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MORTGAGE 3?'50
THIS MORTGAGE (“Secunlv instrument’) is given on March 27th, 1997 I r\
The mortgagor is CRAIG E WESS %D IAL_KEBBY, EACH NT TEN,
), {Borrower). Thus Securlly Instrument is given to
HARRIS BaNK WINNETKA N.A. . which i organized
ang exisiing under the laws of THE UNITED STATES OF AMERICA - and ‘whose address is
520 GREEN BAY ROAD WINNETKA, ILLINOIS 50793 (‘Lender).
Borrower gwes Lender the principal sum of Thigs ' iyigred Exghty Exgtit Thoysand and 00/ 100
Dokars (US. $__ 388.000.00 ). This €<t is evidenced by Bermower’s note dated the same dale as
thes Securey Instrument ("Note?), which provides for monuy paymerds. with the full debt, # not paid earfier, due
and payable on April 1gt, 2027 .- This Security Instrument sacures to Lender: (3) the

repayment of the debl evidenced by the Note, with interest, an 21l renewals, extensions and modifications of the
Note: (b) the paymant of & other sums, with interest, advanced -un2sr paragraph 7 1o protect the securlly of this
Security Instrumsnt. and (c) the performance of Borrower's covisunts and agreements undes this Securly
Instrument and the Note. For this purpose, Borrower does herehy mor.sage, grant and comvey to Lender the fol-

jowng described property located in COOK A County, Sinois:
107 1 RAD LOT BAS .

L _.W?”ﬁmﬁw _-
ITONNSHIT 5 NORTH. RANGE £ 1 i £ bb-

PIN mm% 37224031

Lot 1 of Stoltenbarg Resubdivision cf the Wast 5 feet of Lot 7. and
Lot 8 in Block 8 in Unicn addition to Park Ridge, being a subdivision
of the Northeast 1/4 of the Northwest 1/4 of Sacticn 35, Township &1
Zerth, Range 12, Bast of the Third Principeal Maridien, in Cook
County, Illinais

_ ATTOS.EVS NATEO:AL TRTLE REMJid
09- 35-713 - 00 | THREE FIRST RATIGNAL PLAZA
SUITE €78 |
CHICAGO, IL 60602 ,
which has the address of 1029 PRAIRIE PARK RIOGE ,
IMinois G0068- {-P:'é‘?'pé“w Address): =
5% Cowe] ) Initials C:"v( Lﬁ.—?
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemests,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and addilions shall also be
covered by this Security instrument. AB o1 the foregoing is referred 1o in this Securily instrument as the “Propesty”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
% mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowes warants and wi defend generaly the tile to the Property against all claims and demands, sub-
ject to any encumbrances of recond. . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhiform covenanis
with &milad variations by jurisdiction to constitute 3 unform secury instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Frincipa! and Interest; Prepayment and Late Charges. Borower shal promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under tha Note.

2. Funds for Taxes and Insurznce. Subject to applicable law of 10 a wriflen waiver by Lengder, Borower
{ shal pay to Lenzar o the day morthly payments are due under the Note, until the Note s paid in full, a sum

("Funds”} for: (a) yeuiiv taxes and assessments which may attain priority over this Securily Instrument as a enon
the Propetty; (D) yea tv ‘easehold payments or ground rents on the Propesty, #f any; (c) yearly hazard or property
insurance premiums; (7, v.ary flood insurance premiums, i any; (e) yearly morigage insurance premasans, 4 any:
and (1) any sums payable Ly 3snower to Lender, in accordance with the provisions ol paragraph 8, in lieu of the
payment of mortgage insuraice premiums. These ilems are called “Escrow ttems.” Lender may, at any time, col-
lect and hold Funds in an amour2 1101 to exceed the maximum amount a lender tor a federally related mortgage
loan may require for Bormower's escrow account under the tedera) Rea) Estale Settiement Procedures Act of 1974
as amended trom time to time. 12 U.S.%. Seetion 2601 et seq. ("RESPA"). uniess another law that applies to the
Furxs sets a jesser amount. ¥ so, Lender ‘nay. at any time. collect and hold Funds in an amourt not 1o exceed the
Jesser amount. Lender may estimate the anvsunt of Funds due on the basis of curren! data and reasonahie es-
timates of expenditures of future Escrow tems or o1erwise in accordance with appliicabie taw.

