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THIS MORTGAGE {"Security instrvznent”) isgivenon  MARCH 28, 1997 . The mortgagor is

CHRISTOPHER A. MORGAN 247 JENNIFER B. MORGAN, HUSBAND AND WIFE

+ Borroner”). This Security Instrumentisgivento 42 NORTHERN TRUST COMPANY

which is organized and existing under the laws of  STATE OF 111 INDIS , and whuse
addressis 50 §. LASALLE STREZET CHICAGO, tL 60875
("Lendei”). Porroucr owes Lender the principal sum of

TWO HUNDRED SIXTY THOUSAND ONE HUNDRED AND 00/100

Dollars (US.$ 260, 100.00 ). This debt is evidenced by Borrower's wote Zated the ssme date as this Security
Instrument ("Note™), which provides for monthiy payments, with the full debt, if rot paid carlicr, due and payable on
APRIL 07, 2027 . This Security Instrument secures to Lender. (7} the repayment of the debt

evidenced by the Note, with interest, and all renewals. extensions and modifications of the \ote: {b) the payment of all
other sums, with interest, advanced under paragraph 7 w protect the secunty of this Sérnity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument a:d the Note. For this
purpose, Borrower does hereby mortgage, grant and convey w Lender the following describes pracarty located in

COOK i Comty, Winois

LOT & IN S. 7. GUNDERSON N0 SONS NORTH OAK PARK SUBDIVISION OF

LOT 16 IN MAY MANOR SUBDIVISION OF THE WEST 16.57 ACRES OF THE

SOUTH 60 ACRES OF THE NDRTHEAST 1/4 OF SECTION 8. TOWNSHIP 33

NOATH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF

LOTS 31 TO 37 BOTH INCLUSIVE IN NORTH EAST AVENUE ADDITION TO

OAX PARK !N THE NORTHEAST 1/4 OF SECTION 8, TOWUNSHIP 30 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINDIS, a0 - 0Q
PIN 80, 16-08-227-005 97255
which has the addressof 950 COLUMBIAN. OAX PARK (Street. City),
Hlinois 60302 (Zep Cadel {"Property Address®);
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* TOGETHER WITH all hleﬂf@&oﬁ;l Pg}piﬁ*lgan@,@: j» and all easemenss,

appurtenances, and fixtures now or . All replacements and additions shall also be covered
by this Security Instrument. All of the foreguing is referred to in this Security Instrument as the “Property.”

BORROWER MOVENANTS that Borrower is lasfully scised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Froperty and that the Property is unencimbered, except for encumbrances of record.
Borrower warrants anu will defend generally the title to the Property against all claims and demands, subject to any
encuembrances of record,

THES SECURITY INSTRUMENT combines uniform covenants for national use and not imniform covenants with
lireited variations by jurisdiction to constitute a unifurm security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus
the peincipal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note,

2 Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shall
pay o Lender on the day monthiy payments are due under the Note, until the Note is paid in full. a sum (*Funds®} for:
(2} yearly tases and sssessments which may attain prionity over this Security Instrument as a lien on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any: () yearly hazard or property insurance premiums;
{d} yearly flood insurarce premiums, if any; (¢} yearly mortgage insurance premiums, if any; and () any sums payable
by Bosrower to Lead.s, in accordance with the provisions of paragraph 8, in fieu of the payment of morigage insursnce
premiums, These items e called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
tw sxveed the maximum amount a lend=r for a federally related mortgage loan may require for Borrower's escrow
account under the federal .al Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C.
Seciiun 2601 e sg. ("RESPA"), unless another law that applits 1o the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Funds ir. an amoust not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dsta »+d reasonable estimates of expenditures of future Escrow ltemsor othernise in
accordance with applicable law.

