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{"Borrower"). msSemnirymtmmem-sghmto

Standard Federal Bank®, a federa’ sin%s bank, which is organized and existing under the iaws of the United States of America, and whose

address 15 2600 West Big Beaver Roan. V5. Michigan 48084 {“Lender™). Borrower owes Lender the principal sum of 5 7 42
TAILeEeT A SV o RLNITRT TAEIET LNT -ovee--

' Bulhts(USS lain.ee }Tmsdebusemdenu:dhychwer'snntedatedmemdmas
mmmlmm(‘uotﬂ wh:dmmmdasfut mon’“., payments, with the full debit, it no? paid earfier, due and payable on

rigTT oI This Security Inst. ument secures to Lendar: (a) the repayment of the debt evidenced by the Note, with
:memtandanrenwals adensmnsandmodxﬁcanonsoﬂhuﬂrta [b) the payment of ali dthar sums, with interest, advanced under
paragraph 7 (o proteui the security of this Security Insbrument. and. (¢! the perfarmance of Borrower’s covenants and agreements under this
Securty instrument and the Nate. For this purpose. Borrawer daes reby martgage, grant and convey to Lender the following described
propesty located in ~uc ooy T THICASC

ere County, lilingis.
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Togather it af the fmpmvemuvgwktgj M@eﬁﬁ tI@M El_eas pn¥and fixtures now ' hereaMer
a part of the property. All replacements and additions shall alse be covered by this Securtty Tstruffient. All of the foregomg is referred to in
this Security lnstrument as the “Froperty.”

Sorrowar Covemants that Borrower is @wfully seised of the estate hereby conveyed and has the nght to mortgage. grant and convey the
Property and that the Property is unencumbered, except for entumbrances of record Borrower warrants and will defend generally the title to

the Proparty against all claims and demands, Subject to any encumbrances of record.

Thiz Secusily iasrument combines uniform covenants for nakonal use and non-unifcrm covenants vath hmited vanations by junsdiction to
constitute a unifgrm security instrument covering real property.

Uniform Covenan's. Borrower and Lender coverant and agree as fallows.

1. Payment of Priscipal and interast; Prepsymen? and Late Charges. Borrower shall promptly pay when due the prncigal of and mierest on
the dabt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funtls for Taxes and (esi ratice. Subject to applcable v of 1o @ written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due 1+-zer the Note, untit the Note is paid in fub, a sum (“Funds™ for- (a) yearly taxes and assessments which may
attain priority over this Securty r.strument as a tien on the Property, (b) yearly ieaseho!d paymerts or ground rents on the Property, if any: (c)
yearty hazard or roperly insura”. 2 Lremiums; (d) yearly food insurance premiums, if any; (e) ye2rly mortgage insurance premiums, if any:
and (f) any sums payable by Borrowar 2 Lender, in accordance with the provisions of paragraph 8, in hieu of the payment of mortgage
nsurance premiums, These items are calies “Escrow Htems.” Lender may, al any tims, collect and hoid Fungs in an amount not to exceed the
maxmuym amount a lender lor a fedarally re'22zd mortgage lozn may require for Borrower's escrows accoum under the feceral Real Estate
Setement Procedures Act of 1974 a5 amended ‘oin time to time, 12 U.5.C. § 2607 ef seg. ("RESPA™), uniess ancther law that applies to the
Funds sets a lesser amount, If so, Lender may, at ary timie. collect and hold Funds in an amount not 10 exceed the lesser amount, Lender may
estimate the amount of Funds dug on the basis of curre t daia and reasonable estimates of expenditures of future Escrow tems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insur@s 5y a federal agency. instrumentalify, or entity (including Lender, it Lender
& such an institution} or in ary Federal Home Loan Bank. Lender shall anpiy the Funds to pay the EsCrow items. Lender may not charge
Borrower for holding and &nplying the Funds, annually analyzing the escraw arcount. or venfying the Escrow items, uniess tender pays
Borrower interest on the Funds and applicable law permits Lender to make suc'c 5 charge. However, Lender may require Borrower 10 pay a
one-time charge for an independent real estate tax reporting service used by Lenver.in connection with this loan, unless applicable aw
provides otherwise. Unless an agreement ts made or applcable law requires interest {0 ' paid. Lender shall nat be required to pay Borrower
any inferest or eamings on the Funds. Borrower and iender may agree m wriing, howtvrs. tiat interes? shall be pard on the Funds. Lender
shall give fo Borrower, without charge. an anmual accounting of the Funds, showing credits ary aehits to the Funds and the purpose for which
ezch debit to the Funds was made. The Funds are pledged as addional secunty for ali sums securcd by thrs Secunty instrument

