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BANKEONE

I4DRTGAGE

THIS MOATGAGE IS MADE THIS MARCH 24, 1377, bDetween MICHAEL SANDS and SHARON SANDS,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY. v.hoce sddress is 4751 N LUNA, CHICAGO, IL. 60630
trefesred to below as "Grantor”): and Bank One, [Bnois, MP. whose address is East Old State Cspitol Plaza,

£.0. Box 19266, Springfield, IL 62794-9266 {refasred to below & “Lendes”).

Gi. T OF MORTGAGE. For valuable consideration, Grantor morigry#5, wanants, snd conveys to Lender all of
Grasu ¢'s right, title, and interest in and t0 the following described el property, togsther with all existing or
subsequently erected or affixed buildings. improvements and fixtures; 4l tenant security deposits. wtility
deposits and all proceeds {including without fimitation premium refunds) ol.eara policy of nsurance relating to
any of the Improvements, the Personal Property or the Real Property: all reris, issues, profits, revenues,
royalties or other benefits of the Improvements, the Personal Property or the Real franarty; all easements, nghts
of way, and appurtenances; ali water, water fights, watercourses and ditch rights linZluding stock in utilities 1§
with ditch or irtigation rights); and ali other rights, royalties, and prafits relating to the real aroperty, including
without limitation alt minerals, oil, gas, geothermal and simular matters, focated in COOK Ciunty, State of {llinois

({the “Real Property™); o
SEE ATTACHED e
19N

The Real Property of its address is commonly known as 3751 N LUNA, CHICAGO, I 60630.  The Real
Praperty tax identification number 1s 13-13-101-012.

Grantor presently assigns to Lender all of Grantot’s right, title, and interest « and to &l leases of the Property
and 2 Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security
interest 2 the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanngs attnbuted 10 such terms m the Urutorm Commercial
Code. All references to sullar amounts shall mean amounts m tawhul money of the United States cf America.

Borrowar. The word “Burrower” means each and every person ot entity sigrung the Credit Agreement,
+~uding without limitation MICHAEL J SANDS ang SHARON L SANDS

Credit Agreement. The words "Credit Agreerent” mean the revolving lme of credit agreement dated March
24, 1997, between Lender and Borrower with 8 maximum credit fimit of $16,670.00, together with 2l
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renewals of, extensions of, modificatians »f, refinancings of, ronsolidations of, and substitutions for the

Credit Agreement. The matunty date of the obligations secured by this Mortgage is March 24, 2012. The
interest rute under the Credit Agreement is a variable interest rate based upon an index. The index cutrently
s 8.250% oer annum, The interest rate to be applied fo the outstanding account balance shall be at a rate
2.750 percentage points above the index, subject however to the following maximum rate. Under no
arcumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum sate
gllowed by applicable law.

Existng Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means any and afl persons and entities executing this Mortgage, including
without limitation af! Grantors named above. The Grantor is the mrrgagor under this Mortgage. Any
Grantor who sicas this Mortgage, but does not sign the Credit Agreenent, 1s sigmng this Mortgage only to
grant and convey ‘hat Grantor’s interest in the Real Property and to grant 2 secunty interest in Grantor's
interest in the Pent; ad Personal Property to Lender and is not personally hable under the Credit Agreement
except as otherwise p.gvided by contract or law.

Guarantos. The word “Cuz/ontor™ means and ncludes without mitation, each and all of the guarantors,
sureties, and accommodatior. parties in connection with the Indebtedness.

