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MORTGAGE

THIS MORTGAGE ("Secur.y )nstrument”) is given on 031897

The Mongagor s
JOANNE H. BULETT, A WIDOW A'L NOT SINCE REMARRIED

{"Borrower™),
Thus Sevunty Instrument is given to First Alliance Creay. Cixpuzaiion which is organized and existing umder the laws of the State of
California. am! whosc address is 17305 Von Kyman Ave. ['viie , CA 92614 ("Lender”).

Borrower owes Lender the principal sum of Fifty Three Thousano Thr: Hundred Eiglity Five 2ad Zero Hundredths Dollars (U.S.
£53.385.00). This debt is cvidenced by Borrower’s note dated the sanuc Zate as this Security Instruent (“Note® ), which provides for
monthly payments. with the fult debt. if aot paid earlier. due and payabik e June Ist. 2027, This Security Instrument secures to
Lender: (a) the cepayment of the debt evidenced by the Note, with interest, aidal! repewals. extensions and modifications of the Nots;
{b) the payment of alf other sums, with interest. advanced under paragraph 7 to giotect the security of this Security lastrument: and
{c) the performance of Bowower’s covenants and agreements under this Security Inst umen and the Note. For this purpose. Borrower
does hereby mortgage. warrant. grant and convey to Lender the following described proper:y iocated in COOK Counss, [Mlinois:

LOT 253 (EXCEPT THE NORTH 21 FEET THEREOF), ALL OF LOT 254, e LORTB ONE (1) FOOT OF
LOT 255, IN F. J. LEWIS' SOUTH EASTERN DEVELOPMENT, BEING A SUZ4/iViSION IR THE WEST 1/2

ARD THE NORTHEAST i/4 OF SECTION 17, AND THE SOUTHEAST 1/4 OF SECTtON 18, ALL IN TOWN
37 BORTH, RAKGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LOUMTY, ILLINOIS.

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “5"

PREIN: 26-17-312-038-0000 - 72.341,,
Adjustable Rate Rider amtached hereto and made a part hereof as Exhibit ‘A” o
which has the address of 11121 S. EWING AVENUE. CHICAGO. linvis 60617
("Property Address”).
TOGETHER WITH all the improvements cow ar hereafier erected on the property. and all easements, appurtenances, sad
fixtures ncw or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred 10 1m this Security Instrument as the “Property.” N
BORROWER COVENANTS that Borrowrr is lawfully seized of the estate hereby conveyed and has the righe © monigage. ,\)
wamrant. grant, and coovey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, suhject 10 any encumbrances of record, \
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variauons by jurisdiction to constitiute a unif =m security instrument covering real property. “ﬁ’}
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UNIFORM COVENANTS. Bomuwer and Lender covertant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay whea due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges doe ander the Note.

2. Fands for Taxes and Insurance.  Subject to applicable law of to 2 written waiver by Lender, Borrower shall pay to
Lender ou the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and asessments which may attaist priority over this Secunty Instrument as a lien on the Property: (b} yearly lezsehold payments or
groud reuts on the Property, if any: (¢) yearly hazard o property imurance premiams: (d} yearly fluod insurance premiums, if any.
() yearly muvigage insurance premiums, if any: and (f) any sums payabie by Borrower to Lender, in accordance with the provisions
of paragraph 8. in lien of the payment of mortgage insurance premiums. These items e called Escrow liems.® Lender may. at
any time. collect and hold Funds in an amount aot to exceed the maximmn amount a lender for a federally related mortgage foan
may require for Borewer’s cscrow accounit under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 et scq. ( RESPA"), unless another taw that applies to the Funds scts a tesser amount. if so. Lender may.
at any time. collect and 5100 Funds in an amount aoi to exceed the lesser amount. Leader may estimate the amount of Funds due on
the basis of current data ane easonable estimates of expenditures of fotre Escrow liems or otherwise in acconjance with applicahle
law.