¥ the Funds held by Lender exceed tite amounts permited 10 be held by applicable law, Lender shall acermt to Bormower for the excess Funds
in accordance with the requiraments of applcable law  the amount of the Funds held by Lender at any bme 15 nol sufficient to pay the
Escrow Rems when due, Lendex may 5o notrly Borrower in parting. ang, in such case Bomowver shall pay to Leader the amount necessary to
make up the deficency Borrower shall make up the deficiency i n¢ more than twelve morthly payments. at Len(er's ¢ ole discretion.

Uppn payment in tul of all sums secured by thes Secunty Instrument, Lender shall promptly refund 1o Borrower any Funrs %2\d by Lender. 1,
undee paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquistion or sale of the Praperty, shafl aza®y o7ty Funds
heid by Lender 2t the time of acquistion or sale s a credd agains? the sums Secured by this Security Instrument.

T05v22ZL6

3. Application af Payments, Uniess applicabie law provides otherwse. all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charges due under the Nots: second, to 2mounts payable under paragraph 2. third, to interest due: fourth, to

principal due; and kast, to any late charges due under the Note.

4. Charges; Liems. Borower shall pay all taxes. assessments, charges. fines and impositions attributable 1o the Property which may att2in
priority gver this Security Instrument, and leaseheld payments or ground rents. if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or f no! paid in that manner, Borrower shall pay them on time directly to the person pwed payment. Borrower shall
peomptiy fumish to Lender al natices of amounts to be paid under this paragraph. 1 Borrower miakes these payments directly, Borrower shall
promptly fumish to Lender seceipts evidencing the payments.

Sorrower shall promptly discharge asty Een vihich has priority over this Secunty Instrument cnless Borrower: () agrees in writing to the
payment of the obigation sacused by the lien in a manmer acceptable to Lender. {b) contest in good farth the lien by, or defends agains!
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enfarcement of the tien in. legal p the lien; or {c) secures from
the holder of the e an agmmmm mm Emmm der determines that any part
ot the Property is subject 10 a i:en whuch may attain pnonty gver this Securty Instrument. Lender may give Borrtwer a notice identitying the
lien. Barrower shall satisty the ken or take one o7 more of the actions set forth above within 10 days of the gning of notice

S LR

5. Harard or Aropesty insurance. Barrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included wit -+ the term “extended coverage™ and any other hazards, inctuding foods or flooding, for which Lender
requires nsurance Thus insurance shall be mantained in the gmaunts and for the penods that Lenger requires. The insurance carrier
providing the insurance shall be chasen by Borrowver subject to Lender's approval which shall not be unreascnably withheld: If Borrgwer fails
to maintain coverage described abave, Lender may, at Lender's option, obtain coverage to protect Lender's nights in the Property in
accordanee with paragraph 7.

[ LR 1 R

All insurange olicies and renevrals shall be acceptabie to Lender and shali snclude a standard mortgage clause. Lender shali {ava the right to
hoid the poticies and renevrals. if Lender requires. Borrower shall promptiy give to Lender ait recerpts of paid premiums and renewal notices.
In the event of loss, Barrower shall give prompt notice to the msurance carner and Lender Lender may make proof of loss if not made
promptly by Borrower,

