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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given un (131797,

The Mortgagor is
PATRICIA M. REGAN, WHO ACQUIRED TITLE AS PATRICIA MARGARET REGAN, A SINGLE
WOMAN

(“Borrower”).
This Security Enstrument is given to First Alliance Creds C yporation which is organized and existing under the laws of the State of
California. and whose address is 17305 Von Karman Ave. [vire <CA 92614 ("Lender”).

Betrower owes Leader the principal sum of Thirty Eight Thousand rifty Seven and Zero Hundredths Dollars (U.S. $38.057.00). This
debt is evidenced by Borrower's note dated the same date as this Secuiit; Tnstrument {Mote”), which provides for monthly poyments.
with the fufl debi. if not paid earlier. due and payable on June 1st, 2027, fus Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with wterest. and all renewals, e4i¢ asions and modifications of the Note: (b) the
payment of ati other sums. with interest, advanced under paragraph 7 w protect the “ecurity of this Security Instrument; and (c) the
performance of Borrower's covenants and agreetnents under this Security Instrumsuc and the Note. For this purpose. Borrower does
bareby mortgage, warrany, grant and convey to Lender the following described property Jocaued in COOK County, Illinois:

LOT 434 IN BLMORE'S PARKRSIDE TERRACE SUBDIVISIOR It “HE BAST 1/2 OF THE
SGUTH BAST 1/4 OF SECTION S5, TUWNSHIP 37 NORTH, RANGZ 13, EAST OF THE
THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART BEREOY¥ 25 EXHIBIT "B*"

PPEIN: 24-05-401-008-0000 Svon A
Adjustable Rate Rider atrached heseto and made a pan hereof as Exhibit 'A’ -iu's
which has the address of9129 MENARD , OAX LAWN, Hlinois 60453

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurtenances. and
fixtures now or hereaftes a part of the property. All replacements and additions shall also be covered by this Security Iastrument.
AH of the foregoing is referred to in this Security [astrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right (o mortgage,
warrant, grant. and convey the Preperty and that the Property is unencumbered, except for encumbrances of cccord. Borrower
warrants and will defend gencerally the title 1o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and nop-unifurm covenants with limited
variations by jurisdiction to constitite a upiform security instrumesnt covering rea) property. -~
[linois - Single Family - FNMA/FHLIMC UNIFORM INSTR - 1of 7
LOL-3005.M ( Rex OM14/96) Borrower's Imtials :

31797 15:10:50 LOS Version: 2.10 2”\ SJ

—




UNOFFICIAL COPY

S?2211.6




.

YL gt B

UNOFFICIAL COPY -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower chall promptly pay when due
the principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Founds for Taxes and Insurance.  Subject to applicable faw of to a written waiver by Lendesr, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s pad in full, 2 sum ("Funds®} for: (2) yearly taxes
and assessments which may aftain priority over this Security Instrument as a bien op the Property; (b) yearly feasehold payments or
ground rents an the Propesty. if any. (c) yearly hazard or property mnsurance prenmyms; (§) yearly flood insurance prewiums, if any;
(c) yearly mortgage insurance premiums, if any; and (£) any sums payablc by Borower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of morgage insurance premiums. These items are called "Escrow ltems.” Lender may, &
any time. collect and hold Funds in an amount got to exceed the alaximum amount 2 lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Setilement Provedures Act of 1974 as amended from tme to
time, 12 US.C. § 2601 & seq. ("RESPA"). unless another law that applres to the Funds sets a lesser amoont. I so, Lender may,
at any time, collect an< ual] Funds in an amount not to exceed the lesser amount. Lender may estimmate the amount of Funds due on
tire basis of cutrent data ap” o2sonable estimates of expendimures of futnre Escrow hems or otherwise in accordarce with applicable
law.