The Funds .hall be held 11 or- instintion whose deposits are imsured by a federal agency. instrumentality, or entity
(includi=g Lender. if Lendet is sucit au ‘astitution) o in any Federal Home Laan Bank. Lender shall apply the Funds to pay Escrow
frems. Lender mmay not charge Borrower tv: nolding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow ftems, unless Lender pays Borruar interest on the Funds and spplicable law permits Lender to make soch 2 charge.
However. Lender may require Borrower to pay 2 0.0 tiroe charge for an independent real estate tax reposting service used by Leader in
counection with this toan, unless applicable law piovidss otherwise. Unless an agreement 1s made or applicable law requires interest
to be paid, Lender shall nut be roquired to pay Bon ower any interest of carnings oa the Funds. Borrower and Lender may agrec in
wriiing. owever, that igterest shall be paid on the Funis. Lender shall give (o Borrower, withow charge, an annual sccounting of
the Funds, showing credit: aed debins 1o the Funds and the rorpose for which each debit to the Funds was made. The Funds are
pledged as additiomal security for afl sums secured by this Secusit) Instrument.

IT the Funds held by Lender exceed the amounts permitied to b2 he'd by spplicable faw. Lender shall account to Borrower
for the excess Fonds in accordance with the requirements of applicable 77, If the amount of the Funds held by Lender at any time is
eot sufficient to pay the Escrow ltems when dee, Lender may so notify Burswer in writing, and. in soch ¢ase Bowrower shall pay to
Lender the amount accessany tv maks wp the deficiency. Barrower shall amie op the defickency in a0 more than twelve monthiy
payr-ats, at Lender's sule discretion. :

Upon payment in full of all sums sccured by this Security Instrument, fzuder shall promptly refund to Borruwer any
Funds beld by Lender. 1f. under paragraph 22, Lendes shafl acquire or se® the Property, Lencer. peiar to the acquisition or sale of the
Propenty. shall apply any Funds held by Lender 2 the time of acquisision or sale as a credit - iast the sums secured by dhis Security
Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise. all payzieats ‘received by Lender under
paregraphs § and 2 shall be applied: first, to any amounts payable under paragraph 2. and secowd x c+iined m paragraph 3 of the
Note,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions at*up/sie to the Property
which may attain pronty over this Security fnstrument, and leasehold payments or ground rents. if any. Borrowar shall pay these
obligations in the mannes provided in paragraph 2. or if sot paid in that masner, Borrower shall pay them on tim: directly tothe
person owed payment. In this Security Imtrument, the word “person” means any person, organization, government.d adthority of
other party. Borrower shall prompuly furmish to Lender all aotices of amounts to be paid under this paragraph. If Bomrower makes
these payments directly. Borruwer shall sromptly furnish to Lender receipis evidencing the payments.

Bosrower shall prompily discharge any fien which bas priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the cbligativn secured by the licn in 2 manner accentable to Lender: (b} contests in good faith the lisa
by. or dcfonds against enforcement of the hen in, legal procecdings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien &5 agrecment satisfactory to Lender subordinating the fien to this Security
Instrumtent. If Lender dotermines that any part of the Property is subject to a lien which may attain priosity over this Security
tnstrument, Lender may give Borrowet a notice identifying the lier. Botrower shall satisfy the lien or take ome or more of the
actions set fotth above within 10 days of the giviog of notice.
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§. Hazard or Property Insurance. Borrower shali &eep the improvements now existing or hereafier erected
on the Property 1nsored against Joss by fire, bazards included within the term "extended coverage™ and any other hazards, including
floods or flooding. for which Lender reguires insurame This insurance shall be maintained in the amounts and for the perinds
that Leader requires. subject (o applicable law. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender mav. a1 Leader's option. obtain coverage to protect Lender's rights in the Property in accordance with paragrach 7.

All insuranve policies and renewals shafl be acoepiable to Lender and shall include a standard mortgage clause. Lender shall have
the right tu hold the polivies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid preminns
and renewal notices, [n the event of loss, Borrower shall give prompt native to the insurance carvier and Lender. Lender may make
proof of foss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skl be applied to restaration or repair of the Property
damaged. o the sestoranon or repair is economically feasible and Lender’s security is ot lessened. [f the restoration or repair is not
cvonvmically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums secured by this
Sccurity [nstrument, whether of not then due, with any excess paid 10 Borrower.  {f Borrower abandons the Property, or does not
answer within 30 days a nooce from the Lender that the insurance carries has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender sy use the proceeds to repair of restore the Property or to pay sums secured by this Security
Instrument, wheiher of not hen yus. The 30-day period will begin when notice is given.