Unless Eender and Bomuws Jthereise agree in writing, insurance proceeds shalt be applied fo restoration of repair of the Property damaged.
it the restorabion of repai is «oramically feasible ang Lender's securily is not lessened. H the restoration or repair s not econgmically feasihie
ar Lender's secunty wouwd be fossenad, the insurance proceeds shall be apphed to the sums secured by Bus Securty Instrument, whether or
not then due. with any excess paid 12 Psrrower. If Borrower abandons the Property. or does not answer within 30 days a notice from Lender
that the :=surance cainer has offered (o s7ii2 2 clam, then Lender may collact the insurance pmceeds Lender may use the proceeds to repair
of restore the Propery of 10 pay SumS Secure by his Secunty Instrument, whether or not then ¢ve The 30-day penod will begin when the
ROUCE 1S grven

Un'ess Lenger 33 Barrguer ethenvise agree m writing. 27y 3pphication of proceeds to prmopal shait not extentd o pastpone the due date of
the month'y, o, merts referred to < paragraghs 1 and 2 ar change the amoynt of the payments I ynder paragraph 21 the Froperty
acqured by Lender, Borrower's nohit tg any msurance polious 2. aroceeds resuitng fram damage to the Property pnor to the acquisition
shall pass to Lender to the extent of the sums secursd by this Sorvaty Instrument immediately prios 1 the acquistion.

6. Oceupancy. Preservation, Maintesanes 384 Pratuction of the Prope fy; Lorowsr's Loan Agplicatien; Lessstaids. Borrower shall
occupy. estabiish. and use the Property as Borroveer's pnncipal reswdence, witiin sody days after the execution of this Security instryment and
shall contnue to occupy the Praperty as Barmower's pangipal residence for a iesst one vear after the date of occupancy. unless Lender
otherwise agrees in vintir:g. which consent shall not be unreasonably withheid. of unie.s axtenuating oircumstances exist which are beyond
Borrower's contsol. Borrower shall not destroy, damage 0r impair the Property. allow te Froperty to deterorate, or commit waste on the
Property. Borrower shali be in default if any forfetture action or proceeding, whether crvd ar crominal, is begun that in Lender’s good faith
pudgment could result in forfesture of the Property or otherwise materially impair the ben crea ed by tis Secunty instrument or Lender's
securtty mnterest Borrower may cure such a default and remnstate, as provided in paragraph 18 &y causing the action or proceeding to be
dismissed with a ruling that. in Lender's good faith determunghon, preciudes forterture of the Borrowar; intorest i the Propenty or other
material impainment of the lien created by this Secunty Instrument or Lendei’s secunty interest Borrows sii2ii also be in default if Borrower,
during the (oan application process. gave materially faise or inaccurate information of statements te Lender {C+ ‘ailed to provide Lender with
any matesial information) in connection with the loan evidenced by the Note, including, but not fimited 1o, represeriaiians concerning
Borrawrer's accupancy of the Property as a principal resider:ce. If this Securty Instrument is on a leasehold Borvtwer shall comply with all the
prowsions of the lease. If Borrower acquires fee btle to the Propenty. the leasehold and the fee title shalt not merge uniess | $nder agrees to the
merger in wribng,

yosvazsd

1. Protaction of Lender's Rights in the Propesty. if Borrower £ils to perform the covenants ang agreements comtained in this Se-unty
Instrument, ar there is a legal proceeding that may significantly affect Lender’s rights in the Property (Such as a proceeding in bankruptcy,
probate. for condemnation or forfesture or to enforee 1aws or reguiatians), then Lender may do and pay for whatever s necessary to protect
the value of the Property and Lender’s nghts n the Praperty. Lender’s achons may include paying any sums secured by a ien which has
pnorty over this Sequrity Instrument. appeaning i court, paying reasonable attorneys' fees and entenng on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursad by L ender under this paregraph 7 shall Yecome additionas debt of Borrower secured by this Security Instrument.
Unless BorrowerandLmdanmmuﬂwmmmvmtﬂwamomsmnbearmmmmedmofdtsmmatﬂmﬁate
iate and shall be payable. wih inferest, upon natice from Lender to Bormower requesting payment.

