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HERITAGE MORTGAGE COMPANY
1000 £. 111th Street
Chicago, IL 60628

Att:shipping Dept.

DEPT-01 RECORDING

Im

15 ) .
;- ,{c 0 . r:gg;: *mm 1622 04/01/97 13:34100
1ead . JU -97 225>
P - CODK COUNTY RECORDER 2
—— {pose Mbows This Uns For Raventing Bunj
* .-,'_ 50
P MORTGAGE 37
- THIS MORTGACTT Instrumens”*) is given on ... MARCR 2BLR . . . oo, 2‘ 2
1997, Toe mongye: 5 WAt fue GAUARHER b MARTLEN. A GAULAGHER  HES Wi o
............................................... ). This Security Iestrument is givea 80 .....oovciincniicecninenennnes
................ .KEBLTAGBHOEM"ECG&’MI . which is organized and existing
undes the laws of .......... ILLIBIIG | ooocenncnceragenspmnaons o 208 WhOSe BANESS S ...oveurenerarinrnirireneneceeaan,
........... 1000, E. 131Rh_Stree!. Shiasgvs. iLSﬁG&B *“Lendec™.
Borrower owes Leader the principal suri o ONE. TWENTY. SIX. . THOUSARD. AND. EQIJQQ:TI .........
............................................... Diolia-s (U S i ..1264000.00 "3 "This debe is evidenced by Borrower's note
dated the same date as this Security Instroment /** 7}, which provides for monthly paymests. with the full debt. if not
paid earlicr, due and paysble on .. APRIL. 18t .?,Ql?. ............................................. . This Security Instrament

secures 0 Lender: (a) the repaymen of the dely ¢27o00d by the Nowe, Mmam.ahﬂm:mad
maodifications of the Note; (b) the payment of all ather o= with inserest, advanced under paragraph 7 1o prosect the securiy
of this Security Instroment: and (¢} the performance of Bor owes’s covenants and agreemeses under this Security (nstrument
and the Note. For this purpose. mmmmm.;uummmmmwm
CITY JOCEBA £11 ....oooeieiciinrienm e reneensassansanressnanna s O ey st oas loeratsunsasseerennnnsasssesnssnrerasts arans County, Hlinois

Lot 28 {n subdivision of block 4 4i Assessor's division of the
northwest % and the west % of the northeast #, of section 32, township 39
north, range 1k, East of the Third Prinmecipal "cridiasn, in Cook County,

Ilinois, ®e®

Prid: 17~32-211-021 Vol. 522 -

address: 1018 W. 32nd Place HZ*SZ—\Q‘ £QQ(' F22I373

Chicago, IL 60608 SR
sane as above
which has the sddress of ... et e tases s errsssssarensan PRSI ¢ 7 NP .
{Sereer) Koyl
1 U (**Property Address™);
12ig Codef

TOGETHER WITH all the improvemests now or hereafier erecaed oa the property, and all casements, appunienances.
and fixtures now or bhereafter & part of the propesty. mwﬂmmmumnmm
Insirument. All of the foregoing is referred 10 in this Secerity Instrument 85 the **Property.™

BORROWER COVENANTS thae Borrower is lawflly seised of the estae hereby comveyed and has the right 1o mortgage,
grant and convey the Property and thug the Property is usencamberned, exoeps for eacumbrances of nicord. Borrower warrants
and will defend geoenally the title 10 the Propesty against all clsims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnns for axtioral uwse and soa-uniform covenants with Limised

iaions by jarisdiction 1 cotstitat & wif I o ot reas '
HLLINDIS—Srgie Famiy—Pemsie SesFeddie Mae EPRAN METRUNENT fomBU W (up ! of § pagr)
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STATE OF ILLINOIS, COOX COUNTY ss:
Mg udegoel)- a
and tuac dz&uutjy cartify thay e

MEH E blie in and ,2: rgid_ gounty
personally known te% tobst ﬁ

he same persen(

(8} whose name(s) subscribed to the
foregoing instrument, appeared before me this day

1(:: erson, and acknowledged that
gned and delivered the said instrument as 'L/ £ free and voluntary act,
or uses shd purposes thersais set forth.

