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MORTGAGE

THIS MORTGAGE ("Secwiiy istrument™) &s given on 0225N7.

The Mortgagor is
JAMES W, BUTCHER AND
CAROL S. BUTCHER ., HIS WIFE, AS JOINT TENANTS

{"Borrower™),
This Security Instrument is given (o First Alliance Crextiz ©rporation which is organized and existing under the laws of the State of
California, and whose adidress is 17305 Von Karman Ave, heie , CA 92714 ("Lender®).

Borrower owes Lender the principal sum of Niaety Two Thousanc Two Hundred Sixty and Zero Hurdredihs Dollars (U-S.
$92.260.00). This debt is evidenced by Botruwer's aote dated the san'e <a%e 2s this Security Instrument ("Note®), which provides for
monthly payments, with the fuli debt. if not paid earlier. due and payabie s¢ May Ist. 2027. This Security Instrument secures to
Lender, (a} the repayment of the debt evidenced by the Note, with interest, an’ 3% renewals, extensions and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to piotct the scourity of this Security Instroment; and
(¢) the performance of Borrower’s covenants and agreements under this Sccurity Instnment and the Note. For this parposs, Borrowes
does hereby morigage, warrant. grant and convey to Lender the following described prosev:s located in COOK County, Minois:

PLANNED UNIT DEVELOFMENT RIDER ATTACHED BERETO & MADE &4 PARY LERECF AS EXRIBIT "B"

ASSUMABILITY RIDER ATTACBED HERETO & MADE A PART HEREOF AS EX% GIT e

LEGAL DESCRIPTION ATTACHED RERETO & MADE A PART HEREOF AS EXHIBIT “p"

PREIN: 07-35-308-072

Adjustable Rate Rider attached heteto and made a part bereof as Exhiba ‘A’

which has the address of 655 ACADIA BAY, ROSELLE. Dlinois 60172
{“Property Address” )

TOGETHER WITH all the improvements now or hereafter erevted on the propeny, and alf casements. appunesances, and
fisnres now or biereafter a part of the propenty. All replacements and additions shall also de covered by thrs Socunity Instroment.
All of the foregoing is referred to in this Security Instrament as the "Pruperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed amd has the night to mortgage,
warrant, grant, and convey the Property and that the Property is unencumbered, cxcept for encombrances of rovond. Borrtwes
warrants and will defend generally the title to the Property against afl claims and demands. subsect (0 atry enceeabrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and sco-uniform covemasts with kmised
variations by jurisdiction to constitute 2 uniform security instrument cmmu; real property. /D
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows.

I. Payment of Principat and Interest; Prepayment and Late Charges.  Borrowes shalt promptly pay wheo doe
the princspal of and mterest on the debt evidenced by the Note and any prepayment and late charges due weder the Note,

2 Funds for Taxcs and Insurance.  Subject to applicable law or to 2 wrticn waiver by Lender, Bomrowet shall pay to
t<nder on the day monthly payments am due under the Note, until the Note is pard o ful), 2 s ("Funds®) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
pound rents on the Property. if any; (c) yearly hazard or property insurance premiuras; (d} yearly flood insurance premiums, if any;
(¢} yearly mortgayge insurance premiuns. if any: and (f) any surus payable by Borrower to Lender, i accordance with the provisions
of paragraph 8. 18 liew of the payment of merigage insurance premiums. These iteras are called “Escrow ltems.” Lender may, &
amy ame. coilect and bold Funds n an amount not to exceed the maximum amount a lender for 2 federally relmed morigage doan
may require for Berrower's escrow acoount under the federal Real Estate Settlement Procedures Act of 1974 as smended from time to
ticye, 12 US.C. § 2601 ot seq. ("RESPA™), unless another faw that applies to the Fuads sets a lesser amount. [f so, Lender may,
at apy time, coflevt aud old Funds in an amount oot to exceed the lesser amount  Lender may estimate the amoxat of Furds due on
the basts of current data un? «vasonable estimates of expenditures of futae Escruw ltems or otherwise in accordance with applicable
law.

The Funds shafl be hetd ir an instiamion whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ‘nstintion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
ltems. Lender may not charge Borrover for holding and applying the Funds, annually analyzing the escrow account of verifying the
Escrow Items, unless Lender pays Borrower aterest on the Funds and applicable law permits Lender to make snch a charge.
However, Lender may require Bommower (0 pa;j 2 - ine-time charge for an indepemdent real estale tax ceporting service used by Lender in
connection with this loan. unless applicable law pruvidss otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Leader shall not be required to pay Bomywar any interest or camings oa the Funds. Borrower aad Lender may agyee in
writing. however. that interest shail be paid on the Fuada Lender shall give to Bosrowes. without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and o< surpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Securit tustrument.