el 19 a3 of § papes)
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8. Mortgaps leszrance. If Lender 1 - k@ng :‘e lw@;P i Security Instrumént, ~ *
Borrower shall pay the premiums reqiife 7 the mdrtgage | in i, , the morigage insurance coverage
required by Lender apses or ceases to be in effect, Borrower shall gay the premiums required {0 obtain coverage substantially equivalent to
the mortgage insurange previously in effect, at a cost substantially equivalent to the cost to Barrower af the mortgage msurance previausly in
effect, from an ajternate martgage ssurer approved by Lender. It substantrally equivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender each manth a sum equat to one-twelfth of the yearty mortgage insurance premium being paid by Borrower when
the insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss veserve payments may no fonger be required. at the opbon of Lander, f montgage msurance coverage (in the
amourd and for the period that Lender requires) prowded by an insurer approved by Lender again Decomes avaable and is obtained.
Bomrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve untl the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or 2pplicable law.

9. Inspection. Lender or 4 agent may make reasomable entries upon and inspections of the Propenty. Lender shall give Borrgvrer notice at the
time of or prior to inspection, specifying reasanable cause for the inspection.

10. Corfemmation. The proceeds of any award or claim for damages, direct o consequential, in connection with any condemnation or ather
taking of any part of the P aparty. or for conveyance i fieu of condemnation, are hereby assigned and shall be paid 1o Lenger,

In the event of a total taking of the Property, the proceeds shall be apphied 1o The sums secured by this Security instrument, whether or npt
then due, with any excess paid tr 30r. ower. In the event of 2 partia) taking of the Property in wiich the tair market value of the Property
immeiately betora the taking is equa: 12 Jr greater than the amount of the sums secured by this Security Instrument immediately betare the
1aking. uniess Bormower and Lender othewize agree in writing, the Sums secured by this Security Instrument shall be reduged by the amount
of the proceeds multipled by the following irrchurr (2) the total amount of the sums Secyred immediately before the taking, divided by (b) the
fair market value of the Property immediately befe7e ¥w t3lang Any batance shal be gaid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Proper?, immediately befare the taking s less than the amount of the sums secured immediately
betore the taking, untess Borrower and Lender otherwise agrev in writing ar uniess applicable law otherwise provides, the progeeds shall be
applied to the sums Secured by this Securty Instrument wiw? €101 a6t the sums are then due.

if the Property i abandoned by Borower. or if. after nobice by Lend”: iv Borrower that the condemnor ofters to make an award or settle a
¢laim for damages. Borrower fails 1o respond to Lender within 3D days attr nie date the notice is given, Lender is authorized to cofiect ang
appiy the proceeds, at its option, either to restoration or repair of the Proparty o710 the sums secured by this Security instrument, whether or

WGt then dus.

Unless Lender and Borrower other.vise agree in writing, any application of proceeds to prinripai shall not extend or postpone the dua date of
the monthly payments referred (G in paragraphs 1 and 2 or change the amount of such @ ments.

11. Borrewer Kot Relessed; Forbearanca By Lender Not 2 Watver, Extension of the time for payane:it or modification of amortization of the
surns secured by this Security instrument granted by Lender to any successor in interest of Barrowe” s*a" not operate to release the fakility
«f the ariginal Borrower or Borrower's Successors in interest. Lender shall not Le required to commentas prcerfings against any successor in
inierest or refuss to extend tims for payment o otherwiss modiiy amortization of the sums secured by this Settity instrument by reason of

. ¥y demand made by the otiginal Borrower or Borrower's Successors in interest. Any forbearance by Lender in cxerzisian any right or remedy
shall nat be a waiver of or preclude tha exercise of any right or remedy.

12. Successars and Assigas Bound; Joint and Sevaral Liabilily; Co-signers. The covenants and agreements of this Secury inctrument shal
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bormawer's cove:ar ts and
agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does not execute the Note: (3) is co-Signing
this Security Instrument only to mortgage. grant and convey that Bormower's interest in the Property under the terms of this Security
Instrumest: (b) &s not personally obligated to pay the sums secured by this Security Instrument. and (c) agrees that Lender and any other
Borrower may agrea 1o extend, moddy, forbear or make any accommodations with regard to the terms of this Security instrunent or the Note
withiout that Borrower’s conseat.

