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THIS MORTGAGE ("Secunty insttument™} isgivenon  MARCR 26, 1997 . The
mortgagos 1s RAMON VALEY AND MARIA VALDRZ, HIS WIFE

{"Borrower™). This Secuniy Inutiiinent is given o ST. PAUL FBDERAL BANK FOR SAVINGS

which is orgamzed and existing under 17% iaws of THE UNITED STATES OF AMERICA . and whose address s
6700 N. NCRTH AVE, CHICAGO, IILIKDIS 60635

{"Lender"}. Borrower owes ).ender the prinGipai sum of

SIXTY THOUSAND AND 0G0/100

Dollars (US8. $ 55,006.00 J. Trus debt.is evidenced
t; Borrower's note date¢ the same date as this Secumur Instrument ("Note®], which provides Yor monthly
payments, with the full debt, it not paid earlier, due and navable o APRIL 1, 2013 . This Security

instrument secures to Lender: {a} the repayment of the debt ¢:Zenced by the Note, with interest, and ail renewals,
e—~nsions and modifications of the Note; {b) the payment ¢i it other sums, wnth interest, advanced under
paragraph 7 to protect the security of this Security instrument; and (¢} the performance of Borrower’: covenants
and agreements under this Security !nstrument and the Note. For thic-purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located i COX County, lllinois:

LOT 48 IN MCCORMICK'S SUBDIVISION OF BLOCX & IN SARWUEL J'MPIFER'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 LORTH,
PANGE 13 EAST OF TEE THIRD PRINCIPAL MERIDIAN, IR COOK COUNIY,
ILLIROIS.

PIR #16-25-207-G39-0000

G- /737

e, 16
912 LS
Which has the address of 2604 W 23RD PL CHICAGO . Mnois 60608
{“Property Address”®); ERK
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fixtures no= . hereafier a part of the property . All replacements and additions shall also be covered by this Security Instrurnem
All of the foregoing ts referred to in this Security Instrument as the *Properts .~

BORROWER COVENANTS thai Borrowet is [aw fully sersed of the cstie berety cons.aved apd bas the nght io mongage.
gram and convey the Property and that the Propenty is unencumbered!, except for encumbrances of revord  Bortower warrants
and will defend generally the title to the Property against all cLams arw dvmands, subrect to any encumbrances of recund

THIS SECURITY INSTRUMENT combines umfonm covenants for nairona} use and non-umfoim amenants with hizniey
varianens by junsdiction to constitute a uniform securny instrument covenng real properi

UNIFORM COVENANTS. Buorrower and Lender covenam and agree as follows

1. Payment of Principal and iuterest; Prepayment and Late Charges. Burrouer shall oromptis pav when due the
principal of and interest on the Jebt evidenced by the Note and any prepay ment and late (harges due under the Note

2. Funds (ur Taxes and fosurance. Subject to applicable Law ur (0 2 wntten wainer ty Lender. Borrouer shall pay to
Lender on the dav monthly p.avments are due under the Note, until the Nore is pard i full, 2 sum ¢ "Funds™ for (@ dearly wanes
and assessments which may artain priority over the Scounity bastrument o 3 lien on the Property . (b vearly leaschold pavuaents
or ground rents en the Property. if any. (c) vearly hazard or property insurance premiumms: (4 vearls flood insereace premuums,
1f any . (€} vearty mor.2age insurance premiums, if am : ard (f) any suros pavable by Borrower to Lender, in accordance with e
crovisions of paragraph 5, in lieu of the payment vt mortgage insurance promuums. These itemns are called “Escrow dioms,”
Lender may, at any tire. col’ert and hold Funds m an amoum not 1o exceed the maximum amoun! a lender for a federallv related
mongage loas may require for Bomrower's escrow account ynder the federal Real Estate Settlement Procedures Act of 1978 as
amended from time to time, 12.1).S.C § 2601 & seq. {("RESPA)unless another law that applics to the Funds sets a lesser
amount. If so, Lender may. at anv uoe. collect and hold Funds tn an amount oot (0 exceed the lesser amount.  Lender mav
estimate the amount of Funds due ox-wie basis of current data and .casonable estimates of expenditures of future Escrow liems
or otherwise in accordanve with applicable law

