from Borrower which gxcooded permited Wmits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota of by
making a direct payment t> Borrower. B a retund reduces principal, the redyction will be treated as a partial prepayment
without any prepayment chatge under the Note.

14. Noticea. Anty notice to Borowar provided or in this Securfty instrument shall be given by delivering  or by mai-
ing 7 by first class mail unlgss applicable law requires use of another method. Tha natice shall be directed 10 the Praperty
Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall ba given by first class
mail to Lander’s addrass stated herein ar <~y other addrass Lendar designates by netice to Barrowsr. Any notice provided
lorhth&Sawmyhsuumﬂshaﬂbadmtohavebeengiunmﬂmmworwldawhmgivmapmﬁdodhﬂﬁs
paragraph.

15, Governing Law; Sewerabilly.  This Securlly lnstrument shall be govemmed by federal law and the law of the juris-
diction in which the Property is located. i the event that any provision or clausa of this Securly Instrument or the Note con-
flicts with applicab's: lav, such conflict shall not affect ather pravisions of this Security Instrument or the Note which can be
given eflact without 1" conficting provision. To this end the provisions of this Securily instrument and tha Nots are
dectared to ba severaba.

16. Borrower’s Cory.. ‘3nrrowar shall ba given one conformed copy of the Note and of this Security instrument.

17. Transler of the Prop.wiis ¢ a Bena'icia! knterest in Borrower ¥ al or 2ny pant of the Property or any interest nd &
sold or transterrad [orifabenahcmrmmaomw'sso!dormﬂwmﬂomwisnotanaunlpm)mLu
Lmdm’spmrwrinsncomt.L«Jamn.tbopm.mmhmdmpthfu!aunsummmd by this
Securily nstrument. Howw,msopﬁm';h;‘!mlbommdbyLmduiacisn‘npmhhilldbyhdnlmaoimo
date of this Security instrument.

¥ Lender exarcises this option, Lender 312l give Borrower notice of acceleration. The notice shall provide a period of
notIessthan:iﬂdaysﬂumtheda:emamtiunad,w-dormahd-ﬂhmmmBanowmus:payaﬂsumsmndby
this Securty lnstrument. ¥ Borrowar fails to pay these 2i:ns pror 1o the expraton of ths pered, Lender may nvoke any
remadins permitted by this Security nstrumant without further notice ot dsmand on Borrower.

18, Borrowsr’s Right 1o Achetsts.  § Borrower mests certin conditions, Borrower shall have th right to have enfar-
camant of this Securlty Instrument discortnued ai zny time piri 37 the earier of: (2) 5 days {or such other period as ap-
plicable law may mﬁybtmmm)Mmubdemmpmmmmemmmw in this
Security lnstrument; ot (b) entry of a pdgment enforeing this Securiy wetrument. Thase conddons are that Borrower: (a)
pays Lender all sums which then would be due under this Securty instrimant and the Note as @ no acceleration had
oecumd;(b)mmddmldwoﬂumwmﬂorqm;c)mdwmﬂudm anforcing this
Sect.2y Instrument. inciuding, but not kmited 1o, reasonsble @tomeys’ fees; and /4) takes such acton as Lander may
mmnabwmuromassummammdmmeyMummhndar’sri;m’;tmﬁopwwmaomsobcqa-
non to pay the sums secured by this Securlly instrumant shal continue unchanged. Yoo winstatemen by Borrowe, this
Securlly Instrument and the ohligations secured hereby shal remain fully effective aZ i rs acceleration had occurred.
Hom.misrigmmm“mm&hmmdmmmﬁupmmhﬂ.

19. Sale of Nots; Chenge of Loan Senvicer. The Nots or a patiaf intarest in the Note (trgeiter with this Securly
nstrument} may be sold one or mare times wihout prior notice to Borrower. A szle may resub in g ange in the entily
{known 2s the Toan Servicer) that coliects monthiy payments dua under the Note and this Securly ur.ment. Thare also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. B thete is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable ax. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notics
will also contain any other mformation required by applicable law.

20. Hezardous Substancea.  Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Proparty. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviranmenal Law. The preceding two sentoncas shall nol apply to the prasancs,
use.orsmragoonuwPromolmemcleﬂousSubstanmthmﬂgnnmm recognized to bs ap-
propriate to notmal residential uses and to maintenance of tho Froperty.