Unless Lender and Borrower wroty ise agree in writing. any application of proceeds to principal shall aot extend or postpone the
due date of the monthly payments reir:re 1o in paragraphs 1 and 2 or change the amount of the payments. 1f und.r paragraph 22 the
Property is acquired by Lender. Borrowor’, ri 2t to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shalf pass to Lender 1o (he e7iont of the sums secured by this Security Imstrument immediately prios to the
If Borruwer ohtains earthquaks, flood or any other h-zard inv. <anve. or any other insurance on the Property. and such insurance is not
specifically required by the Lender, then such insurancs %k (1) rame the Lender as Joss pavee thereunder, and (i) be subject to all
the provisians of this paragraph 5.

6. Occupancy, Preservation, Maintenancs and Virsection of the Property;: Borrower’s Loan Applicatien;

Leaseholds; Condominiums; Planned Unit Develupm:ats. Bomower shall occupy, establish. and use the Property
as Borrower’s principal residence within sixty days after the execut.nn of this Security lnstrument and shall continne to occupy the
Property os Borrower’s principal residence for at least one year after the d2:¢ of occupancy, unless Lender otberwise agrees in writing,
which consent shal) not be unreasomably withheld, or unless extenuating Liv:avastances exist which are beyond Borrower’s control.
Borrower shall pot destroy, damage. or impair the Property, allow the Proprts to deteriorate, of cammit waste on the Property.
Borrower shall be in default :f any forfeiture action or proceeding. whether civil oo iiminal, s begun that in Lender's good faith
judgment could result in forfeiture of the Property o otherwise materially impair the Vien created by this Sccurity Instrument or
Lender's security interest. Bomower may cure such a defanl and reinstate, as provided i paragraph 19, by cawsing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, ‘wiechdes forfeiture of the Borrower's
interest in the Property or other material impairment of the tien created by this Security instromest or Lender's security interest.
Borrower shal) also be in default if Bowower, during the loan application process, gave matesially Ga'se of inaccurate information
of statements o Leoder {~ Giled o provide Lender with any material information) in connection with %= joan evidenced by the
Note, inchuding. but not limited to, represcntations concerning Bomrower’s occupancy of the Property as a arincival residence. If this
Security Instrument is on a leasehold. Borrowes shall comply with all the provisions of the lease. If Bomrow<r axquires fee title to
the Property. the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writiog. | If this Secutity
Instrument is oo aenit ina condominium or planmed unit development, Borrower shall perform all of Borrovicr'; obligations
under the declaration or covenants creating or governing the condominium or planned umit development, the by-laws and reguiation ;3
of the condominitom or planned anit development, constituent documents. X

7. Protection of Lender's Rights in the Property. If Bomower fails to petform the covenants and agreements NI
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty ).
(such as a proceeding in bankruptey. probate, for conderenation or forfeiture or 1o enforce laws or regulations). then Lender may ¢
do and pay for whatever is aecessary lo protect the value of the Property and Lender's rights in the Propenty. Lender's actions =}
may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorneys' fees and entering on the Propesty to make repairs. Although Lender may take action under this paragraph 7,
Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec ta other terms of payment, these amounts shall bear interest from the date of
g_i_sbms:menmanmmmﬂshﬂh]mlc.whhim&mmﬁumwamemumgmm
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8. Mortgage Insurance. If Lender required mortgage insurance as a conditios of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums required to naintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premums required to obtzin coverage
substantially equisalent to the mongage insurance previously in effect, at a cost substantially equivalent 10 the cost to Borrower of
the morfgage insusance presiously in effect, from an alternate mustgage imurer approved by Lender. If substantially equivalem
WMZITe insurance coverage is nut available. Borrower shall pay to Lender each month 3 sum equal to one-twellth of the yearly
morgags msurance preminm being paid by Borrower when the insarance coverage tapsed of ceased to be in effect. Lender wili
accepl. use and retain these payments as a loss reserve in bew of mortgage insurance. Loss reserve payments may so Jonger be
required. at the option of Lender, i manvigage msurance coverage (in the amount and fos the period that Lender requires) provided by
an imsarer approved by Lender again becomes available and is obtained.  Borrower shall pay the premioms required (0 maimtain
mortgage insurance ia cffect, of 1o provide a Joss feserve, until the requirement for morigage insurance ends in accordance with any
wriften agreement betacen Borrower and Lender e« applicable law.