The Funds shall be beld in an instrtution whos: deposits are insured by a federal agency, instrumentality, or entitv (including
Lender. if Lender 1S such ap institutior: or in an Federal Home Loan Bank. Lender shall appiv the Funds 10 pay the Escrow
liems. Lenuder may dot charge Borrower for holding onv’ »polying the Funds, anmually analyzing the escrow account, or verifviog
the Escrow lterns, unless Lender pays Borrower interest o t'ie Funds and applicable law permits Lender 10 make such a charge.
However. Lender may require Borrower 10 pay 2 one-rime chare+ for an independent real estate tax reorting scrvice uscd by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requifes interes: (o be paid, Lender shali not be required te pav Bototver any interest or cammps on the Funds. Borrower and
Lender may agree im writing. however, that interest shalt be paid on the Funds. Lender shall give to Borrower, without charge.
an 2anual accounting oi the Funds. showing credits and debits 1o the Fuade 37d the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security fur afl suras securid ov. this Security Instrument.

I the Funde held by Lender exceed the amours permitied to be held by applicable law, Lender shall acoount to Rorrower
for the excess Funds in acvordance with the requirements of applicable law. 1f the amegnt of the Funds held by Lender at any
ume is not sufficient to pay the Escrow ltems when due, Lemder may so notify Borrowy o) writing. and. tn such case Borrower
shall pay to Lender the amount avcessary to make up the deficeency.  Borruwer shall suae ip the deficiency in o more than
tweive monthly pavments, at Lender’s sole discretion.

Upou payment in full of all sums secured by this Security Instrument. Lemler shall prompts;- refund 1o Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire o sell the Propern, Lender, prior 1010 & quisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisitton or sale as 2 credit against the cums secured by this
Security lostrumens.

3. Application of Payment. Unless applicable [aw provides otherwise, all payments received by Lendevv:iavr paragraphs
1 and 2 <hall be applied: first. to any prepavment charges due umder the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth. to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmems, charges. fines apd impositions attributable to the Propern
which may antain priority over this Security Instrumen, and leasehold pavments or ground rents, if anv. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in thas manner, Borower shall pay them on time directly (o the
person owed paymeny. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this parapraph  If
Borrower makes these pavments directly, Borrower shall pro-nptly furnish to Leader receipis evidencing the payments

Borrower shall pronpaly discharge any lien which has priority over this Security lostrument unless Borower: (&t agroes
i writing to the payment of the obisgation secured by the lien in a manner acceptable to Lender; (b) contests m good fasth the
lien by, or defends against enforvement of the tien in, legal proceedings which in the Lender's opinion opetate to preven the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 4 Lender determines thar anv pant of the Property is subject to a lien which tmay anain priority over
this Securiis Instrument, Lender may xive Borrower a notice weniifving the lien, Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Property wnsured agaiast [oss Jy-fire, ed withid (¢ retit==ext * any other bazards, imcluding

floods or flooding, for winch L<qder requires insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The msurance carrier providing the tnsurance shail be chosen by Borrower subject to Lender's approval
which shall not he unreasomably withbeld. If Borrower fails to mmaintain coverage descnibed above, Lender may, at Leader's
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All msurance policies and renewals shall be acreptable to Lender and shail inclode a stamdard mortgage clause. Lender
shall have the right to bold the policies and reaswals  If Lenaer requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal noties. In the even: of loss. Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of loss if oot made prompily by Borrower.

Unfess Lender aml Borrower otherwisc 2gree 1n writing, insurance proceeds shall be applied to restoration of repair of
the Property damaged, if the restoration ot repaur is economically feassble and Leader's security is not lessened. If the
festoration or repair is not economicall:. *easible or Lender's secarity would he lessened. the insurance procczds shall be applied
0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borruuer
abandons the Property. or does not ansaer within 0 davs a notice from Lender that the insurance carrier bas offered to seitle
a claim, then Lender may collect the ineaance proceeds  Lemler may use the proceeds (0 repair of restore tic Property or 1o
pay sums secured by this Security Insizument. whether or not then due. The 30-day period will bogin when the ootice 1s given.

Uniess Lendes at Borruwer otherwise agree 1a writing, aov application of proceeds to principal shali not extend or
postpone the dus date of the panu™ly pay ments referred 1o in paragraghs | and 2 or change the amount of the pavments. I under
paragraph 21 the Property «s 2murred by Lemder. Borrower™s night to any insurance policies and proceeds resulting from damage
to the Property pror to the aquisition shull pass to Lender 10 the extem of the sums sscured by this Security lestrument
immediatelv prior (o the acguisitior.