Borrower shall pramptly give Lender written notice of any invesbgation, ciaim, demand, lawsui or ather action by any
magmnrpﬂvﬁommmmmmnymdanyﬂaza:ﬂoussmorawhunmmal

knowladge. ¥ Borrower ieamns, or is notfied by any govemmantal ur regulatory authority,
iation of any Hazardous Subatance aftecting the Property is nacessary, Borrower shall
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used in this paragraph 20, ‘Hazardous Substances® gre those substances defined as toxic or hazardous subrstan-
ces by Environmental Law and the toliowing substances: gasoline, kerosane, other flammable of toxie petrolaum products,
toxic pesticides and herdicides, volatile solvents, materials containing asbestos or formakiehyde and radioactive materals.
A'.madénthispmmhm.‘Ew&oum-MLn'mfmmwhwsmmowwm-hmumpwbb-
cated that relate to health, salety or environmaental protection.

NON-UNIFORM COVENANTS. Bottower and Lender further covenam and agree as follows:

21. Accelsration; Rermediss, Landar sl give notice 10 Borrower prior (0 acceieration tllowdhg Borrower’s breach ot
mMumhhmmmcmmwbmmmnnmmmb
w provices otherwies). The notice shal spacily: (a) the defat; (b) the action raquired 1o cure the defut; (c) a date, not
lacs than 30 days tom the dats the notice is ghven 10 Borrowar, by which the detault must be curad; and (d) thet felre o
cure the cefaull on of S+iore the date specilisd 11 the nofice mey result in accelstation of the surms sscursd by this Securly
instrumant, foreciemurs by juticls) procesding and sais of the Propsity. The notics shal frther iniorm Borrower of the right
10 ranstate afier acoRiation and the right 10 asert it the breciosurs procesding the non-axistencs of a defsuk or any
other datenss of Eo-owar 1o acceleration and forzeiosure. B the defaul i net cured on of before the (e specilisd h the
notice, Landar et 2 ~tion mey require inmediate pryment in Jull of all sums secursd by this Securly Instnment withou
further Symend and 7. e ‘oreckoes this Securty insirament by judicisl procesding. Lendar shall be eniitied 1o collect al ex-
penses hcurred i puna'® ¢ e cemadies grovided In this parsgraph 21, inclading, but not Gmitad 1o, rsssonabie atiomsys’
fess and costs of tiie eviierz»

22, Reloswe. Upo= paymen of al sums sacured by this Security Instrument, Lender shall releasa this Security
instrument without charge to Borrcwrs. Borrawer shall pay any recordation costs.

23. Waiver of Homasiead. Borrower waives all right of homestead exernption in the Praperty.

24. Ridess to thia Securly Imbrum . ¥ one or more riders aro executed by Borrowsr and recordad together
with this Secunly instrument, the covenants arv?-sqresments of each such ndar shall be incorporated into and shali amend
;nd supplement tha covenants and agreamar’e of ths Securty Instrumant as 4 the nder(s) ware a pant of this Securty

strument.

(Check applicable box{es))]
1 adjustable Rate Rdar K] cordor=ium Ader [0 1-4Famdy Edter
[ Graduated Payment Rider [ Pannes ties Deveiopment Rider [J Bmeckly Payment Rder
Balloon Rider D Rate Impravi met Rider (3 second Home Fider
L] otherts) fspociy)

BY SIGNING BELOW, Borrower accepts and agrees ™o tho terms a-

(&
«}
nod in this N
and in any nder{s) exacuted by Borrower and recordad with 2. g
Witnesses: » o
& o 2
/\ N Bomower
X (Sea))
Borrgwer
(Seal)
Borrower
(Seaf)
Borrower
\
Fomde &%

(page 6 of 7pages)
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| {Space Beiow This Line For Acknowledgmant)
mmw . County sx:

L §7%/4 a Notary Public in and for said county and state, do
reroby cartly that SCOTT I SPENHOFF, AN MAN ,

personally known th mo to be the same persan(s) whose name(s} iv/are subscriied 10 the foregaing instrument, appsared

before me this day m person, and acknowledged that he/she/they signed and defivered the said instrument as  Ne/her
trea and voluntary act, for the uses and purposas therein set forth.

Given under my hao 2n.d official sgal, this  28TH day of MARCH, 1

My Commission expires:
homary Pubie
-
This instrumast was prepared by: B X
™ _ “UFFICIAL SEag ﬁ
CLORA 8 wiy £R
zeozmm [ NUTARY PUBLIC. STAIE OF 1y 2
2 CENTRAL = XY COMMISSION EXP2¢5 way 75 2apg g
ANSYON, ILLINOIS 60201 <&
Form3014 2790
(page 7 ai 7 pages}
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LonnNo. 200008488
CONDOMINIUM RIDER SPENHOFF