The Fumds shall be held in 22 instiution whose depusits are iosured by a foderad agency, instmmentafity, or cotity
(inclading Lender, if Leader is suh up institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay Escrow
tems. Lender may not charge Borrower fur holding and applying the Fuzds, antually analyzing the escrow accoum or verifying the
Escrow ltemns, unless Lender pays Borrcwer interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 ~a7=ime charpe for an independent real estaty tax reporting service used by Lender in
copnection with this loan, unless applicable law provi<c: otherwise. Unless an agreement is made or applicable law requires interest
tobe paid, Lender shall oot he required to pay Boirower any inferest or earmogs on the Funds. Botrower and Lender may agree in
writing, however, that interest shall be paid on the Fuids. !ender shall give to Borrower, withont charge, an anmml accounting of
the Funds. showing credits and debits to the Funds and th pimpese for which each delut io the Funds was made. The Funds are
pledged as addritona) security for all sums sccured by this Security In<*rument

{ff the Fands held by Lender exceed the amounts permitted to e held by applwable law, Lender stnll accvunt o Bosrower
for the excess Funds ip accordance with the requirements of applicable law. 1f the amvunt of the Funds held hy Lender a2 any time 15
not sufficient to pay the Escrow ltems when due, Lender tmay so autify Be@ower in writing, and. in such casc Borrower shall pay to
Lender the amount necessar; to make up the deficiency. Borrower shall malie rp the deficiency in no more than twelve monthly
payments. at Lender's sole discretion.

Upon payment in full of all sums secured by wis Security Instrument, Lender shall promptly refund 10 Bomrower any
Funds beld by Lender. If. under paragraph 22, Lender shall acquire or sefl the Property, Lenrer, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credii 753098t the stms secured by this Security
Iastrument.

3. Application of Payments. Unless applicable taw provides otherwise. all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first. to any amounls payable under paragraph 2. und second os defined in paragraph 3 of the
Note. :
4. Charges; Liens. Borvower shall pay all taxes. assessments, charges. fines and impositions ausiastle to the Property tn
which may attain priority over this Security lastrument, and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ot if nnt pard m that manner. Borrower shall pay them on tiwe divectly tothe 33
person owed payment. [n this Security Instrument, the word "person” means any person, organization, governmettai amhority or I
other party. Boower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes 2
these paviments divectly. Borrower shal) prompuly furnish 10 Lender receips evidencing the payments, B

Borrowes shal! promptly discharge any lien whick has priority over this Security Instrument unless Borrower: (2) agrees -
10 writing to the payment of the obligation secured by the lien in a manner accepable to Lender: (b) coatests in good faith she hien
by, or defends against enforcement of the lier in, legal proceedings which i the Lender's opinion operate to prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agrecment satisfactery to Lender subordinating the Len to this Secunty
instrument. If Lender determines that any part of the Property is subject to a lien which may aitsin priovity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lisn or take one or more of the
achions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keep the improvements esow existing or bereafter erected
on the Property insured against loss by fire, hazards included within the term “exteaded coverage” and any other hazards, inclnding
floods os flooding, fuor which Lender requires inswrance. This insurmce shall be mamtained in the amoonts and for the periods
that Lender roquires, subject to appiicable law. The imsurance camier providiog the insurance shall be chosen by Bomrower
subject to Lendar's approvst which shall aot be urreasonably withheld. 1f Borruwer faifs to enaintain coverage described above,
Lender mav. at Lender's option, obtain coverase to protect Lender'’s rights in the Property in accordance with naragraph 7.

Al insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. [f Lender requires. Bosrower shall promptly give to Lender all receipts of paid premiums
and reaewad notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendes may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economicatly feasible and Lender's security is not kessened. I the restoration or repair is 60t
economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by this
Secunity {nstrument, whether or not then du, with any excess paid to Borrower. If Bosrower abandons the Property. or does not
answer withie 20 days 2 dotice from the Lender that the insurance casrier has offered (o setile aclaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or w pay sums secured by this Security
Instriument, whether or not then due. The 30-day period will begin when aotice is given.

