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THIS MORTGAGE (“Security [nstrumen”) madeon  Jyly 31, 1996 1621126328 j
The Murtgagor is
MARCO ORTIZ, UNMARRIED
MARIA V MRARTIN, UNMARRIED
QR24i32

whose adidress ts
3523 WBST 71ST SREET, CHICAGO, IL 60629
A" Botrower®). This Security Instriment is given
)
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof ~ the State of New Jersey , and whose
address s 343 THORNALL ST. EDISON, NJ 08837
{*Lender). Barrower owes Lis2r (oe principal sum
of
One Hundred One Thousand, Two Hundred Twenty-Seven and 00/100

Dollars (US.$ 101,227.00 ). Thisdcbtisevidcmaibyﬂomm'stdmdmcmm:sﬁs .
Sauﬂtylmm('Num').whichpmvidﬁmrmnmhlymmmwithm:ﬁmmifu:p:idndier.mm;:mbhm

August 1, 2026 . This Sscurity lnstrument secures to Lender: (a)&uwymﬁmedd{tqm
bymmm.mmmmmmmmmmmw)mmmdmmmm.m
advanced under paragraph 7 (0 protect the security of this Secatity lestrament: and (c) the performance of Borrowes's covetants
and agreements ander this Security Instroment and the Note. For this purpose, Borrower does hercby mortgage, gram end convey .
o Lender the following described sroperty located in i

COOR Céfnty, Minois: d
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BRITIGAN'S MARQUETTE PARK HIGHLANDS, BEING THAT PART OF THE WBST
1/2 OF THE NORTHEAST 1i/4 (RXCEPT THE WRST 50 FERET THEREOF) IN
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOR COUNTY, ILLINOIS, LYING NORTE OF A
LINE DRAWN 8 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF THR
SOUTH 3/16TES OF SAID WEST 1/2 OF THE NORTHEAST 1/4 OF SAID
SECTION 26 IN COOK COUNTY, ILLINOIS.

PIN ¥ 19-26-206-055

whinch has the address of
3523 WEST 71ST SREET, CHICAGO, IL 60629
(Property Address)

TOGETHER WITH 3!l the improvements now of hereafter erected s the property, and all casements, rights, appurtenances,
remss, royalties, mieeral, o and gas rights and profirs, water rights and stock and ail fixtures now or hereafter 3 part of the
propesty, All replacements ani additions shall alsp be covered by this Security lostrament.  All of the foregoing is referred to
in this Security Iusrunions as o *Propesty.

BORROWERCO\’ENAN'.SQ‘:&:Wishwful!ys&sulofﬂmmhﬂtbymmdmdhasduﬁgmwmg&
grant and convey the Property and i 73 Property is uneacumbered, except for encumbrances of record.  Borrower warrants
and will defend generally dhe title to the 7o pesty 2gainst all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and sg'w- 5 follows:

UNIFORM COVENANTS:
1. Payment of Principal, interest and Late Chiiy. | Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Jvuis.

__ 4. Monthly Payment of Taxes, Insurance, and Other Cra:2vs, Borrower shall include in each manthly payment, together
with the priocipal and interest as set forch in the Note and any Lite charges, 2 sum for (a) taxes and special assessments levied
or (0 be tevied against the Property, (b) teaschold payments or grovad 1:nts on the Property, and (¢) premiums for insurance
required uader Paragraph 4. hmy)'mmuMMWﬂmy;ammmmm&wd
Housing and Urban Development (“Secretary®). or in any year in which w0+ premium would bave been required if Lender still
beld the Security lastrument, eack monshly payment shall also inchude cither: ('3 - for the anoual morgage insurance premicm
to be paid by Lender w the Secretary. or (i) a monthly charge inst=ad of a worigage insurance premium if tis Security
Instrament is held by the Secretary, 0 a reasonable amoaat to be decermined by e Secretyry.  Except for the monthly charge
by the Secretary, these items are calied “Escrow [tems® and the sums paid to Letzlcr are mlled “Escrow Funds®. .