THIS CONDOMINIUM RIDER s made this __28TH_____ day of _MARCH, 1997
and is incorparated into and shal be deemed to amend and suppiement the Montgage, DeedoiTmstorSeery
Deed (the “Security Instrument) of the same date given by the undersigned (the “Borrower”) to secure Borrawer's
Noteto __CDKMORTGAGE
{the “Lender) of the same date and covering the Property described in the Security Instrument and located at:

431 WEST OAKDALE AVENUE UNIT # 7C, CHICAGO, ILLINOES 50657-
[Property Addrass)

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;
OAKDALE TOWERS CONDOMINIUM

(Name of Condamnium Project]

(the "Condomirins Project’). # the owners association or cther entity which acts for the Condominium Project
(the "Owners Assccizion?) hoids title to property for the beneft or use of s members or shareholders, the
Propery aiso includes Zorower's interest in the Qwners Association and the uses, proceeds and benefits ot
Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Securily
mstrument, Borrower and Lend 31 urther covenant and agree as follows:

A Condominium Obliganions. - Borrower shall pesform afl of Bamuwer's coblgations under the
Condominium Project’s Corstituent Dscuments. The Tonstiuent Documents” are the: (i) Declaration or any other
document which creates the Condominiur« Pinject; (i) by-laws: () code of regulations; and {iv) other equivalent
documents. Berrower shall promptly pay. »hen due. all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hezard Insurence.  So long as thc Zamners Association maintains, with a generally accepted
nisurance camies, 3 “master” or ‘blanket” policy on the Candominium Project which is saiisfactory o Lender and
which provides insurance coverage in the amounts, iar the periods, and against the hazards Lender requires,
inciuding fire and hazards inciuded within the term “extend(d ~overage.” then:

(i) Lender waives the provision in Uniform Covenznt 2 for the monthly payment to Leraier of the yearly
premium instaliments for hazard insurance on the Property; and

(W) Borrower's obiigation under Uniform Covenant 5 .0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pravw'ed by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazar insurance coverage.

In the event of a distridution of hazard insurance proceeds in kieu of resttration Or repair foliowing a loss to
the Property, whether to the uni or to common elements, any praoceeds payabl to ‘Borrower are hereby assigned
and shall be paid to Lender for gpplication to the sums secured by the Securily Inst umant, with any excess paid to
Borrower.

C. Publc Uabilily Insurance.  Bomower shall take such actions as may be reaionadia to insure that the
Owners Association maintains a public kizbilly insurance policy acceptable in lorm, arord. and exent of
coverage to Lendsr.

D. Condemnation. The proceeds of any award or claim for damages, direct or conrsesyatial, payable
to Borrowar in connection with any condemnation or other taking of all or any part of the Property, smether of the
ung or of the cormon elemerts, o7 for any conveyarce in lieu of condemnaiion, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Unitorm Covenam 9.

E. Lender’s Prior Consent. Bosrower shail not, except after natice to Lender and with Lender’s prior
wrilten consent, either partiticn or subdivide the Property or consent to:

WI.TIS'I’I'I'E CONDOIW RIDER - Single Family - Fannle iae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GDOMAS4{5F29 Form 3140 990 Pago 1012
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- ) the abandonmert or termination of the Condominium Project, except for abandonment Of
. termination required by (2w in the case of substantial destruction by fire or ather casualty or in the case of ataking
iy condemnation or eminent dosmain,

(@) any amendment to any provision af the Constituent Documents i the provision is for tha exprass

benef? of Lender;
i (i) termination of professiona) managemen! and assumption of sef-management of the Owners
‘ Assaciation; or
(iv) any action which would have the ehiect of rendering the pubfic Sabiily insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remediec. I Borrower does noi pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securily Instrument. Unless Borrowes and Lender agree to other terms of paymendt, these amounts
shall bear interest from the date of disbursement at the Note rate and shal be payable, with inferest, upon notice
from Lender to 8o~ ower requesting payment.

GSLYZZL6

-Borrowsr

-Borrower

Borrower

- Form 3140 9/80 Pagezol2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS RALLOON RIDER s made this __28TH day of __MARCH, 1997 .
and 15 ircorporaied mio and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Deed to Secure

Debt (the “Security Instrument”) of the same date given by the undersiyned (the “Borrower”) to sacure the Borrowsr's Note

1o COKMORTGAGE (tha “Lender?)
of the same date and covering the property described in the Socurity lnstrumer? and located at: -
431 WEST OAKDALE AVENUE UNIT # 7C, CHICAGO, ILLINOIS 60657-

{Property Address]

The interest rate statad on the Note is caflad the "Note Rate.” The date of the Nate is celled the "Note Date.” | understand
the Lendar may transter the Note. Security insttument and this Rider. The Lender or anyone who takes the Note, the
Securily Instrumer; an) this Rider by transfer and who s entitied to receive payments under the Note is caed the "Note
Halder."

