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23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD. ML~ $8075
Loan No: 1336001886
MORTGAGE
THIS MORTGAGE ("Seqwrity Instrumens™) is piven oo March 27¢h, 1897 . The monigagor is
JOHN L BEASLEY andINEZ WM BEASLEY, Husbindaind Wils
(Bommower™). This Sccurity Instrument is given 1o MCA MOKTG46C CORPORATION
which is organized and existing under the laws of  the State of ¥ichigan . and whose
addressis 23999 NORTHMESTERN HMY. STE 260
SOUTHFIELD, MI 48075 {"loZa™). Bormower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND AND 00/100
Lol (US. § 130000.00 ).
'l‘l:isdduiscviécwcdbyBmcuu‘smdmumdasmhmmemm‘).wﬁﬁmtamy
payments, with the full debx. if not paid earlier, duc and payablec on April 0lst . 2004 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensioas and
Mofwwmm)wwormmmmmmmm‘:ommswmor
mmmm@um«mmmﬂmmmwmwmmmu
Nmﬁrﬂﬁm.Bmwadmh&ymmc.mﬁmqhbmdaﬁeb&wbgM&mIwuuiin
Co0K County, {iinoisc
LOT 5 IN BLOCK 3 IN JUDD AND WILSON'S SUBDIVISION OF BLOCK 6 IN
THE CANAL TRUSTEES SUBDIVISION DF SECTION 33, TOWNSHIP 39 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS.
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which has the address of 545 W 328D STREET. CHICAGD {Streee, Catyl,
Itinois 60616 {Zip Code] {"Property Address”);
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. TOGETHER WITH all the imprwements now or hereafier erecied on the property, and all easements, appurenances, and
fixtures now of hereafter a pant of the property. All replacements and additions shall also be covered by this Security Insgument
All of the foregomg is referred to in this Secutity Instroment as the "Property.”

BORROWER COVENANTS thzt Borrower is lawfully seised of the estaie herehy conveyed and has the right o mortgage.,
gram and convey the Property and that the Property is uncncumbered. cxcept for encumbrances of reoord. Borrower warants and
will defend generally the title 10 the Property against 2%t claims and demands, subject 10 any encumbeances of record

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniform covenants with limited
variations by jerisdiction to constitute 8 uniform socarity instrument covering real property.

UNTFORM COVENANTS. Barrawer and Lender covenatit and agree as follows:

L. Paymest of Principal 2ad Interest; Prepayment and Late Charpes.  Borrower shall promptly pay when due the
principal of and interest on the debx cvidenced by the Note and sty prepayment and Luc charges due under the Note.

2. Fumds for Taxes aad Insarance.  Subjxct 10 applicable Liw of 10 2 writien waiver by Lender, Bamower shall pay ©
Lender on the day monthly payments are due under the Note, until the Nowe is paid in full, a sum {"Fands™} {or: {2) yearly @xes
and assessments which may attain priority over this Security Instnment as 2 lien on the Property; (b) yearly keaschoid payments
or ground rents on the Faunerty, if any; (c) yearly hazard or property insurance premiums; (6) ycarly flood isurance promiums, if
oy, (¢) yeatly mongage oumance premiuss, if any; and (f) any sums payable by Borrower to Lender, in acoordance with the
provisions of paragzaph 8. 'm liey of the pavment of morigage insurance premiums. These fems are calld “Escrow fems.”
Lender may, a1 any time, coii« 274 bold Funds in an amoant not 10 exceed the maximum amount 2 kender for a faderally relaed
morigage loan may require Sof Burmawer's escrow acoount undes the federal Real Esise Setilement Procedares Act of 1974 s
amended from time to time, 12 USZ. Siction 2601 o1 seg. ("RESPA™), unless another iw that applies to the Funds scts a lesses
amount. i so, Lender may, at any tune. ~ofiect and hold Funds it an amount pot 10 excoed the lesser amount. Lender may
estimate the amount of Funds due on the bas’s of current data and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accondance with applicublc bw.

The Funds shall be held in an institution whosr. deyosits are insured by a federsl sgency, instrumentality, or entity (ncluding
Lender. ff Lender s such an instittion) or i any Syarl Home Loan Bank. Lender shall apply the Funds w0 pay the Escrow
fems. Lender may not charge Bormywer for holding st 25 lying the Fonds, snomally analyzing the cscrow accoust, or verifying
the Escrow Iiems, unless Lender peys Borrower interest oo ¢2 Funds and applicable aw permits Lender w0 make such 2 charge.
However, Lender may require Bortower o pay 2 one-time Chary~ for an independent real estate tax reporting service used by
Lender in connection with this loas, unless gpplicable aw prov.des utherwisc, Unless an agreement is made or applicable law
requires insovest to be paid, Lender shall not be sequired 1o pay Borrov.er any imterest of camings oo the Funds. Borrower and
Lender may agrec in writing, bowever, that interest shall be paid on the ¥irds. Lender shall give 10 Borrowes, without charge, an
mnual accoonting of the Funds, showing credits and debits t0 the Fonds sad & purpose for which each debit to the Funds was
made. The Funds are pledgad as additional security for all sums secuoed by this Srconity Instument.