Lender may, af any time, collect and bold amounts fur Escrow [tems in an agregate 2:00unt not to exceed the maximum
amount that may be required for Borrowes's escrow acoount under the Real Estate Settlemesst fancedures Act ot 1974, 12 US.C.
§ 2601 ef soq. and implementing regulations, 24 CFR Pasnt 3500, as they may be amended fraw tme 1o time (*RESPA*), except
that the cushion or reserve permitted by RESPA for umanticipated disbursements or disbursemenss oe”.m= the Batrower's payments
are available in the account may oot be based o amounts due for the mortgzge insurance premium,

if the amoums held by Lender for Escrow fiems exceed the amounts permitted to be held by RESPA | Lender shafl deal with
the excess funds as required by RESPA. [f the amounts of funds tedd by Lender as any time ape noz sufficirat w pay the Escrow
Iteras when due, Lender may notify the Borrower and require Borrower t make up the shorage or deficioney, ~5 permitted by
RESPA.

t0 Lender the full payment of all such sums, Borrower's account shall be credifed with the balance retzining for ad irsolment

imems (2). (b) and (¢) and any mortgage insurance premium instalment that Lender has not become obligated to pay to the

Scuretary. and Lemder shall promptly refund any excess funds (o Borrower, bumediately prior to a foreclosure sale of the
or its acqmisition by Lender, Borrowes’s accouns shall be credited with any balance remaining for all instailments for

Property
ms(‘)kmppm)mm'dhm All undes Patagraphs 1 and 2 shal be applied by Lender a5 follows:

. payments

First, to the mortgage insurance preminm t be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mertgage insnrance prefivm. .

Second, tw any taxes, special assessmenss, leasehold paymenss or ground rexss, and fire, Rood and other hazard insuranre
premiums, as recuired;

Third, to interest due gader the Note;

Foyrth, to amortization of the principal of de Note;

Eifth, to late charges due gnder the Note.

[LLINOIS FRA DEED OF TRUST
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insnrance. This imzurance shall be maintained in the amounts and for the petiods that Lender requires. Borrower shall also insure
all improventents Gn the Property, whether now in existence of subsequently evected, against loss by floods eo the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clanses in favor of, and in a form acceptable 0, Leader.

In the even? of loss, Borrower shall give Lender immeoiate notice by mail. Lender may make proof of loss if not made
prompiiy by Borrower. Each insurance company concerned is hereby suthorized and directed 10 make paymens for such loss-
directly to Lender, instead of to Borrower and to Lender jointfy. All or any past of the inszance proceeds may be applied by,
Lender, at its optirn, either (a) to the reduction of the indebtedness ander the Note and this Security Instrument, firss w any
delinquent amounrs applied in the order in Paragraph 3, and then w prepaymen: of principal, or (b) t %2 sestaration or repair.
of the damaged propesty. Any application of the proceeds to the principal shall not extend or postpore the dse date of the monzhly.
payments which are referred o in Paragraph 2, or change the amomst of such payments. Any escess insutance proceeds over
w‘mmmymmmmmmmwmmmmmmummum

y entitled therzto.

In the evemt of fureclosure of this Security Instrument or other transfer of title o the Property that extinguiches the
ind:btedm.allrigm.ﬁucmmufeomuinmdmmpo&isinfmeshznmmmm.

S. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borsower shall occupy, rsteblish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instruront .od shall continue to occupy the Property as Borrower's principal residence fos at least one year after
tie date of accupancy, unlers Lender deteemines this requitemnent will cause undue bardship for Borrower, or unless extenuating
circumstances exist which 2:¢ deyond Botrower's control.  Bartower shall notify Lenders of any extenuating circumstances.
Borvower shall not commit wes'c oF destroy, damage ot substantially change the Property or allow the Property 1o detcrioeste,
reaspnable wear and tear excepicy. Lender may inspect the property if the property is vacsnt or ahandoned of the losn is in
Uefnulr.  Lender way take ceasonabls 7Lihen to procect and preserve such vacant or abandoned property.  Botrower shall also de
indefault if Borrower, during the loan arp¥ cation process, gave matcrially false or inacrurate information of statemends 90 Lender
(or failed w provide Lender with any wat=;ial infofmation) in conmection with the toan evidenced by the Note, incinding, bat ot
mw.mmmmmmmgm:‘vmunhmﬁaéﬁmlm lnhsSmnylmm
15 on 2 leaschold. Borrower shall comply witi e provisions of the lease.  If Bortower acquires fee titic %0 the Propenty, the
feaschold and fee title shafl oot be merged unless Lraoe: agrees t the merger in writing.