The Funds shall be held in an institwicp whose deposits aiz insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutics} 6+ in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Rarrwer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, L=rdri may require Burrower to pay a onetime charge for an
independent real estate tas reporting service used by Lende? iz connection with this loan, unless applicabie law provides
atherwise. Unless an agreement is made or applicable law rerjuires interest to be paid, Lender shall not be required to
pay Borrower any interist or earnings on the Funds. Borroner ard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withou: ¢liarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 Funds was made, The Funds are pledged as
additional security for afi sums secured by this Secusiny Instrument,

if the Funds held by Lender exceed the amounts perminied 10 be held 5y applicable law, Leader shall account t
Borrower for the excess Funds in accordance with the requirements of applicab’e lav. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems shen due, Lender niay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nevessary to make up tie “eficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discretion:

Upon paymens in full of all sums secured by this Security Instrument, Lender shall gromontly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sl the Propet?y, Lender, prior 1o the
aoquisition of sale of the Property, shall apply any Funds held by Lender at the time of cequisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received iy {.ender under
paragraphs 1 and 2 shalf be applied: fics*, to any prepayment charges due under the Note; seoond, to am ounts payable
under paragraph 2 third, to interest due; tourth, to principal due; and last, to any fate charges due under the Mot

4. Charges: Licns. Borrower shafl pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain prionity over this Security lnstrument, and leaschald payments or ground vents, if any.
Botrower shall pay these obligations in the maaner provided i« paragraph £ or if not paid in that manner, Borrower
shal! pay thern an time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borroser makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidercing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sesurity Instrument uniess Borrower: (a)
agrees . writing t. the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in
good faith e lien by, or defends agrinst enforcement of the lien in, legal procsedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or {c} secures from the holder of the lien an agresment satisfactory to
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1o a liest which may attain priority over this Security Instrument, Lender may gitve Borrower 3 notice identifying the
lien. Borrower shafi satisfy the lien or take one nr more of the actions set forth above within 10 d2ys of the giviog of
notice

$. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lass b; fire, hazards included within the term “extended coverage” and any other bazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower
subject to Lender’s anrroval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lct;def may, at Lender’s aption, ubtain coverage to protect Lender's righte in the Property in acvordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gite to
Lender all re~ipts of paid premiums and renswal notices. n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bosrouer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testaration or repair
of the Pruperty damas:dd, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the
restoration of repati is ot economically feasible or Lendet’s security wouid be lessened, the insurance proceeds shall be
applied to the sums secard by this Security Instrument, whether or not then due, with any excess paid to Borroner. If
Borrower abandons the Froprity, or does not answer within 30 days 2 notice frum Lender that the insurance carrier has
offered to settle a claim, then fender may collect the inswrance proceeds. Lender may use the proceeds 10 repair of
restare the Property or to pay sunie zocured by thrs Security histrument, whether or not then due. The 30-day period wiil
begin when the notice is given.

Unless Lender and Borrower ethziwise agree in weiting, any application of proceeds to princinal shall not estend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under parsgraph 21 the Property is acquired by Lender, Borrower's right to an) insurance policies and pruceeds
resulting from damage to the Property prior to the xquisition shall pass to |ender tu the extent of the sums secured by
this Security lastrument immediately prior wo thoroiisition.

& Occupancy, Preservation, Maintenance 2uZ Protection of the Property; Barrower’s Loan Application;
Leascholds. Borrower shall occupy. establish, and usc ¢+« Property as Borroner’s principal residence withia sisty days
after the evecution of this Secunty Inctrument and shall conrinue 19 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unressor Sy withheld, of unless extenuating circumstancs esist which are beyond Borrower's control. Borrower
shall not destroy, damage ar impair the Praperty, allow the Prope: 63 tv Getetiorate, or commit waste on the Property.
Borrower shall be in dafault if an) furiv:ture action or proceeding, whicthier civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherr.is: materially impair the lien created by this
Security Instrument or Lender's security interest. Borroser may cure <uch 3 defwlt and ceinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a 1uling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o: orer material imopairment of the lien
created by this Security Instrument or Lendet’s securnity interest. Borrower shall alsu b in default it Borrower, during
the loan spplication process, gave materially false or inaccurate information or stateinents o Lender (or failed to0
provide Lender with any material information) in connection with the Toan evidenced Ly t's Note, including, bust not
fimited to, representations concerning Borrower's occupancy of the Property as a princdipe! residence, If this Security
{nstrument is on a leasehold, Borrower shall comply ~ith all the provisions of the fease. If Borrwer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriury

