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FIRST LOAN MOYFICATION AGREEMENT
4L ASALLE NATIONAL BANK SUCCESSNR TPUSTEE TN
ThJstrstlnyModJﬁranonAgreﬂmﬂ is entered into as of the Ist day of February,
1997, byandbetweenuSalleNanomlTrust. N.2.; not persomally but as Trustee under a
written Trost Agreement dated June 14, 1593, andmmas'l‘mst No. 118041 (the
*Mortgagor”), and LaSalle Northwest Nationa! Bank (iw<enafter referred to as

“Mortgagee®).

WITNESSETH:

WHEREAS, MortgagorlsmdymmdtnMMgagccasofﬁnmmoﬂhls
Agmemen:asmdemedhyMongagorsAdmmblcRmNomdmdAugusv . 1993, in the
ariginal principal amount of $1,390,000, (the *Note®); and

WHEREAS, the Note is secured by that certain Mortgage dated August 20,1933 and
recorded with the Cook Caanty Recorder of Deeds on September 1, 1993 as Documeut No.
93698611 (“the "Mortgage"), an Assignment of Rents and Leases of Mortgagor dated August
20, 1993 and recorded with the Recorder of Deeds of Cook Coumiy, Rlinois on September 1,
l993asDoumm93698612(ﬁw "Assignment of Rents and Leases®), and a Security
AgxmangwenhyurmmmmewmmfamofMongageeanddamd
August 20, 1993 (the "Security Agreement®);
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WHEREAS, the Keystone-Kedvale Partnership, an Dllizois general pesinership and
beneficiary of Mortgagor, Slobodan Mike Pavlovic, Vukasin Paviovic, Slobodan Pavlovic,
Radomir Granzov and Nebojsa Andjelkovic (the “Guarantors®) guaranteed the obligaticns of
the Monigagor to the Martgagee under the Loan Documents purssant to a Guazanty dated
August 20, 1993 (the “Guaranty");

WHEREAS, the Guaranty and the Note are further secured pursuant to an Assignment
of Beneficial Interest for Collateral Security from Keystone-Kedvale Partnership to
Montgagee dated August 20, 1993 (the "Assignment of Beneficial Interest”);

WHEREAS, Radomir Grarzov has transferred 1o Slobodan Mike Paviovic all of b=
interest in the Keystone-Kedvale Partnership and the Guarantors have requested that Radomir
Granzor be r.«eased as a Guarantor:

WHEREAS, 23 consideration for and as 2 material inducement to Mortgagee's
agreement to release ¥dymir Granzov as Guarantor, Mortgagee required and Mortgagor
agreed to modify the Loza Socuments as provided herein; and

NOW THEREFOQRE. in copsideration of the mutual covenants contaived herein, and
upon the express condition that the liez of the Mortgage held by Mortgagee is a valid and
subsisting lien on the premises descrifed in Exhibit *A* and on the further condition thas the
execution of this modification will not itoraix the lier of the Mertgage and further upon the
express condition that in the event of a breacr of cither of the above expressed conditions
this modification will not take effect and will be ruit and void;

IT IS BERERBY agreed to by the parties as foliows:

1. RECITALS

The foregoing recitals are hereby adopied by the parties hesote and made a part
hereof and are binding upon the parties.

.  AMENDMENTS AND MODIFICATIONS

A, Capitalized Terms. Unless otherwise defined herein, all capitalized vios shall

have the meaning given them in the Note, Mortgage, Assignment of Rents and Leases; 7l
the Assignment of Beeeficial Interest as modified from time @ time.

B.  [wan Documents. The tern: "Loan Documents® shall mean the Nois, the
Mortgage, the Assignment of Rents and Leases, Assignment of Beneficial Interest, this First
Loan Modification Agreemem, the Security Agreement and the Envirommental Indemnity,
each of even date herewith and executed in connection with the Note and all other
instruments, documents, certificates or agreements whatsoever executed in connection with
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the indebtedness evidenced by the Note, and all modifications, amendments, renewals,
extensions or replacements thereof.

C.  Release of Radomir Granzov.

1. The Guaranty is hersby amended to delete Radomir Granzov as a
Guarantor thereunder and as a signatory thereto, effective as of the date hereof.

