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%J WHEREAS, Pradit Chaiyakam, by his Mortgage dated March 24,
1997, which document has not yet been recorded in the Recorder’'s

Shffice of Cook County, Illineois, did convey to the New Asia Bank a

lien on certain premises in Cook County, Illinois Described as:

M

< Lot 5 in the Subdivision of Block 8 of Sheffields

Q aAddition to Chicago in Section 32, Township 40 North,

™ Range 14 East of the Third Principal Meridian in Cook
) Couniy, Illinois.

¥ P.L.N.:(j1-32-228-027

:\’; Address: 2028 N. Halsted, Chicago, Illinois

'~

to secure its Instailment Note (Loan No. §0-71506) for $280,000.00
‘.\\%itn interest payakie as therein provided; and

" WHEREAS, the undersigrzd have some right, interest and clain

\Win and to said premises by reason of a Second Mortgage dated
January S, 1996, recorded in the Racorder's Office of Cook County,
Illinois as Document No. 960438277 on January 18, 1996, from the
said grantor Pradit Chaiyakam, to Bala Enterprise Corporation for
$170,000.00,

but are willing to subject and subordinzce said right, interest and
claim to the lien of the above first-mentioned Mortgage.

NOW THEREFORE, the undersigned, in corcideration of the
premises and of the sum of Ten Dollars ($!0.00) pajd to the
undersigned, receipt ¢f which is hereby acknowisdged, do hereby
covenant and aqree with the said New Asia Bank for the use and
benefit of the legal holder of the Note(s) described in and secured
by said Mortgage, that the right, interest and claim of the
undersigned is and shall be and remain at all times suhjgct and
subordinate to the lien of the Mortgage of New Asia Baniké(co be
recorded), as aforesaid, and for all advances made or to bc eade
under the provisions thereof or on the Note(s) secured thereby, and
for all other purposes specified therein; hereby releasing and
vaiving all rights under and by virtue of the Homestead Exemption
Laws of Illinois.

WITNESS the hand(s) and Seal(s) of said Masoud Ghafoori,
President of Bala Enterprises Corporation this _«{ day of

March __, 1997,
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[ ]
STATE OF ILLINOIS }
} SS.
COUNTY OF COOR }
I, 'ﬁ',-ﬂw Huaia o , & Notary Public in and

for said County and State, hereby certify that Masoud Ghafoori,
personally known to me to bz the same person whose name {s
subscribed to the foregoing instrument, appeared before me this day
in person ani acknowledged that he signed, sealed and delivered the
said instrumar® as a free and voluntary act, for the uses and
purposes thereir set forth.
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ThomasJ Thurson
Y Notzry Public, Stte of lllinois§

Given under my hand xnd notary seal
this _.7 day of __fluw b ., 1997.
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Notary Public
MAIL TO: THIS DOCUMENT PREPARED BY:
Mathai & Thorson, Pp.cC. Ma'rai & Thorson, P.C.
3601 N. Ashland Avenue 3651 N..Ashland Avenue
Chicago, Illinois 60613 chicago, ¥1llinois 60613
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