ADDITIONAL COVEN#¢i5.  |n addition to the covenants a~d agreements in the Securlly instrument, Borrower and
Lender further covenant and 7ome as follows (despite anything to the contrary contained in the Securly histrument or the
Note):

1. CONDITIONAL RIGHT TO RE.INANCE

A the maturity date of the Nate and (So.r?y Instrument (the “Maturdy Data), | will be able to obtain a new lcan (New
Loan} with a new Maturdy Date of APFIL 1, 2% . a7d with an interest rate
equal to the ‘Naw Note Rate® detarmined in ac(ardince with Sectign 3 below 7 all the conditicns provided in Sections 2 and
3 Below ara met (the “Conditional Refinarcing Opurn). I those conditions ars not met. { undarstand that the Nots Holder s
under no obligation to refinance or modiy the Note. or 'o.axtend the Maturty Date, and that | will have to repay the Note
from my own nisources ar find a lender willing to lend mv, 7l money to repay the Nots.

2. CONDITIONS 7O OPTION
¥ t want to exarcss the Conditional Refinancing Option at may 2y, certan conddions must be met as of the Maturty
Date These conditons are: (1) ! must still be the owner and accyL 074« of the praparty subject to the Securlly instrument

(the ‘Proparty: (2) | must be current in my monthly payments and zarino’ bave begn mora than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturty Date. (7) no ken against the Property (except for taxes
snd spacial assessments nat yat due and payable) other than that of the Secur’y histrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; and (5) ) mu’i make a written request to the Note
Halder a5 provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixad rate of interest equal to the Federal Natonal Mortgage Asy ociation's required net yield
for 30-year fuad rate mortgages subject 1o a R-Jay mandatory delivery commiment, plus one-tvif 01 one percent (0.5%),
rounded t the nearest ong-eighth of ong percent (0.125%) (the “New Note Rxta”). The required n via shall be the gp-
plicable net yigld in effect on the date and time of day that the Note Holder receives notice of my elecorii to exercise the
Conditional Refinancing Option. ¥ this required nat yield is not available, the Note Holder will detarming tho N7 Note Rata
by using comparabla infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greatet than 5 percentage points above *he Note
Rate and al other conditions required in Saction 2 abova are satisfied, the Note Holder will dstarmine the amourt of the
manthly payment that will be sufficient ta repay in full (a) the urpaid principal, plus (b) accrued but unpaid imterest, plus (¢)
all other sums | will owe under the Note and Security Instrumant on the Maturdy Date (assuming my monthly payments then
ara current, &s requirad under Section 2 above), cver the term of the New Nota at the New Note Rate in equal monthly
payments. Tha result of this calculation will be the amaunt of my new princpal and infergst payment every menth until the
New Note is fully paid.

MULTISTATE BALLOON AIDER-  Single Family-Fannis Mae Unfiorm iInstrument Form 3180 1289 Amended 392
GFSForm GOO0360  4K17 (page 1 of 2page)
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§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will natlly me at least 60 calendar days in advance of the Maturty Date and advise ma of the principal,
accrusd but unpaid interast, and al) other sums | am expected to owe on the Maturity Date. The Note Holder also will adviso
methat : may exercise the Condtional Refinancing Opbon i the conditions in Section 2 above are met. Tha Note Holdor will
provide my payment racord nformaton, togather with the name, e and address of the person representing the Note
Holder that | must notdy in order to exercisa the Conditional Refinancing Option, B | meet the conditiens of Section 2 above,
t may exarcise the Conditional Refinancing Qption by notiying the Note Holder na later than 45 calendar days prior to the
Maturity Date. The Note Holder will caiculate the fixed New Note Rate based upon the Fedaral National Mosngage
Association’s appicable published required net vield in eftect on the date and tima of day notification s receivad by the
Note Holder and as caiculated in Section 3 chaove. 1 will then have 30 calsndar days to provide the Note Holder with ac-
ceptable proot of my required owmership, occupancy and proparty lien status. Betore the Maturly Date the Note Holder will
advise me of the new interest rate ("« New Note Rate), new monthly payment amourt and a date, time and place at which |
must appear 1o sign any decuments required D complete the required refinancing. | understand the Note Holder wil
charge me a $250 p:acvssing fee and the costs associated with updating the tla insurance palicy, # any,

By SIGNING BELO"Y, ts and agrees 10 the terms and covenants contained in this Salioon Rider.

{pege 2 of 2 page)
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