9. Inspection Lender or its agent may make reasonable entries &pon and inspections of the Propesty. Lender shail give
Borrower amice at the 7. of of pricf to an imspection specifying reasonable cause for the inspection.

10. Condemnation. - - A taking of property by governmental authority for eminent domain is known as "Condemnation.”
The proceeds of any award ¢ 'a for damages. direct or consequential, in connection with any condermnation or other taking of
any pant of the Propenty, or fos coaver, 2nce in bew of condomnation, are hereby assigned and shall be paid io Lender.

[n the event of a total taking of Ur: Ponerty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theo due, with any excess paid to Borrower. In the event of 2 partial takiog of the Property in which the fair market
value of the Property immediately before the 2i3:0g is equal toor greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Boeiower and Lender otherwise agre (n writing, the sums secured by this Security
Instrurnent shalf be reduced by the amount of the aroceeds multiplied by the following fraction: (a) the total 2mount of the sums
secured immediately before the taking, divided by (b) tb: fair market value of the Property immediately before the taking. Aoy
balanoe shall be paid to Borrower. In the event of 2 partin) ‘t-sing of the Propesty in which the fair market value of the Property
immediately before the taking is less than the amount of s sums sscured immediately before the taking, unless Borrower and
Lender otherwise agree in writing of tnless applicabl law othe rwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due. If the “ro perty is abandoned by Borrowsr, os if, after notice by Lender
© Borrower that the condemnor offers to make an award or setle a clare fo; damages, Borrower fails to respond to Lender within 30
days after the date the uotice is given. Lender is suthorized to collect and arply the proceeds, at its uption, ¢ither to nestoration or
repair of the Pruperty or to the sums secured by this Secunty Iastrument, wheihrr or not then due.

Unless Lender and Borower otherwise agree in writing, ary application of proces<s to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs ) and 2 or change the amaunt £ such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. ~ (S)tension of the time for paymeat or
modification of amortization of the sums secured by this Secusity nstrument granted by Lepder to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successers in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse o extend time 1™ pavment or otherwise modify
amortization of the sums secured by this Security Instrument by rezson of any demand made by the ori final Borrewer or Borrower's
successors in interest. Any forhearance by Lender in exercising any right or remodv shall not be a waiver of or jurclude the exercise
of auy right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. Ths covenar's and agreements
of this Security [nstrument shall bind and benefit the sucoessors ard assigns of Lender and Borrower, subject to ihe provisions of
paragraph 18. Bormrower's convenants and agreements shall be joint and several. Aoy Bomower who co-signs this Secunity
Instrument but does not sxecute the Note: (a)is co-signing this Security Instrument only to mortgage. warrant, grant and
«onvey that Borrower's interest in the Property umder the terms of this Security Instrument; (b) is owt personally obligated to pay
the sums secured by this Security lostrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear
ar make any accommodations with regard (o the terms of this Sectrity Instrament of the Note without that Bosrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that taw s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted {mits, then: (a) any such loap charge shall be reduced by the amount necessary to reduce the charge to the
permisted limit: am (b) any sums already collected from Borrower which exceeded permitted limits witl be refunded 10 Botrower.
Lender may .toose to make this refund by redbcing the peincipal owed under the Note or by making a direct payment to Bosrower.