indebtedness. The word ‘Indebledness” means all principal and interest payable under the Credit
Agreement and any amounts expeided or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obl gations ot Grantor under this Mortgage, together with interest on
such amounts as provided in this Morigaue. Specifically, without Emitation, this Mortgage secures a
revoiving line of credit and shall secure nGt 'y ine smount which Lander has presendy advanced to
Borrower under the Credit Agreament, but alsc iny future amounts which Lendes may advance to Boroww
under the Credit Agreemznt within twenty (20) yea's fr)m the date o1 this Mortgage to the same extant as il
such future advance were made as of the date of the nxecution of this Mortgage. The rewalving fine of
credit obligates Lender to make advances to Borrower 3010670 &3 Borrowss complies with all the tarms of the
Credit Agreement and Related Documents. Such advances r.o;’ be made. repald, and camads froer: ime to
time, subject to the hmitation that the total outstanding balanc .»~ing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as groiided in the Credit Agreement, any
temporary gverages, other charges, and any amounts expended or ad” 2= ed as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement.- /. # the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Crauy: Acreement from time to time
from zero up to the Credit Limit as provided above and any intermediate balancq.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Propet #nd Rents. At no
time shall the principal amount of indebtedness secured by the Mortgage, not including #:ms advanced to
protect the security of the Mortgage, exceed the Cradit Limit of $16,6§70.00.

Personal Property. The words “Personal Property® mean all equipment, fixturas, and other articles of
~arsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
lgcated on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
ali substitutions for, any of such property: and together with all proceeds {including without imitation all
insurance proceeds and rafunds of premiums) from any sale or other dispositon of the Property.

Property. The ward “Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property. interests and rights described above in the
“Grant of Mortgage™ section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBUIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL SUBSEQUENT LIENS AND
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ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
ansing by reason of any “one action” or “snti-deficiency” law, or any other law which may prevent Lender from
brnging any action against Grantar, including a clam tor deficiency to the extent Lender is otheswise entitled to
a ciam tor deficiency, betcre or after Lender's commencement or completion of any foreclosura action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Eorrower shall pay to Lendei
all Indebtedness secured by this Mortgage as i becomies due, and Borrower and Grantor shall strictly perform aff
their respective gbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
arn 'rse of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and colfect the Rents.

Duty to Maintzia. » Grantor shall maintain the Property in good condition and promptly perferm afl repairs,
teplacements, and -aaintenance necessary to preserve IS valua,

Nuisance, Waste. (ira.17or shall not cause, conduct or permit any nuisance nof commit. permii, or Sutfer any
stan:ing of or waste 7n O to the Property ot any portion of the Property. Without limiting the generality of
the foregoing, Grantor wii 110t remove, Of grant to any other party the nght to remove, any timber. minerals
uncluding oil and gasi, $o?, 5ravel or rock praducts without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENV2ZR. Lender may, at its option, deciare immediately due and payable all sums
secured by this Mortgage upon the sa'e or transfer, without the Lender’s prior written consent, of all or any part
of the Rea! Property, or any interest in %e Rea! Property. A “sale or transfes® means the conveyance of Real
Property or any right, title or interest thireir; whether legal, beneficial or equitable; whether voluntary of
inveluntary; whether by outright sale, Jeed, wns@’'ment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lzate-optior cantract, or by sale. assignment, or transter of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interast. It any Grantor is @ corporsaoy, parnership or Umited Gability company. “sale or
transfer” also includes any change in ownership of moic than twenty-five pescent (25%) of the voting stock,
partnership interests or limited liability company interests, ac-ha case may be, of Grantor. However, this option

shall not be exercised by Lender it such exercise is prohibited by federal taw or by tlinois law.

LAXES AND LIENS. The following provisions relating to the taxes 2nd Lens on the Property are 8 part of this
pritgage.
Payment. Grantor shall pay when due {(and in all events prior to deliiquency) all taxes, payroll taxes, special
xXes, assessments, water charges and sewer service ~harges levieo cpuinst or on account of the Property,
5. shall pay when due ail claims for work done on s for services readired or material furnished to the
Property. Grantor shall maintain the Property free of al! liens having prioriry over or equal to the interest ot
Lender under this Mortgage, except for the lien of taxes and assessments not vue.