If the Funds held by Lender exceed the amounts permitted @ be held by applicad’s ww, Lender shall account 1o Borrowes {or
the excess Funds in acoordance with the requirements of applicable law. I the amowt of Ve Funds held by Lender at 2oy tane i3
oot sufficient (o pay the Escrow Items when doe, Lender may so notify Borrower in wriary. /nd, i such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency 8 no more dan twehve
monthly payments, at Lender's solc discretion.

Upon paymem in full of all sums sccared by this Secusity Instrument, Lender shall prompady « fund w0 Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o tly, a0q tisition or sl of the
Property, shall 2pply any Funds held by Lender 2 the time of aoquisition or sale 25 2 credit againgt i< 7= seoured by this
Security Instrument,

3. Application of Paymests. Unless applicable aw provides otherwisz, all payments reccived by Lender cotsr paragraphs
) and 2 shall be appliedt first, o 20y prepayment charges due undex the Noie; second, 10 amaunts payabie under yaragraph 2
third, Lo interest due: fourth, 10 principal duz; and Last, to a0y Late charges duc under the Note.

4. Charges; Liens. Borrower siall pay all taxes, asscssments, charges, fines and impositions astributable 1o the Property
which may attain priority over this Scourity Instnument, and keaschold payments or ground rents, o any. Borower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid m tiat manner, Borrower shall pay them on time directly & the
person owed payment. Borrower shall promptly furnish 0 Lender all notices of amounts 0 be paid under this paragraph. If
Borrower makes these paymests Cirectly, Borrower shall prompdy furnish 1o Lender seceipts cvidencing the payments.

Borrower shall promplly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender: (b) contests i pood faith the tien
by, or defends against enforcement of he lien in, kegal proceedings which in the Lender's opinion operse W pwevert the
enforcement of the Lien; or (c) socures from the bolder of the lien a0 agreement satisfaciory 10 Lendor subordinating the licn ©
this Security Instrument. If Lendr detcrmines that anry part of the Property is subjoct © a tien which may attain priority over this
Security Instrumeny, Lender wary give Borrower 3 notice identifying the lien. Borrower shall satisfy the lien of e onc or more

of the B forth shove within 10 days of the giving of noti 0 "
q,m es:osa ¢ e ::‘::m uf?@%%f@ﬂc ‘"m’%—-
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. S.Hazard or Property Insurance. Borrower shall keep the mprovements now existing or hereafier erected on the Property
nsured against loss by fire, hazards included within the term “exwended coverage™ and any other hazards, inchuding floods or
flooding, for which Lender cequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camrier providiag the insurance shall be chosen by Borrower subjct to Lender’s approval which shall pot
be unreasomably withbeld. 1f Borrower fails to maintain coverage descyibed above, Lender may, at Leader’s option, obtan
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insutance policaes and rencwais shall be acooprable & Lender and shall include a standard mortgage clause. Lender shall
havc the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give 1 Lender all seceipts of paid
premims and rencwal Dotices. In the cvemt of loss, Borrower shall give prompt notice 1o the msurance cavies and Lender, Lender
may make proof of loss if not made prompily by Bomower.

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applied 1o restoration or repair of the
Propenty damaged. if the restoration ¢ ropair is coonomically feasible and Lender’s security is aot kessened. If the restoration or
repawr is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applicd o the sums
secured by this Security instrument, whether or not then 43¢, with any excess paid 1o Borrower. If Bortower abandons the
Property, or does not sswer within 30 days 2 notice from Lender that the insurance carrier has offered o sette a claim, then
Lender may coliect the metance proceeds. Lender may use the proceeds 1o repax of restore the Property of 10 pay Subs seoured
by this Security Instrurnent; wilether or not then doe. The 30-day period will begin when the natice is given,

Undess Lender and Borrorior othorwise agree in writing. any spphication of proceeds o principal shall not 2xtend or postpone
e due date of the monthly payzaxvs referved K in paragraphs 1 and 2 or change the amount of the payments. If undes paragraph
21 the Property is acquired by Lerder, Bommower's right 1o any insurance policies and proceeds resulting from damage 10 the
Property prior w0 the acquisition shali pses w0 Lender to the extent of the sams secured by this Security Instrument immediately
Prior 30 e aoquisition.