6. Occupancy, Preserviuon, Maintemance and Protection of the Property; Borrower™s Loan Application;
Leaschalds. Borrower sha} occupy, estatliuby; and use the Property as Borrower’s principal residence within sixiy days after the
exceution of this Securit Instrument and <hall ¢rainue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld.
or unless extenuating cireurmstances exist which are bia:ond Borrower's comtrol.  Borrower shall not destroy, damage or impair
the Property . allow the Property to deteriorate. or corurmit waste on the Property. Borrower shall be in default if any forfeiture
action ur proceedings . whether civil or criminal. is begun that in Lemler’s good taith judgemen: could result in forfeirure of the
Property or atherwise materially impair the lien created by this Securiry {nstrument or Lender’s secunity interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18. by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination. precludes forfeiture of th: Borrower's mierest in the Property or other maienal
inmparrtient of the lien created by this Security Instrument or Lender’s soourity mterest.  Borrower shall also be in detault of
Borrower, during the loan application process, gave materially false or inccurate mformation or statemenis to Lender (o7 failed
to provide Lender with any matenal information) in connection with the luan evr2inced by the Note, inclading. but not Irmited
to, representations cencermng Borrower's oconpagcy of the Propery as a principal mardence I thrs Securiny Instruretit s on
2 leasehold, Borrvwer shall comply with all the provisions of the kease. ¥ Bomoraar acquires fec title to the Properhy. the
leaschold and the fee title shall not merge unless Lender agrees to e merger 1 wning

7. Protection of Lender’s Rights in the Property. {f Borruwer fails to perform th: con enants ad agreements conlamned
it this Secusity Instrument, or there is a legal proceeding that may stgmrficantly affect Lender's nghts 1o the Propermy suwch as
a proceeding in bankrupicy. probate. for condemmation or forfeiture of to enforce laws ot regulat.soss then Lender man do ad
pav for whatever is necessary 10 protect the value of the Property aod Lender’s nghts m the Projam. Lemdcr's armoas man
include pas g any sums secured by 2 lien which has prioniy over thic Secunty Instrument, appeanog mc-o? fngg reawrnahle
attorneys” fees and entering on the Property to make reparns.  Althuugh Lender riny take sind usdes thispriasraph =, Lender
does not have 0 d s¢-

Any amounts disbursed by Lender under this paragraph ™ shall becoane abditumal det of Bermomer sxured by ths
Security Instrument. U'nless Borrower and Lemier agree 1o other terms of pasmem. these amounts «hal! hear interest from the
date of disbursement at the Site rate and shall be pavable, nuh inenest, upon notwor tnom Lender to Borromcr roquesiing
paymemn.

8. Mortgage lesurance. |f Lender required mortgage insurance as a condition of vwhiog the foan secured by s
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance 1 effect  1f. fov am
reason, the morigage insurance coverage required by Lender f2pses or ceases to be tn effect. Borrower shall pay the
premiums required (o obtain coverage sabstantially equivalent to the mortgaze insurance pres iowsly ineffect. at acost substamually
equivalent (0 the cost 10 Borrower of the morgage insurance presiously & e, from an alternate mongase
insurer appreved by Lender. If substanially equivalent mortgage insuranoe cuverage is not available. Borrower shall pay to
Lender each month a sum equat to one-twelfib of the vearly morigage imsurance premum bemng paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Eender will accept. use and retain these payments as a foss resene in lwu
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coverzge (i the amount and for the period that Lender requirest provided by an msurer approved by Lender agarn hecomes
available sl 15 obtained. Borrower shall pay the premiums reyuired fo MatAtam moTigage sTarance 10 Sft, oF (© prmade a
loss reserve. until the requirement for morigage insurance ends in accordance with am wnida astecnem berween Bomewer and
Lender or 2pplicable law.

9. Inspection. [ender or its agemt mav make reasonable entries upon am! spechions of the Properts  Lender sl
five Borrower notice ot the time of or prior (o an inspection specifving reasomable cane for the Impaton

10. Coundemmation. The proceeds of any award or clam tor damages. direut or comeyuential,  coaaection » ith am
coudemntron ot other taking of any part of the Property. or for comesanoe m licu of condemnation. are etetn assgned and
shail be pad to Lender.