Civen undes =7 hand and offfcial B, this XV day of :JO(J‘\*, 19977 -

My Commission expicer:

\.- : \\\\.
: Ketary Fublic
:‘W‘Wh—-
“OFHGIA: SEAL”
e SHE!.BMD& € AT
| Lotary Pubic. State o Hingis
jl Come ingion Expires §; 17,02

s S S
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymest of Princigel and Interest; Prepayment sad Late Charges.  Borrower shall prompdy pey whes duc
the principal of and interest on the debe evidenced by the Nose aad sy prepayment and late charges duc ander the Nowe.

2. Funds ler Taxes sad Inowrance. Subject to applicable law or t0 2 writien waiver by Leader. Borrower shall
pay 10 Lender on the day momthly peyments are due under the Note, until the Nose is paid in full, a sum (*‘Funds™) for:
(8) yearly taxes and assessments which may stinis priovity over this Security Instrumesst a3 a lien o the Praperty; (b) yearly
leaschold payments or ground remts on the Property, if asy: (c) yearly hazard or property ingurance premioms: (4) yearly
flood insurance premiums, if any; (¢) yearty mortgage insirance premioms, if a0y, and {f) agy sums payable by Borrower
10 Lender, in accordance with the provisioas of paragraph $, in lieu of the payment of mortgage insorance premiums. These
items gre cafled **Escrow Rems. ** Lender may, st any time, coliect and bold Funds in an amoust not to exceed the maximom
amount 8 lender for a federally relsod montgage josn may roquire for Bormower’s escrow accouest under the foderal Real
Estzte Settiement Procedures Act of 1974 13 acnended from time to time, 12 U.S.C. § 2601 &1 s¢9. ("RESPA™), unless
ancther law that spplies to the Fuads sets 2 lesser amount. If 5o, Lender may, at any time, collect and hold Funds in a8
amount not to €x07.40 the lesser amount. Leader may estimate the amoust of Fonds doe on the basis of currest dats and
reasonsble estimates of expenditures of future Escrow hems or ofierwise in accordsace with applicable taw.

, The Funds shall a¢ beld s an institution whose deposits are iasured by 2 federal ageacy, instrumentality, of eatity
(including Lender, if Liist ts such an instinion) or in any Federal Home Loas Bank. Lesder shall apply the Fuads 10
pay the Escrow kems. Lonlor cuw not charpe Borrower for holding and applying the Fuads, anomally ssalyring the escrow
account, or verifying the Escrusy £, unless Lender pays Borrower isterest on the Fuads and spplicable iaw permits Lender
1o make such » charge. However L .ader may requive Borrower 10 pey & one-time cherge for an indepeadent real estae
tax reporting service used by Leade~ L2 connection wih this icae, uniess applicable law provides otherwise. Unless an agreemens
s made or applicsble law requires infere d ¢ > paid, Leader shall not be required 1o pay Borrower any imstrest of eanings
on the Funds. Borrower 553 Lender may 2 r0e ia writing, however, that imerest shall be paald ca the Fuads. Lender shall
give to Borrower, without charge, an ansl ac cust'ag of the Fusds, showing credits and debits 10 the Funds and the

for which cach debit to the Funds was made. The Ti7iis are pledpad as additional security for all sums securnd by this Security
Instrument.

Hthe Funds beld by Lender exosed the amounts |- ied 10 be held by applicable law,, Lender shall accoust w0 Borrower
for the exoess Funds in accordance with the requiremests of aralicable law. 1f the amount of the Funds held by Leader st
amy time is not sufficient 1o pay the Esctow fiems whes due, Lender may 50 actify Borrowes in writing, and. in such case
Borrower gall pey to Leader the amoont necessary w0 make up ise deficiency. Borrower shall muke up the deficiency in
20 more than twelve moothly payments, at Leader's sole discrexr..

Upon peyment in full of all sums secured by this Security xiavent, Lender shall prompely refuad to Borrower
any Funds held by Leader. I, under parsgraph 21, Leader stall scquire ¢4 24’ the Property, Leader, prios to the acquisition
of sale of the Property, shall apply sty Funds held by Lender o the time of ~qmisition or sale a3 a credit againg the surs
secyred by this Security Instromest,

3. Application of Peymests. Unless spplicable law provides otherwisc. o) peysiests received by Lender wader
peragraphs 1 and 2 shall be applied: first, 0 any prepeymeat charges due ender tie (¥ay: second, 10 amounts pavable under
paragraph 2: third, (o intecest due; fourth, 10 priacipal dus; and Tast, 90 anry late chacy.cs Zac umdes e Now.