6. Condennmation. The proceeds of any awued or claim fos damages, ditect or fal, in compection with sy
condemnatian or other Gking of any part of the Propeny, ur for conveyanee in place of comdessation, are hereby axigned sad
shall be paid © Lender to the extent of the full amount of (ae [nlebiedness that remains unpaid under the Nose and this Security
Instrament. Lender stall apply such proceeds w the redoction 5 the indebtedness under the Note and this Security instromest,
st to any delinquent szxumts applicd in the order provided tn Paraszach 3, and then to prepayment of principal. Asy application
of the procesds to the principal shall oot extend or postpone the due date of the monthly payments, which are referred w in
Parageaph 2, or change the amount of such payments, Any excess 10:seds over an amount required to pey all outsanding
indebtedoess under the Note and this Scrurity Instrumen shall be paid w0ty entity legally enghled thereto,

7. Charges to Borrawer and Protection of Lender’s Rights in ti: Tovperty.” Bormrower shall pay all governontal or
mv=iipal charges, fines and impositions that are oot incleded in Patagraph 2 Borrower shafl pay these obligaticns oo time
chinetly to che emisy which is owed the payment. If failure to pay would cdversel: <fect Lender’s interest in the Property, wpon
Leader’s request Borrower shall promply furdish to Lender receipts evidencing these paymests,

If Borrower fails to make these payments or the payments required by Paragraph 2. or Gils to perform any other covenants
and agreements contained in chis Security Instrument, oz there is 4 legal proceeding that w7 vignificantly affect Lender’s righs
in the Property (such as a procesding in bankruptry, for condemeation or to enforce laws 5* 7gpiations), then Lender asy do
and pay whatever is nevessary to protect the value of the Property and Lender's rights i the Propaiiy. including payment of taxes,
hazard insurance and other itcrns mentioned in Paragraph 2,

Any ameunts disbursed by Lender under s Paragraph shall become an additional debt of Bonicwer =nd be secured by dis
Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and 1t the option of e
Lender, shall be immediately due and payable. . _ ) .

Borrower shaft promptiy discharge any liey which has priority over this Security [nstrument unfess Soirvars: (a) agrees in
wtiting to the payment of the obligation stcured by the lien in a wapeer acceptable to Lender; (b) conte: s in pard Usith the fien
by. ar defends against enforcement of the lien n, legal proceedings which ia the Lenders opinian opesate o o rvent the
enforcemen of the ten: of (c) secures from the holder of the lien 28 agreemem satisfactory to Lender subardinatiey the liento
this Security Instrument. If Lender determines wmat any pan of the Property is subject to 8 ien which may attxin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shaf] satisfy the lien or t2ke ooe of
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fers and charges authorized by the Secretary.

9. Grounds for Acoeleration of Deid. .

(a) Defanii, Lender may, except as limited by regulations issued by the Secretaty in the case of payment defautes,
require  immediste payment in full of all sums secured by this Secanity Iostument i )
() Borrower defuults by failing ¢o pay in full any monthly paymettt required by this Security Instrument prios
w or on the due datz of the next monthly payment. or . L
(it} Borrower defaults by ailing. for a period of thirty days, 0 perform any other obligations contained in this
Security Insttument.