2. Tomeemm:ppﬁmble.mhofthmmamishﬁeby
amended to delete Radomir Granzov a5 & Guarantor, cffective as of ihe date hereof,

Il.  WAIVZR AND DISCLAIMER

A Wqpet and Rejesse of Claims. Each of the Mortgagor and the Guarantors
mpmmdchv;rﬂmkadefm,smffs.nhimsmwmdaimsofmyldnd
of mature whatsoever diizorly against the Mortgagee in connection with the Loan Documerts
or any extensions or modify:ations thereof. Without limiting the generality of the foregaing,
mdhmihuinofhatpgit'smmm.mdwmmwmmw
w.m«mu«wmummmmmmsm
Morigagee, a5 affiliastes and each of their officers, agents, employees, attomeys, insurers,
muﬂmigm(mﬂxﬁvdy&?%hﬁs’).&omndagaﬁmmymm
mmmcmmm.xmorm,mmmaﬁm
mdmnﬁnuﬁﬁm@mydt&ﬂ&aﬂmm&mwmmw
tltlmnbmumormisModﬂimion,ormymumminmymymhwdthaaoor
arising in conjunction therewith. Each of the Mongs5or and the Guarantors also waives,
mhm,mfmdwmekdmmaﬂwhdm&ommdagﬁnxmy
mmhmmmmﬁghnmmﬁ,dc&m.dm,mm,mofaﬁm
Or any oiher bar to the enforcement of this Modification or the Loin Documsnts, to the
extent permitied by law.

B.  Disclaimer of Reliance. Each of the Mongagor and d e iuarantors
expmlydiskimmymﬁzmonmym!mpmnﬁonmadcbymemmmm
to the subject matter of this Modification.

V. MISCELLANEQUS

A.  Counterparts. ThisAgreununmaybeexccutedinasmmyemnIemamas
may be deemed necessary or couvenient, each of which, when so executed, shall be deemed
moﬁgimlbmaﬂmhmwtssbauconsﬁnncbmomandmemmeagm

B.  Qriginal Pocuments. Except as otherwise specifically modified or amended by
the terms of this Agreement, the Loan Documents, as amended from time to time, and all
provisions contzined therein, respectively, shall contitme in full force and effect.

Lo - KBY , MO0
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V. TI FG

The Guarantors ackmowledge receipt of and consent to the terms of this Agveement
and beieby, jointly and severally, reaffirm that their obligations under the Guaranty shall
remain in full force and effect and shall not be impaired, discharged or released in any way

by this Agreement.
[INTENTIONALLY LEFT BLANK]

LANE-XEY. WD
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IN WITNESS WHEREQF, LaSalle National Trust, N.A., not personally, but as
Trustee aforesaid, has caused these presents to be signed by one of its Vice Presidents, or
Assistant Vice Presifents, and its corporate seal to be bereunto affixed and attested by its
Assistant Secretary, as of the day and year first above written.

Sce Exhibit 'B® for Trustee's Exonmeration Clause

Attest:

_aym@%@ G s
Its: ;sistant 5ecrftaty

GUARANTORS:

MORTGAGOR:

LASALLE NATINNAL BANK SUCCESSOR TRUSTEE TO

LASALLE NATIONAL TRUST, N.A., not
personally, but as Trustee vnder Trust Agreement
date¢ June 14, 1993 and known as Trust No.
118041

\ e

Its; Vice President

'ﬁgé%@& 224%ﬁ§

Slobodan Mik= Pavlovfc, individually Siobodan Pavlovic, individually and
and as partner of Keystone-Kedvale as parmer of Keystone-Kedvale
Partnership Partrersbip
‘L

MJA M‘C_ ce et WS
Vukasin Paviovic, individually and Nebojsa Aadielkovic individually and
as partmer of Keystone-Kedvale as partner of Keysiow-Fedvale
Partnershin Partnership

MORTGAGEE:

LASALLE NORTHWEST NATIONAL BANK

\
By: J'r*\ -
Sgiyor ice President

LB KEY . MOD
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ACKNOWL EDGEMENT

STATEOF ILLINOIS )
COUNTY OF _Cook )

*¥XLASALLE NATINNAL BANK SUCCESSOR TRUSTEE TN

The sgned, 2 Notary Public in and for the County and State aforesaid, does

bereby cestify orinne Bek m::ancv A. Carm Vice President

and

Asst. Secretarv , respectively, of LaSalle National Trust, N.A. personally known to me
to be the se.te pirsons whose names are subscribed to the foregoing instrument, appeared
before me thic d=3 in person and acknow!edged that tiwy signed, sealed and delivered the
said instrument &5 %arir free and voluntary act and as the free and voluntary act of said

corporation, for the res and purposes therein set forth.
Given under my b2 and notary seal this 2%TH  day of February, 1997,

My Commission Expires:

N3G

LNNR-EXY . MO0
Draft #1
/407
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ACKNOWILEDGEMENT

STATE OF ILLINOIS )
388
COUNTY OF -Z-£- )

The undersigned, a Notary Public in and for the County and State zforesaid, does
hereby certify that Jerry Smulik, Senior Vice President of LaSalle Northwest National Bank,
personally known to me to be the same person whose name is subscribed 1o the foregoing
instrument, 7, weared before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act and as the free and voluntary
act of said Bank, £ the uses and purposes therein set forth.

leenundermym.andmwymllhmgg}dayof/’!