4 Cherges; Liess. Borrower shall pey all taxes, assessments, charges. fines s, imsositions aributable 10 the
Property which mxy attain priocity o= this Security Instrumess, and leaschold pryments or groowd reats, if any. Borrower
shall pay these obligations in the manser provided ia paragraph 2, or if act paid in St masner, Porrower shall pay them
on time directy to the person owed prymeat. Sorrower siall promptly fursish 10 Leader all aotices o7 oounts 10 be paid
undey this paragraph. If Borrower mekes these prymeses directly, Borrower shall prompdly farnish 1o Leadcs 7a~ipts evidencing

the .

Borrower shall promptly discharge asry lieo which has priority over this Security [astumess ualess P.nower: (2)
agrees in writing ¢o the paymesst of the chizgation socured by the lies io 3 manaer acceptable 10 Leader; () consts i good
faith the lien by, or defends against enforcemest of the liex ia, legal procecdiags which im the Leader’s opision operate 1o
prevent the coforcement of the lien; or (c) secures from the holder of the lica as agreement satisfactory 1o Leader subor-
dinating the fien to this Secority Isstrument. If Leader desermines that any pan of the Property is subject (0 2 lies which
sy attain priority over this Security Instrument, Leader mey give Borrower a actice idestifying the lies. Borrower shall
sstisfy the liea or take one or more of the actions sct forth above witkia 10 days of the giviag of actice.

5. Hazard or Property Insarsace. Borrower shall keep the improvements sow existing or heresfier erectod oa
e Property insured sgaingt ioss by fire, hazands iscloded within the term “‘extesded coverage™” and amy other harands,
iocluding Boods or floading, for which Lender requires iasuraace. This insuraace shall de maintained in e amousts and
for the periods that Leader requires. The insurance carrier providiag the issurance vhail de chosen by Borrower subjest 10
Lender's approval which shali oot be sareasonbly withheld. If Borroweyr fails 10 maittain coverage described sbove, Leader
a7, a Lender’s option, obtain coverage to proacct Leader's rights in the Property ia acconfence with paragraph 7.

founid W pugrl o 6papni

6y LiTLG




P BT BaW

UNOFFICIAL COPY - ..