If the Funds held by Lender exceed the amounts permitied o _be held by applicable law, Eender shall accoumt 80 Borrower
for the excess Funds 10 accurdance with the requirements of applicable 5. If the amount of the Funds held by Leader 2t any lime is
oot sufficient to pay the Escrow liems when due, Lender may so notify 877-wer 1o wnting. and. m such case Borrower shall pay to
Lender the amount nevessary to make up the defraency. Borrower shall meke up the deficiency it no more than twelve moathly
payments, at Lendes’s sole discretion.

Upon payme=nt in full of al sums secured by this Security Instument, Leisdet shall prompely eefund © Borrower any
Funds held by Lender. If. under paragraph 22. Lender shafl acquire or sell the Properiy. Lender, prior to the acquisition or sale of &2
Property. shalt apply any Funds held by Lender at the time of acquisition or sale as a credit upainst the sums secured by this Securiiy
losrervenmt

3. Application of Paymeuts. Upless applicable law provides otherwise, all puyments received by Lender undes
paragraphs | and 2 shall be applied: first, 10 any amounts payable under puragraph 2. and second as & Sned in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes. asseswunents, charges, fines and impositions @tvitriable 1o the Property
which may atiain priority over this Security Instrument. and teasehold payments o ground rents, if any. Boow:s shall pay these fO
obligations in the rranner provided in paragraph 2, or if not paid in that manner. Bosrower shall pay them on (v, directly tothe 8}
person owed payment. [n this Security Insgument, the word “per:on mmnsanypcrson_orgamzanon.gmmmen!nlmhcmynr N
other party. Borrower shall prompuy furnish to Lender all nutices of amounts to be pad undet this paragraph. Hﬁmm
these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Bonower shall promptly discharge any lien which has priosity over this Secunty lostrement unless Borrower: (a) agrees ¢

in writing to the payment of the obligation secured by the lien in 3 manner acceptadle to Lender: (b) contests in good faith the fiea .;.

by. or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinios operate to prevent the eaforcement
of the lien: or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the Yen to this Security
Instrument. If Lender determines that any part of the Property is subject to a fien which may attmn prionty over this Security
inssument, Leader may give Borrower a aotice identifying the licn. Bosruwer <hall satisfy the lien or take one or more of the
acuons set foeth above within 10 days of the giving of aotice.
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- § Hazard or Property shall keep the improvements now existing or hereafter erected
- on the Property insured against loss by fire, hazards included withtin the term "extended coverage” and any other hozards, inclading
4 fiouds or flooding. for which Lender requires insurance. This msurance shall be maintainad in the amounts and for the pericds
i, thal Lender requires. subject to applicable law. The insurance carrier providiag the insurance shall be chosen by Boerower
_ subject to Leader's approval which shall not be unreasottably withkeld. If Borrower fails to maingain coverage described above,
i Lender mav, at Lender's option. obtain coverage to protect Lender's rights in the Property ia accordanoce wish paragrapb 7.

Al insurance poticies and renewals shall be accepiable to Lender and shall include a standard mortgage clanse. Lender shall have
the right to hold the policies and renewals. 1f Leader requires, Borrower shafl prompily give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender msy make
proof of loss if not made promptly by Bomrower.

Unless Lender and Rowrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not ‘cssened. 1 the restoration of repair is aot
economically feasible or Leader's security would be lessened. the insurance procesds shall be applied (o the sums sccured by this
Secutity Instrumen. whether or aot then due. witk any excess paid to Borrower, If Borrower ahandons the Propesty, or does not
answer within 30 days 2 norice from the Lender that the insuranoe carricr has offered to scttle a claim, then Lender may collect the
insurance proceeds. Lerucrinay use the proceeds t repair or restore the Property o to pay sums secured by this Security
Instroment. whether or not 1en due. The 30-day period wiil begin when notice is given.

Unless Lender and Borrowee 7 horwise agree in writing. any application of proveeds to principal shall ot extend or postpne the
due date of the monthly paymer.s ori=ved to in paragraphs | and 2 or change the amount of the payments. U ender paragraph 22 the
RUpeﬂyiswquiredby!,cndcr.Bmcwa’zﬁmmmmwﬁdﬁmmmng&m&magemhwmuw
the acquisition shall pass to Lender o the xtent of the sums secured by this Security Instrumemt immediately priot (o the
acquisition.
1f Borrawer obtaigs earthquake. flood or any otker 'and msurance, of atry vther insurance on the Property, and such insurance is not
specifically cequired by the Lendes. then such inswrance shall: (i) name the Lender as loss payee thereunder. and {ii) be subject to all
the provisions of this paragraph S.

