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This Morigage prepared %v:  CRAIG KC U2:) FOR GN MORTGAGE
4000 W. Btc“’.'fti Oeer Road

MUR TGAGE

THIS MORTGAGE IS DATED MARCH 31, 1897, beuwen JOSEPH PALERMO, whose sddress is 5829 §
NASHVILLE, CHICAGO, IL 60638 (referred to below as “Grantor”™); and GUARANTY HOME EQUTTY, whose
address is 1100 Jorie Bivd Suite 355, Oakbrook, L. 60521 (r¢ie7sod to below as "Lender*).

GRANT OF MORTGAGE. For valuable consideration, Grantcr moAgages, warrants, and conveys o Lender il
of Grantor’s rigit, title, and irterest in and to the following described real property. together with all existing or

subsequently erected or affixed buildings, improvements and fodwres: All easements, rights of way, and
appurtenances: all water, water rights, watercourses zw} ditch rights (induding stock in utilities with ditch or

The Real Property or its address is commonly known as 5829 S NASHVILLE, CHICAGO, «. §0638. The Rea)
Property tax identification number is 19-18~228-017.

Grantor presently assigns to Lender all of Grantor's sight, titie, and interest in and to alt teases of ibe Propesty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propesty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amourts in lawful money of the United States of America.

Exisling (ndebtedneas. The words “Existing {ndebtedness” mean the indebtedness described below in the
Existing Indebtedness section ¢f this Mortgage.

Granfor. The word "Grantor® means JOSEPH PALERMO. The Grantor is the mortgagor under this Mortgage.

Guaranior. The word "Guarantor” means angd includes without limitation each and aft of the guarantors.
sureties, and accommodation parties in connection with the Indebtedness.

BOX 333

irrigation rights); and all other rights, royalties, and profits refating 10 the rea) pronenty, including without limitation &
& minerals. oil, gas, geothermai and simitar matters, located in COOK Cowly. State of Minois (v "Real 2
Property") b
SEE ATTACHED. o
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Loan No 1661002439 (Continued)
extended coverage endarsements on &% actual cash value basis for the full insurable value covering all
l astandargnm%‘negageepdause r[tnlavaraf!.en&agﬁ Po!ig&sshan wnnenolf)any h nsumceclause A
\%g !l g sue es
and in such form as may be reasonably a e to Lender. Grantor shal) twacc%‘%%mpam
coverage from each msurercontam ampuanmmatcoveragewmnmbecanceuedordummshed without a
minimum of ten ( prior notice to Lender and ot containin the insurer’s
m uﬁail ercai{!mg&e.be&chm msuriance policy also snéafcitmcfuge an endursemem !medmg that
n an omission or d
%pegn snmlameﬂea! wﬁw anareaéiesr byt?ennecmz:é
Management special hazard area. 0 obtain
mainmain Fed MMcemme unpadmnupalbalanceofth 8 maximum Policy

ﬁnﬂtssaundesmeuanonalﬂood'nmrance rogram, aammmumbyma andtomamtam
such insurance for the term of the loan.

Appllutbnofl’mceeds. Grantorshall n Lenderof loss or damage to the Property if
mfm mcg%ggy w aproof%flosanfﬁrantorfaﬂsto
doso W‘enpwggﬁ olthg reductton! m F&wnmz?rmm I!enaﬂecun ?héngyonaén?
{
ormeresiig%onmﬂrepauofthemm any g

EXPENDITURES BY L= SR. I Grantor fails to comp} mthan rovision of this Mortgage, mc( mg
obligation to maimgi Sr.dino Indebtedness in ampy mredy 8 below, of if an acngg?m

commenced that would mat %-lly affect Lendes uuerests m the Property Lender on Grantor's be

d'rannotbemma!to takemyacnoumatLenderdeems appropriate. Any amoummm\etexpendsmso
doing wik dear interest at mv:dedmrmmeﬂotefrommedaiemwrredorpa;db Lender to the date of
repayment by Grantor. A!!wdrm at Lender’s option, a)beparab!eondernand (b} be added to the
balance of the Note and be apportior@! among and be payable with any instaliment payments to become due
during either (1) the tesm of any annicrole insurance policy or the remainin term of the Note. or (c) be

treated as a b ompaymanwhnchﬂlneﬂuuand ea:the S maturity. rtgage aiso wilt secure
payment of these amounts. The rights prov.ded for in this shan be in addition to otnerr;ghts
remedies to which Lendermaybeennﬂeduramount e 1. Any such ar:nonb“ ender all not be
construed as curing the default so as to bar Lenasr irom any remedy that it ctherwise would

ganam DEFENSE OF TITLE. The following pruvisions relating to ownership of the Property are a part of this
ortgage

Tille. Grantor warrants that: (a) Grantor holds good And marketable title of record to the Property in fee
simple, free and clear ¢f all liens and encumbrances ot es than those set {orth in the Real Pr descripti
of in the Existing Indebtadness section below or in any t7ie ‘nsurance pelicy, title repert, or tle opmon

issued in favor of, and accented yl.amennronnemw v, this Mortgage, and () Grantor has the full
right, power, and authosity to esecute and defiver nsMongagrt:..ender

Defense of TRle. Subject to the exception in the graph abcve, Grantor warrants and will forever defend
the title to the Propennggamst the lﬁh cia:ms at %’gerso ) 2

EXISTING INDEBTEDNESS. The following provisions conceming 2vistng indebtedness (the “Existing
Indebtadness™) are a part of this Mortgage.
Uen. mehmmmistyangecunngme indebtedness may b= secondary and inferios 10 an

10 or see to thﬂ%aymerltof the Existin
mdelnedne& and to prevent am&de!aun on such i ebtednessma% default instruments evudencmg

such indebtednass, or any defautt under any Security documents for such indebtegness.