13. Leao Charges. i the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law is finally
terpreted S0 that the interest o other loan charges collested or to be collected in connection with the loan exceed the perritted fimits, then:
{3) any suth loan chargs shall be reduced by the amount necessary to reduce the charge to the permitted imit; and (b) any sums alrezdy
cofiected trom Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund by redueing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prmeipal, the reduction will be treated as a

pastial prepayment without any prepayment charge under the Note.

TOLvEzL6



714, Notice®. Any nobce to Borrovier DMEN’@E'F‘*’@‘I‘MW” @I@P Mﬂiﬁﬂn it by test class mail

_ unless apphicable faw reaures use of angther methed The nobce shall be diected to the Property AJdress or any ather address Borrower

¥ designates by notrce to Lender. Any nobce fo Lender shall be given by hrst class mail 1o Lender's address stated herein or any other address
3 Lender dosignates by nabce to Borrowet. Any nobice pravided for in tis Securty Instrument shalt be leermied o have been given to Borrower
Z or Lender when given as provided in this garagraph.

j‘ 15. Governing Law: Sevarability. This Secunty Insirument shall be governed by federal tav; and the law of the jurisdicton in which the

" Property rs located. In the event that any provison or clause of this Secunty Instrument or the Note canflicts with applicable law, such conflict
shail not affect uther provisions of this Secunty instrument or the Hote vhich can be given effect enthout the conflicting provissons. To this
end the provisions of ts Security Instrument and the Note are declared to be severable.

16. Barrowar's Copy. Borrower shall be given one conformed copy of the Note and of tis Secunty Instrument.

17. Transter of the Proparly or 2 Beneficial Interesd in Borroway. if a1 or any part of the Property or any inferast in it is sold or transterred (or
it a beneficial imterest in Borrawer is sold or transterred and Bosawer s not a natural person) without Lender's pnor wiitten consent, Lender
may. at its option, require immediate payment in full of all sums secured by this Securty instrument. However, this option shall not be
exercised by Lender if exziciss 1s prohibited by federal taw as of the date of this Security instrumestt

If Lender exercises this aption. ( er.dzr shall give Barrawer ratice at acceleration. The notice shall provide a penod of not less than 30 days
from the date the nobice 15 deliverad o, mailed within which Borrower must pay all sums secured by thrs Securey Instrument. If Barrower fails
ta pay thesz sums griar to the expiratan of this period. Lender may mvoke anty rerredies permitted by this Secury Instrument without further
notice or demand on Borrower.

18. Borrowet's Right to Reinstats, If Borrower meet, ~2+tain conditions. Borrower shl have the right to have enfarcement of this Security
Instrument disconunued at any hme prior to the earker of: 42} 5 days (or such other penod as apphcable iy may specry for reinstatement)
before sale of the Property pursuant 10 any power of salé contwned in this Secunty instrument. of (B) entry of 3 judgment enforcing this
Secunty Instrument. Those conditions are that Borrower; {a}avs Lender all sunis which then vould be Cug under this Securty Instrument
and the Note as d no accelerahon had occurred: (b) cures any dcrawt of any ather covenants or agreements: {c} pays 3/l expenses incurred in
enforcing this Secunty Instrument, incuding. but not Limited to. rezsrble attomeys' fees: and (d) takes such action as Lender may
reasonably requ:re ta assure that the iren of this Securtty Instrument, Lengery rights in the Property and Eorrawer's cbligation to pay the
Sums secured by this Secunty Instrument shall comtmue unchanged. Upun rernstatement by Borrower. this Security Instrument and the
obliganans secureq herelry shall remain fully effective as 1t no accelerabion he wrcurred However. this nght to renstate skal nat apply in the
case oi acceleraton ynder paragraph 17.