Uunless Lender and Borrowes Uth srwise sgree in writing, any application of proceeds to principal shall not exiend of postpone the
due date of the monthly payments refeved to in parugraphs | and 2 ur change the amount of the payments. 1f under paragraph 32 the
Property &s acquired by Lender. Bomrorwer’s tight to any insurance policies and proceeds resulting fron) damage to the Propesty prior to
the acquisition shall pass to Lender to th* cxtent of the sums sccured by this Secwity lostument immediately prior to the
acquisitton.

If Borrower obtains eanthquake. flood or an> otbe” hazard insurance. o¢ a0y othey msurance on the Property, and such insurance is not
specificallv required by the Lender, then such insurar e sinall: (i) name the Lender 2 fows payee thereunder, and (i) be subject to all
the provisions of this peragraph §.

6. Occupancy, Preservation, Maintenance and Trutection of the Property; Borrower's Loan Application;

Leaseholds; Condominiums: Planned Unit Deve'ipments. Borrower shal! occupy. establish. and use the Propesty
as Borrower's principal residence within sixty days after the executa of this Secunty Instrumest and shall contimie 1o occupy the
Property as Borrower's principal residence for at (east ore year afier = date of occupancy., unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating < oumstances cxist which are beyood Bosrower’s control.
Borrower shall sot destroy. damage. or impir the Property. allow the Porésty to deteriorate. o commit waste on the Property.
Borrowes shall be 1n defanlt if any forfeiumre action or proceeding. whether civii o¢ minal, is begun that in Lender's good faith
judgmeent could result in foefeiture of the Property or otherwise materially impait "< tien created by this Security lastrumem o
Lender’s security wnterest. Borrower may cure such a detanlt and reinstate, as provided i paragraph 19, by cansing the action o
proceeding w be dismissed with a ruling that, is Lender's good faith determinativu. precludes forfeiture of the Bomower's
interest in the Property or other material impairment of the lien created by this Security 'nso:ment or Lender’s security imterest,
Borrower shal) alsobe in defanlt of Borrower. during the loan application process. gave materiit; false of inaccurate information
or statementi lo Lender (or failed to provide Lender with any materia information) in connectron with the oan evidenced by the
Note, including, but not limited (o, representations conoerning Borrower's occupancy of the Property as a priacipal residence. If dus ¢4
Security Instrument is on a lezschold. Borrower shall comply with all the provisions of the lease. If Boroowrr. acquires fee title 10 &%
the Property. the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wisizz. If this Security $)
Instrument is on aunil ina condvminium or planned unit development, Bumrower shall perform all of Borowsr's obligations
under the declaration or coverants creating or governing the condominium ot planned unit development, the by-law: 20 regulation i
of the condominium or planned uniy development, constitusat documments. .