If a cefund reduces principal. the reduction will ue treated as a pastial Mwﬁmmmymtchmgcwlhcﬂm
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14. Notices. Azv notice to Borrower provided for in this Security Instrumen: shall be gizen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The cotice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nactice to Lender shall be given by first class mail to
Lender’s address stated berein or 2ny other address Lender designates by notice to Borrower. Any uotice provided for in this Secutity
instrument shall be deemed to have been given to Borrower o Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumem or the Note
conflicts with applicable law. such conflict shall nvt affect other provisions of this Security lostrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrumext and the Note are declared to be
severable.

16. Borrower’s Copy.  Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rehabilitation Loan Agreement. Borrower shall fulfif all of Borrower's obligations under any bome
relmbilitation, improveatnt, repair, or other loan agreement which Borrower eniers into with lender. Lender, at k-+3=r's option, may
require Borrawer to execyr2 and deliver to Lender, in a form acceptable to lender, an assignment of any right, claims or defenses
which Borrower may have aginst parties who supoly labor, materials or services in connectiop with impfovemeats made 1o the
Property.

18. Transfer of the Prop'ris or s Beneficial Interest in Borrower. If all orany pant of the Property of any
imerest in it is sold or transferred (or i 7, beneficta! interest in Borrower is sold or transferred and Borrower is not a axtural person)
vithout Lemier’s prios writicn consent ‘Zender may, at its option, require immediate paymeat in ful) of all sums secured by this
Security lnstnoment.  However, this option sh-.|l ot be exercised by Lender if exercise is prohibited by federal law as of the date of
tins Secunty Instrurnent. If Lendes cxenvises tas ontion, Leader shall give Borrower notice of acceleration. The notice shall provide
a period of g0t less than 30 days from tw date the 10tice is delivered or mailed within which Borower mus: pay all sums secured by
this Security [nstrument. If Borrower fails to pay thrse sums prior to the expiration of ihis period, Lender may invoke any
remedies permitied by this Security Instrument withoat furth 1 ietice or demand on Borrower.

19. Borrower's Right to Reinstate. If bosrower massts certain conditions, Bomower shatl have the right to have
enforcement of this Security Instrament discontinued at any time prio- lo the corfier of: (2} 5 days (or such other perind as applicable
taw rzay specify for reinstatement) before sale of the Property pursa-in 1o any powes of sile contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those cur.ditrons are that Borrower: (a) pays Lender all sums which
then would be due undcr this Security Instrument and the Note as if no acerier tinn bad occurred: (55 cores any defanlt of any other
convenants or agreements; (¢) pays all expenses incuned m enforcing ths Srcurity Instrument. including. but not limited to,
reasonable attorneys” fees: and (d) takes such action as Leader may reasotaoly renrire to assure that the lien of this Security
lnstrumens, Lender’s rights in the Property and Borrower's obligation to pay the suns secured by this Security Instrument shall
coutinte unchanged. Upon reinstatement by Borrower, this Security Instrument and the . Gyations secured hereby shall remain fally
effective as if no accelcration had occurred. However, this right to refnstate shall not arpiv in the case of acceleration under
paragraph 18,

20. Sale of Note; Change of Loao Servicer.  The Note or a partial imterest in the Note (together with this Security
Instranent) may be sold one or more times without prior notice to Borrower. A sale may resuh ina chmge in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrizmeni Taers also may be oae of
mure changes of the Loan Scrvicer uerelated to a sale of the Note. If there is a change of the Loan Servicer. Purower will be given
written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the a-z¢ and address of
the cew Loan Servicer and the address to which payments should be made. The notice will also contain any ober information
reguired by applicable taw.,

21. Hazardons Substances.  Borrower shall not canse or permik the presence, use. disposal. storage, or refease of any
Hazardous Substances on or it the Property. Borrower shall not do. ncr aflow anyone clse to do. anything affecting the Property
that is io violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or storage on the
Property of sreatl quantities of Hazardous Substances that are penerally recognized 1o be approgriate to normal residential uses and
to maintenance of the Property.