T0SLZ2ZL6

19. Sate of Note; Change of Loan Servicer. The Note or a partial mtesest in the Note (tor, 24 ier with this Security Instrument) may be sold ore
or more bmes vathout pnor riotce 10 Borenaver A sale may resull 10 3 change in the enbily (known as the “Loan Servicer™) that coflects
menthty payn-ents due under the Note and this Securty (nstrument Triere aiso may be one or mor: changes of the Laan Servicer unrelated to
a sale ot the Not=. ! there 1s a change of the Loan Servicer. Borrower vall e gwven writter: nohe of the change in aecordance with paragraph
13 3ngve and applicab’e law. The notice vall state the name and address of the new Loan Sarvicer and the 2dgress to which payments should
be mage. The notice val also contain any other wformation required by applicable aw.

20. Hazardous Substances. Somower shall not cause or permia the presence. use. disposal, storage. or release o any Hazardous Substances
on ot - the Property. Borrower shall not do. nor allovs anyonte else ta do. anyihing aftecting the Property that is in viotzap- of any
Emvronmental Lavi, The preceding two sentences strall not apply to the presence. use. or storage on the Praperty of sn!: suantities of
Hazardous Substances that are generally recognized to be apprapriate to rormal resicential uses and to mantenance of the Praarty.

Borrawer shall promptly give Lender written notice of any investigation, ciaim. demand, lawsuit of other action by any governmental o

regulatory agenty or private party invohang the Property and any Hazardous Substance or Envirgnmenta! Law of which Borrower has actual

knoviledge. It Borrower learns, or i notfied by any covernmental or regulatory authonty. that any remeval or other remediation ¢f any

mous St:lm aftecting tha Propery 1s necessary. Bomower shall promptiy take aif necessary remedial achans m accorriance wih
ronmental Law.

As used in this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or hazardous substances by Environmenta! Law
and the fallowing substances: gasoline. kerosene, othes flammatle or txic petroleum products. toxic pesticides and herbicides. volatile
solvents, materials comtaining asbestos or formaldehyde, and radioactve wateriais. As used w this paragraph 20, “Environmental Law”™ means
federal laws and laws of the jurisdiction where the Praperty is located that refate tn health, safety or envirgnmental protection.
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1. Acteleration; Remadies. Lender shall give nolice to Borrower prias to accelsration following Borrower's breach of any covenan or
agreement in this Secarlty instrument (but aol prior to accelarafion under paragraph 17 uniess applicable faw provides otherwiss). The
notics shall specify; () tha detault; {b) the action requirad to cure the default: (¢) a dals, nod less than 30 days from the dats the notice is
given to Borrowar, by which the dafault must be cured; and {d) that tailure to cure the defaoit o or before the date spesified in %ia notice
may resalt in accsleration of the sums secured by this Sesurity instrument, foreelosura by judieial proceeding and sals of the Property.
The aotice shall turther inform Borrower of the right to reinstate after acceleration and the right to assen in the foresiosure proceading
the non-existence ef a defauh or any other delensa of Borrower to acceleration and foreciosure, ¥ the defaull is nof cured on or before
the dats specifiad in e nofics, Lender af its aption may reguire immediate payment in full of all sums secured by this Security
instrument withoat torther demand and may foreclase this Security lastromeant by judicial praceeding. Lender shall b enfitled to collect
afl expenses incurrsd in pursning the remedies provided in this paragraph 21, including, but not fimited to, reasonable attomeys' lees

and costs of title svidencs.

22. Releazs. Upon payment of all sums secured by this Security Instrument, Lender shall release thes Securty Instrument withott charge to
Borrower. Borower shall pav any recordation costs.

23. Waiver of Homestead. Zorawer waives all right of homestead exemption in the Propetty.
4. Riders fothis Securily st a2’ if one or more riders are executed by Borrower and recorded together with this Security Instrument,

the covenants and agreements of eath svich riger shall be incorperated to and shall amend and supplement the covenants and agreements
of this Security Instrument as of th rider(s; were a part of this Security {nstrument. [Check applicable box(es)]

&) Adjustabis Rate Rider I Condominium Rider ) 1-4 Family Rider
3 Graduated Payment Rider 0 Pianned Unit Oevelopment Rider O 8weekly Payment Rider
D Batioon Rider O Rate Imr,mement Rider D) Second Home Rider

O Gther(s) [specity]

By Signiog Befow, Borrower accepts and agrees to the terms and covenarits contained in this Security Instrument and in any nider(s)
executed by Borrower and recorded with it.