. Occapancy, Preservation, Maistensr vad Protection of the Property; Bosrower’s Loan Application; Leasebolds.
Borower shall accupy. establish, and use the Proerty as Borower’s principal residence within sixty days afser the execution of
this Security Incuument and shall cortinue 0 0ccupy % Property as Borrower's principal residence for at ieast one year afier the
daie of occupancy, unkss Lender otherwise agrees & wiiting. which comsent shall not be unreasomably withheld, or anless
exicnuating circumstan s exist which are beyood Barrowis = rontrol. Bormower shall not destrov, damage or impair the Propesty,
allow the Property 1o deteriorate, o commit wasic on the Proresty. Bosrower shall be in default if any forfeiture action or
procecding, whewer fvil or criminal, is begun that in Lendar's 2ood faith judpment could result in forfeitare Jf the Property of
otherwise materially impair the lien creaed by this Security Instrusaer or Lender's socurity interest. Borrower may cure such a
Scfauh and reinstate. as providad it paragraph 18, by causing the adr; or proceeding 0 be dismissed with a ruling that, o
Lender's good faith Setermination, procludes forfeiture of the Borrower's o727t in the Property or other maserial impairment of
the lien creaged by this Security Instrument or Lender's security interest. Bor.or/er shall also be in default f Borrower, during the
loan spplication process, gave materially false or naccurate information or staemen®s 3 Lender (or failod 1o provide Lender with
my material information) i connection with the foan evideaced by the Not, (clufag, but ot Limaed to, represenations
concerning Bamower's occupancy of the Property #s 2 principal residence, I this Secusry yastument g oa 2 keaschold, Borrower
shall comply with al the provisions of the kease. I Borrower acquires fee title 1o the Propecy e leaschold and the fee tile shall
not merge unless Lender agrees to the merges in wits g

7. Protection of Lender’s Rights is the Property. If Borrower fails © perform the coveria's and agreements coniained in
this Security Insrument, or there is 2 kegal proceeding thar may significantly affecs Lender's right'’ i ihe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce baws or regulations), e f.order may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s stions may include
gaying any swms stcored by 3 licy which bas peiority over this Seawity Instrument, appearng in court. tovng reasonable
atiomeys® fecs and eniering on the Property to make repairs. Although Lender may take action ander this paracaph 7, Lendes
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beoome additional debx of Borrower scoured by this Security
Instrument. Uniess Borrower and Lender agree o other torms of payment, these amounts shall bear inerest from the daie of
disbursement at the Note raie and shall be payablc, with interest, upon notice from Lender 1o Borrower sequesting payment.

8. Mortgage Insurance  If Lender required monigage insurance as a condition of making the lnan socured by this Security
Instrument, Bomrower shall pay the premitms roquired 1o maintaio the morigage insurance in effect. If, {or any reason, the
mosigage insurance coverage required by Lender lapses or ceases 1o de in effect, Borrower shail pay the premiums roguired o
obtam coversge substantially equivalent 1o the mangage insurance previously in effect, al 2 cost substantially equivalent w0 e
cost to Borvower of the mortgage insurance previously i ¢ffect, from an alieraats morigage insarer appeoved by Leader. If
substantially equivalent morigage insurance coverage is not availablc, Borrower shall pay © Lender cach month a sum oqual ©0
onc-tweifth of the yearly morigage insarance premium being paid by Bomower when the insurance coverage bpsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as 2 Joss reserve i licu of mongage iosurance. Loss reserve
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* payments may no longer be required, at the option of Lender, if mortgage insurance coverage (i the amount and for the period

, mmm;mwmmwwmmmmusmmmmm
+ 7 premiums required © mamiam mosigage nswance i effect, or to provide a Joss reserve, until the requirement for mortgage
‘. msuance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agem may make reasoable entries upoa and inspections of the Property. Lender shall give

- Borrowez ootice & the time of o prior to an inspection specifying reasonable cause for the mspection.
- 10. Condemustion. The procecds of any award or chaim for damages, direct or consoquential, in connection with any
- condemnnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hecby assigned and

shall be paid to Lender.

In the event of 2 tota} taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether o not then dae, with any excess paid 0 Borrower. In the event of a partial taking of % Property in whick the fair markes
value of the Property immediately before the taking is equal %0 or greaser than éhe amount of the sums secared by this Secarity
Instrumen: immadistely beforc the tzking, vnless Bosrower and Lender otherwise agree in wiiting, the sums seoued by this
Security lastrument shall be reduced by the amountt of the proceeds muktiplied by the following fraction: {2) the total amount of
the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any halance sho”: be paid to Borrower. In the event of 2 partial taking of the Property in which the far market valoe of the
Property immediately before the tking is Jess tan the amount of the sums socured immediaiely befare the taking, unless
Borrower and Lender otherw st arec in writing or uness applicable law otherwise provides, the proceeds shall be applied o the
sums secared by this Security It /eent whether or oot the sums are then due.