The Funds shall be held in an institution whosc Geposits are insured by a federal agency. instrumentality, or
entily (inchsding Lender, ¥ Lender is such an institution) r¢ o any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Rems. Lender may not chary2 P=wrower for holding and applying the Funds, anrually
analyzing the escrow accourd, or verlying the Escrow ften:e; 1nless Lender pays Bormrower interes? on the Funds
and applicabie taw permits Lender to make such a charge. howrier, Lender may require Borrower o pay a one-
time charge for an independent real estate tax reporting service vs2u by Lender in conmection with this ioan, un-
less appicabie law provides otherwise. Unless an agreement is i< or applicable law requires inferest to be
paid, Lender shall not be required to pay Bomower any inferest or eamirgs on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Leider shall give to Bomower, without

. an anrual accounting of the Funds, showing credits and debils to il tnds and the purpose for which
each debk 10 the Funds was made. The Funds are pledged as additional secur’v for all sums secured by this
Security instrument.

# the Funds held by Lender exceed the amounts permitied to be heid by appfiabie law. Lender shall ac-
count 10 Bomower for the excess Funds in accordance with the requirements of applical te Lw. I the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, (Z1i7ior may so nolily
Borrowes in wriing. . in such case Borrower shall pay to Lender the amount necessan 12 make up the
deficiency. Bomower shafi make up the deficiency in no more than tweive monihly payments, 21 .ander's sole
giacretion.

Upon payment in full of all sums sacured by this Securily Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender,
p{hbmmorsﬂaoimmm.shanmwFundsneldbyLenderatthethneotacquisitionot
sale &8 & cro against the sums secured by this Security instrument.

» 3. Apgiication of Payments. Uriess applicable law provides otherwise, all payments received by Lender
. under paragraphs 1 and 2 sha be applied: first, to any prepayment charges due under the Note. second, to
* amounts payashie under paragraph 2: third, 1o interest dus: fourth, to principal due: and last, fo any late charges
due ynder the Note
4 Charges; Liers.  Borrower shal pay all taxes, assessments, charges, fines and impostions at-
| ¥2utable 10 the Propérty which may altain priority over this Security Instrument, and leasehoid paymerds ar
. ground renis. # any. Borrower shall pay these obligations in the manner provided in paragraph 2. or # not pad in
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that manner. Borrower shall pay them on time directly to the person owed paymerd  Borrower shall promptiy fur-
nish to Lender afl notices of amounts to be paid under this paragraph. ¥ Bomower makes these payments directly,
Borower shall pramptiy furnish to Lender receipts evidencing the payments.

Borrower shal promplly discharge any lien which has priority over this Securly Wnstrument unless
Borrower: (a) agrees in writing to the paymest of the obligation secured by the ken in a manner accentable to
Lender. (b) contests in good faith the tien by, or defends agairs! enforcement of the fien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; ar {¢) secures fram the holder of the
lien an agreement satisfactory to Lender subordinating the tien to this Secunty Instrument. ¥ Lender determines
that any part of the Property is subject to a lien which may attain prority gver this Securlly instrument, Lender may
give Borrowes a notice identifying the lien. Bomower shall satisfy the len or take one or more of the actions set
forth abave within 10 days of the giving of notice.