In the cvent of a tota! taking of the Propeny. the proceeds shall be apphied 10 the s crured by this Secuniy
Imtrument. whether or aot then due. with any excess paid to Borrouer. In the event of 2 parual takang of the Properts @ which
the fair market valoe of the Property immediately before the taking is equal to or greater than the amoun? of the sums secured
by tus Secunts Instrument immediately before the taking. unless Ectower and Lender otherwise agree tn writing. the suns
sccured by this Securiny [nstrumer: shalf be reduced ty the amount of the proceeds multiphed by the following fraction: (a) the
total amount of the suvs secured immediately before the taking, divided by (b) the fair rarket valuc of the Property immediately
betore the taking  Any ba'znce shall be paid to Borrower. in the evens of a partial taking of the Propexty in ahich the fair marker
value ef the Property immedyaely before the taking is less than the amount of the sums secured immediately before the taking.
wnless Borrowet s Lender « e rwise agree in writing ot unless applicable Iz otherw e provides, the proceeds shall be applied
to the sums secured by this Secunyy fnstrument whether or not the sums are then doe.

- If e Property is abandoncd %y Borrower, or if. after notice by Lender ro Borrower thal the condempor offers to make
an award or sentle a claim for damage<-gorrower {ails w respond o Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply thé prorseds. & its option, either to restoration ot repair of the Property or to the sums
secuced by this Secunity lastrument. whether <¢ not then due.

Unless Lender and Borrower otherwise agrev in woiting, amy zpphcation of proceeds to principal <iaf not extend or
postpone the due date of the monthiy payments referred to ip paragraphs | and 2 or change the amount of such pavments.

(1. Borrower Not Released; Forbtarance By Vauder Not a Waiver. Evuemsion of the ime for paymem or
modification of attortizaiam of the sums secured by this Seruniy tnstrument granted ty Lender (o am succesor in interest of
Borrower «hall not operats io release the liabitity of the onginal Sortpwer or Borrower's successors m imerest  Lender shall not
be required (0 commenoe procecdings Jgainst any SUCCESOr in iy or refuse to cxtend time for pavment of otherwise modidy
amortization of the sums secured by this Security {nstrument by 72200 of any demend made by 1be ongma! Borrower of
Borrower's successors in interest.  Any forbearance by 1ender in cverorsin amy night o remedh shal! not be a wanver of of
preciude the exercise of any right or remedy.

12 Successurs and Assigns Bound: Joint and Several Liabilits; Towsigrars. The covetanis amd agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lemder and Parroser. subject 1o the provisions of
paragraph (7. Borrower’s covenants and agreements shall be joint and several. Zqu Surrower who co-ugns this Sccurity
[osteament but does ot exenute the More: ad by co-signing this Secunily Instrumaent only 0 wottgage, gram and comey that
Borrower’s mterest in the Property under the terms of this Securin fnstrument: 1b1 15 ot pe soually obligated to pay the same
sccured by 1his Security Insrrument: and (¢} agrees tha Lender and any other Borrower may 3zt 1o extend, modify, forbear
or make any accommodations with regans to the terms f this Secunty Instrument or the Note withiva this Borrowet's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which seis @i rmm toan charges,
and that law is finally imerpreted so that the imterest or other loan charges collected er 10 be collectad m avipzeton with the Joan
exceed the permirted limits, then: {a) any such loan charge shall be reduced by the amount necessan to reducs bz charse w the
permmtted limit: and (b) any sums alreadv collected from Borrower which exceeded penmitied Himts walt be refundo to Botrower.
Lender may chuose to make this refund by reducing e principal owed under the Note or by making a direct payment o
Borrower. if a refund reduces principal, dre redurction wiif be treated as 3 partal prepavment without any prepayvment charge
under the Note.

14. Notices. Any wotice to Borrower provided for in this Secunty Instrument shall be piven by delivenng it o by
matfing it by first class mail unless applicable law requires use of anothier method. The otice shall be durected to the Property
Address ot any other address Borrower designates by nouce to Lender. Any notice to Lender shall be given by first ¢lass mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Am notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided 0 this paragraph.

15. Coverning Law; Severability. This Sccuriry Instrument shail be governad by fedoral law and the law of the
jurisdiction in which the Property is located. Iz the c.ent thar am proviston or clane of this Secuniiy Instrument ot the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Seeynty tastrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Iastrnument and the Note are declared
B0 1550s 17240LT4/MORTRGA
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" 16. Borrower’s Copy. i ﬁnmmgc@ ts Security lastrument.
17. Teansler of the v of a i . X or amy ot the Property or any interest

7 in it is sold or wansferred tor if 2 beneficial interest in Borrower is sold or transferred and Borrower is aot a carural personm