U e Property is sbandoned ty Sowower, or if, aftey notice by Lender 10 Bosrower that the condemaor offers 1o make an
award or setile a chaim for damages, Eorrover £ails 10 respond 10 Lender within 30 days afer the dme the notice is given, Lender
is authorized 10 collect and apply the procs2ds, a its option, either 1o resoration or repair of e Property or 1o the sms secured
by this Security Instrument, whether or not the &ie.

Usless Lender snd Borrower otherwise agree @ writing, ay application of procoeds 1o principal shall not extend o postpone
the due daie of the monthly payments reforred to i sage phs 1 and 2 or change the amouns of such paymens.

11. Borrower Not Redeased; Forbearsnce By Lend v Not 2 Waiver.  Extension of the time for payment or modification
of amorntization of the sums secured by this Security Insturan' gramed by Lender o any soccessor in interest of Borrower shall
w0t operate to relcase the Liability of the original Borrower or Jcirower's sucoessors in inserest. Leader shall oot be roquired ©
commence proceedings against any SUCORSSor in iterest or refose o <xaond time for payment or otherwise modify amortization of
e sums secused by this Security Lstrument by reason of any demond made by the origina! Boower or Borrower™s saccessurs
& ingerest. Any forbearance by Lender in exercising aoy right or remecy <471 not be & waiver of or preciude the exercise of any
right or remedy,

1. Successors sad Assigns Boand; Joint s3d Several Lishility; Co-sighvis. The covenants and agrements of this
Sccusrity Instrument shall bind and benefit e successors and assigns of Lence = Barrower, subject 1o the provisioas of
paragraph 17, Borrower's covenants and agreeoents shall be joint and several. Ary Somower wha co-signs this Security
Instrument but does ot exacute the Note: (2) is co-signing this Secunity Instrument ooly © mongage, prant and convey that
Borrowes's tnterest in the Property under the terms of this Secarity Instrament, (b) is oot (=~ osally obligased 10 pay the sums
secured by this Security Instramens; and (c} agrees thas Lender and any ofher Borrower may 241 o exiend, modify, forbear or
make any accommaodations with regard o the terms of this Security Instnzment or the Note without (hat Rotrower's consent.

13.Loss Charges.  If the Joan secared by this Secuity Instrament is subject 10 a law which s+5 moximum loan charges,
and that law is finally imierpretod so that the tnterest or other loan charges collecsad or 10 be coliected i ¢ oo tion widh the kan
exceed the permined limits, then: (2) any such Joan charge shall be sedaood by the amount necessary @0 regiacs ¥ charge o the
permilied limit; and (b) any sums akeady coliected from Borrower winch exconded permined timits will be refixad d a Borrowes.
Lender may choose to make this refund by redicing the principal owed undey the Note or by making 2 direet raymen o
Barrower. If 2 refund reduces principal, the reduction will be treatad as 2 partial prepayment withous any prepayniaa charge
under the Noe.

14. Notices. Any notice © Borrowey provided for in this Seaurity Insrument shall be given by delivering it or by ruiling it
by farst class mail unless applicable law roquires ase of another smethod. The notice siall be directed o the Property Address o
any other address Borrower designaies by notice %0 Lender. Any notice o Lender shafl be given by first class mail 5o Lender's
address stated berein oc any other address Lender designates by notice 10 Borrower. Any notioe provided for in this Security
Instroment shall be deemoed 1o have been given 1 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilidy. This Security Insrument shall be govemned by foderal aw and e law of te !
Fasdiciion in which the Property is Jocated. In the cvemt that ary provision or chise of this Security lastrument or the Now
conflicts with applicable law, suzh conflict shall not affect other provisions of this Socurity Instrument or ™ Note which can be
given effoct without the conflicimg provision. To this end the provisions of this Secority Instnamem snd the Note are declared 1o
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- 16 Borrower's Copy. Borrower shall be given one conformed copy of the Nowe and of this Scourity Instnament.

17. Tramsfer of the Property or 2 Benelicial Interest in Borvower. I all or any part of the Property or any inkerest in & is
30) or transferred (or o a beneficial interest in Bormower is 01 or transforred and Borrower is not 2 aaoral person) without
" Lender's prior written comsent, Lender may, &t its option, require immediste payment i full of all sums scearsd by this Sceurity
" Instrument. However, this option shall not be exercised by Lender if exervise is prokibited by federal law 25 of the daie of this
Security instrument.