7. Proteciion of Lender’s Rights in the Property. If Borrower fails to perform the covenaiits 2nd agreements
conizined in this Security [astrumens, or there is a legal prucceding that may significantly affect Leador's ~ghts in the
Property {such as 8 proceeding in bankruptcy, probate, for condemaation or forfeiture or o enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
sights in the Property, Lender’s actions may include paying any sums secured by a fien which bas priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ {ees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Anv amounts disbusced by Lendet under this paragraph 7 shall become additionat debt of Barrower secured by this
Secunity Instrument. Uniess Borrower and Lender agree to ather terms of paymen:. these amotmts shall bear interest
from the date of disbursement at the Note rate and shafi be payable, with interest, upon aotice from Lender to Borrower
requesting payment.

8. Mortgage lasurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bosrower shall pay the premiums recxired to maintin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the
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substantially equivalent to the cnst to Borrower of the mortgage tnsurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay 10 Lender each month a sum equal to onetwelfth of the yearly merigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased = be in effect. Lender will accept, use and retain these
payments as a loss reserve in livs of mortgage insurance, oSS rescrve payments may no lopger be required, at the
option of Lender., if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Burrower shail pay the premiums required 10
snaintain MOrtgage insurance in effect. ur to provicr a loss reserve, unti) the requirement Jor mortgage insusnce ends
in accordance with any written agreement between Borrower and Lender ur applicable taw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
sry condemoation or other taking of any peri of the Property, or fur conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 02 not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper?y in
which the fair markét voie of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by this S-cuty Instrumient immediately before the taking. unless Borrower and Lender otherwise agree
in writing, the sums secuyw? b1 this Securiey lostrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) 7iie 7atal amount of the sums secured immediately befare the taking, divided by (b) the fair
market value of the Property fimuirdiately belore the taking. Any balance shali be paid to Borrewer. In the event of 2
partial taking of the Property in whiza the fair market vatue of the Property immediately defare the taking iz less than
the amount of the sums secured imm ~Ziately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable fsw otherwise proviavs, the proceeds shafl be applied to the sums secured by this Security
Instrument whether or not the sums are than Sue.

If the Property is abandoned bty Borruwer, or if, after notice by Lender to Borruwer that the condemnor offers
make an award or settfe 8 claim fur damages, Rarrower fails to respond tu Lender within 30 days after the date the
potice is given, Lender is authorized to coltect and co7h:- the proceeds, at its option, either to restoration ar tepair of the
Property or to the sums seeured by this Security Instrueord, whether or not then Jue,

Unless Lender and Bosros er ntherwise agree in sriug. any application of proceeds to principal shall not estend or
postpone the duc date of the monthly poyments referied 15 in raragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Noe Waiver. Estension of the time for payment or
madification of amortiation of the sums sccured by this Security Lis-ument granted by Lender 1o any successor in

=t of Borrower shall not upcrate o relcase the liabiliy of the caginal Borrower ar Borrower's successors in
interest. Lender shall not be required tu commence pruceedings against a1y successor in interest or refuse 10 extend
time for payment or otherwise modify amortizadon of the sums secured by this Security Instrument by reason of any
demnand made by the arigical Borrower o Bortoaer’s successors in interest. &y {urbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or crinady.