Bomrwer shall proviptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by amy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower feamns. or is notified by any governmental or regulatory autharity. that swy
removal or other remediation of any Hzzardous Substance effecting the Property is necessary. Bomower shall Prompily take all
necessary remedial actions in accordance with Enviroamental Law.
flineis - Single Family - FNMA/FHLLMC UNIFORM INSTR Page § of 7
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As used in this paragraph 21, “Hazardous Substances” are those substances defired as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flammable or toxic pemoteam products, toxic pesticides
znd hesbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive materiats. As used in this paragraph
21, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is focated that relate 1o health, safety or
enviropmental protection.

NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; "iomedies. Lender shall give notice to Bortower prior to accleration fullowmg Barmower's breach of
any covenan! or agreemvut in this Security Instument (but not prior to acceferation under paragraph 18 ysless applicable law
provides otherwise). The rotioe shall specify: () the defaulr, (b) the action required to cure be default; (c)a date. by which the
default mustbe cured: and (¢ thar failure to cure the defanlt on or before the date specified in the sotice may resoh in
acceleration of the sums secured 0 Wis Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
octice shall further inform Bomrower of tr night to reinstate after acceleration and the night to assert in the foreclasure proceeding
the ron-existence of a default or any ofhier defense of Borrowes o acceleration and foreclosure. 1fthe defanlt s not cured on
or before the date specified in the notice, Lerdor ot ifs option may require mmediate payment in full of all sums secured by this
Security [nstrumen: withon further demand ang 7wy foreclose this Security Instrumens by judicial proceeding. Lender shall be
catitied to collect all expenses incurred in pursuir2 the remedies provided in this paragraph 22, acluding, but not livuted to.
reasonable attoroey'’s fees and costs of title evidence.

23. Assigament of Rents. Appointment of Receivrs; Lender in Possession. As additional security hercunder, Bormrower
hereby assigns to Lender the rents of the Property. provided that Z“csrower shall, prior @ acceleration under paragraph 22 hereof or
abandonment of the property. have the right to collect and retain snch.7cuts as they become due and payable.,

Upon acceleration under paragraph 22 hereof or abandonment o/ the Pruperty. Lender. in person, by agent orby judicially
appointed receiver shall be entitled to enter upon, take possession of ana marage the Property and ta collect the rents of the Property
including those past due, All rents collected by Lender or the reeiver shall be i tied first to payment of the costs of nanagement of
the Property and collection of renss. including, tut not limited 10, receiver's fers, premiums on receives’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the recei 7z shall be liable to account only for those rems
actuallly received

24. Release. Upon payment of all sums securcd by this Security Instrument. Leudr: shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead, Bomower wavies ali right of homestead exemption in the Priperty.

26. Statemeut of Obligation Fee.  Lender may collect a fee not to exceed the =2Ximum caount permitted by taw for
furnishing written tsan balanee or full prepayment informmation directly to or on the behalf of the Borrower.

1. Riders to this Security Instrument. If ooe or more riders are exccuted by Borrower and record.s together with this
Security Instrument. the convenants and egreements of each such ridor shall be incorporated into and shall amery >.a3 supplement the
vuvenams and agreements of this Security Insument as if the rider(s) were 2 part of this Security Ipstrament
[Cleck applicable box(esi}

B Adpustable Rate Rider [0 Cordominium Rider [ Prepaymen Rider
[ Gradusted Payment Rider ] Plasned Unit Development Rider [ 14 Family Rider
[ Battoon Rider [ Rate tmprovement Rider [ Biweekly Payment Rider
£ Fixed/Step Rate Rider B8 Assumability Rider 7] Sccond Home Rider

[ ouer (sptspecify)
Mincis - Siogle Family - FNMA/FHLLMC UNIFORM INSTR 6of 7
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4+ BY SIGNING BELOW, Burrower accepts 2nd agrees to the terms and covenants contained in this Security
| Instrument and in any gider(s) executed by Bortower and recorded with it.