7. Protection of Lender's Rights in the Property. If Bowower fails 10 perform the covemants and agreemems l",
contained in this Security Instrument, or there is 2 legal procesding that may significantly affect Lender’s rights in the Propenty
(such a» 2 proceeding in bankruptcy. proate. for condemnation of furfeiture or to enforce laws o regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's nights in the Property. Lenders actions
oy inclode paying any sums secured by a fien which has prionity over this Security Instrument, appearing in coutl, paying
reasonahble attorneys™ fees 2ad entering on the Property to make repairs. Although Leoder may take action under this paragrsph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Bomower secured by this Security
istrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note nses and shall be le, with interest. upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mamtain the mortgage insurance in effect I, for any reason, the morigage
insurance coverage required by Lender Lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantiatly equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the cost to Bosrower of
the mortgag= insurance previously in effect, from an altemate mortgage insurer approved by Leuder. If substantially equivalent
mortgage insurance coverage is not available. Borrower shall pay 1o Lendet each month a sum equal to ope-twelfth of the yearly
mortgayge instrance premium being paid by Bormower when the insurance coverage lapsed or crased 10 be in effect. Lender will
accept, use and retain these payments as a less reserve in lien of mortgage insurance. Loss teserve payments may no longer be
required, at the uption of Lender. if mortgage msurance coverage {in the amount and for the pertad that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained.  Bormower shall pay the premiums sequired to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgags insurance ends in accordance with any
written agreemen betwern Boower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the titr: of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. . A laking of property by governmental authority for emment domain is known as “Condemnation.”
The proceeds of any award oz ¢laim for damages. direct or consequential, in coanection with any condemnation or other taking of
any part of the Property. o for couvevence in lico of condemmation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Priperty. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ncl theo due, with any excezs paid to Borrower. 1o the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the b.6vg is equal to or greater than the amount of the sums secured by this Security
Instrument mmediately before the taking. unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured unmediately before the taking. divided by (b) (he (riv market value of the Propesty immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partia) 2king of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing of unless applicable law other wise provides, the proceeds shall be applied to the sums secured by
this Security Instrustent whether or nof the sums are thea due. If the Pioperty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a clam ror damages. Borrower fails to respond 1o Lender within 30
days after the date the notice is given, Lender is authorized e collect and apyly the proceeds. af its option, ¢ither to restoration ot
repair of the Property or to the sums secured by this Security lastrument, whetier or not then due.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds i principal shall not extend or postpone Ih:
due date of the monthly payments referred to in paragraphs | and 2 or change the amcunt of such payments.

1i. Borrower Not Released; Forbearance By Lender Not a Waiver. * Zvuension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendr to any successor in mterest of
Borrower shall not operaie 10 release the liability of the vrigina) Borrower or Borrower’s sucoussor in interesy. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time fur payment or otherwise modify
amortizatioa of the sums secured by this Sccurity Instrument by reason of asy demand made by the orignal Boower or Bomower's
successors in interest. Any forbearsace by Lender in exercising any right of remedy shall not be a waiver of £« roclude the exercise
of any right or remedy.

12. Successors and Assigns Boond: Joint and Several Liability; Co-signers. The covenxys 2nd agreemeats
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower’s convenants and agreements shall be joint and several. Asy Borrower who co-signs this Security
Instrument but does not exevute the Note: (a)1s cu-signing this Sccurity Instrumenm only to mortgage, wamrant, grant and
convey that Bormower's interest in the Property under the torms of this Sceunity Instrument: (b) is not personally obligated to pay
the sums secured by this Secarity Lnstrument; and (¢ agrees that Lender and any other Borower may agree to extend, modify, forbear
or make any accommaodations with regard to the terms of this Security Instrmment ar the Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges coflected o to be collected in connection with the loan
exceed the permitted limits, then: (3) any such foza charge <hall e reduced by the amount aecessary to reduce the charge to the
permired fimit; and (b) any sums already collected fron: Borrower which excoeded permitted limiis will be refunded to Borrower.
Lender may cheose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bocrower.

If a sefund reduces principal, mmmmumaamﬁmmgmmwuwﬂn
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14. Notices. Any notice 1o Borrower provided for in thus Security Insument shall be given by delivering it or by
mailing it by first class mait anless applicable law requircs use of another method. The noiice shall be directed to the Propesty
Address or any other address Borrower designates oy aotice to Lender. Any notice to Lender shall be given by first class mail to
Lendet's address stated herein or any other address Lender designates by aotice to Borrower, Ay sotice provided for in this Security
Instrument shals be deemed to have been given (0 Bommower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Thus Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt aot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of tis Security Jastrument agsl the Note are declared to be
severable.

16. Borrower’s Copy.  Bomowes shall be given onc conformed copy of the Note and of this Security Instrument

17. Relubilitation Loan Agreement. Borswer shall fulfill afl of Borrower's obligations under any home
retabititation, improvem~t, repair, or other loan agreement which Borrower enets into with lender. Lender, at lender's option, may
require Borrower *3 execus: and deliver to Lender. m a farm acceptable to lender. an assignment of any right, claims or defenses
which Borrower may have a5.4ist parties who supply [ahor, materials ot services in cusnection with improvements made to the
Property.