12. Successors and Assigns Bound: Joint and Several Lisbility; Co-signevs. Th¢ covenams and agreemems
of this Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subgct w0 the
provisions of paragraph 17. Borrower’s catenants and agreements shall be joint and several, A3y Borrower who cosigns
this Security Instrument but does not esecute the Note: (8} is cosigning this Security Instrum<ii only 0 mortgage.
grant and conves that Borrower's interest in the Property under the terms of this Security (asvument (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lerde. 2ad any other
Borrower may sgree to estend, madify, forbear or make any sccommodations with regard ta the terms ol this Security
Instrumentor the Note without that Borrower's consent.

t3. Loan Charges. If the luan secured by this Security Instrument is subjct w  taw which sets masimum lean g
charges. and that faw is finally interpreted so that the interest or other lean charges collected of o be collected in py
crmnection with the losn exceed the permitied limits, then: {2} any such inan charge shall be reduced by the smount 23
necessary 1o reduce ti~ charge o the permitied limit; and (b} any sums already cotlected from Borrower which &
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the 22
prinvipal owed under the Note or by making a direct payment 1o Borroser, if a refund reduces principal, the reduction %
will be trested as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borroser provided for in this Secirity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shafl be directed to the
Property Address or any other address Borrower designates by notice to | =nder, Any notice to Lender shall be given by
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notice provided for in this Security Instrument shall be deemed to have been given to Borroswer or Lender when givenas
provided in this paragraph.

15. Governing Law: Severability. This Secunity lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, siuh conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciseed to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty lnstrument,

17. Transfer of the Property or a Beneficial [nterest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest 1n Borrower is sold or transferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not b exercised by Lender it esercise is
prohibited by federal 1aw as of the date of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration, The aatice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within xhich Burrower must pay all sums secured
by this Security {nstromemt. if Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke
any remedies permitted Uy thisSecurity Instrument without further notice or demand on Borrower.,

18. Barrower's Rith 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right t) have
snforcement of this Securit; Irstrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as appi.cable law may specify (or rinstatement) before sale of the Property pursuznt to any power of sale contained in
this Sacurity Instrument; or (b) eriy of a judgment ewforcing this Security Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums ~iich then would be due under this Security Iastrument and the Note as if no
acceleration had occurred; (b) cures any <delault of any other cnvenants or agreements: ¢} pays all espenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require te assure that rae tien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by-2his Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the obligeusis secured hereby shall remain fully effective as if no acceleration
had accuzred, fowever, this right to reinstate shall notapsis. in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer, The Nots 5r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctice to Borrower. A sale may result in a change in the entity
{known as the *Loan Servicer”) that collects monthly pagments dv: unaer the Note and this Sevurity Instrument. There
alst, may be ene or mare changes of the Loan Servicer unselated (0 2 sule of the Note. If there is a change of the Losn
Servicer. Borrower will be given written notice of the change in accordar.c~ with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Serticer and (e address to which payments should be made.
The notice will also contain any othizr information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the preence. use, disposal, sturage, or release of
asy Hazardous Substances on or in the Property. Borrower shall not do. oot allow’ injone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding tw o sentenecs <iiall not apply to the presence,
use, or storage on the Property of small quentities of Hazandnus Substances that a'e generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly pive | ender written notice of an) investigation, claim, demand, 1745u't or other action by
any governmental or regulatory agency or private party involving the Property and any Hazplis Substance or
Envitunmental Law of which Borrower has actual knouledge. If Borrower learns, or is notified by ap; fovernmentat or
regulators authority, that any removal or other remediation of any Hazardous Substance affecting th: Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Las.