1f Lender exercises this option, Lender shali give Borower notice of acceienation. The notice shall provide a period of nux iess
than 30 days from the dae the ootice is deliverad or mailked within which Barrower murst pay Al sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior 10 the experation of this period, Lender may invoke anty remodies permitied
by this Security Instrument without further notice or demand on Bosrower.

18, Borrower’s Right to Reimstate. I Bomower meets cotain conditions, Borrower shall have the nght © Rave
enforcement of this Security Insgumrent disoontinued at any tme peice to the eatier of: (a) § days (or such ofher period as
sprlicable law may specify for remstaicment) defare sale of the Property parsaant to any power of sale cootained in this Security
Instrument; of (b) entry of 2 judgmesn enforcing this Security Instrumen. Those condinons are that Bosrower: (2) pays Lender all
sums which then would De due under this Security Instrument and the Noke 25 if no acceleration had occurved: (b) cures any
dcfautt of any other civeusts or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, ot
not fimited to, reasorable wtrmasys’ foes; and (d) takes such action as Lender may reasonably require ©0 sssure that the lien of this
Security lnstument, Lenda®s 7ights in the Property and Bomower’s obligation to pay the sums seowed by this Security
Instrument shall continus unhas, . Upon reinstaement by Borrower, this Security Instrumens and tie obkgations seoured
ereby shall remaia folly effective &5 77 ne acceleration had occorred. However, this right 10 reinstase shall not apply in the case of
sceelexation under paagraph 17.

19. Sale of Note; Change of Loam Serviorr,  The Notc or 3 partial interest i the Nowe (together with dhis Securiey
Instrument) may be soid ooe or more times w itk prior potice o Borrower. A sale may result in a chaoge &t the entity (known
85 the "Loan Servicer™) thae collects monthly paymen due under the Note and this Security Instrument. There ako may be one or
more changes of the Loan Servicer unrelaied 10 2 sile of the Note. 1f there is a change of the Loas Servicer, Barrower wall be
given wrien notice of the change in acvordance with e/ raoh 14 above and appiicable law. The notice will stse the name and
address of the new Loan Servicer and the address w0 whith 7 /ments should be made. The notice will also contain any other
nformation required by applicable baw.

20, Hazardows Substasees. Bonowsy shall not cause or poamin the presence, wse, disposal, storsge, or release of ay
Harardous Subsuances on or in the Property. Bomower shall not do, or: a'low asyone ekse to 80, arything affecting e Propenty
that is i viektion of any Environmental Law. The preceding two st sall not apply 10 the presence, use, of siorage on the
Property of smail quantitics of Hazardous Substances that are generally recn£0'7ed 0 be approprisse 0 normal residential uses
ad to mamienance of the Property.

Borrower shall prompely give Lender wtitien notice of agy investigation, caut, Aemand, lawsuit or other action by ay
governmental or regulatory agency oOf privage panty iavolving the Property and any H zardoss Substance or Envirccmental Law
of which Bosrower has acta) mowiedge. If Borrower Jearms, or is notified by any goverr.o2atl or regulaiory authorisy, that any
removal of othier remediazion of any Hazardous Substance affecting the Property is necessety. Sorvower shall procpdy take all
ncessary remedial actions in accondance with Enviroomental Law.

As used in this paragraph 20, “Hazardoos Substances™ are thase sebstances definad 2 toxic. ¢ hazardous substances by
Environmental Law and the following substances: gasoline, kerosepe, other flammable or wonic perocun products, toxic
pesticides and berbicides, volaile sobvents, magerials containing ashestos or formaldebyde, and radivactiv2 rat<ials. As used in
this paragraph 20, “Environmental Law” means federal laws and baws of the jurisdiction where the Propesty o ‘orated that relae
10 health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Barrower an8 Leander further covengnt and agree as follows:

21, Accelerstion; Remedies. Lender shall give sotice to Borrower price to accelevation lellowing Berrower's breach of
amy covemant OF agreemmest in this Security Instrument (bt aet priov 10 acceleration sndes paragraph 17 sales
spplicable Law provides otherwise). The notioe shall specily: (a) the default; () the actisn required to oure the defanit; (c)
& date, not less than 30 days frem the dste the aotice is givea (0 Borrower, by which the defanll must be cured; and (d)
that failere to cure the defanlt on or before the date specified in the notioe may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The astice shall further inform
Borrower of the right to reinstate after acceleration snd the right te amert in the forecicsure preceeding the nos-existence
of 2 Sefanit or sy other defense of Borvrewer 1o acceleration and ferscivsuce. If the defaalt is 2ot cured ou or before the
date specified in the motice, Lendes, at its option, 3y require immedinte payment in fall of ol sumss secured by this
Security Instrament without farther dessand and may foreclese this Security Instrumest by judicial proceeding. Leader
shall be entitied to coliect all expenses incurred in pursuing the resnedics provided in this paragraph 21, including, but 3ot
lmited 10, reasomable attorseys® fees and costs of tifle evidence. C‘H’ ?75%7)0
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. Relexse. Ummmdﬂmmd@ﬁkmmiaﬁsﬁlmm%mm
withou charge to Borrowes. Borower shall pay any secordation cosss.
za.w&u«msmmuammﬁgmdwmbmm.