18. Transfer of the Froper’y or a Beneficial Interest in Borrower. U afl or any part of the Property of any
inferest i it is sold or transtcsved (or :¢ a Sencficial interest in Borrower is sold of transfetred and Borrower is 1ot  nanal person)
without Lender's prior written consent. ‘Leader may. al its option, require immediate payment in full of all sums secured by this
Security fnstrument. However, this optica sheil not be exercised by Lender if exetcise is prohibited by federal taw as of the date of
this Security Instument. If Lender exercises tiis epiion, Lender shall give Borrower gotice of acceleration. The aotice shall provide
lpuiodofnotlessﬂnnmdaysﬁom!hcdmmemﬂcchdclkverulormiledwﬂhinwhichﬂomwmuslmyaﬂmwcmdby
this Security Instrument. If Borrower fails o pay thess sems prior to the expiration of this period. Lender may invoke zay
remedies permitted by this Sectrrity Instrument without fustlie: notice or demand o Borrower.

19. Borrower's Right to Reinstate. If boivuv~r moets certain conditions, Borrower shall have the right 1 have
enforcement of this Security Instrumen discontinued at any time prior<a the calier of: (a) $ days (or such other period as applicable
law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security Iastrument;
ar (b) eatry of a judgment enforcing this Security Instrument. Those coudiri~as are thay Bogrower: (a) pays Lender all sums which
then would be due under this Secunty Instruruent and the Note as if no acce‘erzon had occurred: (b) cures any default of any nther
convenzts or agreements; () pays all expenses fncurred in caforcing this Secrsity Instument. wcludiog. bur wod limited 1w,
reasonable attorneys’ fees; and (d) takes such asion as Lender may reasonably raquire to assure that the lica of thy Secunty
Tnstrument, Lender's rights in the Property and Borrower's obligation (o pay the sums ~ocued by this Secunity Eastrument shall
conﬁnutmdmgcdl.‘ponrcimum-mbyBumtu.%s&mhylmtmﬁandlheo&ﬁmdommmdhﬂebysmnrmm&ﬂy
effective as if 0o acceleration had occorved. However, 1 nght 1o somstate shall ot apoiyt in the case of acceleration under
paragaph 18,

20. Sale of Note; Change of Loan Servicer. The Notz of a pattial imterest in the Not: ‘together with this Security
Instrument) may be sold one or more times without prioe aotice to Borrower. A sale may result in 2 charoe in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. (her; also may be one of
more changes of the Loan Servicer unrelated 10 a safe of the Note. 1f there is 2 change of the Loan Serviver, Gricower will be given
written notice of the change im accordance with paragraph 14 above and applicable biw. The notice will state the p=ocand address of
she new Loan Servicer and the address to which payments should be made. The notice will also coptain any oy information
required by applicable law.

31. Hazardous Substapces,  Borrower sha'l noi causc of permit the presence. wse. disposal. storage. or release of any
Hazardous Substances on ot in the Propenty. Borrower shall not du. nor allow anyone else (o do, aaything affecting the Property
that is in violation of any Eavironmenta) Law. The preceding two sentences shall pot apply to the presence. use, of storage on the
Wofmaﬂqumﬁﬁuofﬂamdmssmumﬂgmnymgﬁmdmbewmmm pormia) residential uses and
to mamtenanee of the Property.