-~

L

-

- without Lender's prior written consent, Lender may. at its option. require immediate pavment in full of all sums secured by this
" Security fstrument. However, this option shall not be exercised by Lender if exercise is prohibited w federa) taw as of the date
~ of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower uotice of acceleration.  This notice shall provide a peniad
of not less than 30 days from the date the aotice is delivered or mailed within which Bormreer must pay alt sums secured by this
Secuity Instrument. I Borrower fails to pav these sums prior 10 & cxprratica of this penod. Lender mav invoke 2y romedies

E permitted by this Security Instruraen: withou: further notice or demand on Borrower

i8. Borrower's Righ: 0 Reinstate. 1f Borrower meets certain condittons, Borrower shall have the night to have
enforcement of this Security Instrumert discontimued a1 any ume prior to the carlrer of: (a» S davs 101 such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to amy power of sale contained in this Securiny
Lossrument: or thr emtry of a judgment enforcing this Security Instrument. Those condiions are thar Borrower: 1at payvs Lemler
a1} sums which thep would be due under this Security Instrument and the Note as if 0o aceeleration had occurred; 1b) cures any
default of anv other covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurmy Lnstrurment, including, buy
not hmited o, reasona’fe aormeys” fees: and (d) takes such action as Lender may reasonably require to assure tha the licn of
this Security lnstrumem, Jzndes’s rights im the Property and Borrower’s obligation to pay the sams secured by this Securiny
Instrument shall continue vackanged. Upon reiastaiement by Borrower, this Securin Instrument and the obligations secured
bereby shali remain fully effecave as if no acceleration had occurred. However, this night to reinstate shal! net apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuic or 2 partial intesest in the Note (together with this Serurity
instrutcent) may be sold one or more ficr25 without prior zotice to Borrewer. A sale may result in a change in the entity (known
as the “Luan Servicer”) that collects monthly payments due under the Note and this Securay Instrument. There also may be one
or more changes of the Loan Servicer unrelater 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance witl paragraph 14 above and applicable taw. The nofice will state the name
and address of the new Loan Servicer and the address 1 w hicii payments should be tade.  The satice will also contain any other
information required by applicable law.

20. Hazardous Substanses. Borrower shall aot Gzoie ur permit the presence, use, disposal, storage. ot release of any
Hazardous Substantes 5o ot in the Property, Borrower shall not ds. air ollow anvone else to do, apything xffecting the Property
that is in vieduion of anv Environmental Law. The preceding two-cenizuces shall not apply 1o the presence, use. or storage on
the Preperiy of small quantities of Hazardous Substances that are genena!iv recognized to be appropriate to normal residential uses
and to mantenance of the Property.

Borrower <hall prompuly give Lender writien notice of any unvestiyation, slaim. demand, lawsuit, of other acticn by an)
governmental or regulatory agency or private party mnolving the Property and 7.7y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learas. or is aotified by any goerninental or regulatory authority, that any
removal or other remediation of any Hazardous Substance: atfecting the Propemy 1 nxaerams, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined 35 <2nie eriiazandous substances by
Environmental Law and the following substances:  gasoline. kerosene. other (Limmahle or Wl actroleum prodacts. foic
pesticides acd berbicides, volanle solvents. materials comtaining ashestos or formmldende. and ragiactive materials.  As uscd
in this parsgraph 20, “Eovironmental Law® psns federal laws and lawe of the junsdiction where the Prepety is locted that
relate to calth, safety or environmental protectiva.

NON-UNIFORM COVENANTS. Borrower and Lender further omenamt and agree as follows,

21. Adceleration; Repedies. Lender shall give wotice tv Borrower prior to accelerstion followin;: Sarrower’s
breach of any covenant or agreement i this Socurity Instrument (but mot prior to acceloration under paragraph 17 unless @
applicable taw provides otherwise). The notice shall specify: (a) the def=alt: (b) the action required to cure the defzult; J
(c) a date, not less than 30 days from the date the aotice ks given (o Borrower, by which the default mms be cured: and 23
(d) that faifure to cure the defauli on or before the Gate specified in the notice may result in acceleration of the soms &3
secured by this Security Instrument, foreciosure by judici=* proceeding and sale =< the Property. The motice shall further &7
taform Borrowes of the right to reinstate aftes acceleration; und the right to st a the forecisure proceeding the oon- o3
existence of 2 default or any other defense of Borrower to acceleration and loreclosre. If tise default is wo? cured on or %%
before the date specified in the notice, Lender at its option may require immediate pavment i foll of aD) sums secured by
this Secusity Inctrument withom further demand and may foreclose this Security Instroment by jodicia) proceeding.
Lender skall be eutitled to collect all expenises incurred in pursning the remedics provided in this paragraph 21, inchoding.
but not limited to, reasoi=ble attorneys® fees and costs of title evidence,

22. Release. Upon povmen: of aif sums secured by this Secunny Invrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordaton costs
0231011007478 Form 3013990 .y >~ 8 pygrs 17240LTS /HORTRGS
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25, Waiverof eneih| Wbhosbsferd Gl s oo fropers.

24, Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded 1ogether with
this Secuniy Instrument, thecmcmmsmdagmmmofcachsuchnd:nﬂaﬂlwmcorpouﬂcdmzomshanmm
supplement the covenants and agreements of this Security lastrument as if the rideris) were a pant of this Security Instrument.

[Chack applicable box(esi]

§J Adjustable Rasc Rider [ contorpinium Rider (3 13 Family Rider
[0 Gredusted Paymem Rider [ Planned Unit Devetopment Rider L) Biweekiy Pavment Rider
[ Battoon Rider D Rate Inpr~ cment Rider D Seontii Home Rider
O oterts) {specify)
BY SIGNING BELOW. Bortower accepts and agrees o the ferms and covenants contaited o this Secunty Instrumen
and ip any ridens) exevuted by Borrower and recorded with it ,
Mot e e
RAMON VALDRZ Borrower
e e e iSeal
FARIA VALDEZ < Borrower
........................................ 1Scal)
-Borrower
............................. 1Seal)
-Borrower
—— ~———~{Space Below This Lite For AcKnowledgmes(] --: ---oowoorori oo e
STATE OF ILLINOSS.. (,00( ............ Coumy s
T . ALHAE LC//
a Notary Public in and for said county and state, certify that ......... 7. U
.. RAMOR VALDBZ AND MARIA VALDBZ, WIS Wz?¢. = = ) S
personally known to me o be the same personts) whose zamerss . . e e
subseri>ad to the ‘oregoing fnstrument. appeared before me this day @ perwn. and achnowledged drar. ... thee . ...
signad and delivered the instrument as ... thedr .. .. free and voluntany ar. for the uses and purposes therein set forth.

Given under my hand and official scal. uns"W ......... day of.. ﬁﬂfuf/\ /!ff7 i

021011007478
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ADJUSTABLE RATE MORTGAGE RIDER 021011037478

THIS ADJUSTAR e RATE MORTGAGE RIDER 1s made this 26TH day of KARCH 1997
and is incorporates into and shall be deemed to amend and

supplemerit the Mortgage, Desd i Trust or Secunty Deed (the “Security Instrument”} of the same date gven by

the undersigned (the “Borrower °) to-secure Borrower’s Adjustable Rate Note {the “Note®} to
ST. PAUL 7TTDERAL BANK FOR SAVINGS

(the "Lender”} ot the same date and cuvering the property described in the Security Instrument and iacated at-

2604 W 23RD PL CHICAGO 1L 60608
THE NOTE CONTAINS PROV:S'ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMSNT. THE NOTE LIMITS THE AMNNT THE
BORROWER'S ADJUSTABLE INVT#-ST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND MINI?SCM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALSO CUANTAIN THE OPT!'ON TO CONVERT THE ADJUSTABLE
INTEREST RATE TO A FIXED {INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenanis zn% agreements mads in the Security Instrument,
8orrower and Lender further covenant and agree as follows:

The Note provides for an initial wnterest rate of 8.000 % .. The Note provides for changes in the
adjustabdle interest rate and the manthly payments, a fixed rate conversion cprion and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A; CHANGE DATES

The adjustable interest rate | will pay may change on the first day of APRIL 2002

and on that day every 12th month thereafter. Each date on which my agdjustable inteie: rate could change
i called a "Change Date."

(BY THE INDEX

Beginning with the first Change Date, my aiwstable interest rate will be based on an Index. The “Index”

is the weekly average yield on United States Treasury securities adjusted to @ constant maturity of one year, as¢s
made available by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days before;%

each Change Date is calied the “Current Index.”