4. Riders to this Secarity Instrument. If one or more viders are execuacd by Borrower and recorded toganer with this
mmmmmmammwmummmmmmw
hmwmdm&aﬁyhﬂmuﬁntﬂa{gmamo{mmm
|Check applicabie box(es)]

Adjustable Rate Rider {” 3 Condominizm Rider X 14 Family Rider
(] Graduated Paymoent Rider gmummamw ] Biweekly Payment Rider
(X1 Batloon Rider Rae Impeovement Rider 3 Second Home Rider
] VA Rider (] Octerts) {specify)
BYS!GWGM.Bmwmmthm contained in this Secarity Insgument and in

any rider(s) executed by Bormower and mareded with 11,
Witnesses:

(Scal) V- (Scal)

STATE OF ILLINOSS, (00K Craaty

pdidn £ Oillm

"JOHN L BEASLEY. and INEZ M. BEASLEY. Husbana a%d [y Public in and for saij reraty and saee do berey certify thas

» personally kngwn to me $ be the sat person(s) whose name(s)
mbm&dmmfaegohgmmwwmuﬂzhayhmaﬂmmm they
signed gnd delivered the said instrument as their free and voluntary act, for the uses and purposes e o st forth.

Given under my hand and offictal seal this ~ 27¢h day of March 1637
”~
My Commissioo Expires: Mk 7 m— £
PPPPPLIIENTPIOSGETELL o pary Poblsc
~OFFICIAL SE(;\NL
NOREEN T. DILLI >
(OTARY PUBLIC, STATE OF ILL %
{b%ccwwmmmff_’f'{”ﬁ,z .
lnr s s r o A urn To:
i WCA FINAL DOCS
N 0 BOX 50312

- SOUTHFIELD MI 48086
I7224995

CU 5%, b

q-cnm st raesots  Form 3814 /98
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER s made this 27th day of March . 1997 Ladis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the sume date given by the undersigned (the “Bosrower”) to secure Borrower’s Nose &0
MCA MORTGAGE CORPORATION

{the “Lender™)
of the same date and covering the Property describod in the Secarity 1Instrament and located at:
S45 W 3280 STREEY
CHICAGD 1L £y5l6

{Property Address}

14 FAMILY COVEVAYTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further ~ovenant and agree as follows:

A. ADDITIONAL PROPEI(T/ SUBJECT TO THE SECURITY INSTRUMENT. In additon © the
Property described i the Security Instrussag, the following tems are 23ded 1o the Property descripdion. and shall
also constitiie the Property covered by (he Security Instrument: building materials, appliances and goods of every
tature whatsoever now or hereafter located 'a, 0, or used, or intended 10 be used in connection with the Property,
including. but not limited 0. those for the puioor2e of supplying or distributing heaang, cooling, clectneity, gas,
waler, air snd light, fire prevention and extinguisio ng apparstus, secuwrity a0d 800css control apparatus, phambiog,
bath tubs, water heaters, water closets, sinks, rages, sove:, refrigermors, dishwashers, disposals. wasbers, dryers,
panciiing and atached floor coverings pow or hareafic aixched 1o the Property, all of which, inchuding
replacements and additions thereto, shall be deemed 10 be and rariady 3 pant of the Property covered by the Security
Instrument. All of the foregoing together with the Property descritd i the Security [nstrument {or the leaschold
estue if the Security Instrument is on a leaschold) are refered - n this 1-4 Family Rider and the Security
Instrument as te “Propenty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower 402! not seek, agree w0 or make 2
change i the use of the Property or its zoning chssification, unless Lender 2 <oreed in writing © the change.
Borrower shall comply with all laws, ordimances, regulations and requiremer’s of any governmental body
applicable to the Propenty.

€. SUBORDINATE LIENS. Except as permined by foderal brw, Borrower shall not ow any Ben inferior
to the Sccurity Instrument 1o be perfected against the Property without Lender's prior writien ner.ivsion.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in &b (o the other
hazards for which insurance i roquived by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1R is deleted

F.BORROWER'S OCCUPANCY. Unless Lender and Borrowey otherwise agree in writing, the fawt
sentence in Uniform Covenint 6 concerning Borrower's occupancy of the Proparty is delewed. All renining
covenants and agrocznents set forth m Uniform Covenant 6 shall remain in effoct.