Borrower shall promptly give Leader written notice of any tnvestigatio. claim. demand, lawsunt of other action by any
goveramental or regulatory agency o pnvale party involving the Property and amy Hazardous Substance or Esvironmental Law
of which Bomrower has actual knowledge. If Bomower leams, or o sotified by any governmental or regulatory authority. that aay
removal ot other remediation of any Hazardous Substance affecting the Property is necessasy. Bogrower shall Prompily take all

remedial actions in accordance with Environmental Law.
Dlimets - Single Family - FNMA/FHLLMC UNIFORM INSTRU . 5 of 7
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As used in this paragraph 2t, “Hazardous Substances” are those substanices defined as toxic or hazardous substaoces by
Enviromental Eaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
21. "Environmental Law™ means federal laws and faws of the jurisdiction where the Property is located that relaie 1o heahth. safety or
enviroumental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as {ollows:

22, Acceleratics; demedies. Lender shall give notice te Borrower prior to accleration following Borrower's breach of
any covenatt or agreezaer:. in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable law
provides otherwise). The uctrs shall specify: (a) the defauli; (b} the action required to cure the default. (c) adate, by which the
¢-Saolt must be cured; and (& s failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by ilis Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other /*cfense of Borrower to accelerarion and foreclosure. If the defavlt is not cured on
or before the date specified in the actice. Lerder af its option may require fmmediate payment in full of alf sums secured by this
Security Instrumens without fortirer demand and ‘may foreclose this Secunty Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in purswirg the remedies provided in this paragraph 22, incloding, but aot linited to,
reasonable attorney’s fees and costs of title evidence.

23. Assignment of Rents. Appointment of Reccirar Lender . Possession. As additional secutity heteunder, Borrower
bereby assigns to Lender the rents of the Property, provided that Tusrowes shall, prior to acceleration under paragraph 22 heteof o
abandonment of the property. have the right to collect and retain such rents as they become doe and payable.

Upon auceleration under paragraph 22 hereof or abandonment of ‘the Property. Lender, in person, by agent or by judicially
apooinited receiver shall be entitled 1o enter upon. take possession of ane! eranage the Propesty and to collext the rents of the Property
including those past duc. All rents cellected by Lender or the reeiver shall be ipplied first to payment of the costs of management of
the Property and collection of rents, including. but aot limited to, receiver’s /a<s, premiums on recciver's bouds and reasomable
attorneys’ fees. and then to the sums secured by this Mortgage. Lender and the recave shall be liable to account only for those reats
sctuallly received.

24. Release.  Upon payment of all sums secured by this Security Instument. (s:dsr shall release this Seeurity Instrument
without charge to Borrower. Berrower shall pay any recordation costs.

28. Waiver of Homestead. Bomower wavies ali right of homestead exemption in the Fropesty.

26. Statement of Obligation Fee.  Lender may collect a fec not to exoced the maximur smount permitted by law for
frrnishing written [oan Salance or full prepayment information directly (0 or on the behalf of the Botrowr.

27. Riders to this Security Instrument. 1f onc or more riders are executed by Bormower and ricnnded togethey with this
Security Instrument, the convenants and agreements of each such rider shal) be incorporared into and shal) vrzrd and supplement the
covenants and agreements of this Security lastrument as if the rider(s) were a part of this Secunty Instrument.

(Check applicable box(es))

B Adjustable Rate Rides 3 Condominium Rider 3 Prepayment Rider

3 Gradunted Payment Rider ] Planmed Unit Devetopment Rider [ 1-4 Family Rider

[] Battoon Rider [ Rate Impro-iement Rider ['J Biweekly Paymen: Rider

I Fixed/Step Rate Rider B3 Assumability Rider [ Second Home Rider
[ Onher (s) [Specify}

llinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 6 of 7
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- BY SIGNING BELOW. Bormrower accepts and agrees to the terms and covenants contained in this Security
* Instrument and in any riderts) executed by Borrower and recorded with it

ISEAL) (SEAL)

> PATRICIA M. REGAN

(SEAL) (SEAL)

(Space: Below This Line Reserved For Acknowledgment)

State of MHinois, DUPAGE ( | -~  Coumy ss:
L HOLLY A FRYMAN ' _ .aNotary Publsc in and for s1id county and state, do hereby cetify that
PATRICIA M. REGAN

personally known to e to be the same persunis)  hose name(s) suhseribed to f foreguing instrument. appeswred hefore me this day