§. Hazard or Property insurance. Borrower shall keep the improvements now existing or heseafter
erected on the Property insured against loss by fire. hazards inciuded within the term “extended coverage™ and any
other hazards, including fioods ar flooding. for which Lender requires insurance. This insurance shall be main-
tained in the ameuti's and for the periods that Lender requires. The insurance carries providing the irsurance shalt
be chosen by Borrev-2r subject to Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to
maintain coverage dcscibed above. Lender may. at Lender's option. abtain coverage 1o protect Lender's rights in
the Property int accoraa’ce with paragraph 7

All insurance policies 21 renewals shall be acceptable to Lender and shafl include a standard morgage
clause. Lender shall have the (71 to hold the policies and renewals. ¥ Lender requires, Bomrower shall promptiy
give to Lender all receipts of pair’ Z:emums and renewal notces  in the event of loss, Borrower shalfl give prompt
notice to the insurance camer and Le. sy Lender may make proat of loss @ not made promptly by Bormower.

Unless Lender and Bomower othe:ase agree o writing. insurance proceeds shall be apphed to restoration or
repair of the Property damaged. ¢ the resora.ion or repar is economically feasible and Lender’s security is not
lessened  H the restoration or repar s not ercnanmucally feasible or Lender's security would be lessened. the in-
sutance oroceeds shall be agplied 10 the sums sa0nrpd by this Security Instrument, whether or not then due, with
any excess pad 0 Borrower. ¥ Bomower abangone e Property, or does not answer wihin 30 days a notice from
Lender that the nsurance camer has offered to setile 7 cwim, then Lender may cofloct the insurance proceeds
Lender may use the proceeds t0 repar or rectore the Prop2rty or 10 pay sums secured by this Security instrument,
whether or not then due  The 30-day period will begm when £« notice is given.

Uniess Lender and Borrowes otherwise agree i wriling, &» adplication of proceeds to principal shalt not ex-
tend or postpone the due date of the monthly payments referred tc v paragraphs 1 and 2 or change the amourt cf
the payments. & undes paragraph 21 the Property is acquireG b Lender, Borrower's fight 10 any insurance
policies and proceeds ~esulting from damage to the Property prior 19 the { Cqu.stion shall pass to Lender to the ex-
tent of the sums secured by this Secunty instrument immediately pnor to the “cquistion.

6. Occupency, Preservation, Mzintenance and Protection of e Property; Borrower's Loan
Applicstion; Lessaholds.  Borrower shall occuDy. estabiish, and use the Proerty as Bomower's principal
residence within sidy days after the execuhon of this Securly Instrument and shl continue to occupy the
Property as Barrower's principal residence fae at least ane year after the date of o¢cupanry, vnless Lender other-
wise agiees N wnting, which consent shall ngt He unreasonably withheld, or unless exton:giaa circumstances
exisi which are beyond Borrower's controt  Borrower sha't not destroy, damage or impair the Freperty, allow the
Property to det<riorate. or comma waste on the Property. Bomower shall be in default # any forreture action or
proceeding, whether cvil or criminal. ts begun that i Lender's good faith judgment could result in fcnzture of the
Property or otherwise matenally smpar the ben created by this Securily instrument or Lender's securly interest.y
Borrower may cure such a default and reinstate, as previded in paragraph 18, by causing the action or
to be dismissed with a ruling that, n Lender's good fath determination, preciudes forfefture of the Borrower's i)
terest in the Propaerty or other material impairment of the lien created by this Securly instrument or Lender®)
securily interest. Borrower shall also be in defaull d Borrower, duning the loan application process. gave matei
false or inaccurate information or statements to Lender (or faled to provide Lender with any material informatio
in connection with tha Wan evidenced by the Nate, including, but not Bmted t0, represestations concemi
Borrower's occupancy of the Property as a principal recidence. it this Securily Insbument is on a leasehold,
Borrowes shall comply with all the provisions of the lease. ¥ Bomgwer acquires fee tile to the Property, the
leasehold and the fee titte shall not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in he Properly. ¥ Borrower fails to perform the covenants and
agreements contained inthis Secunly Instrument, or there is alegal proceeding that may signficantly affect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelure or fo
enforcs taws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has pricrity over this Securlly Instrument, appearing in court, paying reasonabie attomeys® fees and emering
on::ﬁupenymmawrepah Although Lender may take action under this paragraph 7, Lendes does not have
Wdosn.