ILLINOS FHA DEED OF TRUST
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(i) Allor of the Pruperty, of a benefiuial interest in a trust owning all or part o Property, s soid of
Tl'he- 2 (mm:!lgyﬂlc-pmgm e his or her principal residence, or the purchanet
© roperty is Dot occupi of grantee 3s his o inci i or
; pm:};cowmyuhmy . but his or Ber credit tas not been approved in accordance with Be
reqirements . :
(c) No Waiver. If circumstances occur that would perniit Lender to require immediate paymens in fall, bot Lendes,
does not require sech payments, Lender does not waive its rights with respect o events,
{d) Regulations of HUD Secretary. In many circumstances regulations issned by the Secrctary will limi Lender s
rights in the case of payment defaults to require immediate payment in fall and foreclose if not paid, This Sccurity.
Instrument does oot anthotize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Martgage Not Insured. Borrower agrees that if this Securtty Instrument and the Note are ane deterined 1o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at ity
requite immediate paymerd in foll of all sums secured by this Security Instrument. A wrifien statemens of zyy
authorized agent cf the Secretary dated suhsequent o 60 days from the date hereof, declining 10 insure this Security
Instrumer and the Note, shall be decmed conctusive proof of such ineligibility. Notwithstandiny the foregoing, this
Option may 'R be exerciscd by Lender when the emvailability of insurance is solely due to Lender's failure to remit
a MOMgage wrance premium (o the Secretaty. )
10. Reinstatemens. Rarmrower bas a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay (n 7mount due under the Note or this Secusity Instrument. This right applies even after foreclosnre

RNVIRY, s S R O S
a

bad not required immediare payment ic il. However, Lender is oot required to permit reinstarement if: (i) Lender has accepted
reinstatement after the commencement of fueriosure proceedings within two years immediagely preceding the commencemens of
a current foreclosure proceeding, (i) reinstuement will preclode €orcclosure on different grounds o the future, or (i)
reinstatement will adversely affect e priority of (ae lise created by this Security Instrument,

1). Borrower not Released; Forbearance by Vander not & Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security lustrent gramed by Lender to any saccessor in interest of Betrower shal)

Y.

12. Suecessors and Assigns Bound; Joint and Several Liahility, Co-Signers. The covemants and agreements of this
Secuzity Instrument shall bind and benefit the successors and assigns o! |isier and Bomrower, subject o the provisions of
Paragraph 9(b). Borrower's covenants and agrecments shall be joimt and svra@). Any Borrower who co-signs this Security
Blnjm.unm:bmdmsmte;mm:Not:(a)smﬁmmkmm?wynmtpﬁmmmﬂ

rowes’s intefest in the Property under the terms of this Security Instrument; (b is Lo’ persomally obligated to
smnulbym:‘sScmi:y[nmmqumnM(c)agm:f!mwmmmmaomwxmmymmd.naggy.
or make aty accommeodations with regard o the termys of this Security Instroment or thi M2 withot tt Bormower's consent.

13. Notices. Any notice to Bosruwer provided for in this Security Instrument shall b given by delivering it or by maifing
it by Grst class mail unless applicable law requires use of another method. The notice shall o durcted to the Property Address
ot any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given by fitst class amil o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any retice provided for “a wis Secuzity fustrument
shall be deemed to bave been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedenal Iy 2ad the law of the
joisdiction in which the Property is located. In the event dhat any provision or clanse of this Security Insz.p=ent or the Note .
vouflicts with applicable law, such conflict shall ot affect other provisions of this Security lostrumen or the Nos «which can be
m;:%?&ﬁnmth:mnﬂmgm To this end the provisions of this Security ir-isument and the Nute are declared
o De Sev

1S. Borrower’s Copy. Borruwer shall be given one confouned copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, stomage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do. nos aflow anyone else to do, anything affecting the Property
that is in violaiian of asy Envirommental Law. The preceding two sentences shall not apply to the presence, se, of Storage oa
the Property of smalf quatitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and w oaintenance of the . . .