mivigpgiod i W BN

fundarg B w sendeses panssmcy )0 I [ DAA ZAOLOY PUNINEN Jb WM (T
‘w0 sonmpacoas Axe Aad T JM0LIOQ “MOLIOE O NG POPLA. YR
Kxamceg wmg el U pay] ‘EOEREN] QUEOS WY Sq PUROT S (18 J0 womied wod/y ey 72
TINIPIAR M J0 IS0 PUS S0y SLININN QTSI ‘uy peuptey pou g ‘Supags ‘17 gindand sp
o poppait sopoue: 2p Supmasnd w pasansey sesnedis 0 URI0 8 PURRNS 3 IS Spuv Tapeccest mpgef iq
TR {3004 SNE 200N SRR PUS PUSING SELEY MOYNA JERAS (003 S L PRI mun B )
g yeeendnd sqappenngy axebas Semr Supde S 35 SN]SR 208 8f Poprinds JNp S LI0JNG 20 06 SRS IR %
WP 30p J§ ‘SINISPRIN PUR USNLINNICIS of JMAALING J0 MNP JUPS LUV J0 YANEP § )0 OUNSRD-SeS 2 Dugpese
<ol aansagraing 3w 10000n 9 Yl S PSR USWLINNIOR 2GR NN 03 NS 39 )0 JRAALINg WLIGJE] NLIY PR
sspent 3L, “Auwiieag 399 )0 sy puss Suppessusd ppapef £y 2ommepesg ‘TeveEnany {a00s S Lg pesiont sums 2 o
UOIRINSENE B} IS 240 JN0u Mp T} pegaeds 0P 3 0004 25 US YRUINP ) AND 05 AI000) IR () PUR pha0 29
W PP M AN 44 ‘ediseg & Wiyl 5 I8 P NUP P WY S0P §F TUG W) G ‘WP ¢ () Napp
g ame & praias 0247 2 1) P 1 (W igpeds guge 2open 3L Heutes segpuead ast gl wepe -
11 vintiussd mpan Se >, 08 2000 0N JAG) PNURREEY LIE00S W B PRERAS 15 IR JNS J9 Uy
s naeisng Smpucgey SO AY/Z 6 305 ROALING 6 NG Muf NS SPUFT SPIENY DALY [T
MMOR0) 8 2P2 SN MNNAOT SISR] SHRN] DUR SO0 SINVNIAOD FUOHIN,-NON
WORONoX WIENINRARD 10 (OIS ey oF VR
POO0; K K32fion] P M NOIPILS, o )0 LS| JUB SAT RIPS) WINE | AF] RRIERORAST],, (T Wieemd mp w posn
TV UM MAIOIPRI JUE ‘JpLaepey( 2) 7ENE TORINEX SIUAME “SIEIATL HIINNOA “SPtNGIIY Ul saprriead
ot “oapeid Weopned 3008 20 FYUIRING ¥ 45 *FEN0ITY * MORS SOUNGES FRAOR0) M U 4] IOENCIART 4q
SRIUNRES SNPPITINY 20 NS TR PINIP SOWNIQN . 00 MR, SENEQNG SRORAISY,, 07 yikiitmd sup ot peve ty
'mmgmaqmmtmnummwlnm
‘ARSS300E % A3edoid 7P SERONS IOBNIGRE MOPIEAT; ~2Y J0 BOUMPONEAS S0 A0 [RAOWA] 3w g * Apsogme Aaopsmlng
2 pememnolf Lew g pupnes 8] 10 ‘SEISN SHGOLI0Y ;1 YAWMOEY TINDR MY IAOLNE WM K AT SRR
2 TPE MPERY i pev Lndead 2 Seapan Sowd awasd o Amle Ooweds 20 A0S A
A BORR 2000 30 JASAs] “peTENp “mvp> ‘womulineeam ¥ 30 1 MOL BANLA SPRY] WIB Anducad (g ecaog
‘Kisadong A J0 TOUUENEE O PUE TOW [TRIPIS [WI0N Of
astadeadly oy ot perlicon) AgRsIel 1B WRp KONGRS TOPIVE o armymeh (et )0 Kol g 90 o 10 ‘e
‘xmgeaad 2p o Kpdids 108 pows soumes om; Swptonsd 3L I FIKZAYART ABS )0 TOUMGLA W 2 R sadeid W
Baege Rwagioe ‘op 0F 3953 200488 SO 10T ‘0P 108 TS SMGLI0R ALY’ AP W 10 90 IIUNIGRS MopaRTY AW 30
aseep 1 *a0uice ‘mevdng ‘3 ‘0uid 2g IR X R WU AP M0 S WOIENES ORI 0
“an apysonide Ly pumbol WOORELIOPR AR K58 WY 0NN [RA XMON ML
2P0 34 PR SRINANE VR OF SSMIPPE g PN SST.ALTT SRY] MIE I3 J0 T A TS N S (A T8 A
"M FPs pue 3acee 3| gieeand waa soupasoor B BN P J0 NOK SIS SV B 3 [Ea IR0LDY S0A0Y
20w} 99 )0 WE 8 9 N J] “NON FP )0 AW T 08 WNNIR ICAIIS WIT] B 0 SV 2208 30 JG 34 e o0
L WIURENSE KXACS TP PER 20N g Sapem sy neslad Aageom SMI0T W (, SIALE SWOT,, W W EWORY)
Kyons 2p w 2loonp # 3 yaoas Comm 388 ¥ “J0M0L0Q 0 20008 20104 MOPLE. SIS AI0W 10 JC [ I SNS (euntamy
Apamong W i 2opofioe) e T W AL TN B 30 20N A1, “S0NAIS Wer] 8 e SO 498 6]
L1 yiudemd npUs BOORINI J0 N 2P W LK WE . 7w o i
TP ‘NAOS] ‘POLACOS POY SURRINIONE OU Jf T AR KRy SR [0S AR Paos i 4. v RIS
B ARIOPE TG * PO Ay memIs sed() pAlINOuR FMRINOS [0y WIS (LIS TR AG PILCS TS N
Avd & nornlingo 1, mou0g pew Ausiosg 2 w i ¢ SPEr] FENNRIINT CURWS S J0 TNT N IR 2NN <1 2 Wibes
Apyousesnl Aswt XPuUIF] 38 SOROE PN 1XPN (P) PIE (KN TANUONS JNEBONS ‘CF PONIN] 30W TAY TIpREoN ‘ISamNsey
(zmovg weg Decseapes w pesssow; sownsds gu siad (3) :rImnis 30 TRREIAG Z0 AU J0 WeES2p A58 1D (Q) ‘PRSI
FON SOPLIANICCR OF 5 % NON U PUR WIUANNNE LNXI0T FP JPAR 0P 3| PROA SRR VA TS [ spery siud ()
IMOOLIN I 20D IWONIPNGS ANR] "NNNRNN] (et g Seuops youmfioel v )0 A3 (Q) 20 ER0RNNE QLR
T S PONTE0 395 10 2med dow of menaand Cusderg 30 30 IS 32034 (MIWNNIRI 10§ x3lN A0 a9y apEondds %
pound 0o 3om 30) shap ¢ (v) ;)0 IO Np Of Jetxd 2 A¥E 3 PEREDECOND RN ARIOS TR 5 IRREIOJONES
a0y 00 i3 2P 2B IS JIMALIOE ‘SEONIPECS WD YIS MOLOY J7 Wy o8 iy s masang 9f
“FNOLISE BB PUREIP 10 000N SIGIAT WOEEA WRDUWE] (XR0C W AQ PeamE sapemas Aev
oasy Avm gy ‘poynd sup j0 setandy 2 04 2023 RENS ARG £33 08 WG IIMALIOG JT MIWRINEY KBNS P G
Posmns s Iy 0l WENE MMOLING WAL SRPLE PUNTI 0 PRATHID ¥ 20008 3 WP P o) 159 OF W WY 0% )0
gound ¥ apwosl gy :OR0R YL, “NIREECN 0 SIS SIRCLOE 413 (e 2par "sonk I TINAIES SPET 1T
SRR ANJE00S WP )0 WY R JO W AW
ogng £ poosqupoad 51 JRIIINI I SPEFT AQ PUTAIEI 3] 10U (008 0000 $1453 *JIANA0H ‘TENIRINE] RIS TS 4G AR
s v )0 Jog & mAniod awpemat 2ambu; ‘wondo tu W ‘ez U] ‘MWNS S J0ud 3 F0er] woa (sotsd