If the Index s no langer available. the Note Holder wili choose a new indes that 1s based upon comparable p

information. The Note Holder wiil give me notice of this choice.
(C) CALCULATION OF CHANGES
8efore each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE percentage points {3.000 % ) to the Current Index.
The Note Holder wil* then round the rasult of this add:tion 10 the nearest one-eighth of one percentage point
(0.125%]. Subject to the lmus stated in Section 4(D) below, this rounded amount will be my new interest rate
untif the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RiDER SINGLE FAMILY YR T Bill WEEKLY INDEX
Nov 94 adimde? Page 1ot 3 17310LT1/TERIDEW]
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* " The ‘Now Hotder will then %@HFLFOI ge:rlAv’_pay@&t@ PUMG suffizent to repay the
unpaid principal | am expected to ¢ the Change Uate in full on the Matunty Date at my new interest rate in

substantially equal payments. The resuit of thus calculation will be the new amount of my monthly payment.

iD) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 10.000%
or less than 5.000 % . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by mare than two percentage points (2.000%] from the rate of interest | have been paying
tor the preceding 12 months. So fong as | have not exercised my Conversior Option under Section 5 of this Note
my interest rate will never S» greater than  12.625% . which s called the "Maximum Adjustable Rate.”

(€} EFFECTIVE DATE OF CHANGES

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new monthly
payment beginrung on the first monthly payment date atter the Change Date until the amount of my monthly
payment changes agan. -

{F1 NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes @ my adjustable interest rate and the
amount of my monthly payment before the effective date ot any change. The nolice will include infermation
required by law '0.L2 civen me and also the title and telephone rumber of a person who will answer any question
| may have regarding ‘ne nouce.

-

5. FIXED INTEREST «t2'(E CONVERSION OPTION

I have a “Conversion Op.-un’ if marked [X) below. If there s no {X) marked. then a Caonversion Option does

not apply to my loan.
X (A) I do not have & Coreersion Option,

1B 1 have an aption to convert to 8 fixed rate as descnbed below.
{B-1) 1 nave 5 Conversion Ophion thal | .an exercise, unless 1 am in default or this Section 5(8; will not
permit me to do so. The “Conversion Optron™ is niv.or/aon to convert the interest rate | am reguired to pay by this
Note from an adjustable rate with mterest rate limits 0 the hxed rate calculated under Section 5{8-2] below.

The conversion can take place at any time afte one year from the due date of my first payment. The
“Conversion Date™ will be the first day of the manth after | n7ve satisfied all of the conditions below, as determined
by the Note Holder. 11 | want to exercise the Conversion Optrior; | must first satisfy any condition which may be
requred by the Federal National Morigage Association as a corditon to its purchasing the ioan at the time of
conversion. | must also satisty the following conditions: i) | must give the Note Hotder 15 days advance notice
that | want to do so; 2 on the Conversion Date, 1 must not be in defauit under the Note or the Security instrument;
{u} prior to th= Conversion Date. | must pay the Note Holder a conversion (ee of$500.00; (iv) | must sign and give
the Note Holder any documents the Note Holder requires to effect the conversion; and (v) | may have to pay an
appraisal tee and prepay 8 portion of the principz! balance of the joan under the 14ilbaing circumstance: if st loan
ongination. the prmeipal amount of the loan is greater than 80% of the stated value 1 the appraisal report otained
n coanection with my lo»~. 4nd private mortgage insurance from a company acceptahlt to the Note Holde* s not
n fore in connection wnth the loan, then a new appraisal of the property secuting the laan may be required. |
cannot exercise the Canversion Option unless | pay an amount which is enough to reduce the amount 1 will be
expected to owe on the Conversion Date to an amount equal to 80% of the new apprasal’s ‘s7atad value of the

propsrty

(B-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Federal National Mortgage Ass. mation’s required net yreld
as of the date 15 days belore the “Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages
covered by applicable 60-gay manoarory debvery commitments, plus a percentage ranging from three-e:ghths of
one percentage pont [0.375%) to one and ane-erghth percentage points {1.125%), rounded to the nearest one-
eighth ol ane percentage point {0.125%!, depending on the amount of the unpaid principal balance [ am expected
to owe on the Conversion Date pursuant to the foltowing scheduls:

0.375% for unpaid balences of up to $214,600.00
0.875% for unpaid balances from $214,601.00 to $450,000.00
1.125% for unpaid balancer from $450,000.00 and Higher
If thes requwed net vield cannot be determined because the applicable commitments are not available, the Note

Holder will determeng my interest rate by using comparab'e informaton. My new rate calculated under this Section
$18-2) will not be greater than 12.625% which 15 called the “Fixed Maximum Rate.”