Ay asnounts disbursed by Lender under thic paragraph 7 shall become additional debt of Borrower secured
by this A Securlty instniment. Unless Borrower and Lendar agrea fo other terms ol paymen), These amownls shald
bear interes! trom the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Morigege insurance.  If Lender required mortgage mnsurance as a condion ol making the loan
sacured by this Sacurlty irstrument, Barrower shall pay the premiums sequired to maintain the mortgage msurance
in effacl. ¥, for any reason, the monNgags insurance coverage required by Lerder lapses or ceases o be m efect,
Bomower shall pay the premiums required to obtain coverage substantially equivalent to the mongage msurance
previously in effec’, ¥ a cost substantially equivalant to the cos! 0 Borrower of the morigage insurance previously
in eflect, from an aller.t mortgage insurer approved by Lender. 1l substantially equivalent mostgage insurance is
noi avaitable, Borrowe.' =°2 pay to Lender each month a sum equal to 1/ 12th of the yearly morigage msurance
premium being paid by Xc>wer when the insurance coverage lapsed or ceased to be in effect. Lender wil
accept, use and retain thess Dayments as a loss reserve in lieu of mortgage insurance. LOSS reserve payments
may no ionger be raquired, & tte sption of Lender, § mortgage insurance coverage (in the ansunt and for the
period that Lender requires) proviced by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requincd ‘0 maintain mortgage insurance in effect, or to provide a ioss reserve,
urttd the requirement Yor mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. ispection. Lender of its agem may ni2ke reasonable entries upon and inspections of the Property.
Lender shall give Borower notice at the time of o~ riior 1o an inspection specifying reasonahle cause for the
inspaction.

10. Condemnafion. The proceeds ol any awan! or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any gan of the Property, or for conveyance in keu of
condemnation, are hereby assigned and shall be pax to Lender

In the event of a total taking of the Property, the proceeds <1~ be applied to the sums secured by this
Sec.irity instsument, whether or not then due, with any excess paid i¢ Eorrower. In the evert of a partial taking of
the Property in wiich the fair market vawe of the Property immediately befo:u the taking is equal to or greater than
the amount of the sums secured by this Securily Instrument immediztely Lotfora the taking, unless Bommower and
Lender otherwise agree in writing, the sums secured by this Security Instrumen’ shall be reduced by the amount of
the proceeds mukipbed by the following fraction: (a) the total amount of the sums secured immediately betore the
taking, divided by (b) the fair market value of the Property immediately before the (akmq. Any balance shall be
paid to Borrower. In the even? of a partial taking of the Property in which the tair market valie of the Property im-
mediately before the taking is less than the amount of the sums secured immediately be/ore the taking, unless
Berrower and Lender otherwise agree in wriling or unless applicable taw otherwise provides, thy proceeds shall be
appiied to the sums secured by this Securlly instrument whether or not the sums are then due.

¥ the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the cond.ainor offers
10 make an award or seftle a claim for damages, Bormower fails to respond to Lender within 30 days aiier the date
the notice s given, Lender is authorized to coliect and apply the proceeds, at its option, edher to restoration or
repair of the Property or to the sumrs secured by this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principa) shall not ex-
tend or postpane the due date of the monthly payments refermed 1o in paragraphs 1 and 2 or change the amount o!

such payments.

11. Borrowse Not Relesssd; Forbearance By Lender Not » Walver.  Extension of the time for pay-
ment or modiication of amortization of the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the Liabilty of the onginal Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any Successor in interast
or refuse to extend time for payment or otherwise modily amonization of the sums secured by this Security
instrument by raasan of any demand made by tha onginal Bormower or Borrower's successors in interest. Any tor-
bearance by Lender in exercising any right or remedy’ shall not be a waiver of or preciude the exercise of any nght