Wiiness
witmess
A e
Soctal Securily i PN LELTC
103 44 536 &
<
[Space Bsiow Thig Line For Acknowledgemant] 4\ ;\3}
Stats of llingis “Ui rlTAL S AL ﬁ
}ss T I UATLOE &
Cw,t SOTACT B, (T ATE O NS
Courty of My Commiz on Bxsires 0240 93 S
The foregoing instrument was acknowledged beforemethis : %5 dayot  MAT(% : .
by ASMAED A SONZALZLES AND MIRIAM § GCRIALILEL, HUNSALL RMD 4171
My commission expires: %—
: , ~Notary Pubiic
ToRepister:  Please retum when reconded to: Draftéd By.  Sondra Simmons County, llfncis
Standars Federal Bank Bell Federal Bank
2600 West Big Beaver Road A Division of Standard Federal Bank
Troy, Michigan 46384 79 West Monroe Street

el W Chicago, fliinois 60603 toape § of 6 pages)
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THIS ADJUSTABLE-RATE AQF s madethis = dayot &7-7- - “andis
incomorated into and shall e Geered ta amend and supplement the Martgage. Deed of Trust. or Secumy Deed (the “Secunty Instrument”} of
the sam date given by the undergned (the “Borrowet ™) to secure Borrover's Adjustable-Rate Note (the “Note”) to Standard Federal Bank*. a
Federal Savings Hank, utuanuedmu.:ru*\g under the laws of the United States of Amenica (the "Lender*), of the same dats and covenng the
propeny dm“bed in the Securny lnsmmv aand located at
T YR CHTTAG TLodesln
(Property Address)

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHAY.GES (N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE MOTE toMITS {2
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANSE AT ANY GKE TIME AND THE MAXIMUM RATE TiE BORROWER MUST ?ql
PAY.

N
ADDITIONAL COVEMANTS. in addiion to the covenants ana agreemer ts made in the Security Instrument. Borrower and LenGer further ,:,;
covenant and agree as tollows: "c
A.  WTEREST RATE AND MONTHLY PAYMENT CHANGES e
The Note prowides for an initial interest rateof ~— ~ 2= : %. The Note provides <O changes in the interest rate and the monthly
payments. as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Ghange Datos
The interest rate | wi. 3y may change onthe firstday of  2:::: <y . and on that day of the
morthevery ~a: .2 montnsthereaﬂerEachdateonmmmyvmerestratecouldmmgelscalleaa'cmnq Da>”
(B) The Index

Begirning with the first Change Oate, my rerest rate will be based on an ndex. The “index” is the weekly average yield on United States
Treasury setunties adjusted to a constant maturity of one year. as made availabie by the Federal Reserve Board The most recent index figure
available a5 0f 4.00 p.m. EST on the 45th day tefore each Change Date is cavied the “Current Index.”

it the index is na longer avaitable, the Note Holder wili choos2 3 new index which is based upon comparable informatiun, The Note Holder will
give me aatice of this choice.

(C) Calsulation of Changes

Before each Cange Datp, the Nate Holder will calculate my new interest rale by adding < -,z percentage
poits{ 3 aqe %s) t0 the Current Indax. Subject to the limits stated in Sechon 4(D) below, this amount will be my new inferest
rate urtil the ngxt Change Date.

*Stzrdard Federyl Bank s cpirtng rame o Ilinds o Be” Feceral Birk
WILE (2 (2/96) Bas {page ¥ of 3 pages)




Yha Note Halder will then determing the Moy emnnthi o) paidpméinalhaﬂ'am .
expected to owe 0n the Change Dater Tuil oN thierriatirity Gate ‘ | i . The result of this
calcutation will ba the new amount of my monthly payment.