# (SEAL) (SEAL)

(SEAL) (SEAL)

(Speie Below This Line Reserved For Acknowledgment)

L HOLLY A FRYMAN . .aNatary Public in and for said county and state, do hereby cetifv

JOANNE H. BULETT

personally known to me to be the same persun(s) whose nameisy subscribed to th* figegoing instrument. appeared before me this day
in person, and acknowledged that sigeed and dalivered the sud instrument s /€87 free and voluntary act, for

the uses and purposes therein set forth. . y,
Given under my hand and official seal. this 2@ dayof_w —: _/ﬁf7 .
g ;

L

My Commission Expices X =0 -9 9 é”_ﬁ\(

This instrument was prepared by

(Name) First Alliance Credit Corporation
(Addresst Two Mid America Plaza Ste€712 So., Oakbrook Termace, L. 60181

“OFFICIAL SEAL®
HOLLY A FRYMAN
 Notary Public. State of {iinois
My Commission Explres 2/10/99

(This area for offici notarial seal)

Minois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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Loan Number : 0§803129

L o BT B¥F R

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

IR

' THIS ADSUSTABLE RATE RIDER ismadethus 18th  day of March , 1997 -
and 1~ mnrpurated ito and hall be deemed to amend and supplement the Montgage. Deed of Trust or Security Deed (the “Security
{nrumenr”s of the same Jate gyven by the undersigned (the “Botrower™) to secure Borower's Adjustable Rate Note (the “Note™) to

First Alliance Credit Corporation, A California Corporation
{the “Lender™ 1 of the wme date and coverning the propesty described in the Secusity Instrument and focated at:

L1121 S. EWING AVENUE. CHICAGO. IL 60617

{Property Address]
THE NOTE CONTAINS P2OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. - TE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TEW AND THE MAXIMU RATE TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'z addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fusther covenant and agree as follovs

A. INTEREST RATE AND MONTHLY PAYIENT CHANGES

The Note provides for an initial interest rate of 1.990% . The Note provides for shanges in the interest cate and the
wonthly paymenc, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Dererber . ony . , and on that day
every 6th month thereafier. Each date on which my interest rate could chanpe &5 zafled a “Change Date”.

{B) The Index

Beginning with the firm Change Date, my interest rate will be based on an w2z« The “Index” is the average of interbank
offered rates for six month United States dollar deposits in the London market based of; quetations of major banks (“LIBOR"), s
published it The Walt Street Journal, The most recent Index figure available as of Uwe 4t 45 days before each Change Date is
called the “Cusrent Index.”

(C) Cslculation of Changes

Before esch Change Date, the Note Holder will calculate my new interest rate by adding

Five and Four Hundred Ninety Thousandihs percentage prints (5.490%) - M
to the Current Index. The Note Holder will then round the result of this addition to the nearest oneveighth ¢ 14e_percentag point
(0.125%). Subject to the limits staed in Section 4 (D) betow. this roumded amount will be my new interest rie until the aext TJ
Changx: Date.

The Note Holder will then determine the amount of the monthly payment that would be mfﬁ:unllompaydzwwdm’mﬁm]ff
that | am expected to owe at the Change Date ta full on the maturity date at my few interest rate @ substnnnaﬂy equal payments. |t
The result of this calculation will be the new amount of my monthly payment. ‘.

(D) Limits on [nterest Rate Changes ~

The interest rate | am required to pay at the first Change Date will not be greater than~ $990%  orlessthan  7990%
Thercafter. my micrest rate will pever be inureased or decreased on any single Change Date by more than one percentage point {1.0%)
from the rate of interest | have heen paying for the preceding six months. My interest rate will pever be greates than  14.990%
of less tham 1990% .

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will poy the amount of my new mosthly payment
b, inning ou the first monthly payment dae after the Change Date untif the amoum of my moathly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family wsx FDRM Page 1 of 2
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Loan Number : 01803129

{F1 Notice of Changes
The Note Holdet wali deliver of manl to me a ookice of any chasiges in my interest rate and the amount of my monthly payment

before the effective date of any change. The notice wall include information required by law to be given me and also the title and
telephane rumber of a person who will answer any question § may have rwgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Seowrity Instrument is amended to read as foflows:

Transfer of the Property or a Benficial Intercst in Borrower. If al! or any pant of the Property or any interes! if
it is sold or transferved (¢ a beneficial interest in Borrower is sold or transfesred and Bosrower s nat a satural person) without
Lender's prior wtitten coises?, Lemder may, at its option, requite tmmediate payment n full of all sums secured by this
Security Instrument. Howessi, %iis aption shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sevurity Instrminti <isader also shall mot exervise this option if : {a) Bormower cawes to be submitted to Lendey
information required by Lender to evatumi= the ictended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's secu/it> will notbe impaired by the fcan assumption and that the risk of a beeach of any
covenant or azreement in this Security Instrumr<at is acceptable to Lender.