6. Occupancy. Preservation, Maintenance and Profection of the Propertys Borrower's Loan Application;

Leaseholds; Ccadominiums; Planred Uait Devilourients. Borrower shall occupy, establish, and ose the Propenty
& Borrower's principal residence within sixty days after the execu ion of this Security Instrument snd shalt corsinoe to occupy the
Property as Borrower's preipal residence for at least one year after th : dott of occupancy, unless Lender otherwise agrees in writing,
which consent shall not & unreasonably withheld, or unless extenuatiniy «éc umstances exist which are beyond Borrower's control.
Borrower shaif not destroy, damage, or impair the Propesty, allow the Fripenty to detetiorate, of commit waste on the Property.
Borrower shall be in default of any forfeiture action or proceeding. whether ¢ivi! Grctiminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impait 92 lien created by this Security Instrument or
Lender's security interest. Borrower may cure such 2 defanh and reinstate, as provadod = veragraph 19, by causing the action or
proceeding to be dismissed with o ruling tht, in Lender's good Gith determimation, procludes farfeinare of the Borrower's
wterest in the Property or other matesial impairment of the lien created by this Secunty k=" amem or Lender’s secimity interest.
Bomower shall also be w default if Bomower, during the foum applcasion process, gave mate: 2%y false of inacourase information
or statements {0 Lender (or ailed to provide Lender with any matenal infurmation) in connecboa with the loan evidenced by the
Note. including, but not timited to, representations concerning Bofrower's cccupancy of the Property as s jwincipel residence. If this
Secunty lastsutent is on a leasehold, Borrower shall comply with all the provissons of the lease. 1§ Borrower asquires fee title
the Propery. the leasehold and the fee tide shall mot merpe unless Lender agrees 10 the merger in wiisies. 4 this Secwrity
Insgument ison aunit ina condominium or planned unit development, Burrower shal] perform alj of Borsw.ar's obligations
undes the declaration or covenants creating of govcrning the condomigum of planned unit development, the by-laws s;ud regutation
of the condominium . - planned unit development, comtituent documents.

7. Protection of Lender’s Rights in the Property. U Borrower fails o perform the covenants and agreements
coutzined in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights i the Propenty
{such as a proceeding in bankrapicy, probate, for condemnation o forfeiture of to enforoe lws or regulations), then Lendes wary
do and pay for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paymg any sums secured by 2 lien which has pnonty over this Sccuriny Insument, appearing in coutt, paying
reasonable attomeys fees and entering 0a ihie Property to make repairs. Although Lender may take action ander this paragraph 7,
Leader does aot have to do so.

Any amounts dishursed by Lendes under this paragraph 7 shall become additional detx of Borrower secured by this Security
Instrument. Unless Borvawer and Lender agree to other terms of payment, these amounds shall beas interest fom the dae of
dlsbm'stmemaltthot:rat:andshaBbc 2D . we _._ RIVIDeT]
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8. Mortgage Insurance. if Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, fos any ceason, the morigage
insyrance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect. al a cost snbstamially equivalent to the cost o Borrower of
the mortgage insurance previously in effect, from an ahiemate mosigage insorer approved by Lender. i subscantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage msurance premium being paid by Borrower when the msarance coverage lipsed or ceased to be in effect. Lender will
accept, use and retain these payments as a foss resets2 in li2u of mortgage insurance. Loss resenve payments may co longer bo
required,  the option of Lender. if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availahle and is obtained. Borrower shall pay the gremicws required w maintain
mortgage insurance i effect, o to poovide a loss reserve, until the requirement fur mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable taw., -

9. Inspection. . “ender or its agent may make reasonable entries upon and inspections of the Property. Lendes <hall give
Borrower aotice ~¢ the time of of pnor to an inspection spevifying reasonable cause for the inspection.

10. Condemnation.| A taking of propesty by governmenta) autharity for eminent domain is known as “Condempation.®
The proceeds of any award or <taia for damages, direri e consequential, in conrection with any condemnation of ather taking of
any part of the Property, or for conve; 7ac¢ in liew of condemnation, are hereby assigned and shaft be paid to Lender.

In the event of a tota} eaking of the Pivperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of aot then duse. with any exces= jad t Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property iramediately before the tabirs is equal to or greater than the amount of the sums secured by this Secusity
Instument immediately before the taking. unless Boernwer nd Lender otherwise agree in writing, the sums secured by this Security
Instpumeat shall be reduced by the amount of the | Tocoeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately befare the taking, divided by (b) U fiir market value of the Propesty immediately before the taking. Asny
balance shall be paid to Borrower. In the event of a partia’ tkiug of the Property in which the fair market value of the Propernty
immediately before the taking is less than the 2moum of the rums sceured immediately before the taking, unless Bomower and
Leeder otherwise agree in writing or unless applicabds Law athervise [xovides., the proceeds shall be applied to the sums secured by
thus Security Instrument whether or aut the sums are thep due. 1 the Drpurty s abandoned by Barrower, of if, afler notice by Leader
to Borrower that the cuademnor offers 0 make an award or sestle a claitu g stamages. Borrower faifs to respond to Lender within 30
days after the date the notice is given, Lender is amthorized to collect and “pp'y the proceeds. at its option, either 1o restoration or
repait of the Property or to the sums secured by this Security Instnmem. whett or iy aot then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proseeds to principal shall aot extend or postpons the
due date of the monthly payments referred to in paraeraphs ! and 2 of change the amount od zach paymen:s. ,