Form 3014 990
initials C’“j (page 4 of 7 pages)




e s OFFICIAL COPY

or remedy

12. Successors and Assigns Bound; Joint and Saveral Liabily; Co-signers. The coverants and
agreemenis of ths Secunty Instrument shall bingd and beneti the successors and assigns of Lender and Borrower,
Subrect 10 the provsons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-sgns thes Securdy Instrument but does not execute the Note: (a) i co-signing this Securdy
instrumers only 1o martgage. grant and convey that Bomower's wterest in the Property under the terms of thes
Securty Instrument. (b) & not personally obligated to pay the sums secured by this Security instnument, and (c)
agrees that Lender and any other Borrower may agree @ extend, modi,, forbear or make any accommodations
with regard to the terms of this Secunty instrusnent or the Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Secunly instrument is subject 10 a iaw whieh sets max-
mum loan charges, and that law s finally sterpreted so that the erest or ather ioan charges collected or to be
cullected in connection with the ioan exceed the permiied limds, then: (a) any such loan charge shall be reduced
Oy the a=ount recessary fo reduce the charge fa the permited imi; a~d (8) any sums already coflected from
Borrcver which exceeded permutted Gimis will be refunded to Borrower. Lender may choose to make this refund
by reducing the praxcipal owed undes the Note or by making a direct paymeit 1o Borrawer. B a refund reduces
prncipal. the raduciun wilt be treated as a partial prepayment without any prepayment charge urider the Note.

14. Notices. * X.ry notice to Barrowar provided for in this Securlly Instrument shall be given Ly delivering #
or by mailirig 4 by first L% mail unless appicable taw requires use o1 another method. The notice shall be direc-
ted to the Property Addrest, &1 any other address Borrower desighates by notice 1o Lender  Any notice to Lender
shafl be given by first class ray io Lender's address stated herein or any other address Lender designates by
noiice 1o Borrwer. Any notice frevided for in this Security instrument shall be deemed 1o have been given to
Barrower or Lender when given as proviied in this paragraph.

15. Goveming Law; Severablity.  This Security Instrument shall be governed by federal law and the law
of the jurisdiction in wiuch the Property is beated. n the event that any provision ar clausa of this Securly
instrument or the Note conflicts with applicatls 0w, such conflict shall not affect ather provisions of this Securily
Instrument or the Note which can be given ehe? without the corflicting provision Yo this end the provisions of
this Security (nstrument and the Note are declareg o e severan-e.

16. Borrower’'s Copy. Borrower shall be given £ conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal interst o~ Borroweas. i all or ary part of the Property or
any mterast in it is sold or transferred (or # a Danefical inferes! » Ramrower is so'd or transterred and Bomrower is
not a natural person) without Lender's pnor wridten consent Lende: r.ay. at 4s ophon, require immediate payment
o tull of all sums secured by this Secunty instrument. Howswer. this ¢otan shall not be exercised by Lender & ex-
ercise (s prohibited by federal law as of the date of this Security insteiment.

# Lender exercises this opiion. Lender shall give Borrower notice ot 2occieration. The notice shall provide a
period of not iess than 30 days trom the date the notice s delvered or mailed wihin which Borrower must pay af
sums secured by this Secunly instrumend. ¥ Barrower tails to pay these sums pi©* < the axpiration of this pesiod.
lender may mwvoke any remedies permifted ay this Securlly Instrumem without furier notice or demand on
Borrower

18. Bo:wer's Right to Reinstate. ¥ Borrower meets cenan condtions. Borrower s'@aN have the nght to
have enforcement of this Secunty Instrument discontinued 2t any time prior to the earlier 61.(2; S days (or such
other period as applicable law may spectly for reinstatement) betore sale of the Property pursurd :¢ any power of
sale contained in this Security Instrument. or (b) entry of a judgment enforcing this Security Insinuomt.  Those
condtions are that Borrawer. (a) pays Lender al sums whuch then would be dioe under this Securay Instrument
and the Note as # no acceleration had accurred. (b} cures any defauflt ot any other covenants or agreements, (C)
pays all expenses incurred in enforcing thus Securly instrument. including. but not kmided 10, reasonable attomeys’
tees; and (d) takes such action as Lender may rexsonably require 1o assure that the Sen of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation t¢ pay the sums secured by thes Secunty (nstrument shali
continue unchanged. Upon reinstatement by Borrower. this Securily Instrument and the obligations secured
nereby shall remain lufly eflective as d no accelerabon had occumred. However, ths right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changs of Luan Sarvicer. Tha Note or a partial interest in the Note (together with this
Securty Instrument) may be sokd One or more times withowut pragr notce to Borrower A sale may result in a
change in the entity (known as the "Loan Servicer”) that coflects monthly payments due under the Note and this
Securtty Instrument. There aiso may be cne or more changes of the Loan Servicer uwelated 1o a sale ot tha Note.
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¥ there is a change of the Loan Servicer, Barrower wiil be given wrilten nolice of the change in accordance with