éw P 4/"’

Notary Public
My Commission Expires:
Yo N oo PR SN0
- L
/‘57 SARALI Notary Pt State of Waois
s 7 Iy Commissian Eqms 51597

Rl PPl

LNE- XEY . MOD
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ACKNOWLEDGEMENT

STATEOF ILLINOIS )
)88

COUNTY OF 7¢- )

The undersigned, a Notary Public in and for the County and State aforesaid, does
hereby certify that Slobodan Mike Pavlovic, Slobodan Paviovic, Vakusin Pavlovic, and

Nebojsa Ao/ elkovic, each individually and as partners of Keystone-Kedvale Partnership,
personally know.a to me t0 be the same persons whose names are subscribed to the foregoing

instrument, appiared before me this day in person and acknowledged that they signed, sealed
and delivered the =i/ fnstrument as their free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand 22 potary seal this Zs#<day of )7

oo Aoy e

Notary Public

My Commission Expir&s: e Y ¥ VU,
LPEICIAL SEAL

/7’7 S dss d HARKL %L PILAR OOUSOND
7 7 Notary Fuer; ‘State of Iina
My Conmissor, Expires 51597

s o ")

12000 - KEY . MDD
Draft 1
/4497
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL I

THAT PART LYING SOUTHWESTERLY OF ELSTON AVENUE (EXCEPT GLEASON
AND HOAR'S SUBDIVISION) OF BLOCK 7 DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE NORTH LINE OF CULLOM AVENUE WITH THE
EAST LINE OF KEYSTONE AVENUE, AND THEN NORTH ALONG THE EAST LINE
OF KEYSTONE AVENUE, 160 FEET; THEN EAST PARALLEL WITH THE NORTH
LINE OF CULULOM AVENUE A DISTANCE OF 102.86 FEET TO THE
SOUTHWEST:PLY LINE OF THE PUBLIC ALLEY: THENCE SOUTHEASTERLY
AVONG THE SGUTHWESTERLY LINE OF SAID PUBLIC ALLEY, A DISTAKRCE OF
231.66 FEET TQ 792 NORTH LINE OF CULLGM AVENUE; THENCE WEST ALONG
THE NORTH LINE OF CULLOM AVENUE, 269.42 FEET TO THE POINT OF
BEGINNING, IN IRVING "’ARK, A SUBDIVISION OF THE SOUTHEAST /4 QF
SECTION 15, AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22,
TCWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 11 IN BLOCK 19 IN IRVING PARK SUEDIVISION OF THE SOUTHEAST
QUARTER OF SECTICY 1S AND THE NORTH ¢/.LF OF THE NORTHEAST
QUAKTER GOF SECTION 22, TOWNSHIP 40 NORLF,, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, 7 .LINOIS.

PARCEL 1 IS MORE COMMONLY KNOWN AS: 4303-19 NORT™ KEYSTONE,
CRICAGO, ILLINQIS 60651 AND PARCEL 2 IS MORE COMNM.CRLY KNOWN AS:
4230-32 NORTH KEDVALE, CHICAGO, ILLINOIS §0651.

P.LN.: 13-15-406-003, VOLUME 33, AFFECTS PARCEL 1
13-15410-018, VOLUME 339, AFFECTS PARCEL 2.

LaxR-XEY . MO0
Draft 81
/4N
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RIDER ATTACHED TO AND MADE A PART OF

(TRANSFER-AGREEMENT—

MORTGAGE (EXTENSION-AGREEMENT—
(ADBFHONAEADVANCE-AGREEMENT
( FIRST BOAN MODIFICATION AGREEMERT

Dated February 1, 1997 Under Trust No. 118941

This insrumezt is executed by LASALLE NATIONAL BANK, unot personally but solely as
Trustee as afocesaid, in the exercise of the power and authority conferred upon and vested in
it as such Trusée, -All the terms, provisions, stipulations, covenants. and conditions to be
performed by LASAZiE NATIONAL BANK are undertaken by it solely as Trustee as
aforesaid, and not individ:ally and no personal liability shall be asserted to be enforceable
against LASALLE NATIONAL BANK by reason of anythiag contained in said instrument, or
in acy previously executed document, whesher or not executed by s2'2 LASALLE NATIONAL
BANK. either individually or a Tiustee as aforesaid, relating to the subject master of the
strached agreement, all such person:l Yiahility, if any. being expressly waived by every person
now or hereafter claiming any right or sceurity hereunder. No duty shall rest upon LASALLE
NATIONAL BANK, persomally or as said Tristee to sequester the rents. issues and profits
arising from the disposition thereof: but so % as said trustee and its successors and said
LASALLE NATIONAL BANK personally are coucemed. the icgal bolder or holders of this
instrumemt and the owner or owners of any indebteaess accruing hereunder shafl look solely
to the mortgaged real estate for the payment thereoi, by enforcement of the lien heretofore
crezted in the manner pi.vided therefore and as provided ir-said note or by action to enforce
the personal liability of the guarantor, if any. Trustee does not v/arrant. indemnify. defend tite
nor is it responsible for any environment damage.

»

anaSLe

Pa T

&




UNOFFICIAL COPY