1 person, and acknowledged that signed and defivered the said instrumentas pugt oo free and voluntary act. for
the uses and purposes therein set forth.
th
Given under my band and official seal, this I‘/ day of ‘ L[ o . /ff]
ey
v

My Commission Expires : 2"/2"’- 74

This instrument was prepared by {
\\-_J
(Name) First Alliance Credit Corporation
(Address) Two Mid America Plaza Ste#712 So_, Oakbrook Temrace. [1. 60181
-MW
“OFFICIAL SEAL” §

L
HOLLY A FRYMAN  §
Notary Publit. State of ilingis  {

Mgk e s o o
ey

(This area for official aotarial seal)

Dlinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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EXHIBIT “A* Loan Number ; 01803127

ADIJUSTABLE RATE RIDER
(6 Moth LIBOR Index - Rats Caps)

e e ",,,,-._,' AN

THIS ADJUSTABLE RATE RIDER ismadethis 1Th  davof March . 1997
ad is incorporated into and shall bedecmcdtomcndandsnpplcmcmdl:\!ongngc Deed of Trust or Security Deed (the Secmty
Iestrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™) to

First Alliance Credit Corporation, A California Corporation
{the “Lender™) of the same date and covering the property described in the. Security Instrument and focated at:

9129 MENARD . OAK LAWN. [L 60453

{Property Address]
THE NOTE CONTAILNS rROVISIONS ALLOWING FOR CHANGES IN THE INTERES‘!' RATE AND THE
MONTHLY PAYMENT. ¢11E NOTE LIMITS THE AMOUNT THE BORROVWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 141% AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTSY., In addition to the covenants and agreements made in the Secwrity lasmnnem, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY TAYMENT CHANGES

Ttw: Note provides for an initial interest rate of 8.750% . The Note provides for changes in the interest rate and the
monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT ZHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of Drember 1997 . and on that day
every 6ih month thereafier. Eadldm:mwhcbmymmmcmlddﬂrgrmaﬂeda'('hangem

(B) The lndex

Beginming with the first Change Date, my interest rate will be based on an Judex. The “Index™ is the average of interbank
offered rates for six month United States dollar deposits in the London market bas2d on auotations of major banks ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of the Cate 45 days before each Change Date is
<alfed the “Current Index.”

(C} Calculation of Changes

Before cach Change Date. the Note Holder wall calculate my new interest rate by adding

Five and Nine Humdred Ninety Thousandths percentage points (5.990%)
to the Cusvent Index. The Note Holder will then round th resubt of this addition to the nearest one-cighth of one pescentag point
(0.125%).  Subject to the limits stated in Section 4 (D) below, this rounded amount will be my mew int~rsr vate until the next
Chenge Date,. |

The Note Holder will then detertune the amount of the monthly payment that would be sufficient to repay the wings principal
that { am expected o owe at the Change Date in full on the maturity date at my new interest rate in substantially equs? paymenss. (,
The result of this calculation will be the new amount of my monthly payment

{D) Limits on Interest Rate Changes ?Q

The interest rate [ am required to pay at the first Change Date »ill ot be greater than -~ 9.750%  orlessthan  8.750% P&
Therenfier, my interest rate will never be increased or decreased on any sirzle Change Date by more than one percentage point (1.0%) » -
from the rate of interest [ have been paying for the preceding six menths, My interest rate will never be greater than  15.750%
of less than 3.750% .