paragraph 14 above and applicable law. The notice will stale the name and address of the new Loan Servicer and

the address to which payments should be made. The notice will also contain any other information required by
taw.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, dispasal, storage,
0r release of any Hazardous Substances on of inthe Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that & in violation of any Environmental Lew. The preceding two sentences shall
not apply to the presence, use. or storage on the Propenty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily Qive Lender writen notice of any investigation, claim. demand, lawsuit or other ac-
tion by any govemmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiadge. i Borrower leamns, or is notified by any
govemnmental or regulatory authority, that any removal or other remediation ef any Hazardous Substance affecting
the Properly is r«cossary, Borrower shall promplly take alf necessary reimedial actions in accordance with
Environmental Law.

As used in this .amaraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environrmen.al Law and the fotlowing substances: gasoline. kerossng. other flammable or toxic
petroleum products, toxic (eclnides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materiale. As used in this paragraph 20. “Environmental Law” means federal faws and laws
of the jurisdiction whese the Prope %y is located that refate to hiealth, safely or environmental protection.

NON-UNIFORM COVENANTS. Mot rowwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. - Lender shall give notics to Borrower prior to acceleration follow-
ing Borrower's breach of any covenan( or agresment In this Security instrument (bt not peor to ac-
celeration under paragraph 17 unless appicadie law provides Otherwise). The notice shell spacity: (s)
the default; (b) the action required to cure & e Sefaull; (c) a date, nol less than 30 days from the date
the nofice is given % Borrower, by which the Zsiaull must be cured; and (d) that fallure to cure the
detauk on or before the date specified in the notice may result in acceleration of the sums secured by
this Securfty (nstniment, foreclosure by judicial provseZng and sale of the Property. The nofice shall
further inform Borrowsr of the right 10 reinstate aftc: scceleration and the right to assent in the
foreciosure procesding the non—existence of a dafault or #:y other defense of Borrower to sccelers-
fion and foreclosure. K the default Is not cured on or before e date specified in the notice, Lender at
its option mey require kmmediate psyment In full of all sum< secured by this Securfly Instrument
without further demand and may forsclose this Security Instrumqnt Ly judicial proceeding. Lender
shall be snittied 10 collect all axpensss incurred in pursuing the remrd'cs provided In this paragraph
21, inciuding, brt not Emited %, ressonable attorneys’ fess and costs of &7 g/idence.

22. Relssse. Upon payment of alt sums secured by this Security Instruien:, Lender shall release this
Securlly instrumeant without charge io Borrower. Borrower shall pay any recordation cnste.

23. Waiver of Homestesd. Borower waives all right of homestead exemption in %ie Property.

24. Ridars 10 this Securtty Instrument. I one or more riders are executed Ly Leiower and recor-
ded together with this Sacurity instrument, the covenants and agreements of each such rider snzil e incorporated
into and shal smend and supplement the covenants and agreements of this Securily Instrument as 4 the nder(s)
were a past of this Securlly instrument. [Check applicable bax(es))

& aciustabie Rato Rider [ condominium Ricer 3 1-4 Family Rider

[0 Grassetea Paymert Rider [} Panncd Unit Development Fider ] Biweekly Payment Rider
(] asioon Rider O Rate improvement Rider [ second Homa Rider
3 oxherts) (specty)