As used in this paragraph 20, “Hazardous Substences® ace those substances defined as tosic or haxrdous substances
by Enviroamental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
raterials, As used in this paragraph 20, “Environmental Law® means federat laws and laws of the jirisdiction where the
Property is located that relate to health, safety or environmenal pretection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

2l. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any coveaant or agreement in this Security fastrument {but not prior to acceleration
gader panagraph 17 unless applicable law provides otherwise). The notice shall specify: (s) the defaplt: (b’ the
action required to cure the defavlt; [c) 3 date, not less than 30 days from the date Whe otice is given to
Borrower, by which the default must be curcd: and (d) that faifure to cure the default un or befose the date
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proceeding and sale of the Pruperty. The notice shall further infarm Borrower of the right to seinstate after scccleration
and the rizhi to assert in the fureclosure provecding the nonexistence of a default or any other defense of Borrower 10
acceleratron and foreclosure, If the defavltis not cured on or before the date specified in the notice, Lender. at itsoptivn,
may fequire immediate payment in full of all sums secured by this Security Instrument without further demand and
may {oreclose this Security Instrument by judicial proceeding, Lender shalt be entitled to collect all espenses incurred in
pursuing the remedies provided in this paragraph 21, includiag. tnt not limited to, reasonable attormers’ fees and costs
of title evidence,

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securin
Instrument withaut charge to Borrower. Borrower shall pay any recordztion costs.

23. Waiver of Homestead. Borrawes s:wves all right of homestead esemption in the Property.

24. Riders to this Security lnstrumeat. If one ar more riders are excouted by Borrower and recorded together
with this Security Instruraent. the covenants and agreements of each such rider shall be incorporated into 2nd shall
amend and supplement the (pvenants and agreements of this Secunty Instrument as if the rider{s) were a fari of this
Security Instrument. (Check apiirable box(es)]

| 3] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
|| Graduated Payment Rider Planned Unit Development Rider [_| Biweekly Payment Rider
__| Baltvon Rider |} Rate Improvement Rider Second Home Rider
[ VA Rider [_JOsherts) tspevify ]
e

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded yithdf

P
Witnesses e SR
L C—— ol (Seai)
LRISTUPATR A. MORGAN N\ «Butrower
de I T oo (s
JENRIFE® §. MORGAP V| perrewer
(Seal) A {Scal)
-Barruser -Borruwer
STATE OF ILLINOIS, Commny s= [ e £
LW (o \-’1(‘1 e . 8 Notary Public in and for said county and state do hereby
certify tha . !

(‘lu e N Y o o ety e ey

. personally known 10 me to be the same person(s) »hose
name{s} subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that 4!
e ¢ signed and delivered the said instrumentas 0, | ¢ free and voluntary act, for the uses and purposes

therein set forth. R .
Given under my hand and official seal, this . ), dyof VY il LN\ Ko .
I s 4 ( lop, ) 0" LI .
My Commission Espire ' *([FICIAL SEAL e i et G

;i CAROL L WALLACE otary Publix
% Notary Pubiic, Stais of Mo
B}t aue min 0 oty Commsson Excres (58393 Fam 01 4/
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ADJUSTABLE RATE RIDER

(1 Year Treasory Inder - Rate Caps)

< f-d \|-."’ L]

THIS ADJUSTABLE RATE RIDER is made this 28 day of weRCH
1997 .and is incorporated into and shall b deemed tv amend ard supplement the Mortgage, Deed of
j Trust or Sectmt} Deed (the “Sccurity Instrument”) of the samc date given by the undersigned (the
*Borrower®) to secure Borrower's Adjustable Rate Note (the "Note™} 1o
THE NORTHERN TRUST COMPANY
{+~e "Lender”) of the same date and covering the property described in the Security lostrument a and locateq

at

PR

830 COLUMBIAN,
OAX PARK, L 60302
(Property Addreo)

THE NO‘E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANLI “HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAVE (HE BORROWER MUST PAY.

ADDITIONAL COVENAATS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as followx

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest caief 7,750 %. The Note prevides for
changes ia the interest rate and the monthly pai:aents, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may vhangeun thefirstda; ol - APRIL . 2004 |, and on
that day every 1Zth month thereafter. Each date on which my iriensst rate could change is called a "Change
Date.®

(B) The ladex

Beginnin_ with the fizst Change Date, my interest rate will be bas-d on an Indes. The “Index” is the
weekly average yield on United States Treasury zecurities adjusted to a cras ant maturity of 1 year, as made
svailable by the Federal Reserve Board. The most recent Index figure avaiizile as of the date 45 days before

each Change Dateis called the “Current Inder®
If the Index is no longer available, the Note Holder will chouse 2 new inilex which i based upon
cumparable information. The Note Holder witl give me notice of thischoice.