_——_—-—




S UNOFFICIAL COPY

All insurance poiicies and renewals shall be acceptabie to Leader and shall include 2 standard mortgage clause. Lender
shall have the right 20 hold the policies and renewals. If Lender requires, Borrower shall prometly give to Leader all receipts
of paid premiums and rencwal notices. 1n the event of Joss, Borrower shall give promge sotice 1o the insurance cartier and

Lender. Lender may make procf of loss if not made proempuly by Borrower.

Unless Lender and Borrower otherwise agroe in writing. insurance proceeds shall be applied 5o restoration or repair
of the Property damaged, if the restoration or repair is economically feasidle and Leader's security is mox lessened. If the
resioration or repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds siall be
applied to the sums secsred by this Security Instrument, whether or sot then due, with any excess pead %0 Borrower., [f Borrower
abzndons the Property, or docs not answer within 30 days » notice from Lender tha the insuranoe carrier has offered to
settie a claim, then Leader may oollect the insurance proceeds. Lender may use the proceeds W repair or restore the Property
of to pay sums secured by this Sscunity Ingrument, whether or not then doe. The 30-dsy period will begin when the notice

is given.

. Unless Lender snd Borrower atherwise agree in writing, any spplication of proceeds to principal shall act extend
ammud&d&emﬂy;ﬂmm»mm‘xwldZuMhmﬁum
§f under paragraph 71 “he Property is acquired by Lender, Borrowes’s right to any insurance policies and proceeds resulting
Jrom damage 1o the Fronesty prior 0 the acquitition shall pass %0 Lender 10 the exsent of the sums secured by this Security

fnstrumers tmmedisecty aior 10 the

aoquistion.