BY SIGNNG BELOW, Borrower accepls and aqgrees 10 the terms and covenants contamed in this Securily
hsuunmmnalyrmns}exemnedbyaonoweramrewmedwﬂht

Winesses:
sS (Seal)
CRA! E -Bormower
{Seal)
Form 3018 90 L -Borrower

{page 6of 7 pages)
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(Sea
Borrower

Boroee

[Space Below This Line For Acknowledgment] —

STATE OF niiNOIS,  COGK County ss°

L fe i u{ttu,u.r»n{
a Notary Publc maﬂﬂfut',adenurnym‘d state, do hereby certdy thas
CRAIG £ WESS AND Cviv7ri'A L. KEBBY, EACH SINGLE PE*SONS. AS JOINT TENANTS

personally known to me to be tha cam: person(s) whose namefs) w/are subsarded to the foregeng nstryment, appearsd
hetoro me this day in person, and ack:v.o+ladged that he/shefthey sgnad ~nd dalivered the sud instrument ss  their
free and voluntary act, for the uses and pur.ases thersn st forth,

Given ynder my hard and ofhaial seal. ths  27th day of March, 1997

My Commission expires; "// Q/}:‘?’Zﬁ Kﬂ\.‘r‘-*/{ LJ%E%"""

Tty My oae /

TI0L22L3

Form 3014 990
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(LUBOR 6 Month Index (As Published in The Wall Stres! Journal)-
, Pzte Caps-Fixed Rate Coaversion Opticn)
: THS ADJUSTABLE RATE RIDER s made this % dayct Mach, 1997 , and is incorporated into and

* shalt bo deemed 10 amend and supplement the Mortgage. Deed of “eust or Security Desd (the Securty nstrument) of the same

» date given by the undersigned (the ‘Borrower™) to sacure Borrowss's Adjustable Rate Nots (ihe Note™) to

HARRIS BANK WHINETKA, WA {the “Lender) o! the
same date and covaring the proparty described in the Securdy nstrument and ig2ated at

1029 PARIRIE PARK RIDGE, RLINOIS 60088~
{Propesty Addvess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST SATE AND THE MONTHLY PAYMENT, THE KNOTE LIMITS THE
AMOUNT THE RORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMC 4ND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CCi{7AINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS.  In ag<.ion to the covenants and agreemants made n the Seeurty Instrument, Borrower and
Lender turther covanant agres as folicws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides far an inhal fead intacest rleof  ( $7% %. The Note aisa provides for changes n the adjustable infer-
est rate and the monthly payments, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT I I1ANGES
{A) Changes Date

The adwstable interest rate | will pay may thange on the first day of Ociober, 1957 .and op
thatdayevery &th  manth thereaker. Each date on which my adjustable inters.; rate could change is called 2 ‘Change Date.”
(B) The Indax

Beginning with the first Ghiange Date, my adjustablo interest rate will be basad on &1 Faet. The dex™ s the averzge of -
tesharik offarad rates for 6 month U.S. dollar-denommnated depostts in the London market (LSCP™, as published in - The Wal
Street Joumal The most recant index figure available as of the first busingss day of the month im ~odiately preceding the month
in which the Change Date occurs is callad the “Currert index.”

¥ the ndex is no longar available, the Note Hoer will choosa a new oo that is based upon cuinparadle information. The °
Nota Halder will give me natice of this ehaice.

(€} Caicclntion of Changes

Before each Change Date, the Note Holder will caiculate my new mterest rata by adding  Two and Thres vs®ad
percentage points { 2750 %) 10 the Currem index. The Note Holder will than round the rasult of this addition to the raarest one-
2ahth of one percentage point (0.125%). Subjeet to the fimns stated in Secton 4(D} below, this munded anourt wil ue my new
nterast rate until the next Ghange Date

The Note Holder will then determmna the amourt of the manthly payment that would be sufficient to repay the unpaid prin-
cpal that 1 am ¢xpacted 10 owe & the Change Date m ful on the Maturty Date at my naw ricrest r2te in substaraly equal
payments. The result of this calcutabon will be the new amount of my monghy payment.