(C} Caiculation of Changes
Before each Change Date, the Note Holder will cafculate my new interest rate by sdding %0 AND THREE
QUARTERS percentage pomt(s) ( 2.7%0 2} to the

Curreat Index. The Note Holder will then round the result of this addition to the nearest onetigath of one
percentage point {(0.125% ). Subject to the limits stated in Sevtion 4(D) beiow, this rounded amount will be

my fiew interest ratz until the next Change Date.

MILTISTATE ADRISTABLE RATE RIDER-ABM 5-2-Single Family- Fennie Mae/Freddie Mac Unifore lstrement
Page 1 of 2 el ,g Form 3110 A0S
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The Note Halder will then determirc the amount of the monthly payment that would be sufficient to

» fepas the tmpaid principal that | am espected to owe at the Change Date in full on the Maturity Date at m) new
. interest rate in substantially equal payments. The result of this calculation will be the new amount of my
. monthly payment.

$ {D) Limiss on loterest Rate Changes

> The interest rate [ am required %> gay at the first Change Dete will not be greater than 9,780 ®
pl orlessthan 5.750 %. Thereafter, my interest rate will never be increased or dectrased an

any single Change Date by more than two percentage points (20% )} from the rate of interest | hase been paying
for the preceding twelva muuths. My interest rete will never be greater than 13.780 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay *he amount of mj new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly paymentchanges again.
(F; @m‘c of Changes

The Nowe Holder will deliver or mail to me a notice of ..1v changes in m) interest rate and the amount of
my monthly payren: befure the effective date of any change. The notice il include informatian required by
la» tobe glit\l:tcn taeard also the tileand telephone number of a persun who will answer any question | may have
regarding the notize.

B. TRANSFER OF «MF PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Unifuorm Covenant 17 of the Security Instrument isamended 10 read as fullows;

Trezasfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or
any interest in it is sold ur wansferred (or it 8 beneficial interest in Borrower is sold or transferred and
Borrawer is not 4 natural persca} aithout Lender’s priur written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security [ostrument, However, this option shall not be
eszreised by Lender if exercise is proliibitad by federal taw as of the date of this Security Instrument. Lender
also shall not =vereise this option if: (a)-Psrrower causes 1o be submitied o Lender informatien ired by
1 cnder tu evaluate the intended transferce 2if 3 new loan were being made to the transferee: mdr(ﬁnl:ndcf
reasonably determines that Lender’s security »’ not be impaired by the loan assumption and thatthe risk of a
breach of any covenant or agreement in this Secu ity Instrument is acceptable to Len

To the extent permiticd by anplicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also resrire the transferee to sign an assumption agreement that is

table to Lender and thatobligates the transferce tc ke.n all the promises and agreements made in the Note
and ia this Security Instrument. Borrower will continu? tn be obligated under the Note and this Security
lastrument unless Lender releases Borrower in writing. .

If Lender evercises the aption to require immediate gaymie:it n full, Lender shall give Borrower noticeof
acceleration. The notice shalt provide a peiod of not less than 30 Says from the dsie the notice is delivered or
mailed within which Borrower must pay al! sums secured by this Secrrity Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument withnut further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms a:uj covenants contained in this
Adjustable Rate Rider. _
7 /
‘\,__.fi ’ (_/\L A~ {Scal)
CHRYSTOPHER A. MORGAN -Borrawer o
s b i e~ et §
JENNIFER ‘& MORGAN 1 -Borrower &3
42
Sal) 3
-Borrower D
{Scal} !
-Borrower
@GR -3228 3w rore 2 0t 2 Form 3111 385

tL 000016328

“




UNOEEICIAL COPY