1L Borrower Not Released; Forbearance By Lender Not » Waiver.  ‘Fiunsion of the time for payment or
modificanon of amortization of the sums secured by this Security Iostnanemt grantedt by Letdler 1o any successor in imterest of
Barrower shall not operate to refease the liability of the criginal Bomower or Borrower's succe: sors in iaterest. Lender shall not be
required to commence proceedings against any suceessor in interest of refuse o extend time for ayment o otherwise modify
amortization of the sums sezvred by this Security Instrument by reason of any demand made by the origi'al Eorrower or Boarower's
successors in interest. Any forbearance by Lender in exervising any right or remedy shall not be a waiver of o prictude the exercise
of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covem~ts and agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to e provisions of
paragraph 13. Bomowet's convenants and agrecments shall be joint and several. Any Bomower who co-signs this Socusity
Instrument but does not execute the Note: (a)is co-signing this Security Instrement cnly > morigage. warrant. grant snd
convey that Borrowesr’s interest in the Property under the tesms of this Security Instrument; (b) is oot personally obligated to pey
the sums secured by this Security Instrument. and (¢) agrees that Lender and any other Borrower may zgree to exsend., modify, farbear
or make any accommodations with regard to the terms of this Secunity Instrument or the Note wirhout that Botrower's consent.

13. Loan Charges. If the loan secured by this Security {nstrument is subject {o a law which scts maxomum joan charges.
and that law is finally interpreted so that the interest ot other loan charges collected or to be collected ' conpection  with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount accessary to reduce the charge 0 e
permitted Limit; and (b) any sums already collected from Bosrower which excoeded permitied kmits wnfl te refinded © Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct peyment to Bosrower.,

withoyt et under the Note,
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T 14, Notices. Any notice to Borrowes provided for in this Security Instrumemt shall be given by delivering # or by
] mailing it by first class mail unfess applicable law requires use of another method. The notice shall be directed t the Property
Addrmoranyoth:addemdmmcsbymacmunda Any ootice 10 Lender shall be given by first class mail 0

L Lender's address stated herein or anry other address Leader designates by notice to Botrower, Any notice provided for in this Security

< Instrutnent shall be decmed to have been given to Bormower or Lender when given as provided in this paragraph.

* 15. Governlug Law; Severability. This Secunty Instnument shall be governed by federal Law and the law of the
jurisdiction in which the Property is focated. In the cvent that any prowision of clause of this Security Instrument o the Note
conflicts with upplicable law, such conflict sholl not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the Note are declared to be
severable.

16. Borrower's Copy.  Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rebabilitation Loan Agreement Bomrower shall fulfll al) of Borrower's obligations under any home
rehabilitation, improvement. repais. or other loan agreement which Botrower ¢nters into with lender. Lender, at lender's option, may
require Barrower 10 exerdte and deliver to Lender. in a form accoptable to lender, an assignment of any right. claims or defenses
which Borrower may have #2ainst partics who sepply labor, materials or services in coanecton with improvements made tothe -
Property.

I8. Transfer of the Projer’y or a Beneficial Inierest in Borrower. If all oc any pan of the Properiy or any
inferest 1 it is sold or transferred (ov.f 3 beneficial mterest 1 Borowes i sold of transfermed and Borrower is not 3 aatural person)
without Lender's prior writien consent. bcnder may. & iy optios. requue ammediate payment in full of all sums secured by this
Security Instrument. However, this optir~anall st be cxercised by Lender if exercise is prolubited by federal faw as of the date of
this Security Instrament. If Lender cxerciscs s opttom, Lender shall give Bortower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the sotice 1s delivered or maifed within which Borrowee must pay al} sums secored by
this Secutity Instrument. {f Sorrower fails to pay esc sums pror 1o the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Instrument w thow i /0ixx eotxce or detnand on Borrower.

19. Borrower's Right to Reinstate, If borovver meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discoatinped o asy tra (zior to the carlier of: (a) 5 days (or such other period as spplicable
faw may specify tor reinstaternent) hefore sale of the Property pursvant i any power of sale contained in this Security Instrument;
or {b) eniry of a judgment enforcing this Sccurnity Instrument. Those c-oitions are that Botrowes: (a) pays Lender all sums which
then would be due under this Security Lostrument and the Note as if ao accetzration had occurred: (b) cures any defaeh of any other
convenants or agreements; (c) pays all expenses incurred in enforcing wis Scourity Iastrument, including, but aot fimited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably mquire to assure that the Gen of dhis Security
Instrument, Lender's rights in the Property and Bomower's obligation (o pay the s secured by this Security Instrument shafl
continue unchanged. Upon reinstatement by Bosrower. this Security Instrument and the obligations secured hereby shafl remain folly
effective as if no acceleration had occtared  However. this right to seinstme shall not 77ty in the case of accelsation wader
paragraph 18.

20, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nuze (together with thus Security
Instrument} may be sold one or more times without prior notice to Borrower, A sale may result in o change in the entity (known
as the “Loan Servicer”) that collects monthly payments dve under the Note and this Security Instrument. Tneie also may be one of
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicey, Piszower will be gives A
written notice of the change in acoordance with paragraph 14 above and applicable law. The potice will state the e snd adkessof &}
the new Loan Servicer 2nd the address to which payments shou!d be made. The notice will also comtain wy ths information :g
required by applicable law.

21. Hazardous Substances.  Borrower shall nut vause or permit the presence. use, disposal, smmc.uuluscofm ;
Hazardous Substances on ot in the Property. Bomrowet shall not do. pur allow anyone else to do. anything affecting the Property ¥
that is in violation of any Enviroomeatal Law. The preceding two sentenves shall not apply to the presence, use, or storage on the :h
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to sormal cesidential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency os private party involving the Property and any Hazardons Substance or Environinenta) Law
of which Borrower has actual krowledge. 1f Borrower fexms, or isnotified by any goveramental or regulatory athority, thas aoy
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Prosiptly take all
necessary remedial actions in accordance with Environmental Law. 4
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As used ip this paragraph 21, “Hazardous Substances” are thuise substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kexosene, ather flanmmable or toxic petrofeum prodncts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos of formaldchyde, and radicactive materials. As used in this paragraph
21, "Environmental Law” meaps federal laws and laws of the junisdiction where the Praperty is located that relate (o health, safety o
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further oo enamt and agree as follows:

22. Acceleration: Remedies. Lender shall give motice to Bumrower prios to accleraiion following Bommower's breach of
any covenant of agreenre® in this Secunity (ostrument (but not prioe to accelerativo under paragraph §8 unless applicable law
provides otheywise). The niatve shafl specify: (a) the defanlt: (b) the action required 10 cure the default; (c) adate, by which the
default must be cured: and (d) that faskare 10 cuse the default on or before the date specified in the notice may result in
acceleraion of the sums secured o this Security Instrument. foreclosure by judicial proceeding, and sale of the Property. The
netice shall further inform Botrowes of the nght to reinstate after acceleration and the right to assertin the foreclosure proceeding
the non-existence of a default of any otz defense of Botrower to acceleration and foreclosure. 1fthe defanlt is not cured on
or before the date specified in the notice, "evder ot 1ts option may require immediate payment in full of all sums secured by this
Security Instnunent without furthet demand 374 may foseclose this Security lastrument by judicial proceeding. Lender shall be
catitled 1o collect all expenses incurred e puraing the remedies provided in this paragraph 22, including, but aot limited to,
reasopable attorney's fees and costs of title evidenve.

23. Assignment of Reauts Appoinfinent of Recoavir, Lemder in Possession. As addittonal security hereundes, Botrower
bereby assigns to Lender the rents of the Property. provided *0i Borrower shall, prior (o acceleration under paragraph 22 heseof oc
abamdonment of the property, have the right to coliect and retain 5.ch vents as they become dur and payable.

Upan acceleration under paragraph 22 hereof or abandonment of the Property. Lender. in person, by agent orby judicially
appointed receiver shall be entitied to enter upan, take possession of 224} inanage the Property and 1o collect the rents of the Property
including those past due. All rents collected by Lender or the reeiver shuli b applied first 1o payment of the costs of management of
the Property and collection of rents, including, but aot limited to. receiver's fie., premiums on recsizer’s bonds and reasonable
attorneys’ fees, and then to the sums sccured by this Mortgage. Lender and the r2cerver shafl be liable to account only for those rents
actllly received.

24. Release.  Upon payment of all sums secured by this Sevunty losument, $énder shall release this Security Instnument
without charge to Borrower. Borrower shall pay any recordaison costs.

25. ‘Waiver of Homestead. Borrower wavies 2fl right of homestead e.emption in % : Froperty.

26. Statement of Obligation Fee.  Lender may collect a fee not to exceed the maxinun amount permitted by law for
furnishing written laan balance or full prepayment informxtion directly to of un the behalf of the Bomuiai

27. Riders to this Sccurity Instrument [f une or more nders ase exccuted by Borrower and rocorded together with this
Secunity [nstrument. the vonvenants and agreemensts of each such nider shafl he mcorpurated into and shall ariend and supplement the
covenants and agreements of this Sccurity nstrument s 1f the nider(s) were 4 pant of this Security Instrumen.