90Vv2eLs

MULTISTATE CONVERTIBLE ADJUSTASLE RATE RIDER-LIBOR & MOMTH INDEX (<5 PUBLISHED 14 THE WALL STRECT JOURMNAL)-

Smgie Famidy- Fannie Mas tniform lestrument Form 3139684
GFSFOMIJTSB(SDZE) Page ot}

\—-—“‘
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Transier of the Propsrty or a Bensficka! intarest in Borrower.  § all or any part of the Property G any atar.
est n 4 is sold o transferred (ot ¢ a benetcral terest m Borrower s s0id Or Tansfested and Borrower s not a
natural person) without Lender's prior written corsent. Lender may, at #s option, require immadiate paymaert in ful
ot all sums secured by this Securlly irsiryment. Howaver, this option shall not be exercisad by lender ¥ axercise
i prohibited by federal law as of the date of this Securdy Instrument. Lender also shall not exercise this option &
(a) Borrower causes to be submited to Lender information required by Lender to evaluate the intended transfarce
4s ¢ 2 now Yoo wese baeing made to tha transteres: and (b) Lender reasonably determines that Lender’s securily
witt not be impaired by tho lnan assumption and that the risk of a breach of any covanant or agreemant in this
Secunty lnstrument 15 acceptable to Lender.

To the extent permated by appicable w, Lender may charge a reasonable fen as 3 condtion to Lender's
consent to the loan assumption. Lender tiso may requae tha transteres to sign an assumption agreamant that is
acceptable to Lender and that obligates the transterea to keen al the promises &nd agraements made in the Note
and in this Securdy Insturment. Borrowes will continus to be obbgated under the Note and this Security Insturmaent
uniess Lender ‘ol zsas Barrower m wrding,

¥ Lender #.cCises the opton o requee enmadiate paymemt m full, Lender shall give Borrowar notea of
acceleration  Tho no’se shall provde a pernd of not iess than 30 days i-om the date the notca & delverad or
mailed withn which Torawer must pay al sums sacyred by this Security instrument. ¥ Borrower fais 10 pay
“~959 sums pnor 1o the &xprancn of this perod. Lender may invoke any remedes permited by this Security
Instrumant withau? furiher notv.a 2r demand on Borrower,

2 ¥ Borrower exarcrses the Canverson (Jo'on under the condtions stated in Section B of this Adjustabls Rxte Rider, tivy
amendment to Undorm Covenant 17 of the Secunty ~strument contanad in Section C1 a£ove shall then cease to be in effect,
and the provisons of Undorm Covenant 17 of the S sxcuruy insturment sha¥l instead bo in sflact, a5 foliows

Transter ¥ tho Property or » Bensficial infar(et /2 Zomower. I alt or any part of tiwe Property or any inter-
ast in it is sold or ransterred (or ¢ a beneficial ntat 15t in Borrower is sold or transferred and Barower is not
natural person} withaut Lander’s prior wirtten consant, Lenden may, at ds option. require mmedale payment n tull
of afl sums securad by this Securty nstn=ent. Kowsver, ts nption shall not ba exercisad by Lender  exercise

s prohibded by federal law as of tha date of this Sacurity Instrur.er®.
£ Lender exercrses this option, Lender shall give Borower ratrw of acceleration. Tha notice sall previde a
perod ¢f not less than 30 days from the date the nolics 1s delvered or rnailed wihin which Borrower must pay all

sums secuted by ths Security bstrument. ¥ Barrower fais to pay-nese cums prior 10 the expiration of this
period, Lender may nvoke any remedies permttad by this Security Instrwaent vithowt futher notce ot demand

on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants esntaned v this Adjustable Rate Rider.

. C:.;-"a‘?fr’ /..Ls: Lo _tSaa0)

CRAIGE WESS / Bormowss

f%wi““ézﬁé% 5

Form 3139884
(age 3ot I pages)
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