&R%PEITY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurpice with standard
extended coversge endotsements on a replacement basis for the full insurable” value covering all
{mprovements on the Real Property n an amount sulficient to avoid appiication of any cursurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by.-s:ch insurance
companies and in such form &s may be reasonably acceptable 1o Lender. Grantor shall deiver to Lender
certificates of coverage from each inswrer containing a stipuiation that o will not be cancelled or
diminished without & =inimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's tiability for failure to give such notice. Each insurance policy also shall include an
endorsernent Eruviding that coverage in favor of Lender will not be impaired in any way by any aut, omission
or default of Grarntor or any other g:rdson. Should the Real! Property at any time become located in an area
designated by the Director of the Federal Ema'glem Management Agency 8s a special flood hazard area,
Grantor agrees to obtain and maintain Federal Insurance for the full unpaid principal balance of the
Inan, up 10 the fmaximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintan such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender cf anby ioss or damage to the Pr . Lender
may make proof of loss it Grantor fails to do 5o within fifteen (15) days of the ¢asualty. ether or not
Lender s security is impaired, Lender may, st its election, apply the proceeds to the reduction of the
Indebtedness. payment of any fien stfecting the Property. or the restoration and repair of the Property. .

EXPENDITURES BY LENDER. It Grantor fals to complr with any provision of this Mortgage, indudm any
obligation to mantain Exsvng Indebtedness »n good ing =s required below, ot if any action or pro is
commenced that would matenally atfect Lender's interests n the Property, Lender on Grantor’s behalf may,

shall not be required to. take any achon that Lender deems priate. Any amount that Lender expends in so
doir 2 will bear interest at the rate provided for in the Credit Sgreement from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (s} be payable on demand, (b)
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be suled to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (il the term of any applicable insurance policy, or (i} the remaining term
of the Credit Agreement, or {c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights prowded far in
this paragraph shaii be in addition to any other rights or any remedies to which Lender may be entitied on
account cf the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender ftom any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a} Grantor holds good and marketable ttle of record to the Real Pro in
tee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title msurance ’Xoucy. title report, or final
utle opinion 1ssued in favar of, and accepted by, Lender in connection with this Mortgage, and (b) Granter
has the full right, power, and autharity to execute and defiver this Mortgags to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Praperty against the lawtul claims ot 3 persons.

No Other Liens. G:.antor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, ov through any act or failure to a¢t, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary o1 involuntary fien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on «ha Seal Property which are not delinquent). security mnterest, encumbrance or charge,
aganst of covenng tie-Traperty, or any part thereof, other than as permitied herein, regardless if same are
expressly or atherwise suhurdinate to the lien or secunty interast crested in this Mortgage, and should any
of the faregoing berome &cteued hereatter in any manner to any part of the Property without the prior
written consent of Lender, Grartn: will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The fuiowing provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part ot this Mortgeye.

Existing Lien. The Len of this Mortgage securing the indebtedness may be secondary and inferior to the lien
WCUNng payment of an existng obligation. existing obligation has a current principal balance of
2 0% $118,330.00. Grantar exprissly covenants and agrees to pay, or see to the payment of, the
Existhng Indebredness and to prevent any defau't nn such indebtedness, any delault under the instruments
endencng such indebtedness, or any detault urd s any security documents for such indebtedness.