(E) Effective Date of Chunges

My oew interest rate will become effective on eaxch Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date untit the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Sigle Family - SOEX FORM Page 1 of 2
LOL-ARR {Rev, 09729/95) - Mlinois Bomower's Initials :
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Loun Number : 01803127

e

* (F) Notice of Changes

" The Note Rolder will deliver or mail to me a notice of any changes i ray interest rate and the amount of my moathly payment
before the effective date of any change. The notice will include information required by faw to be given me and also ihe title and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Secwrity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferted (07 a beteficual enterest in Borrower s sold o transferred and Borrower is oot a natural persen) without
Lender's prior written ‘cousent. Lender may. at ib oplion, require smmediate payment in full of all sums secured by this
Security Instnment, Howeve:, this optioo shall got be exercised by Lender if exercise 1s prohibited by federal law as of the
daie of this Sccurity Instruneri Lender also shall oot exercise this opticn of : (3) Borrower causes to be submitted to Lender
information requived by |ender toctaiuate the intended transferce as if  new luan were being made to the transferee; and (b) Lender
reasonably determines that Lender's secur=y will not he imrpaired by the lnan assumption and that the risk of a breach of any
covenant of agreement in this Secunty lustrament is acceptable o Lender,

To the extent permitted by applicable 1aw. Lsader may charge a reasorable fee as a condition 1o Lender's consent to the loan
assumption. Lender may also requise the transisor 1 sign an assymptica agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements male in the Note and in this Security Instrument. Borrower will continue to
be obligisted under the Note and this Security instngnext ur!sss Lender refeases Borrower fn writing.

If Lender exercises the opticn to require immediate sooaxwentin full, Lender shall give Borrower notice of acceleration. I
Borrower fails to pay these sums prior to the cxpiration of thuseiiod, Lender may invoke any remedies permitted by this Security
[nstrument without further Notice or demand oh Bosrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuver3n’; containied in this Adjustable Rate Rider.

PATRICIA M. REGAN Dute T Dae

G
«}
3
(Scal) (Seahd '+
Date Date )

.
Wi

MULTISTATE ADJUSTASLE RATE RIDER - Single Family - LIBOR INDEX FORM Page2of2
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EXHIBIT “B"
ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER  smadethis 1Tth  dayof March . 1997 .
and is incorporated imto and shall be deemned 1o amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Bomrower”) te secure Borrower's Note (the “Note™) to

First Alliance Credit Corparation
(the "Lender"} of the same date and coveritg the pruperty described in the Secumity Instrument and located at:

9129 MENARD . OAK LAWN, [ 603453
{Propesty Address}

ADDITIONAL COVENANTS. [n addition (o the covenants and agreement made in the Secunty Instument. Bosrower and
Lender {urther covenant ar* 2gree as follows:

TRANSFER OF THE PROPER (V. OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security fnstrument is amended to read as follows:

Transfer of the Property or a Beaeticial Interest ip Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred (orif a beneficial inte est in. Borrower is sold or transferred and Borrower is not a natural person ) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums secured by this Security
lostrument. However. this option shall not be exerrised by Lender if exercise is prohibited by fedaral law as of the date of this
Security Instrument. Lender also shatl not exercise this ¢ption if: (a) Borrower causes (o be submitted to Lender information required
by Lender to evaluate the intended transferee asif a new ixan werc heing made to the transferce. and (b) Lender reasomably
determines that Lender's secuyity will not be impaired by the Jsan assumption and that the risk of a breachof any covecam or

agrecment in this Security Instrument is accepisble to Lender.

To the exteni permitted by applicable law, Lender may charge a rénsovable fee as a condition to Lendesr’s consent to the loan
zssumption. Lendsr may also require the transferee to sign an assumption 2 Avement that is accepiable to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and ic Luss Seentity Instroment. Bomower will continne to be
obligated under the Note and this Security Instrument unless Lender releases Bomow 17 i writing.

If Lender exercisesthe option lo require immediate payment in full, Lender shill girc Borrower notice of acveleration. If

Borrower fails to pay these sams prior to the expiration of this period, Leuder may wvoke a:y.cmcd:cspermmcdby this Seaurity
[nstrument without further Notice or derand on Botrower.

BY S!GNING BELOW, Borrower accepts and agrees to e terms amt covenants contained in this Assumabily Rider.

4-97 X
PATRICIA M. REGAN Dae ;
Date Dat

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09729/95) Dlinois
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