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This Assignment of Rents prepaicad by Pinnacle Bank
2000 W. Cemak Road I

ASSIG!\!MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 31,1557, between 7428 W. WASHINGTON CORP., AN
LLINCIS CORPORATION, whose address is 1122 WOOD(EY'7, OAK PARK, I $0302 {referred to below as
“Granlor”); e PINNACLE BANK, whose address is 600 W. Coraak Ra, Cicero, L m(rduredhhelow
a8 “Lender”).

ASSIGNMENT. For velushle considerstion, mmm:ammmnu

mmbmmotw;ﬂgmm,mmumwmwmmummw
Propesty locsted in Cook County, State of linois:

PARCEL 1: Lonomnemmsn'ssuanmswuomssmmmwmmaor
THE SUBDIVISICN OF PART OF THE SOUTHEAST ¥4 OF SECTION 12, TWONSHID 39 NORTH, 3
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, LK (0¥, ]
PARCEL 2.  THE WEST 27 FEET OF EAST 86 FEET GF LOT 40 IN MCLESTER'S W.rSON STREET .3
SUBDIVISION OF BLOCK 35 OF RAILRCAD ADDITION TO HARLEM, IN SOUTHEASY % OF SECTION Y
12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEROWY. W COOK +°
COUGITY, LLINOIS. 3
PARCEL 3: LOT 9 IN TOELLKER'S SUBDIVISION OF THE SOUTHEAST /4 OF SECTION 12,
TOWNSHIP 39 NOATH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIMAN, IN COOK COUNTY,
LLINOIS.,

PARCEL 4: THE WEST 27.3G FEET OF LQT 40 (N MCLESTER MADISON STREET SUBDIVISION OF
BLOCK 3G OF RAILRCAD ADDITION TO HARLEM OF PARY OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIR® PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOIS.

The Real Properly or s address is commonly known a8 7428 W. WASIHINGTON ST., FOREST PARK, .
6013¢. The Real Property tax identification number is 15-12-432-032 (AFFECTS PARCELS | AND 9§
15-12-432-009 {(AFFECTS PARCEL 4) 15-12-432-010 (AFFECTS PARCEL 2).

DEFINITIONS. The following words shall have the following meanings when usad in this Assignment. Terms not
mmdeﬁnmmmmmmmmmmmmmmmmmumcm
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under Assignment. Uniess to coliat
Rerts 13 pravied below and 20 asmaegemaemm#a Js m%mn
& mr@nmconectmeﬂa'nsusnanpemaotomstmgeewder’scormtn“muae“med “collateral in & ban

BEATOTS N TESETATONS A S Ve ST 0 T TS, W rc o
O e, g i o "o . e st
c:mlﬁmmwhg;mmnnm power, and authority to enter into this Assignment and to assign
mmﬁﬁmmmnmmwmmammmmWMMWm
mﬁmmgmﬂmmmwm or otherwise dispose of any of Grantor's rights
e s o s 00 i o D L &ty
WbTmmwg%%nWmm%mmsmmmm»dm

Enter the Property. 7 upon and take possession of the . demand, coliact and raceive
mmetmamsorﬁman% mﬁablemerefu aﬂdﬂ\em legel

n nwmgyforme on of the Property, including such proceadngs w
kgl o coﬂemrﬁteamtsaMrammymuwmem -4

mePereny
Mainisin the Preperty. Lender may upon e Propesty 10 maintain the Property and keep the
Wmmmemmmwwalmaﬂmmmmr%n emiunem.

m%ﬁ utﬂmes mggt&g(u%yg wmﬁm

mm Lerdermydoanymﬁauuungsue;ewtew with the taws of the State
mé“m““"‘“ ordess, ordinances and reno'. ements of all other govesnmental agencies

may rent or lease the whole or wi the Property for such term of terms
Pmmsasmmy eem appropriate. ay e,

3

si
9. Sty

Agents. Lender as Lender may i efther in
wnyénmmmemummngwmgeg Pwpenymclc:\w;hncou and application

Other Acts. Lmdermydoanwmmhammgsaruamsmrapeumme Topetty as
act excl solet th .
tonne usively and y if the place and stead of Grantor & tohavaaﬁoftnepam

No Requircment to Act. Lender shall not be required 10 00 dthe acts & Yargs, and the fact
matLendershannaveper_formedmeormra 31'? or things ncluw:‘g%'l.mdenodo

wr.icharenmaggm
Lender uncer this Assignment and not reimbursed from the Remts shall become a part of e Indebtedness
mmwm@lmmmmdnnbepayameondmmmaMNmﬁeﬁmdﬂea

nuFEnFOﬁmcE. if Grantor pays all & the Indebtedness when due otherwise nerforms afl the
W mm%mmmmaﬁmmm_
axemﬁeand mmammmdm% suitshie statements of termination of
mﬁm'gemnfgnwmuzie der l.aua'uegm wﬂﬂﬂﬂﬂaa?fﬂmm.
made by Grantor, mlwmum%&awbmmlauy T mﬂ-ueumb'tg’msmd

adald

C
é"{
,B

thereafter Lender is forced to remit the smount of that peyment (a) to Grantor’s trustee in bankruptcy or to
&mﬂmmmmmammam( mreue!c:debm(b)bymspd%
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merie, whether of not any proper grounds for the demand existed. Lender may exercise #s rights under this
mbpa:agraphaﬂ!ermpe:mbyagemammgum