(Ciisck applicable boxtes)]

B Adjustable Rate Rades [ Condominium Rider ] Prepayment Rider
[ Gratsoted Paymens Rider Bd Planesd Unit Development Rider ] 1-4 Family Ridar
[ Batioon Ruder 3 Rate Improvement Rider (] Biweckly Paymen Rides
(3 Fixerseop k= Reder B Assumability Rider ] Second Home Rider
[J ouer (s ispexity]
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BY SIGNING BELOW. Borrower accepts and agrees to the tenus and covenants contained in this Security

t anc 1n any rider{s) executed by Borrower and recorded with it.
/i 2 (SEAL) { é % Z dg L (SEAL)

CAROL S. BUTCHER

e e d AR e

P

(SEAL) (SEAL)

(Spac. Below This Line Reserved For Ackmowledgment)

State of Dlinots, COOK County ss:

L TRACY A. ACCARDI ~. . aNotary Publn, 1n and for said county and state, do hereby cetify thas

JAMES W. BUTCHER
CAROL S. BUTCHER

pensorally krown to me to be the same person(s) whose zame(s) subscribed to ih2 furegoing instrument. appeared before me this day
in person, and acknowledged that signed and delivered the said instrument as 4 free and volantary act, for
the uses and pusposes therein set forth.

Givers under my hand and offictal :~.4l. this day of A . .
My Commission Expires - 2
Notary Public
This instrument was prepared by
(Name) First Afhance Credit Corporatun
(Address) 3800 North Wilke Road, Surte 475, Arlington Herghts, [E. 60003

(This area Yor of il potana) seal)

Minoss - Sigle Fammly - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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STATE OF [LLINQILS COOK COUNTY SS:
L TRACY A. ACCARDI , & Notary Public in and for said

county and staze do hereby certify that JAMES W. BUTCHER AND CAROL S. BUTCHER
known to me to be the same person (s) whose

» perscnally
name (s) subscribed to the foregoing i :ppwedbefmemﬂﬁsdayinpmm&u

and acknowledge that (t) be (y) signed and delivered the said insttumetitas  THEIR
and voluntary act. for the ases and therein st forth.
G:;e;n’mdermyhadmdoﬁciﬂml, is 4thdayof MARCH
iﬁg\‘.c;:'runmionaxpim 0%/09/2000

*OFFICIAL SEAL
TRACY A. ACCARDI
Notary Public, Stte of itincis
My Commissicn Expires 992000

43

2




UNOFFICIAL COPY



el T

s

UNOFFICIAL COPY

EXEIBIT "A"
Loan Number : 02201507

ADJUSTABLE RATE RIDER
(6 Month LIBOR Indes - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 25th  dayof February . 199
and & :ncorporated mie and shall be deemed (o amend and supplement the Mortgage. Deed of Trost of Security Deed (the "Security
Instrument®y of the same date given by the undersigned (the “Bomrower”) 1o secaure Barrower's Adjustsble Rate Note (the "Note*) to

First Alliance Credit Corporation, A Califoreia Cerporation
(the "Lender™) of the same date and covenog the property described in the Securin lostnment and located at:

653 ACADIA BAY., RUGELLE. L 60172

(Propesty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT.  _7AE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiM: AND THE MAXIMUM RATE THE BORROWER MUST PAY.

AUDITIONAL COVENAN1S. -in addition to the - wvenants and agreements made in the Security Instrumert, Borrower

and Lender further covenant and agree as folloas:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3 0w . The Note provides for changes in the interest rate and the

monthly paymeats, as follows:
4. INTEREST RATE AND MONTHLY PAYMENY CHANGES
{A) Change Dates

The interest rate 1 will pay may change on the first day of Nv vember . 1997 . and on that day
every 6th month thereafter. Each date on which my itterest cate could vhzagr is called a “Change Date”™.
{B) The Index

Begimning with the first Change Date, my interest rare will be based on an Ir2ex. The “Index” is the average of isterbank
offercd rates for six month United States doflar deposits in the Loadon market based /n qiotasions of major basks ("LIBOR™), &
published in The Wall Street Journal. The most recent Index figure available as of . date 45 days before each Change Date is
called the "Current Index.”

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Eiglt and Nine Hindred Minety Thousandths percentage Luinls (8.990%)
to the Current lndex. The Note Holder will then round the result of this additkm to the nearest one-eighth of one percentag point
{0.125%). Subject to the limits stated in Section 4 (D) below, this ruunded amount wilt be my aew intérst raie ontil the next
Change Date. L)

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay th: w.paid principal «}
that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substaztially equal payments. l\}
The result of this calculation will be the new amount of my monthly payment. t

(D) Limiss on Iaterest Rate Changes '

The interest rate [ am required to pay at the first Change Date will oot be greater than 9.960%  orlessthan  8.990%
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than onc percentage point (1.0%)
from the rate of interest | have been paying for the preceding six months. My iaterest sate witl never be greater than  15.990%
G; less thaa $990%