Dem:n.lnhepaymuo! instaliment of principal or interes* on the Existing hderiarness is not made
memnereqwrauhy enateevum pal ﬂ morshmndgadeiammundame

instrumen securing such indehtedness and n cweddunnganyapp.meble ce per:’therein, then, at
meotﬁgonaﬂ.endenmelndebtednessmured by this Mortgage shall become ok elydnr‘andpayab!e,
Mortgage shall be in default

FULL PERFORMANCE. If Grantor d)avs all the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this ortgage. Lenxler shall executeand deliver to Grantor a suitable sabsfaction of
this Mortgage and &ueltab Frl telgugan Gminmanm sta:%man on et;“g eviden: ] ﬁd%
securily interest in the Rents ersonal Propenty. permitt \
reasonable termination fee as determined by Lender from time to time. | Pay pamen%snade by ramm
whether voly orotnemsa. or by guarantor or by any third panymmemd

1§ forced tG remit eatmunta!mpaymem(anoGramorsmxsteembankmmqortoanysmarpersonumier
any federal or state bankrumcg or Law for the relief of debtors, reason ¢ decree of order

g‘eny segl?un or administrative ggnsﬂxchon gver Lender v%h any ol Lender’s t] g:g ot:}tf rreason o':
ement or compromise of m made m imitatio
Grantor), the Indeatedness shall be considered Yot e ute o] extortam gu"éngage and this

M 3 shall continue to be effective or be ¢ .astheuasemaybe.

ortga: notwithstandin
ua‘bceﬂggmo!thsMatgaQeOtManvm«mmmnmmagrwmmangmelndebtednssagdthe
Property will continue to secure the amount repaid of recovered 1 the same extent as it that amount never had
been originally received by Lender, and Gmmursha!l be bound by any judgment, decree, order, settlement or
compramise relating to the: indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault”)
under this Morigage:
Default on (ndebtedness. Failure of Grantor to make any payment when due o1 the Indebtedness.

SOSV:’!'(‘: XN
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onmachmlashvaluebas:sfmmemnmsmntevaluecovmngan

lmgruvementsonmean'gawmperty n an amount sufficient tg avoid clause, and
y t any comsurance
wilii a Standard mortgagee clause in favor of Lender, Pohcies shall such insurance cCompanies

mmsucntonnasmayhereasonabiyac le t0 Lender. Gmmorshalid ver to Lender cerbificates of
coverage from each insurer ? on that coverage will not e cancelled or diminighed without 2
- manimum of ten {10) days pnor ennoncetomdaandnotcommmuaanymscla:merofmemsurers
liabilty for tajlurg to msurancepohcyaisoshallmcl ¢ an endorsement ing that
cC—age in favor of lﬂgwed mvmb or default of or Of ary
ather person, Shwldmeﬂeal tmmdman gggmmbymeawemor
theFederalEmergm anagement Agen a special flood hazarg area, to obtain and
maintain Fed Insurance forme unpazo pringipal ba!anceofme loan, up to the maxirmum pelicy
lmms set under the National Flood Insurance Program, or as atherwise required by Lender. and to maintain
such insurance for the term of the lgan.

of Proceeds. Grantor shall of
Applicstion 2 s %Lendet anylmorg%tagemmemopmyume

WM“%“ of the casualty. Wheth Lenders impaired, Lender may. at its
within fifteen 2 securgy g

election, apply thz stothefeducnonotmelndebtednmpaym any lien affecting the Property,
ormersiag'égmwdrepauouhel‘-'rom

EXPENDITURES BY LEMDER. It Grantor fails to comply with provision of this M includin
obligation to maintain Existpa lndehtednw g% as é’;‘ﬁm belmn %‘r afls ortggr?e aor ccigeetﬂn as
com.nenced that would mrerally affect s interests m the Progny rantor's

shail not be required to, take anty action that Lender deems appropriate. Any amount thas Lender expends n 50
daoing will bear interest at the ta?' wravided for in the Note from the date mcurred or paid by Lender to the date of
repayment by Grantor. All such enprnses, at Lender’s option, will (a) be payable on demand (b be added 10 the
balance of the Note and be appert.sited among and be payabl with any installment payments to become due
during either (1) the term of any ap. !ncavle insyrance hcy i) the remaining term of the Note, or (c) be
treated asa b oon payment which will > £ue and fe at the o‘tes maturity. This Morigage also will secure
payment of these amounts. The rights pmvxdp" far in h shall be in addition to anty other rights or any
remedies to which Lender may be entitled ¢n account Any such action by Lender shall nat be
construed as curing the default so as to bas Lewda from anyremedymamomenmsewould ave had.