To the extent permitted by applicable law, Lerder may charge a reasonable fee as aconditinn to Lender’s copsent to the loan
assumption. Lender may also require the transferee 1 styn an assumption agreement that is acoepiable 10 Lender and that obligates
the transferee to keep all the premises and agreemen:s p2ds in the Nole and in this Security Instryment Bosrowes will continoe to
be obligated under the Note and this Security lastrument wifcss Lender releases Borrower in writing.

If Lender exercises the option to requite immediate paviient in full. Lender shall give Borrower notice of acceleration. I
Borrower fails to pay these sums priot to the expiration of this perioZ. Lender may invoke any remedies permitted by this Security
Instrument without further Notice or demand on Borvower.

BY SIGNING BELOW. Borrower acvepts and agrees to the terms and covenant= eained in this Adjustable Rate Rider.

o (Seah
Date
(Seal) (Seal)
Date Date
MULTISTATE ADJUSTABLE RATE RIDER - Siogle Family - LIBOR INDEX FORM Poge 2012
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Loap Number : 01803129

. ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER is made this 18th day of March ' 1997 .
and s excorporated into amd shall be deerted to amend and supplement the Martgage, Deed of Trust or Security Deed {the "Security
Instryzment”) of U same date given by the undersigned (the “Bosrower™ to secure Borrower's Note (the “Note™) o

First Alliance Credit Corporation
tthe "Lender™ of the same date and covering the property described in the Security Instnment and located at:

11121 §. EWING AVENUE. CHICAGO. I 60617
[Property Address]

ADDITIONAL CZVENANTS. In addition to the covenants and agreement made in the Security Instrument, Borrower and
Lender further covenant a7d agree as follows:

TRANSFER OF THE PROPERYY G2 A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security (nstrument is amended to read as follows:

Transfer of the Property or a Beuidiial Interest in Borrower. If all or any part of the Property or any interest o
it is sold or ransferred (orif a beneficial interestn Sorrower is sold or transferred and Borrower is not 2 natural person ) withowt
Lender's prior written consent, Lender may, at it oprice. require nmmediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercizi by Lender if exercise is prohibited by fe cral law as of the date of this
Security Instrument Lender also shall not exercise this opira if: (3) Borrower causes to be submitted to Lender information required
by Lender to evaluate the imended tunsferee asifa oew {oan ~ore being made to the transferee; and (b) Lender reasonably
determines the: Lender's security will oot be inrpaired by the han sssomption and that the risk of a breach of any covenant or

agreement in th.+ Security lnstrument is acceptable to Leader.,

Tothe extem permitied by applicable law, Lender may charge a reasra Sle fee as a condition to Lender’s consent to the loan
assumption. l.ender may also requure the transfe. ¢ to stgn an assumption agr.»:aent that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Secuty Instrment. Borrower will continue (0 be
obligated under the Note and this Security Inctrument unless Lender releases Bostowes in «iting.

If Lender exercises the option to require immediat> payment iz full. Lender shall give Sorower notice of acceleration.  If

Borrower fails 10 pay these sums prior to the expiration of this periud, Lender may mmvoke aay reinedies permitted by this Sccusity
Instrument without further Notice or demand op Boryower.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Assumainlicy & der.

ta
o
3
. {% 3L -Fr N
ANNE H. BULETT Dae Daze | .
) .
“J
Date Dare
MULTISTATE ASSUMABILITY RIDER - Single LOL-RA {Rev. 03/29/95) [inois
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