§. Occupascy, Zrisorvatios, Malntessnre snd Protection of the Property; Berrewer’s Loan Application;
Lesacholds. Borrower uwll roouny, establich, and ase the Property a3 Borrower™s principal residence witkin sixty days
afier e execution of this Secony Indrument and shall continue 10 accupy the Property a3 Borrower's principal residence
for a8 least one year after the dawr of occopaacy, unless Lender otherwise agrees in writing, which consent shall not be
wnressomabdly withheld, or ualess £v saating circumstances exitt which are beyoad Borrower's control. Borrower shall not
destroy, damage or impair the Property, ‘o w the Property 1o deterioraie, or connit wasie os the Property. Borrower shall
be in default if any forferture action or prixr.ging, whether civil or criminal, is beguo it in Leader’s good faxh judgment
could resuht in forfeiture of the Property or other 7158 materially impair the lien cressnd by this Security Instrumens or Lender's
secusity interest. Borsower msy cure such & defoule sad reinstate, as provided iz paragraph 15, by casiag the action or
procoading to be dismissed with & miing at, i LieZe='s good faith descrmimation, preciudes forfeitore of the Borrower's
inaerest in the Property or other mmerial impairment of 92 [ien crested by this Security Instrument or Lesdes’s security

interest. Borrower shall slso be in default if Borrower. dusi g the Joss spplication process,

ave mmlerially false or insccurse

ﬁmmwmm(w&ubmWa-&qmdﬂm}mmm&m
evidenced by the Nowe, including, bur st limised to, represen=tras coacerning Borrower™s occupaacy of the Property as
apriacipal residence. 1f this Security [astrument s on 3 feasehold, 2.7 aver sl comply with sli the peovisions of the lexe.
i Borrower acquires fec titls to the Property, the leasehold and the £.¢ e shall act merge unfess Lender agrees 0 the

serger in writing.

7. Protection of Lender’s Rights in the Preperty. If Borrowe: £ to perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding thet msy significr.2ly sffect Leader's rights i the Property
(such a% 2 proceeding in bankrupecy, probase, for condemnation or forfeiture or & eafor.e laws or reguistions), thes Lender
may do s0d pay for whatever is neoessary to protect the value of the Property and Les’a s rights in the Property. Lender’s
actions muty include paying aoy sums secared dy s lien which has priovity.over this Secory, Irztrament, sppearing is court,
peying remsomble stiorneys’ fees and emering oo the Property 1o make repairs. Although, <oder mey take action under

this paragraph 7, Lender does not have to do 50.

Any amounes dishursed by Leader vnder this peragraph 7 shall become sdditiomal debx i Bor-rever securad by this
Security Instrament. Unless Borrower sad Leader agree 10 other terms of payment, these amounts thal) bear interest from
the date of dishursement at the Note rate and shall be peyable, with insevest, upos aatice from Leader $o 6.4y -t requesting

paytesn,

8. Morigege Insursace. If Lender required morigage insurasce 23 2 condition of making the Joan wor-ed by this
Security Instrament, Borrower shall pay the premiums reguired o maintsiz the morigage insarance s effect. i, for say
eason, the MOTEape irturance coverspe required by Lender iagwes of ceases 10 be ia effect, Borrower shall pey the preminems
tequired 1o obkain coversge substantially equivalent to the monzage insucsnce previowsly is effect, at & CoRt substantially

to the cost 1 Borrower of the mortgage insaraace previomly in effect, from au aliernste mortpage inswer sppcoved
by Lendex. If substantially equivalens mongage imsurance coverage is act availabic, Borrower shall pay 10 Leader each month
2 sum oqual to one-twelfth of the yearly mongage insurance preminm being pead by Borrower whes the Jsarance coverage
lqmunwedmhemeﬁuuﬁu*ﬂmwdmm”m-ammh&dm
imsurance. Loss reserve payments may no longer be required, st the option of Leadey, if mongage issurssce coverage (in
e amount and for the period thwt Lender requires) provided by as insurer approved by Leader again becomes avai'able
and is obeained. Borvower shall pay the prentuns required to maintsis mongage iasorasce i effect, oF 0 provide a fots
reseeve, umil the requirement for mongage insurasce ends is accordance with any writien sgroement bawees Borrower

and Lender or applicable Law.
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Lot UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignmeat of Rents

THIS 14 FAMILY RIDER is mads fis .. 20 iy of ... March .o 1997,
and is incorpocated isto and thall by desmed 0 amend sof supploment the Morigage, Dund of Trus or Security Desé

o of the sam dote L] ' » Borrower’s Now
s Koy ) ot Berroyers om0
of B soms dats sad coveriag G Proparty described in e Security Saserament and docated at-