Mortgagee in me:demmﬁiemmtobe as possession or i have N
recetver mﬁmmm o 9 oreatee

appointed possassion of all or of the
mwmmmm% mmoonemﬂ\eﬂmmfrmme

rymepmceads. abovetgecostmmereceiverm. the Indebtedness. The
% T Jur e e bed Trodel s el S o2

by a substantial amount. Empioyment by Lend not disqualify & person from serving as a

smmm Lender shall have all gther rights and remedies prowded in this Assignment or the Note or

Waiver; Election of Remedies. A waiver by any oiameofMA%m:smnm

Tom s ut.-'.j AR

Mmammwmmmem

or othes provision, Election by fo pursue y shall not pursmof ol.her
ra‘& lecticn 0 make expenditures or takea%\o orm an cbiigation of Grantor
Assimmm’\‘a*masmmmmpmmmshaunmaﬁemLendp?sngmwdeclareadefmmandemﬁse
s remedies under £ Assignment.

Aflorneys’ Fees; Eqvorses. i Lender instilutes any suit or action to enforce of the terms of this
Assimmwamm‘)aenﬁuedmmmmasmm :xd‘;mgeantgasmﬁa attomeys’

as

fees at trial and on <~et. \Vhether or not any court action is involved, alf reasonable expenses incu.feg

B o T I F e hon 276, Mooy o s imé Tor 1o ofctaction. of 8 aferest & o

erforcement of iis rights shali “,ecome a of the ehgnass payable on demard and shall bess' interest

tranmedateo!exnendnw_eug. the rate provided for in the Note. covereo uy this
ude, without limdatior, subject 1o any limits under e law, Lender’s
andl.etuel’stega!expelwwaerornot alawmd.mlw ' fees for ban

to mudify o ag? and ay
M ;g..uucdlecbmsavm the cost swcmng 3’ reports (includng
pprasat insmance.to emupamm
~ apoficable faw. Grmnmﬁsoumpay g‘oﬁ"‘m.nadmmanm sums provided Dy faw o
msca.uuaouspaovmons mefonmmgmm.a’aneousmmsmamndmmmm

any Relaiad Documents, conssitutes the entire mdemmtino
a‘:‘g et el "“’mﬁg 251o e mater ”m%";‘r T S by the By o m""“‘m‘ o 1 b6
y
Do o Do o T SO of X

Applicable Law. This Assignment has been defivered O Leadr and accepted by Lender in the Stale of
%:t& This Assignmern? ghall be gaverned by and consinied i o2ordence with the laws of the Stale of
is.

Holbdlﬂuﬁon.mmaﬂnotm any agreement with the holtar o rrmw.deedol or

S Em e R e R e e
or . va

accept any future advances under any such security agreement without the prior «7idon consent of Lender.

. I @ court of competent jurisdi ol this mmbema!idor
m“stoanymammce,mmw m‘g‘ ovision invaid o

le as to any or circumstances.
deemdtobemudiﬁedmbewg memmmmmmyavaﬁdhym,dmfaﬁngmﬂsm
be so modified, ail provisi Assignment respects shall
e valla ang ertarcaana. De suicken and & ather provisions of his B

wmmam to the limitations stated in Awgrunonmer iSrantor’s

%mm ofﬂ'.aPrm?ybe!‘anesia&?edmatgams%nm &mm;l; nmag
to oeaP Grantor’s successers with reference 1o this Aammmm indebtedness by
mlhbeammamwwmweasngemmmmw this Assignment or labilty

Time fs of the Essence. Time is of the essence in the m=rformance of this Assignment.

Welver of Homestead Grantor y releases and waives aff and bentts of the
hmnaa&gdexempummm mmnmnmng?émmwmmmw Assignment.

Waiver of Ri edemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
OONTMEEDﬁTHEIFS‘ GWH&EB&WMVESNBAN%NMNGHT&OFHM
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT J =ZNT CREDITORS OF
ACQUIHINGANYINTEHESTINOR'.’?TLETOTHE PROPEHTY suas:mm*.sms omos
Wmmﬂm Lmdershannotbedeamdmhavewah-ed under Assignmant
under the Reiated Documents) uniess such waiver is in wiiting ang bc% Ngm u'cuhg
on e part of Lender in exercising any right shall operate s a waiver of such right or any g A
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