ﬁARRANW DEFENSE OF TITLE. The following prov'sisns relating 10 ownership of the Property are a part of this
ongage.

Tdle. Crantor warrants th (a) Grantor holds good anid marxetable title of record to the Property in fee

S T e o e o0 e e el e i

or intne { j

issued in favor of, aﬁdanceptedbv Leader in connection vh this Morigage, and (b} Grantor has the full
fight, power, and authority to execute and deliver this Mortgays tu Lender.

Defense of Tifle. Subject to the exmon in L"le paragraph abovz, Gramtor warrants and will forever defend

the title to the Property agamst the!
EXISTING INDEBTEDNESS. following prov:smns cmcemm e«xisting indebtedness Qhe “Existing
Indebtedness®) areapartofmtsttgaga ¢
Ehdaﬁn Lien. The lien of this Mortgage securing the Indebtedness may bLe secondary and inferior to an
° Grantor mlyocg";ega?nm dggreestopay seetom'payiaz?emofu"eEnsnng
lndebtedness ard to prevent any default on such indebtodness, any detawt unde e instruments evidencing
indebiedness, of any d under any security documents for such indebtednecs

Deuun. it the payment of any instaliment of principal o mterest on the Existing Indeiedness is not mage
wﬂﬂnmemwreqmredbymenotaevidenpggm' ?3 gdauvomunderthe
mstrmnmt indebtedness and not

SOSI’Z?.’&(;

Securing such cured during any a%pn peney voerein, then, at
ion gt Lender, melndebtez&zasssecuredbytmsmngage shall ecamezmmed‘atetyw: and payabie,
and is Mortgage shall be in defaull.

FULL PERFORMANEE. It Grantor aﬂ the lndebtedness when due, and ctherwise perfarms all the ooligations
imposed upon Grantor under tms shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suttable statem on of any financing statement on ueev:denmnpei.mders

mmmekemsandme!’ersmal Gmormeowm payme?u?.nsmadebyﬁmmm
and thereafter L.ender

securily
hanerulghmw;tt ﬁ'ot'ﬁglﬁsg bygga%m by %mpgrn:yem

w

; gnemmofumpavmem(a)toﬁrammsuusteembanm ortoanys:mﬂarpersmunder

any federal or state ban -—-sorlawfmmerenetotda'xors(b)byreaso any judgment, decree or order

of any court or agmuustrative having jurisdiction over Lender or any oﬂ.ender .or(c)byfeasonof
seftiement or compronise of yctammadebyl.mderwmag uding withcut limitation

mmetmmwmmmm entorcanemmmtsumgageammts

Mortgage shall cominue to be eflective or be .asumcagnmybe, notwithstanding any

canceﬂanmo!mlsummgeoroianynmemmmsnum 2greement evidencing the Indebtedness and the {

gmfnﬂ;uMnuevgmégem&repanwrecmw!gvmeme{ﬂgsummu%gwwnm ‘

recei . rantor shall podan ecree ement or
cmpromglsere!anngmme Indebtedness or to this Mortgage. an

DEFALLY. Each ot the following, at the option of Lendar, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any paymert when due an the indebtedness.

_—‘«
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- of the Exhibit had been fully set forth in this Mortgage. g2 us © pravisions, terms and condttions

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
y AGREES TO ITS TERMS.

GRANTOR:

X a.&mo

JO PALERMO

WAIVER OF HOMESTEAD EXEMPTION

lmdgningumwmmwmummpﬁonhrmemseofmwymwm and waiving ail
ﬁgmmbemﬂloiﬂnmdzadewnpmnlmownsuheotmmolsasbmdehtsmdbymis
fAortgage. lmﬂuﬂuﬂﬁlmﬂ;l)xbﬂnyhrmofmmmmmmhmm

- >
N
= N
INDIVIDUAL ACKI{ D EDGMENY é;
7 S
s*msor-l-”m('}[_s ) “

)as

COUNTY OF 0 Q@t )

On this day before me, the undersigned Notasy Public, perscnally appeared JOSEF:: PALERMO, to me known 10
ba the individuat described in and who executed the Mortgage, and acknowiedged (aat he or she signed the

e o g e e e ng et N CF T
B,JZU(A mCM resangat_| 7{ N, CAGS
Notary Public in and for the Siste of I”fﬁf}/.j
My comntission expires

MOFRCIA-SEN"—

TISHA M£DONALD
ROTARY PUBLIC. STATE 0% HLLINOIS

WY COMMISSION EXPIRES MAR 6. 2000

“
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LEGAL DESCRIPTION:

THE SOUTE 30 FEET OF THE NORTH 90 F&FL OF LOT 8 IN TEE
RESUBDIVISION OF BLOCK 55 OF FREDRICK k. BARTLETT’S FOURTH ADDITION
70 BARTLETT HIGELANDS, BEING A SUBDIVISION OF THE ERST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NOFTH, RANGE 13, EAST OF
THE THIRD SRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS.
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