FULL PERFORMANCE. It Borrower pays all the indebterwezs when due, terminates the Credit Agreement, and
otherwise orms all the obligations imposed upon Cramor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabis satstaction of this Mortgage ard ruitable statements of termination of any financing
statament on file evidencing Lender's securily interest in theiunts and the Personal Property. Grantor will pay,
if permitted by apphicable law, any reasonable termination fee a5 determined by Lender fzom time to time. If,
however, payment 1s made by Borrower, whether volunteriiy or otharwise, or by tﬁmarantm' or by any third party.
on the Indebtedness and thereafter Lender 1s forced to remit the anount ot that payment {8} to Borrower's
trustee in bankruptcy of 10 any smmilar person under any federal or.<.ate bankruptcy law or law for the relief of
debtors, (b} by reason of sny judgment, decree or arder ¢f any court or adininistrative having jurisdicticn
over Lender or any of Lender's proparty, or (¢} by reason of settlement.ar 'compromise of any claim made by
Lender with any clamant (mcludma'wrthou! fimitation Borrowerl, the indebtec.«sss shall be considered unpaid for
the puroose of enforcement of this Mortgage and this Mortgage shall contings to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Morrszge or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue t-secure the amount repaid
or recovered to the same extent as if that amount never had been originally receied by Lender, and Grantor
awa!l be bound by any judgment, decree, order, settlement or compromise relating to the inusbtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event o¢_uetault {"Event of
Detault®] under this Mortgage: (a) Grantor commuts fraud or makes a matenal misrepresentat.ci st any time in
sonnection with the Credit Agreement. Thus can include. for example, a false statement about Grarior's income,
asestg, liabilities, or any other aspects of Grantor’s financial condition. (b} Grantor does not meet thy repayment
terms of the Credit Agreement. {c) Grantor’s action or inaction adversely affects the collateral for the Credit
Agreement or Lender’s rights in the colisteral. This can include, for example, faillure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death of any or all persons Liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of 2 lien on the dwelling without Lender's
pe. ¢ ussion, foreclosure by the holder of another lien, or the use of funds or the dweling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of anty Event of Detsult and at any time thereaftes,
Lender, a1 its option, may exercise any one ar more of the following rights and remedies, in addition to any other
nghts & semedies provided by law:

Accelerate Indebtedness. Lender shall have the tight at its ontion without notice to Borrower 1o declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would

be required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Property. Lender shall have all the rights and

remedies ot a secured party under the Uniform Commercsal Code.

.tndigm Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interest in alt or any part of

the Property.

Deficiency Judgment. If pesmitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtednees due to Lender after application of alramoums rem?ved from the exercise of
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the rights provided in this section.
Other Remedies. lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available a3 lzw 0of in equity.

Attomeys” Fees; . In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower antorneys’ fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEQUS PROVISIONS.
Applicable Law. This Martgage has been defivered to Lender and accepted by Lendes in the State of (%inois.
This Mortgage shall be gov=rned by and construed in e=cordance with the laws of the State of Minois.
Time s of the Essence. Time is of the essence in the performance of this Martgage.

Naiver of Homestead Ex . Grantor hereby releases and waives all rights and benetits of the
humestead exemption laws of the State of lllinois as to all Indebtedness secured bv this Mortgage.

GRANTOR ACKNOGWIENGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE. AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

Lhonon Sando

SHARON SANDS

INDIVIDUAL ACKNC:W: EDGMENT

—
STATESF . [ L )

COUNTY OF_QJQ K : )

QOn thus day before me. the undersigned Notary Public, personally appeared MICHAR. SANDS and SHARON

SANDS. to me known to be the individuals described in and who executed the MotgaJe. and acknowledged
that they signed the Mortgage as their fres and voluntary act and deed, for the uses 3« purposes therein

S

Notary Public irr =1d for eStnteoi \T//L»

} - 80 ..
. 32 MATHEWS L
My commission expires - Statm of (vis N

Teee 12090709

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1997 CFt ProServices. Inc. All rights reserved.
(IL-GOJ 47107852.LN L5.0VL]
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LEGAL:

ADDRESS:

PIN:

UNROEEICTAECTOPY

LOT 4 IN S. J. CRIPE'S RESUBDIVISION OF LOTS 51 TO %6
INCLUSIVE IN C. W. DYNIEWICZ RESIDENCE SUBDIVISION OF BLOCK

56 IN THE VILLAGE OF JEFFERSON, IN LOT 3, IN SCHOOL
TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR

COUNTY, ILLINGIS.

4751 N LUNA
CHICAGO, IL 60630

13-16-161-012-0000C
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