(D) Lims on intares) Rats Changes

The interest rate | am required to pay at the first Change Date will not be greater than €. 273 Hoksthan 4-370 %
Theseatter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage poirtls (2.0%) from
the rate of interest | have been paying for the preceding tweive manths. Except as provided in Section 5. my interest rate will never be greater
han 12,375 % or less than KR %.

(E) ENective [ixte of Changes

My new interest rata will became effective on each Change Date. | will pay the amount af my new monthly payment begianing on the first
monthiy payrnent date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wil deliver or 77 to me a notice of any changes in my interest rate and the amaunt of my monthly payment before the
etiective date of any change. Tre n%riso will include information required by law to be given me and also the title and tetephone umber of a
person who wil answer any questions | 7.v have regarding the notice.

8. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 10 tanve irom an adjustable interest rate with intevest rate limits to a fixed interest rate, &5

foliows:
§. FIXED INTEREST RATE CONVERSION OPTION

{A) Optics to Convert to Fixed Rate

i have a “Conversion Option” which | can exercise unless | am in default or %ius Section 5(A) will not permit me to do so. The Conversion
Option gives me the right to convert the interest rate | am required to pay unger this Note from an adjustable rate with interest rate fimits 1o the

fixed rate calcutated under Section 5(B) below.

The conversion can taks place any time during the fife of the loan. The date on which iny adjustzhle mterest cate can convert 10 the nzw fixed
rats & called the “Conversion Date.”

I ) want 1o exercise the Conversion Option, | must first mest certain conditions. Those conditions aie ™ i) | must give the Note Halder
notice that | vzam to 60 50 and pay a $100 nonrefundable processing fee at the time of my request; (if) ur the Conversion Date, | must ot be
in detault unger the Note o the Security Instrument; (i5) on o before the Conversion Date, | must pay the Xov2 Holder a conversion feg equal

LA §: percent( ¢ *%) of the unpaid principal balance of this Note minus th: $100 processing fee; and
{iv)  mus? sign and give the Note Holder any documents the Note Holder requires to effect the conversion, within ic7 t after payment of
the $100 processing fee.
&
(8) Caleutation of Fixed Rats .:f

My naw, fixed inferest rate will be equal to the Federa) Nationa) Mortgage Association's required nef yield on the date | give the Note Holder
notice of my interttion to conveit and pay the $100 processing fee for: (i) it the original term of this Note s greater than 15 years, 30-year (9
foeg-rate mortpages covered by applicable 60-day mandatory defivery commitments, plus  FIVE-EI5HVES )
of one pescentage paint{ 595 %), rounded up to the nearest ane-eighth of one percentage point {0.125%), or (1) it the original term of pub
this Note is 15 years or less, 15-year fixed-rate mortgages eovered by applicable 60-day mandatory delivery commitments, plus

¢ 25 %), rounded up to the nearest one-eighth of one percentage point {0.125%). i this

vIVE -5 GuTHd! 08 pementage point { ! ! ; e
mqutlraswyalmmuumwmmmeappﬁmnmwmmmmmnmawm.meNo:eHowermllmmmmmtms!m
by using comparab information. My interes! rate will never be greater than - ¢ %.

{poge 201 3 papes)
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#1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the masthiy payment that woutd be sufficient to
renay the unpard prngspal | am expected to owe on the Conversion Date in full on the maturily date at my new, fixed interest rate in
substantially equal payments. The result of this calcutation will be the rew amount ot my monthly pnncipal and interest payment. | will pay the
new amount as my manthly payment of principal and interest unt! the matunty date

I
£iY SIGNING BELOW, Borrower accents and agrees to the tarms and covenants comtained in this Adjustable-Rate Rider.

Surrgwear {Emmwu
/ 1
W - (A/
RIMAST A SINIALILE®
Basrower
Borrower Borrowst &
3
N
N
(Sgn Ongeas conyf.;
=
Drafted By:  Sondra Simenons Lo
fiell Federal Bank
A Division of
Standard Federal Bank
79 West Mantoe Street
Chicsgo, lMinois 60503
mage 3 of 3 pxes)
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