NULNISTATE 1 - 4 FAMILY RIDER - Fanale MaseFraddie Mac Unlerm lnstrumont Ferm 3170902
Page ' 012
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign o Lendes all deases of the
Property and all seaurity deposits made in connection with leascs of the Property. Upoa the assignment, Lender
shall have the right 10 modily, exiend or wrminate the existing eases and 0 execute new eases, i Lender’s sole
discretion. As used in this paragraph G, the word “lease”™ shall mean "sublease” if the Security Instnument s on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bormower absolutcly and uncendibomally assigns and transfers ©0 Londer all the rents and revenoes ("Rents™) of the
Property, regardicss of w0 whom the Rents of the Property are payable. Borower authorizes Lender or Lender's
agents to collect the Rents, and agrees tha cach tenant of the Property shall pay the Rents 10 Lender or Lender's
agents. However, Borrower -hall receive the Rents until (i) Lender has given Borrower notice of default pursuant io
paragraph 21 of the Security Instrament and (i) Lender has given notice 10 the tnam(s) tha the Rents are 10 be
paid o Lesaler or Lender's agent. This assignment of Rents constitules an absohute assignment and not an
assignment for .adional security only.

I Lender gves notice of breach 10 Borrower: (i) all Reats received by Botrower stall be held by Borrower as
tustee for die beorait .f 1 cader only, w0 be applicd w the sums sccured by the Security Instruement: (if) Leader shall
be entitled o collect ang roceive all of the Rents of the Propenty; (i) Borrower agrees thas each enant of the
Property shall pay all Rewss foc and unpaid © Lender or Lender’s agents upon Lender’s writien demand © the
tenant; (iv} unless spplicat!s aw orovides otherwise, all Renis collecwed by Lender or Lender’s agents shall be
applied {31 to the costs of taking craval of and managing the Property and collecting the Rents, including, but not
kmited to, attormneys” fees, roceiver”s fees, sremiums on receiver’s bonds, repair and masnienance costs, naance
premiums, taxes, assessmets and other churges on the Property, and thien 0 tie sums secared by the Security
Instrument: (v) Lender, Lender’s agents or (@v judicially appointed receiver shall be Liable $o acoount for only those
Rents actually reocived: and (vi) Lender shal( b Zatiied w0 have a receiver appointed o take possession of and
maage the Propenty and collect the Rents and ¢ ofits derived from the Property without any showing as o e
inadequacy of the Property as security.

If the Reats of the Property are not suflicient w cover the costs of taking control of and managing the
Property and of coBecting the Rents any funds expended by "erder for such purposes shall tecome indetiedness of
Borrower 10 Lender scoured by the Seawrity 1nstrumens pursuae® © Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not exe.a? 24 any prior assignment of the Rents and has
a0t and will not perform any act that would provent Lender from exsiasing #s rights under this paragraph.

Lender, or Lender's agents or 2 jadicially appoinied receiver, shall ot Le roquired %0 enser tpon, take control
of or maintain the Property bedore or afier giving aotice of default o Boirmatr. However, Lender, or Lender's
agents or a2 judicially appoiraed recciver, may do so st my time when a defach oonars. Apy sprlication of Rents
shalt not cure or waive any defaul or invalidate any other night or remedy of Lecg iy This assignment of Rents of
the Property shall werminate when all the sums secured by the Security Instrunent are paidin full.

L CROSS-DEFAULT PROVISION.  Bommower's default or breach under amy note oF agroement in
which Lender has an interest shalt be 2 breach undér the Security Instrument and Lender ~uv @voke any of the
remedics permitted by ihe Seauity Instrument,

BY SIGNING BELOW, Borrower accepts and agroes Lo dhe terms gnd provisions contained &1 thi 1-4 Famuly

L7

L BEASLEY {

{Scal) {Scal)

Borrower Borroszr

Ferm 31N D)

Q'ﬂ (9304} 97224395 Pagezor eu’ 77
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Loan No: 1336001886

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made chis 27th day of March . 1997 . is
incorporaied into and shall e deemed to amend and supplement the Mortgage, Deed of Trus or Deed 10 Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Bomower”) 10 secure the
Bomower’s Note o
MCA MORTGAGE CORPORATION . A Michigan Corporaticn

(the "Lender™) of the same date and cuvering the property described in the Security Instrument and Jocased at
545 W 32M0 STREET, CHICAGD IL 60616

[Property Address|

The merest rate stated or e Noie is calied the "Note Rate.” The dase of the Note ts called the "Note Dase.” 1
understand the Lender may oL the Note, Seourity Instrument and this Rider. The Lendet or anyone who takes
e Note, the Sccurity Instrament 27.a this Rider by transfer and who is entitled 10 receive payments voder the Nog
is called the "Note Holder.”