Nov 94 agrde2 021011007478 Page 20t 3 17310LT2/TBRIDEWZ
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N It | choose to exercise the Conversion Option, the Note Holder will determine the amount ot the monthly

payment that would be sufficient to repay tha »pad pnncipal ! am expected to cwe on the Conversion Date in full
on the Matunty Date at my new fixed irerest rate in substantally equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, § will pay the nesy amount as my monthly payment untl the Matunty Date.

12. UNIFORM SECURED NOTE

fn addition to the protections given to the Note Holder under thus Note, 8 Mortgage. Deed ot Trust or
Secunty Deed (the “Security instrument”}, dated the same date as this Note protects the Rote Holder from possible
losses that might result if | do not keep the promises that | make in thus Note. That Securivy Instrument desenbes
how and under what conditions | may be required 1o make immadiate payment :n fuli of all amounts | owe under
this Note. Somie of those conditions are described as follows:

(A} Unni | exercise my Conversion Option under the condrtions stated in Section 5§ of this Adjustable Rate
Note. Unitorm Covenant 17 of the Security Instrument is desenibed as follows:

TRANSFER £F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the
Property of any iniercst in 11 5 sold or transferred (or if a beneticial interest in Borrower is sold or transterred and
Borrower 1S NOt a natura’ person] without Lender’s prior writien consent, Lender may, at its option, require
immediate payment in juit'o* all sums secured by this Secunty Instrument  However, this option shall not be
exeraised by Lender if the uxoresse is prohibited by federal law as of the date of thus Security Instrument. Lender
aiso shall not exercise this opura i*: (a) Borrower causes 10 be submitted to Lender information required by the
Lender to evaluate the mtended triuncterea as if a new lpan were heing made to the transferee; and ib) Lender
reasonably determines that Lender's szcunty wiil not be impared by the loan assumption and that the risk of a
breach of any covenant Or agreement i t*a3 Secunty Instrument 1 acceptable to Lender.

To the exten: permitted by applicabl laiv. Lender may charge a reasonable fee as a condition to Lender’s
consent to the ioan assumption. Lender alsu.m=~y require the transferee 1o s:gn an assumgtion agreement that is
acceptable to Lender and that chiigates the transierde to keep ail the pronuses and agreements made in the Note
and in this Secunty Instrument. Bortower wilt contiiur tn be obiigated under the Note and this Security Instrument
unless Lender reles.ss Borrower :n wnting.

it tender exercises the ophon to requite 'mmeda’e payment in full, Lender shall give Borrower notice of
acceleratian. The notice shalt provide a penod of not less (ha1.30 days from the date the notice is delivered or
mailed within wirch Borrower must pay all sums secured by this Szeunty insttument. 1f Borrower fails to pay these
sums prior to the expratron of this pencd, Lender may mvoke any ramedies permittec by this Secunty Instrument
without turther notice or Jemand on Barrower,

(B 18 } exercrse my Conversion Option ungdeat the conditions stat’G in Section § of this Adjustable Rate
Note. Ureiotm Covenant 17 ot the Security Instrument desenibed in Sectizn < 2(A) above shall then cease to be
in effect. ang Undorm Covenant 17 of the Security Instrument shall instead be cescribed as follows:

TRANSFER OF THE PROPERTY QR A BENLFICIAL INTEREST IN BORRUWER. It all or any part of tha
Property or any inferest in it 1s sold of transterred {or if a beneficial interest in Boreowei-is sold or transferred and
Borrower 15 not a natural personl without Lender's prior written consent, Lender way. -2t its option, require
immediate payment i full of all sums secured by this Secunty Instrument. However, (tws antion shall not be
excicised by Lender of exercise s prohibited by federal law as of the date of this Security Insinraent.

If Lender exercises this optan, lender shalt give Borrower notice of acceleration. The noccs shall provide
a penod of not less than 30 days fram the date the notice 8 defivered or matled within which Boniower must pay
all sums secured by this Secunty Instrument, If Borrower fails to pay thess sums prior to the expiration of thus
pennd, Lender may invoke any remedies perrmitted by this Secunty Instrument without further netice or demand

on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in this Adjustable
Rare Rider.

W yalder T e NN
. ; s et T — - (Seal} .__._......-..._&.B.\.z..a.__._ S -[Seal)

Barrower Borrower

DLUOZXLG

O A

----------- — ._— —— s 23 = m——— am e n \Sean -.-..---.-q.-—--—--..-.———-----.——..-.------.--n—--—----[sea‘“
Borrower Borrower

7 TBRIDEN3 -
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