Borrower shall prompdy give Lender written notice of any investigation, claim, Jemand, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardoos Substance or Enviromnental Law
of which Borrower kas actual knowledge. If Borrower learns, of is notifred by any goverrmental or regulatery authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all nccessary remedial actions in accondance with Egvironmenmal Law.

i
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Environmenta) Law and the folld i . ladumgh) 1 . xR
pesticides and herbicides, volatile solvents, materials conmaining ashestos or formaldehyde, and radicactive marerials. As nsed
the paragraph 16, “Environricuml Law® means federal laws and laws of the jurisdiction where the Property is focated dhat relae
o health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revemues of the

Pruperty. Borrower autharizes Lender or Lendet’s ageats to collect the rents and revenues and hereby directs each temnt of the,

Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Bomrowet of Borrower's breach
of any coveran or agreement in the Security lastument, Bosrower shall collect and receive all rents and revennes of the Property
as trustee for the benefit of Lender and Borrowes, This assignment of rents constittes an absolute assignment and oot an
If Lender gives norice of breach o Borrower: (a) alf rents received by Borruwer shall be beld by Bomrower as trustee for
benefit of Lender ouly, 2w be applied tv the sums secured by the Security Instrament; (b) Lender shal} be entitled to collect and
reccive all of the rears of the Property: and (c) each tenant of the Property shall pay all rents dve and umpaid w Lender or
Lender's agent o Lender's written demand to the temanz. )
Borrower bas pot exscuted any prior assigament of the rents and bas 00t and will Goy perform any act that would prevert
Lender from exercising if= rights under this Paragraph 17. o
Lezier shall not ¥ vevuired t0 enter upon, @ke control of or maintain the Propesty before or after giving notice of breach
w Borrower. However, Lzaler ar a judicially appointed recciver may oo so at any time there is a breach. Any application of
venrs shall oot cure ar waiv: @iy defanlt or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shalt terminate when e iebt secured by the Security lastrumert is paid in fullt
18. Foreclasure Procedure. it Lender requires immediate paymen in fuil under paragrapb 9, Lender may foreciose
y judicia) uoseeding. Lender shall be entitled to collect all expenses Incorred in pursuing the
remedies provided in this paregraph *4, including, but not limited o, reasonable attosneys’ fees and cost of title cvidence,
{7 the Lender’s interest in th Security Instrument is hald by the Secretary and the Secretary Immediate
payment in full under Paragraph 9. the Sersef1r= may (nvoke the nonjudicial power of sale provided in the Single Family
Mortgage Fareclosure Act of 1994 ("Act”) (12U.S.C. 3751 of se0.) by requesting s foreciosare commissioner designated
under the Act to commence foreclosure and to sel? the Property as provided in the Act. Nothing in the precedizg sentence
shall degrive the Secretary of any rights otherwise av=itable to a Lender under this Paragraph {8 ar eppiicable law.
19. Release. Upon payment of all sums secured L 2ie Security Iostrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recoidoury costs. o
20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property. e
21. Ridess to this Security Instrument. If one or more ridris are executed by Borrowey and recorded together with this
Security Instramem, the coverants and agreements of each such vider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument as if the ridee(s) were a part of this Security Instrumert,
The following riders are attached:
NO RIDERS ATTACHED

[LLINOIS FHA DEXD OF TRUST
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MARCC ORTIZ MARIA v TIN

STATE OF [LLINOIS, CGOK COUNTY s

I, the undersigned, 2 Nodary Public in and for said county and state do her:by cestify that
MARCO ORTIZ, UNMARRIED {
MARIA V MARTIN, UNMARRIED

>

TTTae,

]
Lo
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vuluntary act, for the uses and purposes therein szt forth.

Given under my hand and official seal, this 3/ >* by July 199¢

My Commission expires; 5"3({(‘{

| » E ; | OFFICIAL SEAL
r ’ééé __E_L_llABETHER ALINOIS

M
Notary Subtic $ wv commassion EXFHCS 051388
CHASE MANHATTAN MORTGAGE G Radend

15441 94TH AVENUE
ORLAND PARFK, IL. 60462
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C-1201LT PAGE 6 OF 6 (1/96) Replocmn «¥%:




UNOFFICIAL COPY