------ (XL L LY T Y R T TP

14 FAMELY O 'RNANTS. Is adéition 3 e covenasts and agrestusnts sads in the Secwrity iasranct, Borrower
and Leader farting oo vanst and agres s follows:

-

A. ADDITIONAL I'#0 PERTY SURJRCT TO THR SECURITY INSTRUMENT. Ia addition %0 éhe Property
deacribed i the Securicy 1> v neat, the following items are added 10 the Propecty description, and shall sl constitese
e Property covered by tie 3¢ ¢ty Instromens: builling maserisls, spplisnces and goods of every nsture whatsosver
now or hersaflor locased ia, on, 2« vad, o igeaded 10 2 weed in coasection with e Property, including, bt act
e v s eoguiig e, ety o Son o o o . e i

extingishing 3pyarsius. security aad scces appestus, plumbing, wainr
watee clossts, siaks, canges, soves, refrijer.x-:, dishwashers, diapossls, washers, deyars, swnings, sorm windows,
#ocm doors, screens, dlimds, shades, cartain: and ~~ctain rods, saached mirroes, cabinets, paselling and astached ficor
coverings sow or hereafier attached 10 e Prop ey, Al of which, including replacomenns and additions theres, shail
e deomnd 30 bs aad rommin & part of the Propenty 7.aved by e Security lnstramens. Al of the forcgoing together
with the Property described ia the Secucity lnsrwment {7 & ioapshold catete if dhe Security Instramcat is on 8 leasehioid)
are reerred ) in Gis 14 Family Rider and the Secowi; "strument a5 the “Property.”

B. USE OF FROPERTY; COMIFLIANCE WITH LAW, Sorower shall wot seck, agres &0 of maks & chinge
i the wee of the Property or its zoning clessification, uaiess Lo=d,- Aas agresd in writing o the changs. Borrowser
shall comply with all lews, ordisaaces, reguistions sed requisomenns ¢ 7.2 goverumontsl body appiicable 1 the Property.

C. SUPORDNNATE LIENS. Exocpt as permitied by fadecsl law, 0.0 wor shall act allow any fics isferior ¢
e Secwricy Iastrument 10 b¢ perfocad against the Property without Lenler ¢ prior wrises permissios.

D. RENT 1LOSS INSURANCE. Barrower shall saintain insurance againe reat V. u addition 0 the oer hatards
for which inssance is required by Usidorss Covenene §.
R “BORROWER'S KIGHT TO REINSTATE"™ DELETED. Uniform Covensa 1% is defeted.

7. BORROWER'S OOCUPANCY. Unicss Lender and Barrower otherwise agror ia w1 g, the firgt sentence
inmu-aanMuuﬁz:==uﬁwu-qdﬁuunmb&hu&ﬂm-h;mm-uad
agreemests st forth in Upiform 6 shall remis i of%ect.

G. ASSIGNMAENT OF LEASES. Upos Leader's request, Borrower shall aseiga 10 Loader af loases o 20 sroperty

and all security depasits made is consection with loasts of the Property. Upos the amsigament. Leader sho)' 570 the
rigit o modify, extend or rermingts e cxisting leases sad 10 execate acw icasss, in Lender's s0le discresion. /s Lsod
it this peragragh O, the word “‘joase”™ Jull zacam *‘sublease’” if e Security Iastrumarat is on 2 Jeaschoid.
. B ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
sheciuiely and vacosditicaally assigne and transfors % Lender alf the reats and reveswes {“Rests™) of the Propenty,
regardiess of 1 whom Se Rests of the Property are payabis. Borrowes suthortaes Lender or Loader’s ageats w0 colhecs
the Reats, sad agrocs that each wenest of the Property shull pey the Reats 10 Leader or Lender's agemes. However,
Norrower shall receive the Remts watid ) Londer hus gives Borrower aotice of defanlt purssast 0 paragraph 21 of
e Socurity iastrwsent aad () Lender by gives sotics 10 the tcnsaifs) that the Reats are © de pasd 10 Lender or
Lender’s agent. This secigament of Rests constitetes an abeciete assigmmest and nct an sssigament for additional security
only.
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