ADDITIONAL COVENANTS. In a¥aim o the covenauts and agrecments in the Security {nstrument,
Bomower and Lender further covenart and «7ce)as. follows (despite anything to the contrary contained in the
Security instrument or the Note):

L CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instromen (e "Note Manarity Dase”), I will be able 10 obtain 2
aew loan (New Loan®™) with a acw Matrity Daec of AL+ ) 1st, 2004 . {the "New
Maturity Daie™) and with an interest rate equal 1o the "New Loan 7™ determined in accordance. with Section 3
below i all the conditions provided in Sections 2 and S below are o~ (the "Conditiona) Refmance Option™). If
those conditions are not met, 1 understand that the Note Holder is under £4 ot ligation 10 refinance the Now or o
moHy the Notz, reset the Nexe Rage, or extend the Note Maturity Date, ana 27 1 will have t0 repay the Note from
my own resources or find & konder willing 0 lend me the money to repay the Neis

2. CONDITIONS TOOPTION

mw!mddmammmuﬁmu adverse maters affecting Wide o th: Propenty
(excopt for tcs and special assessments not yet due and payable) aising afier the Secunty Insravm was
recordad; (4) the New Loan Rate cannot be more thao § peroentage points above the Note Raie; and |

tmake a2 writlen request to the Note Holder as provided in Scction § below.

3. CALCULATING THE NEW LOAN RATE
_The New Loan Rate will be a fixed rate of inierest equal © the Federal Home Loan Mortgage Corporation”s

required act yicld for 30-year fixed rae mortgages subject to 2 60-<day mandatory delivery commnitment, plus
MULTISTATE BALLOON RIDER (REFINANCE) -Single Family - Fredéie Mac Uniferm Instrument

Foem 3191 {10/99)
478D 354
Y¥P MORTGAGE FORMS - (313,793 8100 - {
Page 1202 ntan
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one-half of onz percent (0.5% ), rounded to the ocarest one-cighth of one percent (0.125%) (the "New Loan Raie™).
The required net yicld shall be the applicable net yield in effect on the dase and time of day that the Note Holder
neccves potice of my clection © exarvise the Conditional Refinance Option. If this reguired net yield is not
available. the Note Holder will determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Ratc as calculated in Section 3 above is not greager than S percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (5) accraed but
wnpaxd interest, plus () all other sums I will owe under the Nose and Security Instrument on the Note Maturity
Dae (assuming my moathly rayments then are curent, &5 required under Section 2 above), over the term of the
New Loan & o New Loan Raie in equal monthly payments. The result of this calculation will be the new amount
of my principe’ a4 tnterest pavment every month until the New Loan is fully paid.

5. EXERCISINC 0.2 CONDITIONAL REFINANCE OPFTION

The Note Holder =1/ 2otify me at kast 60 calendar days in advance of the Nose Manurity Dase and advise me
of the principal, accrued bt npaid interest, and all other sums | am expected © owe oo (e Nowe Maturity Dase.
The Note Holder also will wdvise me that [ may exervise the Conditional Refixance Optios if the conditions in
Section 2 above are met. The Nowr Folder will provide my payment record information, sogether with the name,
titic and address of the person represen’=; the Note Holder thae 1 must notify in arder 0 exercise the Conditiona!
Refinance Option. If 1 meet the conditivas of Section 2 above, | may exercise the Conditional Refinance Option by
aotifying the Noiz Holder no earlier than 60 ralendar days and no Laer than 45 calendar days prioe to the Noke
Mawrity Date. The Note Holder will calculer 2 fixed New Loan Rate based upon the Federal Home Loan
Mortgage Corporation’s applicable published requ red net yield in effect on the daie and tene of day notfication is
received by the Note Holder 20d as calculated in Secion 5 above. [ will then have 30 calendar days 10 provide the
Notw: Holder with acceptable proof of my required cwner stop, occupancy and propesty lien status. Before the Now
Marity Date the Note Holder will advise me of the new w3 rate (the New Loan Rase), new monthly payment
amoum aed 3 daie, time and place at which | must appear to sign Uy documents roquired 10 complete the roquired
refmancing. 1 understand the Note Holder will charge me a $250.C4 raocessing foe and the costs associated with the
exercise of the Conditional Refinance Option, including but not iimited %2 the cost of updating the title mswance
policy.

BY SIGNING BELOW, Borrower accepts and agrees w0 the «ms and oo verants contained in this Balloon
Rider.

e {Sead)
-Borrower

(Scal)
~Borrowesr

{Scal)
-Borrower

97224995 {Sign Original Only{
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