(E? Eflective Date of Changes
My pew interest rate will become effective oo cach Change Date. | will pay the amoumt of my scw monthly paymees ‘
begianing on the first monthly mmmmmamwmm&mofmymmymm@‘pm f

PR o
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Loan Nombes : 02201507

(Fj Notice of Changes
Th= Note Holder will deliver or mail to me 3 notice of any changes in my interest rate and the amount of my monthly payment

. before the effective date of any change. The putice will mclude information required by law to be gives me and also the title and

telcphone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security {nstrument is amended to read as follows:

Transfer of th” Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sosd or transferred (74 if a beneficial interest in Borower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written couse.r. Lender may. at its option. require immediate payment in full of all sums secured by this
Security [nstnmment. Howerér. iz option shall not be exercised by Lender if exercise is prolubited by federal law as of the
date of this Security Instrument f.2ader also shal) not exercisc this uption if : (a) Borrower causes to be submitted to Lender
information required by Lender to eva'az'c the intended transferee as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s sccurity will aot be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instsmeentis acceptable to Lender.

To the extent permitted by applicable taw, ‘LepZc may charge a reasonable fee as a condition to Lender’s consent to the loat
assumption. Lender may also require the transfercs to sign an assumption agreement that 15 acceptable to Lender and that obligates
the transferce to keep ali the promises and agreemens m.ade in the Note and in ths Sccurity lastrument. Borrower will continue to
be cbligated under the Note and this Security Instrument an'=. Lender releases Borrower in writing.

if Lender exercises the option to require immediate prymentin foll, Leader shal give Borrower notice of acceleration. [If
Borrower fails to pay these sums prior to the expiration of this p miod, Lender may invoke anv remedies permitted by this Security
Instrument without further Notice or derand on Bosrower.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenaits contained in this Adjusteble Rate Rider.

. N .
(LLE Y F7 (Sealy _mfu ‘ J/él/q? (Seal)
Date Datz

CAROL S. BUTCHER

{Seal) (Scal)

MULTISTATE ADJUSTADLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2ol 2
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EXHIBIT "B"
Loan Number * (220}507

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 2%5th day of Febnuary . 997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doed (the “Security
Insument™ of the same date, given by the undersigned (the “Bomower™) to secure Borrowes’s Note to
Fisst Alliance Credit Corporation be “Lender™) of the same date and covering the Propesty described in the Security
Instrument and located at ;

655 ACADIA BAY. ROSELLE . 60172

{Property Address)

The Property incfudes, but iS o4 fimited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilitics. 25 des ihed in covenants, conditions, and restrictions (the “Declaratiop). The Property is a pant of 2

planoed unit development known & Y
TRATLS ASSOCIATION, INC MM

[N>=« of Planned Unit Developmen

(the “FUD"). The Property also includes Borrower’s (ntisest in the homeowners assoctation or equivaleni entity owning or
managing the common areas and facilities of the PUD (the “Ov o2s Association™ and the uscs, benefits and proceeds of Borrower's
interest.

PUD COVENANTS. Inaddiuon to the cosenants and uorerments made in the Security Instruments, Borrower and
Lender further covenant and agree as fllows.

A. PUD Obligations. Borrower shafl perform all of Barrower's oblirtiuns ander the PUD's Constitnent Documents.
The “Coastituent Documents™ are the : (i) Declanstion; (it) articles of incorporatios.-drust mstrument o any cquivalent document
which creates the Owniers Association; and «io) any by-laws or other rules or regulation of the Owners Association Bomower shall
prompily pay, when due. all does and assessments imposad pursuant to the Constituent Do ryments,

B. Hazard Insurance. So long as the Owners Associaiton maintains, with a goacvally accepied insurancy carrier, a
“masies” of “blmket™ policy insuring the Property which s satisfactory o Lender and which ssmwides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, mciuding fire and hazards incundvd, within the term “extended
coverage,” then:

(1) Lender waives the provision in the Uniform Covenant 2 for the montnly pavinent to Lender of one. .walfih of the yearly
premium installments for hozard insurance os the Propesty; and

(ii} Borrower's obligation under Unitven Covenant 5 to maintain hazard wsurance coverage on the Tty is deemad
satisfred to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt aotice of any lapse in required hazard insurance coverage provided by the master or dlanket
policy.

Io the event of 3 distabution of hazard insurance proceeds in lieo of restoration or repair following 2 loss to the Property, ar to
commeon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lendder. Lender
shall apply the procveds (o the sums secured by the Security Instrument, with any excess paid to Borrowes.

C Pnblic Liability Insurance. Borower shall take such actions as may be measongble 1o insore that the Owners
Association maintaips a public liability insurance policy acceptable in form. amount, and extem of coverage to Lendes.

D. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, payable to Borower ia
coanection with any condemnation or other taking of all or any part of the Property of the common arcas and facilities of the PUD,
or for any conveyance in liew of condemnation, are bereby assigned and shall be paid to Lender. Soch proceeds shall be applied by
Lender to the sums secured by the Security Instnument as provided in Uniform Covenam (0.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC Usj w@— Page 1 of 2
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ASSUMABILITY RIDER

THIS ASSUMABILITY ROER  ismade this 25ty day of February . 1997 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigne (the "Botrower™) to secure Borrower's Note {the "Note™) to

First Alliance Credit Corporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located ar

655 ACADIA BAY, ROSELLE 1L 66172
[Property Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreement madz in the Security [nstrument. Bosrower and
Lender funther covenzut a0 agree as follows:

TRANSFER OF THE PROYER F< OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sexy ity dnstrument is amended to read as follows:

Teansfer of the Property or a Bercficial Interest in Borrower. If all or any part of the Propenty or any interest in
it is sold or transferred (or if a beneficial iniérisiin Bormrower is sold or transferred aud Borrower is not a oatural person ) without
Lender's prior written consent, Lcuder may, atits opion. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excsciccd by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument. Lender also shall not exercise this oriion if: (2) Borrower causes to be submitted to Lender information required
by Lender to ¢cvalute the imended transferee asif o pew !o2n were being made to the transferce: and (b) Lender reasopably
determines that Lender's security will not be impaired by the lodo assumption and that the risk of 2 breachof any covenamor
agieeraent in this Security lostrument is acveptable to Lender.

Tothe extent permitted by applicable law, Lender may charge a szascnable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the ransferee to sign an assumption -ugcement that is acceptable to Lender and that obligates
the transferee 10 keep all the promises and agreements raade in the Note ard in 15 Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrowr.r in writing.

If Lender exercises the option to require immedinte payment in full. Lender shall eis» Borrower notice of acceleratton.  If

Borrower fails to pay these sums prior to the expiration of this period. Lender may m\okc,.., i=medies permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW. Bomrower accepts and agrees to the terms and covenants coatained in this Assumabiliiy Kider.

) i 2Y-97 Yy fy
{ES W. BUTCHER Date
Date Date
MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/2989%) Minois
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Loan Number : 02201507

E. Lender’s Prior Consent.  Bomrower shall mot. except afier notice to Lender and with Lender's pive writien

consent. either partition or subdivide the Property or consemt to:

(1) the abandonment or terminanon of the PUD. except for abandonment or termination required by law in the case of
substantia! destruction by fire or other casualty or in the case of a taking kv condemnation or eminent domain:

(i) any amendment to any provision of the “Constituett Documents™ if the provision is far the express benefit of Lender:

(ifi) termination of professional management and assurption of self-management of the Owaers Association: of

(iv) any action which would have the effect of rendering the public liaility insurance coverage maittained by the Owners
Association unacceptable to Lender,

F. Remedies " 1" Bumrower docs not pay PUD dues and assessmenis when due, then Lender may pay them. Any amosnts
disbursed by Lender undr. this paragraph F shall become aditional debt of Borrower secured by the Secwity Instument Unless
Bosrower and Lender agret te other terms of payment. these amounts shall bear interest from the date of disbursement at the Note rate

and shall be pavable. with intere:i upon notice from Lender to Borrower requesting pavmem

BY SIGNING BELOW. Borrower accepts and agrees < the terms and pruvisions contained in this PUD Rider,

e L&Jm W07 s

CAROL S. BUTCHER Date £y
ol
&
B

i

(Seal) {Seal -
Date Dare .

MULTISTATE PUD RIDER - Singls Family - FNMA/FHLMC Uaiform lostrument Page20f2
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EXdIBIT "D"

LEGAL DESCRIPTION
PARCEL 1

LOT 6 BLOCK 4 IN THE FIRST ADDITION 70 TMX TRAILS URIT 1, BEINOG A
SUEDIVISION IN THE SOUTHWMEST 1/4 °P SECTION 35, TOWUNSHIP 41 NORTE,
RANGE 10 EAST OF THE THIRD PRINCIPAL NERIDIAN.

PARCEL 2

ALSQ RASFLYFTS TFOR INGRESS AND RGEESS, APPURTENANT TO
HEREINABOVE D7.S”RIBED, UPCH AND ACROSS OUT LOTS A, B AND C
TRAILS UNIT (VD OUT LOTS AAMD A IN TER TRATLS UMIT 2
IOT8 A, B AND C. (¥ THE TRAILS UNIT 3, 3EING SUBDIVISION IN THE
WEST QUABTXR OF GIOTIOR 35, TOMNSHIP 41 NORTH, MANGE 10 EAS?
THIRD PRINCIPAL mm*m.nmm:mmmm
BY GRANT RECORDED JULY 47, 1972 AS DOCUMENT KO. 215932374 AND BY GRANT
RECORDED ON FESRUARY 16, 1973 AS DOCUMENT NHO. 22223915, COOK couNTY,
ILLINOIS.

PERMANENT TAX RUMBER: 07-3-328-072
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